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Registration of a Charge

Company name: VAPORMATT LIMITED
Company number: 01479677

X8360XLS

Received for Electronic Filing: 11/04/2019

Details of Charge

Date of creation:  11/04/2019
Charge code: 0147 9677 0005
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHLOE ADAMSON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1479677

Charge code: 0147 9677 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th April 2019 and created by VAPORMATT LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

11th April 2019 .

Given at Companies House, Cardiff on 12th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture

(company or limited liability partnership)

Tohis presented for registration at Companies House within 21 days'of dating:
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11

(the B
Teompany”’)

DEFINITIONS AND INTERPRETATION
It this bebenture the: fﬁ?-’lnwing words and expressions shall have the following meanings:

"Approved Instalment Credit ﬁgreement” means [hstalment Credit Agreements for the time
being deposited with the Banlk and a;:s;}mwad Ly the Bank for the purpose nf the calculation
required by sub-clause: HM};_

“Charged Property” means the undertaking, assets, {}!’GEEETEIES reveries; Hghts and benefits
First, Secoridly, Thirdly, Fourthly, Fifthly, Sixthly, Seventhiy, Eighthly, M nthhf,_ Teﬂthly’ and
Eleventhly described in sub-clause 4.1 ‘and references to the Charged Proparly include
referencesto any part uf_;t

"Credit Agreerments” means all agreements now o hemaﬂ;&r entarad. into by the. Company

smder whjah the Cﬁmmn‘g haa pmwﬂec% oy ag:rzf:eti m pmwde cradit {as d&fmeﬁ by section 9 -
of the Con:;u:mer Eredit Act 1974) to.any person of arny amotnt and all agmemrzrﬁs How G
Eaereaﬂ:e' entered into by any. [:3_'__ in. othier tharn the Company wnder which credit’ {as 50
ﬁiE"med} pmwaﬁed of agresd to be provided and the benefit of which 18 assighed 1o or-
nthmwrsa: vmie{i iy tha ﬁampany,

Form of Charge filed at HiM the Lind Registry undér reference MD1390C
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*Charesd Securities” mieans:

fa] all those Securities which for the certificates of witich). are now or iy 2l any
' Yirpie v the future be:

{1l Wdged with or heldfin cortificated or unceriificated form) by he Bank
or HE agentson hs:ha ¥ or Fm the account of ths-: fmmpawyd or.

{ii} h"ﬁm?mmxﬂ T mwammd ini the frre it L{w Bmk ar- s nmmmm&{q
o hehiall of for the acoount of the Company; o

(i} feld (whether in certificated or undertificated: form) 1}'«;';“*“; pETEGH
other. than ‘the Camnpany Tor oo theorder of the Bank or its
nomiree(s) at the reqoest of or by srrangementwith the Company; or

fivl; heded i uncertilicategd furm by i E‘i'ili:“ii‘ﬂ.&{if of CREST or any othiar similar
syalem {Eﬂﬁ“ uding e {”’mﬂpaéw itsedf Fa meniler of CREST or other
similar wstwn} wlhere the Bankorits nmmmeeﬂ%é oy toethie exclusion
‘of the member of the systent tﬁlmu the transfer of such Secarities;

(whether lodged, Hield, transferred ot régistered: for safe castody, collection;
security or for-any specific-purpose. or generally and either before or after. the
date hereol): ms::ﬁ

benefit of all agreémerits,. mrangemems uridfertakings. aF accouhts uider
heany person fiolds on behalf of oron frust for the t’;mmmmy wir Has an
bligatioi to delive Or transfer; any mwh E;wmshﬁs o the Cﬂm;}aﬁ*g am' m tfhe
atder of the tmmparw; it

) e |

{c} all those Securities held by the Company. now-or at any time in the future in any
subsidary undertaking as: ci&?mad in Se;{:uﬂn g imgmher with Schedute 7) of
the tumpames Ak 2006;

“Enfranchising Legislation” means any legistation conferring upon a tenant or tenants of
property (whether mﬂmdu&liy ar. Lﬁiiwtw@iv with othir tenants of that or other pmpfzrtmé
me nght Eee] acqmre anew lease of that property or o’ aﬂ;qmrﬁ oF require the: am:;,msmm’l i:sy 3
nomiinee-of the freehold or any intermediate reversionary interast in that property. including
fuithout Eamskam}n} the Leasehold Reform Act 1967 and the Leasehold Reform, Housing and
Urban bevelopment Art 1993 and  the Cos "f’fmﬂﬂhﬂ“ amﬁ Lea&eimﬁd Reform Act 2002 but
does not include Part 1l-of the Landlord and Tenant Act TU54:

"Environmental Laws” means all laws ﬁstatumr'@ common iaw or _BthEFWEQE} m{:i‘udmgi
without ilmsmsuﬂ ciréulars, g;mﬁtmw notes ane mde& of pr‘ax:t" o “from time to time
regufatmg the control and g}rsaventmn af pol tion tt::s Tand watar it atnmsg:nhefe amifm thie
a:;nrwmg, f;m Urf amf ;me:esz ar ar:tt "t\g: an: premrﬁe& and any em»ggmms from-and all waste

4 fi I i _wky el dﬁ*g‘ chemamis ar suhst’mm*
reéatang m ths- *;ame whether f?iatmg "tﬂ heaim and safety, the wmkp ace; the eﬂwmﬁment
m‘ E"he g}mwsmn of- Energsf l[mcludmg wathﬁut Eamut&tmn !;he Hea thy aﬂd hafety’ ‘at Wﬂrk etc:

= =

i o the -Water ndusim Act 1?‘5}1 ma Watﬁf ﬁm@um&a .&m 1’5—}9:1--- ; -?.

SIéImmw Wat&r C{}mpame_ At 1991, the Water ﬂﬂmnhdatmn f{’;nmﬁequezitzai me cms}
Act 2003, th n Ale Act: 1‘993 Hm' Ikali, etc., V i

1906, the manmﬁg {Hazardous. Substances) Act 1990, the Public Heal ih Acts am! ’fha

ﬁmfmm:uw Suhstanﬂe fct 1@% Al any ﬁzmpﬂan Umm‘l dﬁf‘m:twm O mgu!almna ieguiahng
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ree - frdr e o e ftstm“f m‘
=-4m%§1mﬁatwam mdw‘ ot

“Fwimnww nmi Lfiwﬂw"‘f

-whsg his ﬂS*ﬁlgmd m ot utl‘xmwrw w“jif&ii in the Cmmpaw

-diy ther instroment;
tgsuet thereiuwlerar i

Hin made

s Ay pennit, licence, authorisalion, consent of other:
phirsupnt, i Ay Envis i)nmmﬁrm Eaars:

o umém o {m._-_:s-;mﬁ;migs”}_ é&ér;m‘fg'-mée EE}%&';mf£i:tfgf

"hnsotusney Event” in refation to the Company means each af thie Tollowing

(o}

(i

(i

(m}

i mwtmg of the directars or m{‘«zmtyurg ol the. Company: B votverel

A -fneeting i convened Tor the purpose of considering g resolition to wind.u i this
R

‘sucha resolution as s mentioned in paragraph (@} is passed;

.;ma poke of eonsidednga resolution T !;wk 7 wmdmg LgE umm a afﬁt- : __za’ﬁfé;-%tfﬁﬁf

orderor the appointinent of an administrator; H

ssucha resplution ?i_féfi{:'}:ﬂ_ig%iﬁifﬁﬁﬁiﬂ in_ paragra p_fh. {s:} i_s*pa&s&;:i-;.

i p@fzrtsma mf awhid] ng up GF an aprthhm foran administration arderd s-ﬁmdf*
'iw the © ‘;paﬂv oF Hs direftors oF members or s pmsm*zted against the

Company;

stich an ordaras is migitioned in'garagraph (e} is made;-

‘gz notice of appaintment of of notice of infention to appoint an administrator s

Tasued ha,f the Company or its directors - ‘of meimbers-ar by the holder ‘of 3

pualifying floating charge or o proposal is nyade for, or the Company becomes:
“sishject to, any voluitary Srangement;

-a receiver [admmistrative or mherwmfp} i appmms_d over-all or part of the

Company’s assets;

t%m Campany takes part in any action fincluding entwmg negotiations) with a
view 1o readjustment; rezth@duimg, forgivensss of deferral of any part ﬂi‘ the
: E_{in_‘s__paw,f_s Inde bredness;

‘the. ﬂnmpany proposes or makes any genemi assignment, compasition of
: arﬁmgﬂmﬁﬁi with or for the: beneht of all or sorme of the Company's cmduum

“the Cormpaty: suspends or threatens to suspend maé{mg pawﬂems to sl or somie

of the Compary's creditors;

dny action is 1aken'in‘any jurisdiction which is sitilar or analogous to any of the

: -fﬁragaiﬂg; af

'ih& Barik. has- sre.asmfmblt; gmunﬁa For: hehevmgﬁ that- any wf the fﬂregmng i

: rmmmﬁn!:

Mpstalment Credit Agréements” means the Credit Agreements aind the Hiring Agreements;.
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“rvallectual Properly Rights™ snsany

fii all present and future copyrights
' hirand - nanes, pirs,
'_.m?mnsa”’ 1 b fE:
ol b i ilmmﬂ ;Wﬂgw . W - LTy
ngwm% ar unregistered, ina [ OF ATy part ﬂf iEw wmlfi m whlrh ﬂw i‘mmpaw i
-"@Gg,diwi biﬂn{%fsmd[iv ot ﬂﬂlu”w&ﬁ interested;

feud

a-af“-y o am},»r 'miel mttmﬁ gzmpmw éIE!“ITLS 'whu. i .ma:h l;wnw e gmntwl 1
VTR I apytedd by the © _ .--t:w_sm}arm_

Flrterasts in- Securities” means the Charged Securities and . all stocks, shares, mfm’ltm
rights, money o gnmgmrw oy other assefs: a u{ng ar {sﬂﬁﬁxrﬁ at sy time hv way of
cotwersion, redemption, bonus, preference, option or otherwise to of in respect olany. of
the Charged Securities including without Hmitation all dividends, interest and.other incoine:
'gmwhEsr";_u_:mmat:_tmn__th@féwﬁj_fhj;'. - o S

INon-Vesting Delts? rmeans 2l hook and ather delits which are purchased or ‘purported o
: by the - Bank PrstEnT b oany tim}t purchase, mvmw discounting or other:
g Emammg_ < ngement ;“f:[eﬂ!mg tor the ;}umhﬂ of any s:;fehts far tiw ﬁ:sme ‘being i f@rs:ef
between; the: i".ﬁmgmm,r and the Bank but which fail to vest ahmiutaﬁy and effectivel *g,r iy the-
. Emik for ay masm*

oi from Uine to time regulating the development, use,
safety: and ‘control-of r‘ampmv Tuding w;ﬂmut'hm 'Qatmn the Town and Tountry Piannmg
'Ar:t 1990 and any mztmment plan, mg,uiatmm perm[asmn an{f s:iémcuun madﬁ i rssumﬁ_-
.thea*reumief o dﬁrwmg vatidity ﬁmmfmm

“Planning Acts” means all leg

“Refated Rights” means in relation to any book or other debts:
ip} all security; bonds; guarantees; indemnities in relation to such debts:

{a) the right to dermand, sue for, recover, rm:eme and give receipts for all amounts
‘due and-to - become, ‘due tnder the' contrack of arfangement undﬁr ‘which suchi
et :_arasg,

Ar) the benefit. of all tovenants and undertukings from, and all causes and Fightsof
'ammn agalmt the deblor in fespect of amount zi’ue am:i m Eaemme e under
the tontiact ot arrangement under which stich debts arise; and -

'%5}" -all ledgers, documents; computer or electronic data {mctudmg ﬂpemtmg wsmms}'_
recording or evidencing such debiy;

“Sacuret Obligations” means!

'Ei;}'- -l money and fabilities and other sums. h&mby agrﬁad 1o be gmﬁi i:w thie
Eompany to the Bank; an{}
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YSerurities” ares,
lepository vecelpis; loan capital,

paesns all stocks, 4l

E-iw uwimwfg m '_ﬁj.wr ¥ AL,
ichity el fig ma‘angz&awlvzﬂﬁ} m"nzi uiher wuus’liim e yelietiier

dmd'&wm and whethar marketabie or ﬁi:hm’m;le amt

inchuste Ihwr EE*E:EM:}K“M\.?P 511?.{,{‘%5%1&*5 m m am’éﬁm Assigns, W h Eh 3 mnﬂ@thaie o)
derivative, .@’&w. wppaintmernt o reﬁmmi ikicler claiise 10 oF ents dnder this
Dehenti ire mw be made o1 pwm dn wiitieg exscated b‘y’ I ‘%Ef%‘.h EEessors ol
’IS‘HgH& of the Bank and the Chmpany hereby irmevoc fz-ﬁ;’f appoints’ gach af such

SUCCESSOTS | Fassigns o be its atiorney in. the terms and for thfh purposes sal -

out inclause 17;

winless the contest regiires otherwiser

i the -&ingu:tar. shgliiichyde thie phival and vice versa;

{ii} Ay mﬁmﬂnm 0 @ person shall nclude an individual, company,

mrpmﬂtmﬁ dunited samiiw parthershipor other Em{iv c@rpmate@;_
:;ﬂmi: *@enture wmew or-an ummarpummd ASSOCH aisfm, wg“mwatmn.
ar body of persons {mr: udding without liritation @’ drust and &
';}a’ﬁ:n 5] ane:i arny. wvemmem state; government or. state’ agengy-_
or mtemaugnaﬁ “prganisation: Ewheth&r or nat & aga% e*rztmg}-
ﬂefemm,ﬂs toa- person also. includé that person’s successors” and
Assigns whether immediate or ci‘erwatwe,, '

i) the expression “this Debenture” means Ehirs debenture and shall
extend toevery sepatate and independent. stipu%atmn mntamed.
heraiii;

(v} any Tight, entitlement or-power whafzh iay be exsrcsed -or dsw

determination: which may be made by “the - Bank under ar i
connection with this Debenture. Y hfe exﬁrclm{i or made in the
shsalite and unfétiered discretion- of the Bank whitch shall not be
uridarany ﬂblagﬂmﬁ fo give reasons therefore;

g4 -refmences to any;a@amtaw provision {which For this purpose means

ey At mf Paylma ent, statutary instrumient.or regulationor {iumgman
-directive or regumsmn or uther i:um;}ean !rfz»gméat 3 haEi mciudﬂ '
‘reference:to any modification. re- eractment or replacement. Lhemaf-
“Foir thie time Being in force, all. mgumtmm mmade mwﬂmder ForH time.
o time and Ay analogous provision or mi under-Bry: apphcabi -
“farelgn iaw,

{ui}. for the avoidance afiany cimum the rights, powers and ﬁrsurﬁmnz-:
wsﬁwr&d umm e Bank by-or gzm“sm’mt tor-this Bebenture shall
{inilpss otherwise expressly statmﬂ} app&y and hre __axams;tbi% :
e {HE‘SS ﬁf whether & z{iﬁmami hay been made by the Bank far the

Fage T of 39
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14

{e) commission and uti:‘tér.h_ankiﬁg charges and "Es?g;a! administrative:and other costs;-

ycjvimmi ﬂf the: Hﬁwzif: { Hb[ﬁ;f@é%wm oy bt therm anrﬁ w;&?a?{ﬂu% rﬁ

: thmez Lo afﬂ j-3 L

{il

Thieclavuse Headings and m‘zssrgs:r«gar-.-rmm-a;imn e igriored it construtig this Debenture.

