MERIT PLASTICS LIMITED

REGISTERED NUMBER

1478031

DIRECTORS REPORT AND FINANCIAL STATEMENTS

3lst DECEMBER 1999

At a0z BPRO 1224
COMPANIES HOUSE

18/04000




Page 1

MERIT PLASTICS LIMITED

DIRECTCRS REPORT

The Directors present their Report with the Financial Statements of the Company
for the year ended 31lst December 1999.

The Company did not trade during the year . The principal activity of the company
is that of a holding company. The activity of the active indirect subsidiary was
that of plastic injection moulding.

The directors and their interests during the year to 31.12.1999 in the issued
share capital of the Company were as follows,

£1 Ordinary Shares

At 31.12.1999 At 1.1.1999

MRS E A DENNY 72,501 72,501

Respective Responsibilities of Directors

Company law requires the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing
those financial statements, the directors are required to select suitable accounting
policies and then apply them consistently, make judgements and estimates that are
reasonable and prudent; prepare the financial statements on the going concern basis
unless it is inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose
with reascnable accuracy at any time the financial position of the company and to

enable them to ensure that the financial statements comply with the Companies Act

1985. They are also responsible for safeguarding the assets of the company and

hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

This report, which has been prepared in accordance with the special provisions of
Part VII of the Companies Act 1985 applicable to small companies was approved by

the Bdard on  11® Bt vos. and signed on its behalf.
J I DENNY

COMPANY SECRETARY
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MERIT PLASTICS LIMITED

BALANCE SHEET

31st DECEMBER 1999

Notes 1999 1998

FIXED ASSETS

Investment in Shares in Subsidiary

Company 3 307,774 307,774

CREDITORS

Amounts falling due within one Year 3 (162,722) (165,152)
TOTAL ASSETS LESS LIABILITIES £ 145,002 £ 142,622
CAPITAL AND RESERVES

Called up Share Capital 2 145,002 145,002
Profit and Loss Account 4 - (2,380)

£ 145,002 £ 142,622

For the year ended 3lst December 1999 the company was entitiled to the exemptiocn
conferred by ssl Section 2492 and no notice has been depositéd under ss2 Section
249B in relation to that year.

The directors acknowledge their responsibilities for ensuring that the company keeps
accounting records which comply with S.221 CA 1985 and preparing financial statements
which give a true and fair view of the state of affairs of the company as at 3lst
December 1999 and of the profit for the year in accordance with the requirements of
S5.226, and which otherwise comply with the reguirements of the Act relating to
accounts as far as applicable to the company.

The financial statements, which have been prepared in accordance with the Special

Provisions of Part VII of the Companies Act 1985 applicable to small companies,
were approved by the Board on 1™ Bpt 2c- and signed on its behalf.

:

\\!t'}O ‘ : -
MRS E A DENNY - RECTCR
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MERIT PLASTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3lst DECEMBER 1299

1. ACCOUNTING POLICIES

1.1 The financial statements have been prepared under the historical cost
convention.

2. CALLED UP SHARE CAPITAL

1999 1993
£1 Ordinary Shares
Authorised £ 200,000 £ 200,000
: Issued and Fully Paid £ 145,002 £ 145,002

3. INVESTMENT - SHARES IN SUBSIDIARY COMPANIES

The shares in a subsidiary company are shown at cost. The company
beneficially owns all of the issued share capital of:

Merit Plastic Holdings Limited
Merit Plastic Mouldings Limited {indirect subsidiary)

Both Companies are registered in England. Consolidated accounts are not
produced as the group is exempt as a small group. The results and net
assets of the direct and indirect subsidiaries are as follows,

31.12.1999 31.12.1998