The perpetully. period-applicable to any trust constituted by this ﬂé"%ﬁl[hf%[uw shiall be dighity
RS,

AGREEMENT TO PAY

The _Eﬁ'i;?z‘iltmz 1y shall pay 1o the Bank In accordance with any retevant agreement hetween the:
Bank. and the Company relating to the amounts hereby secured or, iiv-the absence of any,

“such apreentent, on demand:

{a) it mmrmy am’i Ewtm%a%sm whmﬁww acma! TS mn‘tmwnt {srw u{ mg E‘m’mw a;ﬂmmma-

'.Enﬂ .ﬁr:;r_t_.' .amimg thai thie: scsms: m%w at amr aaﬂmr tmm %Taw bm‘m a:%wza uwmg :
of incurred to-some other: PEFSOIT &nd fave suhsmumtig become hisey awing ar-
Ancarred to thie Banli as a msuii pfa ’Erramfw? assignment or mhw tmnsmtstmh or:
bﬂ,f operation of lawl

(b} interest on-all such money:and liabilities to the date of payment at such rate or
' FAles as may from tiime to tine be agreed belween the Bank and the Company
or, i the abgem:e of sUth apreement, at the rate, m'--t‘se;s:asp af an amount
denominated in Sterling, of two percentage points per annum above the Bank's
hase rate for the time being in force Jor its: &quwa‘éem o substitute rate for the
time  bet :,g}' oty in the tase of an amount denominated in aw curreney or
currency unit other than Sterimﬁ, at the rateof two: ‘percentage points per-annum
above the cost o the Bank {as tﬂm mweiy determm&d by the: Bank} of fundmg-_
sumis comparable to and in the sr:mrem:vg g Eﬁlr!’en{‘:y._ i m of stch aimodntin the:
London Interbank arket {or such-other market as the Bank ray selact] for such
consecutive periods {mcmcimg overnight deposits] as the Bank may in its absolate
diﬁ(‘i’ehﬂn from Lime to time select;

e Sdnh m mhtmﬁ 'm !:he E)ebe _um mr the

unquaimeﬂ Endemmw i}asaf;, and

{d}: any fees tharged by ihe Bank for the time spent by the Bank's' nffsarais._
&mmwﬂés o dEpentsin deaimg with any matier. re{atmg to-this Debenture. Such .
fess shal h?’ ;ﬁawbk at Suﬁh rate asmay be s;pezmﬁed by ’Eht? Rak.
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A1

e Cormpa shiall pay nigrest sl The T

: xg}euha{i 4y the Sehedute fand, whers @

_agmemmm am§ Tights; | ttles and
OYEE 1amﬂ ol whatever i desmptmn puth present & mﬂ ﬂituq (B

“gapondhys:

“piebts}: bath masent and future due ar’ owing to

INTERESE

gip-after 8y}
%ﬁmi!ﬁ rick 2l ﬁmm pany %im-

i whwhmw i swmmﬁ Elww :._
| v tamr&x tir Hipe aprie m R ¥ &
Fiithier toothe

L2 UmEs hall fro Szl v o thees H arul Ew;thz}ui Bl i

ppree paymner it inten i) alf BRIt mwms‘i shiall be G| mum:t{** {km%’;&’i hs&%‘ur
after any damam ar gua:lgnwnﬂ LD sizh dayscin eash el 5 the Banic i shiaft Teomi-time 1o
“imie i

CHARGES

The Compary. wyith ’fmi fitle  pliaey Sk hen:.lw chiarges witht maﬁ -mzwﬁm‘ét af (e Secured
{}tﬁikg&kwm v <o that the charges hereby cyaatb she | e a G0 uibig m:t::urfi:w:

Fivst: The fraehold and | mwmm properly [if iyt of the Cormpariy boih present and futie

Pwithonit pmﬁlﬂ;w i, ihe {}memhw of the fo *fsmng} the properties:, Bif any}
w;-wm o upmw is w*sx:.hr:n&d ;nw pirestik ov futuire
copferred Upon the Company mkahm‘x Thereto by virtug of. afy
haafmm,hasﬂng _egislation %nri._"ﬁmg any. rights arising. abazt’ssmw pomines it _»s:ké;'aseypur.:a-wmﬂ-
ﬂmram}r and all huiﬁmﬂga ;smd ?mimu imfﬁtmmg m{%a Fiktures) fheed p Eanyk aric 1iEg
from time to- e on ;mgr such pmpsrw and all Hens;: nmrtgages z:hmgez; o

nterests {whether Eﬁgdk ol Eﬂtﬁlkléﬁbkﬂ} of the Company’ T -

inchuding

fight or inters: w

if the Fight, tithe and iterest of the Canpamy i Al fixid plant. and mact Finary- oty
any freﬁhf}!d ir- i’mﬂﬁhnm pmnesty’ fmmmﬁ part: of the Charged, Property From-timie k. e
hﬂmﬁ %eaged ot F&ﬁi&?d i the Comipany from third aam?a o acquumﬁ by the npaw fmm
ﬂmrd parties ond: ire, instalient ar mndatmnai puw:h dse hasis incuding {ww‘m::rm gare}udw:e

o the: gﬂﬂefahw iof. rh:, taregoing) the Cumpams ﬁgm -y refund of ru'wmls or. peher

payments.

Thirily: Al i hook-dekts imdudmg yiithiout Timitation any. hook tiebts whmﬁ are Won-Yesting:

y thie Company or. it which. ‘the Company is
legally, heneficially of atherwise interested (4 the @FU{ZEE‘*E!S thermﬂa antl the berefit of all
rsghtﬁ refating thereto including {without: pae;umr:e o the gewara hity of the fﬂmgnmg‘g ihe
pelated Rights, negotiable uf non- raegmhab%e instruments, jegal and: qumhﬁp charges;
rmewatmﬂ of proprigtary rights, tights of tracing and unpaid wemﬁars fieps ant similar anr:%

“associated rights.

Fourthiy: All other debits {mdu{img wathmzt 'iimi't'aﬁm'aﬁg‘ﬁthm debtswhich are Mﬂn—vustmg
_ pébis), claims, fights and choses i ackion both pa’es/m il

and future of the Company-of in
which ithe Enmpwrw is legally, seneficialiy.or ptherwise mterasted {and the pmce%ds thereof}
mchtdmg {wsthm&t ;}ra}udaﬂe o the gmem ity of the fﬂregmng}

ta) deposits: anid credit balances hetd Iy the Company with the Bank of iy third
o party from e to time: both pre PSE‘E‘{L s Tuture fincluding ¢ chioses in actiony wha{:k
giwe rige or may give rige to & debt ar r;iebts‘; mwmg o the Company. {emd the-
proceed Li-a ma:tremf}
{iﬁ AN Amouits z‘swmg tathe: {:umpawg by way of rent, litence fan; sewsm charge ar

a‘lapadawns k:av,r any. ropant of licensee {in-each cast whmher prmemt ol _ma‘}
of aivy freehnlt o1 %{faﬁfhm b property froi - thme: to time: fﬁrmmg part. of the
Charged ng}mw anid any grmmﬁ rents “aid mnt cHarges; rent. d&msm and_

R




wrchase deposits owing to the Lorapany. ;’mmi A esch case, the . procaeds
;__*i;’ﬁf’}

fel :_%ﬁ?ths:«tﬂ ;Jr‘i{;u e de

_‘ﬁwagf‘rmv fefd &%ﬁEuw, Ay afncmis mwm«; or - thi %1 m?a'g‘--

“Jz‘aipmw under arvy Emrltﬁmp..ﬁ:{;}._. i

tri fsr h‘f mﬁ?w af the Cuipany's CEhLE unidér any T
dieror nal any certificats bk ko the amoint i hm been EE"%LE@{E A rEspect

it (anid the proceids ihﬂmgf}ﬂ

{el} without ‘prejudice 1o paragraph 1 (e } betow, all rights fand the: proceeds of such
- ﬂgm@} pmwna g i’uu r@ actual or wnnﬂpmﬁ msmgﬁ under orin connection with
i which ﬂ'w E"mmpzfarw WS any right, Litle: or mi‘werezﬁ
%hmﬁ §1msmnnﬂ -all policiey and toniracts-of ihsuiance and

(e} (Y amOWTs owing o which gy become wing boiie ffii“f“ﬁﬁ&%ﬁ}f by wayof
-d;’li“r‘rﬁ?@ﬁ compensation or otherwise urder any  judgment or order of #iy
-msfﬁpeiiﬁm atithority Emwwwm arising or by way of settlenient or COMPromise-
afany- ega pmm{edislga Al

: -of all rights relating to such debts, chatms, Fights dnd chiosés i achion
edis ngr iwrt?m b prejudice o the Benerality af!; he firagaing) st Ex-rrghts CER
Thieds ¥ dﬁssﬁribﬁd in thils sub- tfﬂimﬂ

Faﬂ:hi'g Whisrethe Lompany. fm the timie being carties O Aty t}uamasﬂ comprising or relating
tothe. provision of credit {as defined by Section 9 of the: ?;:urtsumer Credit At 35743 or. any.
bg:amm; ‘-m"_r_’apmar_‘sg or relating to the: E:aaalmens: o Thy Excmﬁaud} the hmng of gmds

thie fill benefit of and all sights unider the Crait- fagmémerm, mﬁu_d_ﬁmg;_.aﬁ'i?-.m!t}f_ﬁﬁ%;w“ payable
under or i fespect of he Cridit Agi‘@ememﬁ

el the full berefit of and ail rzgh&s underthe Hirng: Agreeiments, including all rmoney
jptwabie unider: or i respect of ahe Hsmgg Agroemerits:

(R the full benefit of ahd all vights: refating to ' the Instalmient Credit: Apresments
' ;m:.imimg all Jpgai amﬂ equitable charges and other securities and guarantees and
e gther rights and remﬁdres expmagiy o mmhe«:ﬁfy reserved by the Instaiment

.Er@dﬁ Agreements and By such secorities and Buarantees;

1 the. Company’s present and future: r;g,hﬁ and interests (it anyl inand for any:
B chattels . comprised in. the Instalnient - Credit Agreements or securities and
guarantées prwmﬁed in relation thereto including {without prejudice to the
geraemm*g of the fﬂﬂsgmﬁg} any right to. dainages. refating therety and the. higetit
of any warranties gweri in respect ihes’enf frisofar as'the Property-or any m’tea (233
in such chattels remains vested in the: Campanw and '

{il thie full benetit of the Emmpanys ng s amf imterests {if any) o and 1o all

' 3"m§uranm ef%ecmd by the {‘:c}n‘many or by any other person of any chattels

-_-mmprrﬂed in any.Ing 'wm Credit Agresments or Ay ‘security or guararﬂee
.mmﬂdmi in mlatwn therato

Sixthly:

the Charged Secuyities;
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4.2

43

44

46

Future imz-h.xdiéﬁg}j_{ :
all othet: properly and assets e Seatland &

ELY all rights e respect of o invidentat to the Charged Securities; and

i ‘T Interesis i Securities

“Seventhiy: The liteleciual Properiy Rights,

Eighthly “ﬂw goodwill and the undalled capital 6f the Company both present rieh Fosbure.

Minehly: Al othier plant and machinery, fitkings and aruipment ot i any sueh case being
the Company's stock-n-trade oF work it progres j now ot abany time hereafter belonging to
the Company or in-which the Company is-legally, beneficiatlyor otherwise interested,
wiherever sitiiated and whether or ot affived to-any Treehold of teasehold property.of the
Comipany, -

Tenthly: Al the rights, interests and benefits of the ﬂﬂil’i”ip_&ﬁ‘g"--!.ﬁ'ﬂ_ﬁ{ﬂ" any-present or futurs
_E’&Ef‘e»-pm'-th:am, conditional sale, oredil cile, leasing or rental agreemient lo whiich the
Compary is 4 parly in the capacily uf hirer, purchaser or lessec ircluding (without prejudice
to'the generality of the foregoing) thie Company's right-to any refund of rentals or other

payments,

Elewenihly: The wudertaking ga'ra-d"a'_" eg;amp.e_zrw and assets of t‘hé-t;:_unmse iy both present and
without prejudice to the generality of the faregoing) heritable property antl

fid- the Charged Property First, Secondly; 1 Hirdhy, -

Fourthly, Fifthly

ixthily, Seventhly, Eighthly, Ninthly, and Tenthly described {if anid '5}*; 65 far

a5 the charges thereon of on-any parl.or parts thereol herein mﬁtaiﬂm!’f&kiaﬂ' for sy reasun

o ineffective as fised charges)

The security Hereby :f:rgatfaﬂ';51%3';@??}' asregards the: Charged Property First, Secondly, Thirdly,

Fourthly, Fifthly, Sixthly, Seventhly, hthly, Ninthly and Tenthily describied e first fixed

‘charges {and a5 regards.all those par of the Charged Property First described now vested i

the Compa iy shall constitute a charge by way of legal mortga e thersan) and as regards the

‘Charged Property Eleventhly described shall be a first fivating charge:.

The security hereby ¢onstituted shall extend to all beneficial interests of the Campany in the
Charged Property and to any proceeds of sale or other realisation thereof or-of any part

thereof.

This "Ejé"b-ezni-;iité shall bind the Company a3 a continuing secy rity for the Secured Dhligations
notwithstanding that the liahilities of the Conipany to the Bank imay from time fo time be
reduced tonil,

Paragraph fi-r’if af Stiieﬂ:uie_ B1 to the Insolvency Ant-'lgxﬁasﬁaﬂi-a-m‘ﬂ*,_f o the floating charge
ereated by this Debenture. '

The Company. represents and warrants ihat at the date that the Company executes this
Dehentire the Canipany has made Tull disclosure in writing o the Bankef:

[a) any information relating to sach part of the Charged Property and each right held

) by any other persan i relation to any part of the Charged Property which; i

each case, would be material to the Bank in relation to the: appropriateness or

adequacy -of any part of the Chirged Property as security for the Secured:
Otligations;and ' R

{B} aach matter-in a’aﬂ___spia{:'i_'-.-r:ja;‘.-whiﬁh; the Banl has requested: information from the
Company in connection with this Debenture.
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5. RESTRICTIONS Sd5 WRRRANTTES
St The Comypany stiall ot withoot the prior wilten consent of the Bank:

{a} sl assipn, diceise, sih-licens, gw&ﬁ-ﬁ'ﬂ- i leal
A any other Wiy w;'“' {i iarged Property

- debenture, hpothecation,
g Emfge o Im:m oF amp other encumbrance
el Property mcﬂm a Hen-arking by
LRl Eompany's bisiness as conducied
i:l‘m 13 Hmmhs ';“;-m{:ml z"a;g? the n:izm wher the lien firstcame intoexistence:

i

fe 'Pﬁ’ﬁf‘i ik azms u;rurﬁgatmat TS mhm agrwnmt ar az’mnguﬂmﬂ whu i hfsa - may

j "‘mri o7 rmi a:,mg,.m bs,f Wag af m;e.at ‘Emli valie:
e ihe mua! CEOLITSE mf mmmg a5 tf"ansa{md at th&ﬁ riai:r} Ewmwi’

ir‘r&ta?m&nﬂ: Lredit, ﬁgrﬁamﬂm ﬂf "etw ,zswum'g i

] _vmy or pummt o 'WEW ANy

i:erms m amg lmtaimmm Erf:d;t Agaeenmm or asw secumy or guaramea p{iWifiEd":
_ ﬂ r{jmmﬁ thereto- provided: that the Eampany shall .nai he pmht ed by fhis
_Emm agreemg_.m' any such: Wrsamn oF giving any suclhi licence or
.{mnsent if to do so would not materially and adversely affect the value to the

.Bank- f-m{‘ A rtv-pumugaz of such | instaliment Credit Agresment or sy mrnw-
‘o g & gl i 1o d@ 50 'wmuiﬂ rmt aﬁert the vahdkt‘y fate enfﬁmeabl ity af such
Instalment Cr&t:ht ﬁgieemﬁm or such: se»a:uri’zi,f or guarantﬁ‘e o

j

i) enter into any agreement with a financier, provider of money, croditor or any”
other  parly whatsoever {hermnaﬂer m!ted the "*Fmanner’*} Eu::h hias the
‘economic effect of, or an economic effect similar to that of, pmwdmg security. in
respect-of orin: connection with the provision of fmam:e oferedit by the Financier
anid which invislves'or may. :nmfve afie or more of the Tallowing:

{iy sales, agreemerts for sale or fransfers of any. pmg:sﬂtv or rights
whalsvever to the Financier; anﬁﬁ}r

{ii} zales, agregments for sale or transfers actially “or potentially an
behalf of the Fmarmer to 3 any third party whitseever: and/or

i} the grant of possible grant of autharity. by the Financier for sales,
agreemants for 5&5& o transfers: m-" the nature set out in wh—daum :
SR

5.2 The Emmpany h@ﬂ?i}‘f rpqumtﬁ the Chief Land Rﬁgegtmi m regiﬂu thie EulEt}wmg restriction
an'the Pmpﬁetmahip Tegister of Ay mgismmﬁi Imﬁ ?ﬂrmmg part nf the C hargmf Propeity:

“RESTRICTION.
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B disposition ol the quw;
IEZ"FLWM%ME?@ q&: mw

5.5

m
o

57

“The -Company shi

: mlate tu the Intel

il estateby- {he proprietar il UE{% wg!ixiwmiﬁ wamw o ?ﬁgi_ﬁm prop iptorof
sisteret Wi‘g ot ver e oo ’ ' (e e
i Tavour. ot w;w; Bfmk il Fie el m m ﬂw £ saaigm

Thie Company represenis: it wa arts fo fhie Bank, and so that eac i suicly vapresentation
anit warranty. shall be deen el to be repeated of-each day mermg thie copkinunre of thig
5eﬂanz&§v, ihiat, except 1o fhe tﬁi{.ﬂ% disclosed by Lhe Company b the Bank i writing pa‘mr o

e date hfﬂi’{_ﬁf

- o

fal Yhe Company as ool miade sy election g}u_mmﬂt b ﬁ‘-:ll’r?];{ffdgih 2-of schedule 10

1o the Value. Added Tax At 1994 i vzlation. oo affecting any yjaa’t of e
Chatged Properly;

(La} <o Tar a5 the Company s aware-after ialimp due and-car afut IRy the charges

rontained inclatse 4 do ot infringe any 1 intaliectial propeety nphtg wihether
: mgsstmmi of urregister el whd’lﬂmwes

(&} o Lircimstances have: orcurted ¢ eluiririg the G arppany's ownership ol any freetiold

' Sild §msehm§d (e __fw and, S0 far as the Company: i5 awarenfter makmg s S
careful enqmw, n ramum tances oceurred hatore th :Eﬂmmw < pvanirshi
atiy’ §mmmhd ot 1@55&%1::15{? pmpmw oW uwrmd by thie Company Wil ave ted
or couild tead 1o @ mmgﬂmni; authority or @ thirt party mkmg any actian :mr“
making a. elaim: mder ATy &:mwmnmmﬂa? Laws (including: the: reguirement o
_cieaﬁ up or- mmaﬂv- i amy other: WAy any: mntammat&d part of thie: eavirbmment
or thie revoiatio spﬁnﬁmn yarfation or noo- reawwal ol aiy hwammxmn&a’l'
:Lwema‘; or w’mﬂh ha% fedor could. 1aad o the. %’;ﬂmpaw having totake m:i:mn yisl
avert Hie: pmssblitw af any: such action m r:imm

Ad) the: Enmpanv {5 solely aﬁd hgzwﬂc liv,f interesteil inthe Chm’gwﬁ Eﬁm;mrw, and

{e} no warning notice’ ar restriction. notice s beanserved in respect raf Ay fiterests
i Sez.,urmea wwmad &t faw or'in quw} by the Company. under or pursuant to
part 214 of the Companias Act 2006:

The Company <hall not inake or fevake such an slection a5 is referred o' in sub-clause: &.3{al

it reldtion to any part of the: Charged Pmperw without the Bank's pr iar wrﬂten consent oF
unless the Bank WEﬂEQES’t& the Cﬂmpanv . do so i’ which case the Company shall
mmediately make: of rovoke {as the case may he} such an elettion in relation to awy part of
it thie Chamed Property thai the Bank mnmdgss appropriate and give: wahﬂ notification of it to
H i, Revenue and Cmsmmﬁ

i hear all costs. of- ﬁn&fﬁr pay 1o the Bankon {1Pm‘%nd all costs of and

mnwmr Toe O CONCUr inthe: entw of an\g regssﬁmtmn, noticeor memnrmﬁum o any: register

in-the . United Kin ca_m'- ar alsewhere: (mt&urﬁmg ‘without frnitation: Ay regwtmtmn urider

Sectlon Ef of the Trade Ma ks Act 1994} wiich the E?;.-,mk ay feduire in of der i fegaster o

ot am,r interest it may haﬁ.fé Iy, T oF. undu thie Ent&ileﬂua& Pmperw nght*s ﬂﬂSET e {or
any part. thas“ea? andim o E’PS’U‘WT ANy ﬁaa&mg& ity umﬁm‘ o i connecHorn - wuth the:
Lntai‘tactua F*mperw Rights:

The Qﬂmgaw shaliwatee and procure the waiver ol any and all moral fights (being the vights:
: e ool the Copyright Diasigns and Patents Act }*}33} wihichi mav aﬁec’z af:
lectual Property. Rightsas the Bank may reguire,
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Bl

-'armmmmliy. m thie

i of ' | _ e ﬂlm ﬂﬁ“lu
’s;pﬁnam mwuﬂ : ; s -‘a-:f{ % [f:eaw'

! ies pﬁwmnt at the mqwsf of i%’m i“uﬂ"epfsw
r:E m ’m@g m:mum w;tlt [hsﬁ E%auk W \m:ﬁz it :

Fet s ' %m'ma h rmvnwnt um%as& mfh gmymmﬁ WS man‘e A%A
Tesiit ol snife wmak? of fact on the part of thie Barik;

The Company shall [naﬂg nram s zifﬁ’{j%ﬂ"ﬁ o ..m.mml& Wﬁﬁ‘l U“:fss:a Rm&tm g}mwadz mf
b bl and mher thahy :
Hie Charae
aﬂ"wuma CITg - ?:c::s ﬂm {umpaw f’eﬁmmaﬂ m in- gmmyapé {% =} vz:if Hw f%m;g@i
rmjmtg hmrit By ESEH}}P{ﬁ i subsclause. 4 plfsusnt o the Fxed charge
eontained theveln and not prrsiEant to the fived r%mg& on frwha dand e rasehold
g‘sz}arw First deseribed m that suly chitse or.as morlgages i jossession, .

Thie {;,mmmrw dectares that all proveeds mmwvd or phtainad by the mﬂ‘a;mrw £
ot the Company's behalf but which are. ik S0 ;mw:i aF: tmzaﬁf@!’md it

_m:mum o atcounts shall be received and :he d hy the Cormpany tm st o the

Eamk

i the event that Bhe Company enters into any debt frirchase, invoice: dﬁmwatmg
‘or other financing ; armngemmﬂs with the: Bank reiaﬂng Loy thie: purcliase: f"ars’gf

debts of the: Cc}m;}any " Dbt Purchose Agrmammf’} then without: majudace oy

e

the. gﬁnﬁrataw of tlavse 5. ?{i:}} the f‘mmgmny shall give to s debiors or: other
"amagmrg fwhmse ﬁehta are the subject of and referable: to the -Debt Purchase
-'ﬁgwemmt} stich msmmimns asimay e réguired fmm time Lo time By tie Bank
1o make pa{g’mﬁﬂt mf the proceeds of such debts directly nte the- BECOUNE:
.specafwd by the Bank pursuant to- such Debi. Purchase Agreement or othisrwise
specified wrﬁmg hy the Bank-fo the Cumpany {the ’*Rpmwamez Account
any such debtor piroceeds are forany reason temitted to and recolved by the:

j, 1

{:mmparw_, the x‘:ﬂmpaw shall rmmedzatpw upon.receipt remit the identical cash

or other remitlance or mstmment into the Receivables Accaunt and peaﬂdmg Stich

remittance hold t:h;: saimie-on trust- ahsofute-!y'_fnr the Bank, separate from the
Cumparw S own monies. The. Lompary: aakmw]edges that any balance: siandmg'
tothe cr?fiti ﬁf the Receivables Atcount shall be ield on trist .ﬂhsnmteiy for the:
Bank and that it may@ ﬂm wthnut the prior written consent of the ﬂank :
withiraw. ‘any such ionies from the Recewabiﬂs Aczmmﬁ.

DEFOSIT OF TiTL?:""ﬂﬁEﬁ‘E;}ET{:;

The f:mnparw shall, if being requested: to do so by the Bank, for ‘depositwith the Bank. anfj:
the Bank: (iurmg the cahtinuant

-hefrﬁ by a pﬂm murtgagee atthe u‘aie Emreﬁf and for a5 long as it remains the prior
mmtgagm}

fa)

of this security shall be entitled to. méif and retain {1 niszss"

all deeds g documents of tite méatmg 1o the Eampanys fmﬁh@?d and
’rrfawhmd antl heritable property for the hme bmng,
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7.1

T

13

{a) i anvy of the 17 terests in Secur ithes are-in- uicetificate

_j-thmgﬁ asthe ‘Bank
perfection, ofthe sewmy mtar}deﬂ tohie gmnteﬁ by this Dehantire or Ay such further Lr_,_ ia’i'
pr. other asﬁagnm_mtﬁ mﬁr‘tgﬁgeg spcurities, charges, ay&*emmis ar mthﬁr Ee;gai

{b} ali-stpick pud share coriificatos. anid documents of Hitle. ratating o rests i

el all- (§£§§L5m%‘m§} i o Instalment Credit Agreements, ant ﬁw spavities
el gu*armkwm piroNi ﬂtﬁ i whmﬁ thereto; ek

{edy alt sachi (if anyl d deeds and documents of tidle: sekating o the Charged Propiety

' Thirdhy, Fourthly,. Gevarithly- md Wrﬂhtﬁg ekt vibei as the Bl iy o e o

i ag}mﬁg

srttiith upon hemg reguesied o du-‘ 5 %W E.Em Eﬁm%ﬁ gnw% ot
e S, i R mw:iam: wsk’h amid s
g -:m dfnﬁa im b

the Compan I,

proGure th glAng m‘ all necessary sl
s Tacilitios and requirernents: of the w&kwaﬁi_wat
ot sucly Securitic wﬂn the pame. of the Bardkeor
Dperator o issue B Dperator-instruchion wm' .g-ﬁ;he* p;uumpata:ag muras' in
rospect of sl %Mmum e mgmez stigh: J‘L’-E'am‘fef'_.mf_.zm&f-_

cly mstmﬂtmm thie Company aimi prociie iy r’if‘giiti"“s'r' '
L '"gmw 5 replster by entering the Bankoot: ﬁzs :mmmeﬂ :
place ol the Companyy.

ibl o itmwmf thie: gwmh i o 5u

{};} For thesﬁ puirposes.” “mﬁfmx:tmn”z *"’i}gmramr”, "Operator- imtmr;tiaﬁ” “relevant
“system’” Land __ar‘timpatmg ST S shall have the meaning given-1o thiose fers.
i itie’ Unmmf _ a‘h?fj Leoiirities ﬂeguﬁatmns 2(}{}1

FURTHER ASSU RANCE AND NOTICE OF CRYSTALLISATION

The Cormnpany shall at any time if and. whan requw@d by the: Bank execute and-deliver 1o'the:

‘RBank or as.the Eank shall direct swz’h frirther legal or. oiher ass:gnmaﬂts morigages,.

securities, charges, agreements oF othet legal dotumentation as. ‘the Bank shall requwe af

“and on all orany. of the Charged Praperty to-sectre payment-of the: secured Obligations..
Suich asssgnment& mmﬁgagea spchirities, uhargesx ags‘eemen‘ts ar other egai documentation
shall be prepared by .of on fehalf of the Bank at the costof the Company aid shall tontainall
such clauses forthe: hﬁﬂ?fit &f the Bark as the Bank may require ar«u:imimg without L;:’%nﬂta’m':-nﬁ
if 5o required by the Bank in the case of a morigage of charge o any freehold or le asehold

;::m@emf; anvy such clauses as are. contaiped i any of the Bank's ctandart Tarims of marigage
from tirme to rime and, in the case of securities aver heritable propertly, any such clauses as
ate contatiied inany of thie Bank's: standard forms.of smm:iam security from time Lo time.

The Conipany shall atany tirne if ant wihiaii requsrm’é by me Banic and atthe {:ﬂmpaw,f’s cost.

give notice 0. stich persens: a% the Bank may retuire of the chas’gea herely effocted and any-
'jsuch ﬁan"ther egak prootheras

-n:mmtsf m::krtgagea securities; rhargm agrmmen ar-other.
legal dmumenta forand. eml! take, do or mwmit?' uch steps, ‘acts; deeds,;. doriments: and;
yiay consider necessary of des rahte to phve: effect to-and: procure i

d’ﬁf_‘lﬂ_!’f;&'ﬂiﬁﬁﬁmﬂ;

Oy each’ nafasmn that the: {iumpaw diuires, or any nomines Gnthe ﬁﬂmpaw s behall
a{,ﬁmte& any progerty the title 1o which Is registered 0. required to bie registerad urider the.
Lamtﬁ Ragrstmtm ."31__- -@[}2 the Company shial I smm@zdmew amtiw thie Bank in writing: mﬁ such’
amms;um amﬁ sach aﬂwmt._tﬁ:ia numher ar i the. taiid is gnre _mtﬁrﬁ{i tj}a Campama shail
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£

B3

g2

B

M, without ﬂ'l’t Ha
‘third party inr

5}

Witheut g:«w;udw b Thie  security hﬂréﬁb? comstituted the Banlkmnay - at qny tinse feither

besfore-ar after demand’ has: hws; ade by the Bank for- mﬁgnwn& of the moniey herehy
BT
alavsedl over the Charged Fmp@riﬂg Fleventhly describied with armnu!hﬁfr
‘charge as Tegards any of the Charged .E’.mpm by Eleventhly described specifiar

-'{E:Fﬂpmﬁ? convert the floating charge createrd. by sk
B .ﬁ:r:L intoa Thed
Finy thie notice,

o riotice inowritiog to

VE i wrst[wt Corsent, any mmnw CORES ik existionce in Tavour of 2
fon to any part of His Charged Progerty: Fle wmhly i _rgl:lmi o 18 iy
persan cariies {}Ht o attempls o wary out Ay »zﬁnmrmmpnﬁ or proce: {_Ez’iii';'Iu;'fiEngf-;ﬂsg"g%g
distress, -execution, Hkmg of possission, Torfeiture o sequestration). against any ot the

Charged Eﬂmm ty Fleventhly described. the flouting charge over ﬁi]t,hz propeity - shall

-aumn"mimily anul’ Instantly convert to, amj tmw effect as, a fived charge.

BANK'S POWERS OF SALE AND LEASING

The powers and refedies conferred on imrig&gam by Smtwm ”Jm af the Law el Pr ﬂpww
zﬁkrt 1%25 shall appl v i this. l@b?ﬂtﬂm hut without the: restriction impiosisd 1}‘5{ Sertion mx nf
that Ackand the statutory powers of lea comferred o iém Hank shall be extended soas
o auﬂmr!sa the Bank o 3@35%" andd make armngeﬁmn’is for ieasm at & premium or-otherwise
antl to wccept mrrmdem of laases dnd grant mmr:ms asthe Bank’ 5haﬁ: think expedient am::i.
withoutilie need to observe any uf the pmwsmm of Sections 99.and mrz} af the said Act,

“Fhe ﬁmsk in: E*KEF{‘%!QI?‘}E its:statutory power of sale, and any receiyet ﬁp;‘;}mntﬂfd hy the Banl in

exemsmg fiis powers under- thsa ﬂebemur&, shall be at- rhu’q«f. tosell at sueh price anid on.

such terms and- mndmaﬁs as it or he iy its or hss sole: discration thmks fi Land: sha 1 ﬂm ba_
wndir any aiut’f or ﬁhf;gatt@n to uhtam the best or any particular price.

Meither the Bank noy any such receiver shall be liable-to the iampans; arany gther PEFSON

forany loss, damags, cost, expense or nah;slw whiich th@ L’”mmpany or any 5uch persm’; may
suffer.of incur as a director indirect result of the aﬂk eeicising its statutory’ pawes" of sale,.
as hereby varied or extended, or such receiver exercising his pGWPYS under thrﬁ Debenture,

Iy favourof & purchaser the Secired Obligations shall be deemed to have become due an
the d*ty on which demand for payment thereof is imade by the Bank and thie statutary puwer

of sale g hereby varied o extended, shall be exerdisable from and affer that date, which.

date fwithaut prejudice to the equnabfe right to-redesm) shall bre the: redeniption tfcstei

COMPANY'S PGWERS OF LEASING AND LICENSING

The Cnm;}am shail not, withoul the: priorwritten consent of the Bank i relati ﬂn_ tooany
treehold or iea_ __aid» or hefitable Property now 6t at-any. time: hereaﬁm ;xr:qmred hs,f ar’
belongiing to the Cﬁmpaw ar-any: pfm %Emrﬁvuf

{d} .exer{:[m tite statutory powers amd any other powers of leasing, I:szt%mg,, entermg
“into agrﬁ-@n‘mnts far leases ar Aottings and az,ceptmg L agrewng to stcepl
surrenders of e asts: or

{B) part with possession.of SLEﬂh praperty or grant any-lease; tendncy, licerce, right
-or interest to oceupy such pmgﬁ}aﬁrty OFANY Part thermf oF
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il el e spfEr Lpeon By ;’WWUH am,s e, lwwru rence; é‘ighﬁmifi"si:s}mzs%'.ﬁ?ﬁ
Ve vy nrany HE wrrission
et ;Efmgfwmm i:s? suich wu mrw ar mug ifml thersat

:af_z«‘-ﬁi;{;}”; , unilerleton
APPOIRNTIMENT DF AN ATITNIS TRATOR AHD APPOINTR BN AND PENIIERS OF A RECEIVER

'a:amlué Ohiligations-or the
il ";ﬁ-e: curre{j fugmﬂ

At any tmieafter the Bank ﬂ’sali i TEVE demandetd payment of the
me@mny shall Tave: mqwmimﬁ it o 50 of ait ‘zﬁﬂl*ﬁ;}l"i{‘ - [‘_ ;
e happaening of wiich the e wlw in tim Biehe il
Bank shall haw imwer i, wirliing under the hard s:s‘f mw !}ffi!‘
Lh. Hank from time o time or Ay pEison aLthmwﬂ b any. soch fﬂh«:m Tnwiriting, 10
appoing ANy persen or p@rwm ag Ve Bank thinks: fir o be an achministrator or: gmm_
adiministrators of several ad umwamﬁ or joint and wwral mimumimgmﬁ of the Company
o Eﬂi&rr’mt;wig 4 peceiver or _gmm recpivers of several receivers ur]mnﬁ i pyeral TRCEVETS
‘of the fimrgwﬂ Property-to act, in the case uf iwm CEOrE peoeivers, jolnthy, wvuﬂiw Fire
.]mrxthﬁ anit severally in relation to-any part of ihe Charged Property. anil 1o the extent.

o

'_-pm* ittted by Jaw sirailarly o rermovesany _‘:;L&E_h recaiverand to appoint anbtheror others in

s place.

a itk appmsﬂ:ment of any pECEIVIET;
the Bank mgar 5%. 15 thy m" thiat ol ariy roceiver I"E:“pfdﬂm, such
mmwer} b mch emmdgd ;:rml af fht’f i’:h;«n wed Proparty.

heer at thic" cost-of the Company may, in the name of or o behalf of the
his option: fry-the name: of the Banl (buit anw{-w;m the spacific appmmi in
_Fa mptmn iy his own ﬂama tami in ary case mtwamammmg any
{ionof the Eampaw} Ao ar orpit tiedo anythar&g which the ﬂumpany :
coul d du m‘ mmi. uﬁzaﬁﬁ and.fj gtmm may-enercise: allor any “tif the powers. apemﬁed i
Schedule 1_;1@ the ﬂamvmm At i%ﬁ {nutwsth&’mndmg hat such recelver miay notbe an
adm it - recetver) ami in parlmuiar (it wwithout prﬁjud;m e T.Em genmahw,@f the.
-iﬁregmng} any such tecelver may:

Ay such re
Cmmpam Fel)
wrrtmg ﬂt’ ’Eha E}aﬂk_

1a) deal with; take possession of; _mliegt_ aa}:;i._get: inany of the Charged Property;.

{b carry -on, MAnage,. develop or diversify or congur: in carrying on, Tnanaging,
"develc:eg}mg o dwemfgmg any Kusindss of the Cu:em pany orany part thereat and
Yor any-of those purposes receive; retain and use ary pmceeﬁﬁ books and
‘records: of such: business. and carry put or complete {with or without
'_am}daf catmn} on any. of the. Charged Property any works of demolition, wuitlding;
repalr; onstruction, furnishing ‘or -any projer or development in- wim:h &h&
Comjlany was Eng&ged

(e} raise or-borrow any-money froem o incur aty other QE&E}EM‘; boy the ‘Bando or any
pther persma and on such terms as to'interest or mmewmﬂ- i with or without:
securityas. such Feceiuer may thmk expadm _w:i sorthat any such mcuraw iy,
w;th the priar? wr&tteﬂ consent if the Bank, b of include a charge on thip Charged
jwmemf z'ankmg eithier e pﬂmrzw o or g}am ‘passu with ar ‘after the 5ewnw_
hemby.mr&a@eﬁ_ :

{dy -f'm‘t'hwﬁh amﬁ'wstmut the réstriction imposed by baﬂmn 103 of ‘the. Law af
P mpuw ﬂ;_ 1925 s@it_ realise; ﬁ!%pﬂﬁt" af or toncur o selling, realls
disposing of ii}ut where necessary Wi h the: leave of the Emm} anel-wit
'_-nﬂed o nhiserve By oif thie provisions of SE'HWE‘{& 99 and 100 af the il m §Et or

: i lmkmg ar: mrwm&ﬁr or-ernci in, surrendering or LlhiS t;ummders of
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any
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a{m“ mher nw 251
Y E}-ﬁ;ga-ﬂnmd 'Ei“

Ay sueh ?:.ia'sa':fn exchange
i:jin'-"bm?im@‘i O ethe

hecorme i“r&;g,,mﬁ with 1E B g;uwmmti nf 1,}w ‘S{:zumi
imza mm:" @ri,f aml @Hm merm rzm'i; m mvemzi fﬁmi mﬂ

':i:‘:czumgzmm bei ﬂg {Jbidmﬁﬁ ihewm

ohtain {bﬂ,ﬂ Wy, u% appﬁamtmn m ulhmwwwé mw apg}mwﬁ permgwmz;£ ﬁ*r::mmtmt-

bl mg mguhtmn aynmva j, @niw am‘;@ amﬁ perfuma mntramm am:f_
arcanpemants, pumhaw matmatg and Incurany type:ofobligation; -

1 pmmﬁw e farmation of & subsidiary.or subsidiaries of the: stf;mp;awg,
-wath a-wiew o such suhmﬂmw - mhsrdzaﬂ?s {S}UF{?E}EE&EF&Q, leasing,
;Eaterasm' gr otherwise m,qmrmg Toterests inor the use of the: Chmged"
Property or with & view 1o such zubszdeaw or subsidiaries pmgagmg-
employess or ;:»mwdmg managerment or other services in Conie tam:
therew th or for any nther purpnse or fasrsctmn ‘whith mmf he
‘r@garded as riecessary or appmprzaie By sifch receiver from time to
tsmE'

{ii} arrange for such subsidiary or sibsidiaries totrade or cease o trade
as such receiver may fhink fit frony thne to tirme;, and-

{1} amnge for the purchase, lease, ficence or acquisition of all or ariy of
the assets of the ﬁnmpmw by dnry such sulisidiary or subsidiaries on'a’
basis whereby the consideration may be for cash, shares; debentures;
loan stock, convertible loan stock or other secur ities, shares of profits:
or sums. calcalated by reference to profits or turnover.or ma;ait-‘m o
i;mm:e fﬂé?;ﬁ _r'mhﬂmise hnwsmwﬁr amﬁ whether m’ ot secired _fm

the: gm‘mmlaty ﬂf the f ireg] ng; pmf:emimgs fﬂr the mifwmﬂ 0F rmt in armam_a"t -
the dateof his appointment:




o4

)

tn)

-wtm 05 slmli

._'gprla-%’
Ferew dny oS
as the Bank may direct;

adoptany contracts of employm
afits employees itk sk

exercise the Company's rights cnder sy rent review o

or. otherwise incidental ar coniue

ent ot conipromise wiidsuch;

srvbeT ind ﬂI’W a-ga‘wz‘ﬂmit.m ke FIY. BTN
thitni spedient in mspect of the ©

harged Pro g;xff'ﬁ:y;-

ke and eHech all fEpairs W and Tenew
e hmmy aind affoctsand | insure i

s Eh@ SatnE o wfé twm m m‘:h rECEiver %%‘ml% mek |§; o

appoint managers, agents, officers and employees for any of the aforesaid
purposes: At 51
and disiniss 5oy of the same;

salaries ;ma"i fior such penmﬁ as such receiver miay determine

¢ epterad into betivadn the Compa ny aml HtY
ariations o the: contract as suth receiver may think
Aty sach employees;

fit wiel disrmiss

e mmameﬁ iy iy
fease of the Charget Property First described and. grmm or apply Tor aty tiew or
extenided ase therenf;

cause e Emmgmny fii gmm: stich powers of attorney oF appoint agems assuc h
receiver may fmm time to time think &xp@dwawt

do sl such things as may he %mught PRCESSHTY. For the manapement of the
Chi Egﬂd Pmﬁmw'anﬁ the aﬁasm *imi hummgs of the Compary;

_gmnt vary and releade easements and other rights over. freehold:and ﬁaaei‘m?d
jpmpaa‘w of the: Company and: impose; vary ot release covenants affeciing such

property -and agree ‘that mﬂ:h property may he mhgw; o any casemerits of

‘covenants;

purchase any freehﬂtzi and leasehold pf‘ﬂgﬁ&fh@& “and other ‘capital assets iFsuch
‘receiver considers it wionld be conducive to- reaimmﬁ of the Bank's swunw to

do so;yand

_gficl all suz:h otheracts and things: as may from tme to time he cansidered by such

receiver to be intidental or condutive to any of the matters of powers afaresaid
'm the realisation of the Bank’ﬁ amunw of
the exercise of his-functions as recaiver,

“Silissection 1049(8) of the Law, of Property fct 1935 shall not appw andd all monw recaived by

such receiver shall {51;&159& i relation to each paragraphi below to any'c laims hfwmg nriority

first i payment of hm TEATIL
eOsls and expenses of of incidental to any exercise u{ any  power ‘heraby
-“mnfefmd_;,

_samndm
alborany of th'_'_ 1518
- section: 1{33{3} of thie Law of Property Act 1925 as he in his-absolute d aﬁn:*retmﬂ
-shall decide;

“to thematter %hﬁ_rem-dexmhed} be “sp]:a[ied..

{a)

eration-and the costs of realisation including all

i

'wch: mmmw thinks fit, but not oihermse} i or mWar{is payiien nf
matters referred to in paragraphs ik _{n} iy and iw}

“{hirdly h of towards satisfaction _Qf-tﬁg Secured Obligations:-

P 19 0P 39




s

T
T8

00
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1172

G Repvies im servies of. i
e mmﬂ{ij

tha’f wwsrk anf! ﬁewmw 'mm?wd wpond elmsx : thargmg fmzm ‘Emr 1§ m L:me a{i pimﬁ
iy such receiver in accordance with the current py" tice of am:h wc@aw&” e s B and
without in either such case bising: firvitadd by the madinim mw 3;}%&%{ i Sertian 100]6 AN
thi Lae 6F Profierty Act 1925,

Oinly. topey actual ty paid by such recelver to the Bank shall he ca T’]Lﬂf" mé’ i}@ltag applied by
Ehe? EEFmE im Or iwvads aaias?m:iﬁm of the Secured Obligations,

The powers conferred by this clause 10 shall be i addition to all powers sivel by staline td

e Bank or fo Ay such receiver,

{1} i threatens to take) any steps to enforce any security which'
_ i arequs to iy p;m: af this mfuuw i relation o any gt ot the_
-:Lhargﬁd ?mm}r‘tyi dhe Bank or such. receiver {m respect. of ,h h geitl.
Properiyl gy at amr timie armﬂeszm Ay pmft m‘ that }‘JE“ oS security ol g:rmm'r@-
s transfer to the B uch receiver. The mdiney 5o axpm‘qwd by the Bauloor:
any. such receiver amd all costs of and incidental fo the transactiol ncurred by
ki Bank of. any-such reveiver shall he mtured hereby and mﬁ “hear: ‘intarmi:’j
.;_mmputaci and- payahie a5 prcnwd&a:% frchauses 2 and 3 from the date ol the same.

Eaavm_g_ been expended.

1b) The ﬂan%«:'ami such receiver may settle and pass the dccounts of sny persdi.

'entaﬂed - any, secirity whmh ranks before oF eglal to any part of th _-rfzt,ur;w in
velation 1o any part of the Charged: Froperty. ‘Any account so. settled anﬂ passed
shall be conclusive dnd binding onthe Company.

I the Bank shall appoint. mure than ong receiver the powers givento @ receiver hereby and

by statute shall he exarcisable by all of amy-one ormore of such receivers and any reference

Yevthig Beb_emum tiy recgwer" .5?_135% be constried ga_g,;__.mdmgﬁg.
PROTECTION OF THIRD PARTIES,

'_Na pprwn {each s "Thivd Party”, including any nsurer assirer, purchaser or security holder)

deating with the Bank or ¢ any receiver: appﬂmt&ﬁ ht,f it or iherf respective employees and

agents need enguire:.

{a}. whether any right, exercised of purported to be exercised by the Bank, such
receiver or their rmg;es:{:we-_er-ng}%ﬁgﬁﬁs.and-age-nf@; fiasbecome exercisable; or

(b} whether a_mg_z'c:i'i‘:'-i:;;hgz-.&eauimd Z_Qb:i_fgﬁt lanis are due of remain outstanding; or

EL} : as 1o the propriety or reguiarity of anything done {including any sale, dealing or

apprhm___ of muﬂe‘y pmd raised ar E:nmmwm} by the: Band, such receiver or
thieir respective: Fmﬁiﬁyﬁes ansj dg&mﬂ

Ea::h ﬂf thas& Ehmgs shall {aﬁ between that Third Party on the one hand and the Bank or any
receiver appointed by it or iheir respective smployess and agents on the other hand} he-
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'_mi "iﬁéjﬁ «iﬁfi e gzmmrm maam nmﬁ f1:5e
Third Party. '

-_m see-fo tie! appirmiwﬁ mme aske

such receiver, employes or agent.

COVENANTS

The Company shiall:

G

b}

(€)

pe formed Without it being hecessary to take stock
{if any} as the Bankomay from time to'time require by not less than ofe manth
notice in writing. to-the Company . {anid in the. absence obsuch natifi catmn Fromy
‘the Eank at A s whiﬁh is.at least twice the: Semmd Gh sgatmm} ﬂﬁ such dates

goduetand mrw o ks bisinessin a ptugmr avicd »:ﬁif;mmﬁ mar‘tr&ﬂ anid tmi make
any s mha‘lanﬂa’l Miemimn ity ﬂm na%um of or mode of conduct of that hwmneag,

within siich geriod as s allowed by law for the detivaring of such accounts to-the
Qﬁegsgtra: uf i’:mn;m nies, furish o the Bank o balante ﬂh@»ﬁ}’é “and pmfsi dm?
Aecount co
‘;Qami_ﬂhm nE 8 frae and fair view of the Company's:profits ard 'lmaeg for the-

055
ying with gt ag:zphmh!ﬁ laws, regulations and sctotinting. staridards:

ralevant financil Was anﬂ'th@ state af S¥fairs: af thrﬁ {:amga‘aw A5 tt’sﬁ"iaw o

wrhiich they: are. madﬁ up; audited and- reported upon. Im,v an ammsmam apprmeﬁ
by tw Ban . also. from time totime . such mhw rtfmmatmn ahout the
itnmpmw Elndm‘étﬁg mfarma&mn abdut the ﬁsam ﬂmﬁ Tialit ities of the. Eﬂsmpanv}'
A I.hif;" E‘m‘r_& may reasonably require;

wintain atall timesthe agpregate valam of zhe Eﬁmgmny 5 gm{i braitak dehh and
“cash inhand a5 appmrmg in the E:nmpany 5 huukﬁ and investments quotéd on

any recognised stock exchange-and its marketable Stock-in-trade {t&kﬂﬂ at cost ar

mitket price whichever may be the. lower ar;:;nrdmg bt hmt estimate that can
for the q:aurgmse} St such - surm
£

{if amyd-in every yearas. may from time to time bé required by the Bank the

Cormgaty shall obtain and furnish. o the Bank a certificate. shigwing the said
‘aggregate value togethier with d
and outstanding which under Sections 175 arieh 386 of the Enm!vemy Act 198697
. undar any other statute would in the event: mf the-liguidation of the Company
‘constitute preferential {Eehta Smh Wi’iﬁfkratﬁ Ehai b i igned by ?he Maﬂagmg
‘Directorof the Company for the: time being or. any other Director of the Company
scceptable o the Bank, For-the purposes of. Ehﬁs sub-elause- thm’& 5%131 | be
‘disregarded::

ith details of any amaun!s pmfahfe by the tmnpan?

{a} -any stock-in-trade. the. prﬂnprw i which mmams in the seiler

_thathgmmhng that the {Iampaw iy have: agreed to pa.m:hazse the
5a ; ; hat the same ray be in the possession;
-orderor dt&pmatmn of thé Com pary:and
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ndis ﬂw D

'mw mthu {}

sml*«: giwt e ur;dah{ r‘g i_{mri_ admwf sig O imy suply stack-dn-trade

rriairdain. at al? thnes fhf: gelie ;4 egnte value of %Ew &mmmiﬁﬂ immmmg {ohe g}mri_
it : Approyied.
._ws: ﬁmmiwﬁ

‘i!hs:kl {;mam frﬁm ﬁm Mamymg ”Elremm 0&7 EEW Cnmrﬁaﬂy For thi” téwm bﬂmg oF
!iir’“um mf Ekw t’“ mmmw ;I{”mjpi-ﬂzmﬁf m Lh& E:Eranéﬁ "msi ’iurmm ty ih{v

Faiil __d'i;hﬁsn
frfemove from

'5‘51;& Limrysad Pm wriv First iﬁmmmd EHW .’r% a(ge ar ﬂthm i '{it s,

Jiwed riaiaalt ‘md mm:h inery for the time E’JE‘H’TE’ thereon-except for the purpose of

fERewWing or e mm@; the sarne by trade o otlier fisitures or ﬁ‘muﬁi plam and

-machﬂn_e_w ot eyl ﬂr.gmaim “walus;

1 comply with: all covenants; restrictions, requirements, provisions,

'r‘eguﬁmmm amﬁ conditions dﬁmting thier Charped Property {maiudmgf
ihe pse.or ﬁﬁ;_wmﬁ;ﬁ of st}ﬁ._and

F '! ag ﬂm:i mmcmalw marﬁ:srm _ef-ar:“h o Egﬁi’ii}ﬂ Of e G SUApEY ura_-_
f i m any '-c:ua‘lw in' faviour of a third party aﬁﬂctmg any part of
.‘Ehﬁ Ehdﬁ{ﬁd Pmpﬁﬂ? and, if the: Bank s6- requests, the Company shall:
':ammﬁdrai?iv produce . to-the: Bank evidence: of such. performarice.
firicluding & receipt for any payrment made by E“ha Eamg]aw;}

corripliowith all relevant licences, consents, permissions and conditions from time

to tme-granted or fm;}med hy the.- P!annmg Acts and not. waltmuﬁ ‘the prior

wr ten mnsen’r of the Bank gwpn unrfwtakmg m G Pf‘itf‘i’ !ﬂtﬁ Hw'

apreement with any relavant g}ﬁannmg aut:harsw affecting the: C,hangEd F—‘*mpertaf:

First ﬁiESrsnt}ed

forthwith. upon ;efzemt of any permm&mﬂ notice, onder, proposal or

recommendation. gwm or isued by any rﬂmpPE’EﬂE gnEanmﬂg aué‘honw to the:
owner. or occupier-of the Charged Property. First described or any notice: under

Seqtion 146 -of the Law of Property Act 1925 o othgrwise from any superior
fandiord. af’ the. Chavg&d Properby First dmmé}mi forward the same or & trie copy’
thereotto the' Banky.

nol make or consent 16 the: making of any application for pianmng permission or.
3aw @th@r a;};:si'tr:atmn inider i‘.w Piammg Acts affecting the Charged Pmperw-'
First - described - uriless: either ‘the Bank has consented in writing to-such
;_?pp!imtmn ntmg ridde ora copy:of the proposed application has been sant to”

. ot ‘imionith before the date of the application and the Bank has:
rassed RO umwtmn 1o the r‘nakmg of the:app watmn
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(o)

0

i

_§Jmmii Ll‘w Bank o i Bpenis al ey Hine booend
Property First desciibied forihs &‘*iisi“i

-mpwwd 0 ﬂ?fmi ddwrsw?v mw mg&&im%tm m thp lut&iEthml Pmm&ﬂv Rig

’thz‘ﬁ} and akmg di Ezﬂmﬂ v Uf"

nat do o cause oF perinit oo be done oramit to doan Ehm i wf_n{:EE rmw ﬁ‘i_--"'m’iy'
‘way depreciate, jeepardise or othenwise: prejudice” th i
marketability of the EEELiHE";i' created by this Dﬁbemuw or of thaL Chaaﬁ,ed
ZPmpww_

ot

sp w]“mn &EW‘ -fﬁ 1;9;1{24 ﬂ‘l&%f’ﬁ{'} i

Mtaiﬁm sﬂ? L?‘:vlﬁf}ﬂ%‘& } Wiwﬁmr ‘o not the i‘umpmiﬁg B Ei}&?‘i?& ing. ws

1is:

--mﬂntaiﬁ an‘rj da'a'?ufmti 'ﬁw '-i'a"”lméim'w;sl' f'rm'ilw_ﬁﬁr Tii’gém at all times (nclding

iy -.ix;;emf-‘ all recarding and renewal
hovessary To deferd such Intelleciual
Property Rights against any action, claim or proceeding him%hﬁ oF tiveatensd by

sary third: Fmriy_.m;j i{,n_.ﬁ_i:;}]m mfrarfs%_emmr}ts_thnrﬂm? by vy %:__h_&_r_LE ety

ot abandonor cancel ar autharise dny thivd pairty to dotany att which would or
pight invalidate and m&pmmw of beincansistent with the frteliectual Pm;mmr
ights and mot omit or auliforise apy third prarly b ot to ey ary act which by ity
orission would have that effect or character;. ' '

__'g:ri*ﬁ-_m_g;jrﬁ?? notity the Bank of any Wifringement by any third parly of any
ntellectual Property Rights;

{without the prior written consént of the Bank) Incur: any :
litles of an_exceptional or-unusual nature {including: without Ezmﬁatmn any

fiaht

expenses In carrying out a planning peri issiart wnless a copy” o thE relevant
lanning permission has been: sent 1o the Ba

¢ at-least oni month before i%’v@
date of commencement of such- development and the Bank has raised no
objection to'such developme rit);

fot {without the: prior written consent of the Bai K} redesi.of pirthase its own

shares or pay an abnormal armount bﬁg way of dividend;

nut’iﬁ,@rz-fe_he Bankimmediately on the occurrence of an Insolvency Event;

ifany notice. {whether agreed or uhitateral) Is registered against. the title of all or
part ot the Eimrgm:i Froperty hrsi s:iesmhed i subschaise 4.1, give to the Bank

full particulars of the circumstances. reiatmg to -such registration and, if such

-nm.w shall have been ng:smrﬁd in‘order to protect a purported, interest the
_creation of which i mntmw to the nhhg&tmna of the Company under this

Eieham.um, ammedlatelg at-the Cnmpanyf s.enpense take such steps as the- Bank

Teguires: in ansire that ti‘m notice is withdrawn or cancelled;

i'_r'%pmnd prﬁﬂ‘npﬁ’f {and inany ovent within the' time. rEquared by T} ko sy
request: for-information or-notice served on it under-or: pursuant to Part 214 of
the Cormpanies Act 2006, and

jprmm}ﬂ? Unon receipt- provide to the Bank: capy of any warning notice or
restriction notice-served on it urider Park 214 of the, Companies Act 2006,
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REPAIR AN INSURANCE

This Cotmgaiiy shall:

Ea} feepall { bt {:Hru.ﬂ. and fixtures hereby charged in a good state of repalr; .
(B} keep all plant and rachinery in gond working orderand condifion]
{il nsire and keep ingured all s pmmﬂn‘y it affocts of dvery descripiidn with

reputable insurers and on terms for the time being approved by the Brm%c
'imakmg streh anmmin«smﬂ thrwm an iéw ﬂaﬂL . &rm‘si time to tinme requir
agaist. lass or damﬂgﬂg : il by Wt larmage and-such T
contingencies-and risks as: rnm; S’mm i;;mf m-tun'L b aguired by thie Bank iy thedr
full reinstatement value Tor the 'LIE‘EW}WEHQ ity the joint names of the ﬁ“nmgmrw
arnd the Bank: arwith the wmarml of the Hank endorsed on the policy of policies.
ot noted a5 the Dank: kmw_ feﬁmu.,,

E;'v::l} '_{lm?&%% {iér}mktm.;wllh aprior mortgages st the date. 1;mmf and for as §§wr’s§,, it

. ;'mmam g priot Hmﬂgagw' af Lm!f*%f. the msumum i whmh we‘h ol
polities relate and which was. appmved h\; the Bank was effected by i i"mr;:iimdf-
_"w;th the respective interestsof tie Bank: amﬁ ihe Company ﬁﬂdm"%ﬂ or nmﬁ{i?
_;ﬂmmmﬂ} depmaﬂ: wsth t{‘w Baﬂk wgh mlzr s, a5 fvay be reguired hg t}w Bank;

@) duly pay @l premivins and sums pavable in relation o' such msurance and

‘produce the rmoeipts therefore to the Hank withineseven.days of thelr Hecomiing
dueand payable; .an;i;

At -engure that thie relevant palicy or policles remain valid at all times.

{a} 1 default shall af any time be made by the Company in keeping its buildings and
fixtures and phnt airich maz:hmew arany part theredf in a pobd stateof repair and
in good woerking orderor in effecting or keeping up any such’ insurance or in
-paying any rent.or other outgoings or dilapitiations or in pnmﬁurmg 1o the Bank
'any such pmlsw o reaeapt it shall-be lawful for, but not obligatory on, the Bank to:
repair and maintain the same with power to enter anyof the Eﬂmmr&y z-.-pwperw:
for that: purpose of. to-pavy mih rent or-other: ::mtgmnga o miaplﬁatsm‘as or fo
effectior renew any. such instrance as afmesaad as the Bank skiall think fit ahd any
SUI OF 3Ums 50 exg}amﬂad hy the Bank shall be r&p&ye‘sb & b\g the: E@mg}aﬂv 16 ‘ma
Bank on demand together with interest computed and. mvahia a5 provided in
clayses 2 and 3 fmm the date of paymeni’ by ﬂm Bank as aforesaid and, pending.
regmvr‘nam shall be ﬁecurmi hﬂﬁi‘h‘f

{h} All money which iy at any time be received or receivable under any such

nsurance or any ‘other insi _am:u? covering any of the property and affects of the
-Eﬂmpdw against such risks as afﬁresaiﬁi shall be held 1 'jtmst far thL Emk-cjﬂrsi {aﬂf-_
‘the Bank's. ﬁpumﬁj the Cﬂmpaw shall pay such money o the Bark orshall apply:
the same in replacing, restoring or reinstating the property destroyed or
_.;dcamagﬂd

The Emﬂpe’:ny- avithorises the Bank in the Company's name and on-the Company's behalf to:
‘make any claim against the Insurer unitler any. part of any instrance policy and tosadmit,
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Lma"eps wdse B oseltle sich olain o mw Tasbilily. veliking toe ary suehalaling orany potdngial
m

mafiﬂ i:t'if iim iewm Fﬁ;}r amg wm Els mimr uuigmnga of, mia if Zr.&m reserved or r;cwahﬁﬂ af
aliﬂgrmﬁ to- h@ mwwﬁ_d or '}"":Wm e m’rzhw E%m %mw %hait Em fjmmwf fer Ew;» it ﬂyﬂ’mﬁ jiroy wa

d:apuﬁed E,}\; tlu? Lﬁmpany} prcwsﬁw
for the ourg pose of avaiding, mn‘igﬁrm‘a‘ﬂsmg m’
othetwise Tor the purpese of preserving or enfort

ENVIRONMENTAL OBLIGATIONS

lgl"gi“ . E e ﬂ' 1. p ;_Iq “v Shﬂl §:

) “obtainall Environmental Licarices ﬂpgﬁfmhia_ to the Charged Pro :
‘Company’s business ami “comply with the ferms de conditions: of fhe same;.

{b) comply with-all Envirorimental Laws: appéacahhﬁ to the: ﬂhae*ged Pmpm‘{y ind
“the: Eumpaﬂy 5 busirness. ang it peamﬂ: a caftravention Uf tim same;

ey snotify - the: Bank of the receipt of and content of all claims, notices or other
' mmmimmatmns i fespect-of iy dﬁﬂg&d breach of any Enwmﬁmenml Law ar
the terms - and einditions of -any Environmental” Licence which Ry have a
raterial -e:iverse aff@ct an-the market value of the Charged Property or of the
Con '-paw"s business and shalt fmthwst[e tarkis such steps as thie Bank may direct 1o
vemedy anrj;"ar cease the mmmmt;on of apy such alleged breach;

{d] _pmmpﬂsf pay all fees and other charges in respect of any Environmental Licence
app! jeable to the Charged Property and to the Company's s business;

fi) forthwith notify the Bank of the receipt of aed the contents of. any rigticas or

N “pther communication varying or suspending any Env;mnmenta! Licence- relating
‘tothe Charged Property and to the Company’s business and forthwith take & ch
steps as the Bailk may . direct to reinstate o full force and effect aaw’
Emvironmental Licence sovarled or, suspended;

it “forthwith supply the Bank with copies of: any envitonmeital reports, audits or
studies undertaken in relation 1o the. fhargeci Pmperw and to the Em’r‘spmw ¢
Brusiniess;: amﬂ

il “pay ur demand the costs and expenses (incliding Value Added Tax) incurrad by

thee. Bank in commissioning ervironmental audits {which the Bank <hall be

“enitithed fo. dﬂ whenever. i thinks fith and shall permit the Bank and its agents Tull

.faraarj fmz aceess toall the freehnkﬁ ant leasehold: property of the Eﬂmpaw forthe

'm}a"gmsm of siich. snvironmental audits, {Such costs and E‘KpEﬂSEE shall huar

': b from the date of demand mmputm and payable as pmwdad in clauses
Zand 3, and g}r:ﬂn}:it g payment shall be secured hereby.)
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IS TALIMENT CREDIT AGREEMENTS

This Comigal

Treveby expressty warrants, represents anid wndertakes o refation o each
' e sl e : vigiiine i .1151%%;”%&

; ﬁumi‘g 0. gudﬁmﬁt{:ﬁ
*;mdanw wat?‘a m-

)

; _'wimrmi m is
Eeﬁm_, nd tm i %m'rn'_.f W
.ﬂkgrfzxemeﬂ% o u!i aw seril ‘f‘w or
i a‘j‘y e

-'ﬂppmwd s E‘{a msam iJ'E’* it Agreer t has ¢ :_Lalfmhm r@q iremenis:
uritder any such law in iélaﬂtim’] iy Liw pmwamn of wdsfzm liy;

Bl o ;mvﬂmm G ﬁm !;,w:xz: 1 r:a'f E,w: slfmwrﬁ |§{§ Limﬁﬂ

hfﬁ arw {Eagmmt ar adw

m’taim@ni m{h A szfm‘nmt} A% numaﬂdmg i wspm of- Em"h &marwaﬂ*
instalmient Credit ﬁ%greﬁmem as fnfact ot standing at: such dite;

A} At the particufais ot any p{mm providing any. &mely’ or gusrantes and ol iy

assels seclred: ag}pmrmg'm Ay qm:h Approved nstalment: i;mﬁﬁ:-ﬁgrwmfmt are-
cartect i every respect a_m;? _t_h:_s_at__ags;:h assels arein existence;:

‘zave” a%-@thafw# a-z-nmtfmd ihe: i:m*npany s not-aware of any proceed gs,:
ainst it or threatenid or mmtmpmwd i respect ‘of Lany
representation, ‘breach ﬁf mﬂﬁaham “braach of warranty -or-other- BXQIESS o
famp ied term contatned-in any ﬁg.;;‘apmved mtaimam Credit Agreerent;

{f i any case’where the debtor of hirer tnder an Approved instalment. Credit.

'Agrmm@ﬁt is by statute given the rightto cancel | the Approved instalment Credit
Agreement, that the statutory period of cancellation has expired without the-
right having been Exertssed

e} that {save as disclosed in writing to the Bank} no agreement has been eitered.

into, varying . the terms.of the Appf‘med Emtaimem Credit Agreement or any’
security of guarantée pmwﬁeﬁ inretation to Et

thi that all documents constituting the Approved instalment Credit Agreement and

any:security or guarantee provided in-relation toit and all Lﬁmd& and dﬂmmems
of title tﬁm}ﬁttui tf’maw th have been: o are depﬂsated w ith i:hza Bank and.

ar aﬁﬂ(‘f any ﬂght,jg‘mw&r o aiiaiﬁtv nf %he Eank T any receiver af}pmnted E}gg !E m
_Eﬂfmrm su{:h.ﬁam:vmved lmtatmerﬁ: Eradat ﬂgmemmt OF By SCCLilY OF guaraniee.
pmwdﬂd iy pelation to itor mw term of terms thereof,

“The: Company agrees that it shall perform all fis obligations {including: without Hmitation
‘nbligations as fa mamfananm} e vmﬁumg on. it by
Credit Agreements dand any secirit

“1 relation 1o the ﬁpprwatﬁ instalrment
wicled i1 relation to them.

OF puarantee pr

The Company further agrees that it shalk
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. -{-Ej }

_{”mhimm @mé al_ iimm
auth
il ﬂpwupr’ it
.[’_ﬁfm;ﬁi : rg ”ﬂtﬁrﬂ"s ’mazI cumumm‘ hlm 3;} Tt

'}"ﬁrmkmg rlLEWIﬁ?%; w%wm

'E]‘y %@w Consunmer ff&?{ili »‘fm wm or. i‘w E“m&f..«,i ‘wusu:m Ma*elwg Ar :

ptain  Finencial  Conduct Amlmﬁw i
e appticible imﬂwmu eredit feniding: activit
COVETINg: the-panvassing off trade pmm[wﬁ m §mrmww~

ToF lsatlmﬂ m }::iwrmwwﬂ fi}i’ i

:amy a;}gﬁimimm ;'{_w ihe wr as‘r‘t o r{%lmwai iof such: ﬁlﬁghﬁfﬁifﬁlﬁﬂ T gsmmm
that he ls mindead 1o revﬂkﬁ; o7 susperd aiy such parmission oraul huﬂ_gai}un; sl

r;_'r::lr‘ﬂﬂﬁ thaﬁ m‘g‘g’ wmrm h‘g‘ whmn Thp dEE‘ng g4 hiE’E! umim mw lﬂkhlﬁwlﬂ

m}mgmai’rs E:}Wﬂi ] Hw mwa%mg nﬁ 'Eﬁitg ;wmmxm
ot horrower-landersupplier . agwnmvms e consurmer hire aglwmmm anek
shall advise the Bank forthwith should ftcome: to the © ainpany’s attention that

:_SLH'F': FOA ﬁﬂ‘i,hmtmtmﬂ ar piermission was m:}t at any velevant Etme mamtalrmﬁ

ENFRAMCHISING LEGISLATION

(@)

Thie Company Shaﬂﬁz

where gny of the Charged Property First descriied in sil-clayse 4.1 0 }"m ﬂ urder
o leasel

{:j mtify the Bank forthwith if such property becomes suh;tafﬁ'm ;m.

Estate Managem?m SEhE‘ e pursuant: to Chapter iV cﬁ Par b
Leasehold Heform, Housing and Urban Developrient Act 1993 and_
_pmwcﬂ@ # copy-of the scheme deed as a;mmwad by the relevant
S&asehaﬂd vaiuatmn tribiunal;

(i} notify the Bank: hefore exercising fwhether Individually or coliectively
with mheri} any r;ght ‘conferred upon the Company in refation to the
property h'g,s Enfmﬂdhsmg Leglséan@n and supply to- the Bank such
mfnrmatmn as it may reasonably require in re!ahm to the exercise of
such r;ght_.._

{ii} ‘not without the prior written consent of the Bank, agree the terms of

any new lesse of the property-{with-or without any Further properiy}
16 be granted to. the Company pursuant to any Enfranchising
Le_glsiatmn ot otherwise;:

i) if as 2 result 'of the exertise of any tights conferred by Enf ranchising

_i_egls!aimn or utherwm the Frechold interest andfor :amf'
termediate reversionary interest'in the pmperw hecomes vested-in
‘a third party on. behalf of the Company [with. or withoul others),
_fnrthwﬁh sup;}[y o !;he Ezmk patticulars of swf:h third ;:rarty and
‘fwhere such third party is.a body. corporate} details of any. shares
."theaem to beissued 1o the Company ahd deliver the share u:-rzafar:am
‘in respect thereof to the Bank when recaived: and:

{v} atits own cost take-such fuither action as the Bank may ieqt frein

T iata{m to the security granted by ﬂws Bebenture.
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17

[a} the right to do

i3 where sy of the Charged Froperty First described in sub-clause 4.1 orany pavt.of
1t is ny fwithout prejudice tockuse 9) becomes subject o any temangy.

4

{3y
fank has {.{;ansmﬁ:m? in wullﬂ@; hﬁwtﬂ;

(i) SEIVE such notices in such: form and talesuch other stepsas the Beink
iy reasonal by veejuine following the W&:mwiwww tanant 6f the
g:tmﬁm by corary part of it of Ay é’]E Ti‘; arising wnder any Eaﬂrmmhtmﬂ :
Legislationg

{Fu} not enter m’m any agresmient o grant o new ease fo any lenant inf
the ;:;mamriﬂg of any p&r_'t, ol it pursiant’ m of in comseguence of the
operation nf_ Ay &nﬂarﬁ;hmmg l@g&ziatmn tHess: ihﬂ* Bank hias
‘consented in wiiting theteto; and

Tl ot entir into: any apreement pursuant o or i consegquence of the.

opefation of any- i“nfwm:hﬁsmg Lftgméaiimn teetransfer to Sy pErson or
-g;;gﬂ_' o115 the 'mmpanv 5 mtemai m thie gmpeﬁﬁg suE}_gs_a‘;t bes i 5 E’s‘iﬁ:ﬂgf‘__w__
herety creited unless: thé-Baik has consent iy writing Eﬁwmtm arid. {if
such consent be_given-or be deemed to be given as herelnafter
.:;:al’a--sa::fpd} ta ;:;m'f de o the Bank such mfmmat_mn i respectof any.
sUCh tmnsfw and its terms {lncimimg the identity of the transfereas)
as the Bank: may reasonably require.

Provided that in alt cases in this subrlause: ih]s where the Banl's'consent in writing.
s required before the Company may take further Ak the Bank’s corsent
such action shall be deemed to be granted if the. Aank has not raised any.
‘objection Yo such action within ong mnmth of the date of the relevant request to
the Bank for ‘such comsent. The Enmpanyr priList at “«dE tines -use its best
andeavours {mﬂ? ab no cost to the: Ban[ﬂ to obitain the maximum cormpensation
permuieﬁ wngler the relevant Enfranchisinig - Legisiation -from any.person or
permons. exemf;mg any raghtﬁ under such: Eegpﬁalatmn,

POWER OF ATTORNEY

For the purpose of semrmg the payment of: the Secured- Bb%igdnuﬂs and. fm‘ SECUTING any
ﬁ'pmpnenw interest. which the Bank has in' im‘g of the ‘Charged. Prog
irrevora by apﬁ@mts the. Bank and. ihe. pemna deriving tithe under it and " its and their
'Euhsmutes and azw rea:ewer_m maewﬂrs mgmmtui lamder Hm Behentura ﬁthss: ”Mt@mpy“ }.

rw,} ‘the. {‘ﬂmpam;

-wrtimu :.pm;mim m ﬁm gmmmlaw @f ihe fﬂregﬂmg

anything to procure or carfy out the performance. of the.
'Et:@mmn 5 0?}3 igations: under this Debenture ‘and awithmg to facitate the
}Exemsa c::sf the Eank'a_nghts under this Debenture;

[ “he right to 3t in'the name oF the Company:
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i

18:1

1832

ek AhE right o delegareanid sulvdelegateany ar all of the rights of the Attdgrmey;

{id) e right tosigny; execute; seal, deliver and otherwise perfect:

it nstruments which the Bankor any re
i mgj.ﬂw title of the Bank To the E‘ Emmm& Frog :
'fm wz?m %hz_ samie in the Bank, s homingetor arxtg el m%ﬁﬂ ﬂﬂd

oyt may.

1ii) any forther security documentation referred to inclause 7.

e Company ratifies and shall ratify evergthing done or purporied to be done by the
“BEtotiney.

The gy hmaﬁi}y agrées o Hdmwmuﬁ: Uhie Bard and any rev ewm g""'mﬂm;ﬁ_::{% hy it sy
thek wspﬂmw Bt Imveesi Al %mtﬂ {as. wmr{sm le%& with: eau{fh 'im 1 gmrmﬁ

Trrderified) against:

fa} all existing and future rents, vates; taves, duties, charges, assessments and.
' -:_ma%fgci ngs nmw m at any time gayah!f«:ﬁ in wgpe«ct of the © hwgmi Property.or by
‘e nivier or m:a pier %hermf and

2 all costs, clatms,; demands; expenses, charges, assessments, lmpmmtmm fines

anid: _suam and the: msasec;ummm af any. proceedings or prosecutions rising.
directly o sm‘,:hre{”t%v from of in connéction with-any Breach by the Company ol
any law or of this Debenture;

m eagh case, whether ampas@d hw,r statutt» or ﬁthw‘wim an& whether ﬂf Eﬁm n&mf@ of raputai.

.thﬂ Hani{ or ﬁn’i,.f %ﬂ:h receiver or any ﬂf ﬂ:hmr respemve emptuyam or agaﬂstﬂ &Ew s»:am@ Shail'

he paid by the Company or. demand with interest Eompu ited ant- pay M as provided n

“clauses 2 and 3 Trom the time orrespective times, of the samie. hawng beén paid o incurred

and; pending payment, shall he secured herehy, but the Bank shall not be deémed to have

‘taken possession of the Charged Property by reason Q-E.Stmh.;:saymen_t_,_

The: !Cmmpany hereby agrées to | nﬂemmw the Bank and any. receiver appointed by #t-and

their s‘mpﬂum emplovess: aﬂd agents: {as'a: sepamte cavenant with ‘each such. gemunﬁ
md&mmf ed) against all Ema mr:urrm:l il EE}HHECEEEH w:th

‘{al any statement made. by the Company or on the_ {Lumpa[w s-bahall i connection

‘with this Uebenture o the business 6f the' tumpaw betfzantrue oF misleading:

i the Bank entering into any obligation with any. person {whether or.not the
Compiny) at.the request:of the Campany (of any person purporting tobe the
Company);

iﬁ} -any actualor proposed amendment, suppiement walver, cansent. of Telease in

_.relatmn tol i"hag i}ebentum

) -any stamping or registration of this Debenture or the: security constitutad by it

cand
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S

Lak iri fhe casé of aw leiss incuried By the Bank or it

thie frew 'aﬁmum ami shall not’ operaté to reduce the amoont of the Secured: ﬂhligai’mns'f
-owing at the time the Bank received the notice.

whether such liabilities |
whether a& prin pai ar: sumw

1 the case‘of
*cmrenw ity

FCCOUNL O accounts i
--ﬁm currency: :umts of the w%mi@ of any: part of the Secured Gbligations {ﬁwﬁumﬂg oy ¢

i) any fatlre
' : g;;u’_{'::.h gL
e

di wmtm s Uehenture in eespect of iy Charged Property whiore
drcnegher o preserve thig wﬁ"m Uhremeis on Pty of.
S,

| cai e atbributed to the Bank ar any receiver
FET agents.

i Uf u{wlﬁzri "%’;w Shia e

Whather or m:aL any Fatily {sm Lﬁdif’;y nwytiwmv
ﬁp;}mﬂiu Ew MF ﬁhezr FespeT E}W m’ng‘} i

< This mdemnity does nit and shall nol extend torany loss to theextent that:

amployies o agenls it arises
from the Bankor iis @mp ﬂ*gmﬁ B gty ﬂthﬁﬁ“ ather than in g,um"i £ oo

!{Lﬂ} in the case of any floss incurred by the r?wwm or s ﬁsmplmwm or pgents it
‘arises i’mm the receiver or s eployess or peents atting other thar W goud
Tatth; o

{}zﬁ_j_. thereds a prol vibition ag}mmt At Emﬁpmmw m“iammng k0. that-loss unider Y - EN

feskating to this indonmity,

CNOTICE OF SUBSEQUENT CHARGES. £TC..

A the Bank receives noticeof: T 3&3%1%@115”&@ dsswnmcm murtgﬁgu mwr’aw? Emﬁga oy
ol

Cinterest aff@timg the Charged Property the Bank may opena new account. if the %’anj
does. fiok ﬂﬂaﬂ & new account Tt shall neverthelass be traated as 1 1t had d{mE 5o at th :

wiien it received such noticerant as Fom:that tineall | payraents made to the Bank-in Fespect

of any. of the Secured Obligations shall be credited or be treated as having been credil

SET-OFF

AWithout préjudice to Ay athey rights whaim&ver which' the Bank miay have whither under
: gﬁ*mam] law or by imphcatiﬂn or gtherwise, the Bank shall have the right at any time or times
antl without notice to the Company {as weiﬁ befme as e«zfmr Ay demand under this
Debenture or otherwise) to:

fal): combine or consolidate all or any of the then existing accounts (including.

accounts in the name of the Bank with any dasignation which includes: all or any
part of the name of the Company) and liabilities to the Bank of the Company;
and/or

{h} '59*& ﬂ:ff'm ta’ansfﬁr anv sum or SUms -stan{ﬁﬁg t@ the a:ree:ﬁt‘{sf a;w’ 0!3‘5‘"'0?’ TGTe 'ﬂi

Whaf} E!u“ timmmmat@d in. Stmimg ﬂir in an*,r mher currenc? B curmnw ert} in DF'
towards:satisfaction.of any of the fiabilities of the Company 1o the Bank onany
otheraccount or imahy other respect,

e actual; contingent, primary, colfateral, several or joint and

all accounts { huiwr;demm mmd m Smﬁmg oF i any uthw curiency or
ihe Bank msa\; at its sole {iESEi’Ei joti, and “wi : '_ . the:
Efampany, alect to convert afl o a}w of . iha SUAY O SUmS Eiandu‘lg 1o the tmdtt of any wch..

wiitile ot in gmrt} it the currency orcurrency unit or the: ::vurmn :
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L |

]

213

214

“The Bank shall riot be under any. ahlig

“the attention of sue
Campany inwriting.

_ﬂ‘@h&?ﬂti ré,

tion fo-repay the deposits and cradit balances
tause 4. 1o

referred 1o par agraph {a} of the Chargeil Property Folrthly ‘described. iy sk

: thie balanice onany Receivabiles Mmmﬁ. tepresenting the gtsr»:;éwztéﬁ af amy Mo \J’wsimg Dielits
“until the Secured Ghligations have been paid and discharged Tn foll.

HOTICES AND DEMANDS

Aaty matice o demand. by the Bank 1o or on the Company shall be deemed tohave been
sufficiently given g made i senl to'the Company:

) ‘hy hand m”j:i'repﬂ:iﬁ" letter post to is registered oftice or its address stated herein

or s stldress iia-s_st-.chm_wn.{m thir _ﬁ_;a_-n‘.1_;1@;_mf_

Ay such notice o {imnaﬂd gheen-or mad{* under subi-elanse 211 shiall be deenred tn have

: h@ﬂﬂ served on the Company:

fa} -at-the time of delivery to the address referred to'in sub-clatse 21.41a), IF sént by
hand;

{bF at the earlier @E thf’: timeof de Huety-or 10.00:am o ihf* »:iay aftﬂr posting: {ar, Ff-
the da‘f-_afier pﬂﬁ’img bea %andav oF any: m!: e day ug:mn which no delivery of

letters is scheduled to be made at the earlier of the time of ds}iw&ry or 10.00 i
on the mext succeeding da*y on which.delivery of Eeuars is scheduled to be ma{iel
if sent by prepaid letter post:

) at the fine of trangmission, i sent by facsimile {and 2 facsimile shall be deemed

to have been transmitter:i if it appears-ta the sender to ht—.w& been. tmrm‘mﬂﬁﬁ
frorn s maﬁhme which ¢ apparently in werkmg Gmer} m’

Ty on the expity of 72 hours from the time of despatch inany other case.
Service of any ckaim forny may be made on the Company in the manner-described in sub-
dhause 21.3{a); inthesvent-of a daim being issued in relation to-this Bebenture; and shall be

-dﬁemﬁd to constitute pood service.

.'Any notice or commurication r@quwed to-be served by the tampmw on the Bank under th&f

;sf.». Dahaenmm “whall h% i wm ng amﬁ delivered by hand or sent Ew recorded

_'tfé-ii‘u'é the Bark at the B in {oF at such other Fddress as may be

riotified i writing by the. ﬁank to the Eﬁmpaﬂy fﬂr this piarpﬂsaj and will: be effective; c}ﬂiv
when actually received By ¢ -ﬂm‘ak Aty riotive or cosnunication must also be marked for
I icial {if any) as the Bank may for the time heing have nmrfled ta the
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A

233

224

“gvercises its ﬂghi‘, of mawwﬂmn imdm %hrﬁ Debiey

Aot any time the curreney inowhich all or a

“pvay e

CURRENCY CONVERSION

Hm mrrenw “gir mriwmv ‘it or cuirencies or Curreticy units U%‘ the Secired
the mf‘mﬂw m’ &t s‘rﬁmy mm uf klw s re i

fiire. i”Ew é?rml«: m;w Ea%w &ny‘ Sutli-action as
ray be necessary for this purpose,- a_nadu_i_lmg_ wmh[:a-f;.z@..éimgm_tm.& opening’ g atlditional accounts.

PAYMENTS AND COSTS

1y park of the Secured Obligations is.denominated
s, is due to be or has been convertad into the euro or any other currency as a result of a
ehidnge i law or by agreement between the Baak and the H:I‘IP‘MFEE ﬂEﬂﬁwf i%ifﬁﬂ Lhr' Eﬁaﬂk

it sole discretion divect tha ';f;ﬂ ar sy al ihe Se¢ urﬁ{i_ Ei
euro o suchothercyrrenoy or i .mv,r:.f:t,m"emy it

' E]dii‘m!‘lel’y‘ ot iézmj ;mri.y sym;urﬁw or {mm mw ai«:wmmr mz;_ et or admlmstr'_ :i'}ir m? the.

ﬁmmpany or fmm thE pmc&aﬁa ﬂf f‘ealiﬁaﬁmﬂ of th& Elhai’ged %*mpei"ty or ‘iﬂ‘y’ F:mﬁé. themﬁaf -

-ésmh,u lﬁﬂ'{:ai _' or ";mmpriate S,ur;h mme’?} A% th»e Eaa’rk mav in m mle zﬁesmeﬁmn hide: fst ta.

‘Ehe ermre emiusmn af aw rsghf: af the Lampany o du 50

. Elfrw payrent made by oron baha§f of-the Bank under this Debenture Mcludes an amount:

i respmt of Value Added Tax 61 1f 4 Ry phyrmeit due o the Bank unider this ﬂeben fzrr?'shal -

“be-in: reimbursement -of-any expenditure by or-on behall of the Bank which- incluides an:
“Amoint in a’EspEft of Value Added Tax, then such amount shall
to the, Haﬂ%@ o, {is&mamﬂ with interest from this date of Such demand mmputed aw:i payable
a5 provided i i clauses 2and 3 and, pending: payment, shall be secured he;eby“

b payable by the Company

Without prejudice ta the generality of clauses 2 ani 10, the Company shall pay ‘to the Bank’

3{cm a full and. unqualafaeﬂ indemnity hams} all costs mmrred or suffered bf,r the Bank, and any

recelver appointed by the Bank shall be entitled 'to recover as a racewarﬁhrp. expense all
eostsincurred or suffered by hime.

{ay in connection with any application unader Part 1hof the Insolvency Aot 1986;

A} i daf&n{img proceadings. brought by any ihm:% parky Emgmgmrng ‘the! Bank s fitle o

this se»z:uraw or the-gnforcement or exertise: -of the rights: ‘anit remedms of ’Ehﬁ"
.Eaﬁk o mf sucl a’er.:ewer o1 rea:ew&rs un{i&r th;s HPEJE‘MLH’&, and

i connection with effecting any:

{c) Y’ the <ase of the ‘Bank' onlyh
:ap;}mntment uf any: rewwea o admink tratoror in dealing with any appointment
af, ar notice ﬁf intention or. apﬂhmt 11 to appoint; any receiver of administrator:
:Eny smgr pmw m{?udmg th@ Tompany and without. prejméme to any other right or
process of recovering _s_m:h_mss:ﬂ,, '
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F

340

2.3

25,

51

252

5.

27,

.ﬁw i .zmk iﬁr 12;& same or mw fther maney which: iy eul

A collateral ot further security, this-

antl all sugh vosts shall bear interest frope the r&m@-ﬂtw*. rraste e
copLed ;mr?[mwt%g BE. ﬂﬂwnzit?n:? in clauses F amd 3 oand, pe
sectretl hieveby.

All costs

pwsarcled Lo e Bank o sgreed o be - pald to tie Ban

by the Qﬁm;mw_.-aga mt ‘&h@* Bank <hall bisar r&ﬁ@rm‘% fron Hhe :*J;«n‘q:v f:;f 5;1{:_1 _aawzuﬁ o

agreement iputed ﬂﬂﬂ payabile as g:lmwarfm in chauses: 2 amﬁ Fanl pending payment,

“shall be wmi’w} 515’%&1&;
-HON-WIERGER, ETC,

"E“%ﬂiﬁ%i% hereln contained shall operate 5o as to merge-or otherwise g}f‘e@ud&m ne affocl sy

E;néi smhrﬂ g{mrmﬁmm mm Sgage m mthw wz,um?' ar. *le mﬂimmml m ﬂﬂ”ﬂtﬁ right which the
R i emady of thie Bank
tedt by or of any liahifity
:’mﬂ nfﬁi r@imw oy cimfimgfﬁ tiw Company fronvany lability o
'-rm:imwmjmﬁy of this Debenture,
por shall it release or discharge Lhe t‘m‘n;msw Tromvany Elatﬂhw o the Bank under clavses 18

ardE

Where this Debenture: ﬂmtia..v takey effact-as a collateral or further decurity then;

ﬂutw;thsﬁﬂdmg afry m{:emt release or. dm:hargﬁ endorsed on o glven in respect of - the
ey aiid lrahilitios g;rmng Lﬁr}fjﬁ?i‘ e principal secudity to which &Em"{ﬁﬁhenug e gperatesas
: ‘Bebenture shall b an Independent’ security for the

Seruired ﬂb[agatmns

Thzs Debentire is. iﬁ add ition toand i is not to pregua:ﬁm of hzar ps‘aguduﬂi J:Jn; any other Smuﬂw
ar Secirilies oW Or Iﬂaerﬁaftw el I by thie. Baﬂk

TRANSFERS BY THE BANK OR THE COMPANY.

The Bank may free?‘y“aﬁﬂ separately assign or transfer any of its rights under the Debenture

‘or atherwise grant &n infergst in any such rights o @ny person: or persons. On requast by ﬁm.
Bk, the Company shall immediately execute and deliver to the Bank any Torm of

instromernt req_uared.hy.the Banl ta-confirm or facilitate: any such assignment or transfer or

“grant of interest.

‘The Company shall not: assigh ‘or transfer any. of ‘the: Comipainy’s: rights or obdigations under

this. Debenture or-enter into any transaction or arrangement which would resut inany of

“those. nghtg or dlligations passing to or belng. he!a:f i trust {m' of for the E}enef;t ofangther
'p&iﬁﬁn

PARTIAL INVALIDITY

Each af the m’mrislans i thm Debenture shall be-severable and distinct from one another and
if at.any time. any_:-';"ne m" migre of- such provisions is or begomes invalid, filegal or
tit‘éﬂﬂfﬂftﬁ’imﬁ, thie validity, legal aw and” Erﬁs:ﬁmmh}hw of the feimaining: provisions hereof

_«;hai Inotin any way: hé a‘ffwtmﬂ o amp:mmd th&r@hg

RESTRICTION DN LIABILITY OF THE BANK

“Except to the sxtent that any such exclusion is prohibited ot rendered invalid by law, nefther
“the Bank nor ANy recefver: appﬂmted by it pov their respective empiuyma and agents shalls:
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28,

:_;1]’3"{ L
--whs{h amorigages it possession Tnight assiuch otherwise be liable;

e unighi

e Hable oo agcount as.a morigages ipassession forany siins oter Beacsctoad
“receipts; '

e Jiatile

foir ary s mmﬁ iealisation of; oF for aaw action, rieplect or detall ot
s whiatsnevey in connection with, any gmfi af the t%m&{%d f%w:eﬁy £y

e uhdher @ iy duly of care or other obligation of whatsosver desoription to.the
l:mnmmg in relation to-or in ronertion wth.éhp exercise of @ sy l';gjht‘ confarred
upe the Bank, any recelver appointed by it and fheir respeckive et‘a‘splaw o A

-

any lahility to-the Company as a result of,-or in: consequence of the
exercise, or attempled or purported exercise of, or {Bilure oo exerclse, any .of
thieir respective rights.

LONCLUSIVE EVIDENCE

A certificate by an official of the Bank asto the Seeaved Obligations shall (save for manifest

“error) be binding and gong
“the existence of the Hability sind as to the amount thereof.

TS

HECEER ’th&fi Corpany i any iﬁgai ﬂmrwﬁrjmgﬁ both iy relation to

NO RELIANCE ON THE BANK.

()

The Company aﬁknﬂww{fgm toand - agrées with e Bank that, in-ehilerisg Into

this Debaditure and inclrring the. Sm:urﬁd Ohligations:

{t) the Company: has nat relied on any aral-oF written statement,.

regrﬁsentatmn, advice, uplman o mfﬂm‘ntmﬂ mm:!r: e gimm for the
Compatry in good Taith Iy the Bank of anyfhs}d!g an the Bank’s hehalf
and the Bank shall have-no Tiability to the, ﬂﬂmpawg i the. Company
hasin fact so-done; '

{ii} the Company has' made; independently of the Barik, the Company's

oWt assessiivent of the wiability and pmf;tabshﬁ:y of any purchase;
project or purpose’ far whmh the Cnm;}aw hias incurred the Secured
_ﬂbl;gatmns and the Eank shalf have na liability'to tt‘se {Zﬁmpﬂa’w if the
Company has notin fact sodoie; ami_

it} there are-no arrangements, collateral or relating to- this Debenture,

-Whifh haj ot heen Q’FE{JE{EPﬂ i writing. il sﬁgnecﬁ on behalf af the
Bank and the: Eﬂmpmv

:Tﬁﬂ-zﬁampmy a:g.raesswéihfth@'B;.-mk' that the Bank dit not have prior to the date
of this Debenture, does not have and will- not have any duty to the Company:

il i respect of the application by the Company af the:money hereby

secured;
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N

30,2

s

306

307

308

{iil Hi s‘x&&{%w Foeaf %’%@r: effuctlperivgs, appropriateness or dder i <z€ Ll i
RIS

i Thiy (‘” e:am]“%ﬁm agnn;:ﬂﬁ mglm thﬁ ank fﬁr EE”‘%%‘*H" F‘fmiﬁ_ﬁ-:‘z ﬁfttﬁtw &‘ﬁ?i" its pifictals,

ﬁmskﬂ_ s?fw.aﬂ a{.ml:;_s, ﬂmpiwws.m aggm_tfﬁ-dmm BT mmﬂe:m_gm fmth

MISCELLANEOUS

Ay amendment of or supplement to any part of this Debenture shall orily be-sffective and
hinding on the Banlk and. the Company IF made in wiiting and signed by both the Bapk and

thie mmgmm References o "this speurity”, or o "this Debenture® inclide eatch such
amentdrent and supplement.

The Company and the Bank: qhaﬁ[ifmm time 10 thme amend the provisions of this Debenture if

the: Ban {:’stiﬁez& the Tompar oy amzmdmaut&' are reguired . wnsire that thaa
Debenture - reflects the market practice ;;};"walimg at the relevant time following - the
introduction o exiensipn of econdmic and mcmmary o am:!jm e euro inall ovary part
of the Earopean Union,

The Bark and the: Company agren - that: the -occurrence. or nofvocewrence of | Eﬁ.am:man
emrmmm:and m&netaw !m:f;m any event or events aﬁsamat&d wi ith European scongmic and
mnnmaw union an he introduction. of any new currency: In all or any part of the
European Unilony wﬁi rms result in the msah&rgtz, mﬁmﬁahﬂn resms&zﬁm or. iesmmamn in
whaleor in part. of this Debenture or giw* anyparty. herem the nght i cancei r&sz:md
terminate or vary this Deheriture in whnle arin ;}ért

Any waiver, consent; receapt settlemant or release’ giver bﬁ,r the Bank in relation to this
Behmmm shals nnf!y‘ bz @ffeatwa if: gm@ﬂ in wrst;ng aﬂd then miy’ for the purpose for. and
upm’t arw iEE’ﬂ’}S ot w? ch it as Eiven.

For the purpose of exercising, assigning o transferring its rights under this Debenture, the
Bank may disclose to any person-any-information relating to the Company which the Bank
hies at any time.

The restriction on the right of consolidating mortgages contained in Section'93 of the Law of
Property Act 1925 shall not apply to this Debenture or any further or other security entered
into pursiant to this-Debenture: '

Ay zzhangﬂ il the mmtitutmﬁ sf the Bank or its al%:ssmptmn of or amaigamahuﬂ with-any
athier parson shall notinany. way pm;udtm or affect the Bank's. r1ghi§ undar this Debenture,

f If fhut for ti"”s._mb s:tsmsrz} ATy oMY wiisﬂh hias Issued any Sem ittaeg Wre:mkj by, virtue of
this’ Debeniure bea %uh&sdlaw unﬂertakmg‘” {as iﬁﬁfmmﬁ by th pimpanies Bk Eﬁ:}ﬂ& or %he
Ee:sm;}ames ALE 2006 ar “associated ndertaking” {as definet- lm,,r this f:nmpamefs Act 2006 of
vy statutory. prﬁWs dﬂg tf.:rr the mmn bemg} re wmt fm' tlfm mar*gmm r:.rf Eh@ psegﬁmmn c}f Ehe

.?ag-e(_: 35701 39



30.9

3,10

ML

a2

O fﬁ: ihr:»* mhw wer}[ nemaunw}_m -suh riauw L{J :E ah‘

doeenter upon the Comngany's freehold or lea
- possession Thereof.

.acmrd-am;a wath !:%15 o Of ?ng%aﬂd and Wales:

i) In accordance with The Company's.

, vt ‘where Léw* ZEEEN-I!{ or Ei%’ 1§f3:'a§i'i1'f~*l;c’*' =i‘5{_

not bie entitled {except for the plrposes miﬂmmﬂmf ﬂi *‘;uh

Each terin in ahy document relating to the Company's.obligations to the Banl is, to the

‘witent not setout in or otherpise incorgorated into this Debentire, Imurgmmm i it this
ﬂehuumy s Ry oas i hecessary- A gAY *np!y with section: 2 of the Law of . Property

s wmm F‘ﬁwmmﬁi Act 1989 bt except where skated wise, if there is any.
snflict between that tern and- any othir torin . of this Deberdture, that othér term will
;}mvmi

~This docreint shall at el ties be the proferty of the Bank
LW AND JURISDICTION

“This Deberiture amé any: :timpm“@ [whether contractual of non-contractial, inchiding, without
.'Eamﬁtaimn, t:?asms intart; “for breach f statutory duty or onany other h«a&gs} arsing 'mut-_ﬁfﬁr

u:i m"

'r'ﬂm mﬁ:ﬁﬂi' satter {"Dispute”) shall be governed by and constr

The parties to this E}ahﬁnmra trrmm»::ably agree, for the sole bensfit of the Bank, that,
'suhg,ex:t as provided below, the courts of Engidnd anid Wates shiall have exclusive ;urssdmtmn

over any stpum Hothing in this clayse shall limit thie right of the Bank to take ;}mtﬂedmgg_
agamat thf‘ Cnmpamg in vany. other court of competent Jurisdiction; nor shall the taking of
ore jurisdictions preclude the taking of proceedings in-any other

_}umsahcums whﬁther u:mmwreﬁt Voor not, 10! the extent g}ermsttad by the faw of such other
Jurisdiction,

N WITNESS whereof the parties hereto have execited this Debenture as a deed and have delivered it
upon its being dated.

rizie A6 i




THE SCHEDULE

(Rigistored Land}

Registeed at Fid Lo

Premises at Adninistrative dren Registry under Tithe No
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Use thiz execution clause i the Campany.is fo precate acting by tweo divectors or one director and the .

CCHTI Y SEEEETHO

Signet as a deed by

: Uagmﬂ*ﬁmﬁ‘ Fimiitad

acking by

ooy

Use this-execution clause if the Companyis to-execute acting byonly one director;

_' Sipnod as wdead by

i Waporimatt Limited

| acting by

Director

inthe presence oft

Witness: P, cenesnsrsassssansenninnpaneon {TRHTREF

“Biddress

Gﬁﬁuﬁa{flﬂ}ﬁ R TS T Rt R ke
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SUAMED a5 o deed by

“as attopney e an
LLOYDE BARNE

i hehalfof
e presenerodt

NB. MOT T0 BE USED FOR REGISTERED CHARGES

BETWEEN LLOYDS BANK PLC (heteinafter called
thr: “Bank” ] of the one part atid withinnamard
__-{_nmpaaw {humm?tm called the "{"r:;mg:mrw Tof
thie other pari

WiTF‘QJ-E'SﬁF’i thiat Hm Bdi‘tiﬁ HEH{:E"’?’ ﬂEHﬁ’hE‘?
_unm ‘the Corpany ALl the: {:i’targmi Fm;}ﬂr’w
{as defined wﬂ:hm} Ty HOLD the same o the
_f“mmman'g frecd and {:ir:-, »mm ’Er:;s - the'within
“written Debenture and all principal rianey;
mmmst i:éaems and demandg whatmevm
: tﬁwwundﬁr

SIGNED 2 2 deed by

R
‘being dated,

PROVIDED THAT this release shall nob dischorge
the Company Trom any ﬁjaiﬂi ity o the Bank

mﬁnlnmg tobe gzm:i orany other secirity-held by
the Bank,

I WITNESS whereot the Bank has executed this
trumeiitas a deed and as defivered ibuporits

~as.atiorney forand on behalf of
LLOYDS BANK PLC Tt the pressiice of:

Pase ¥l 30







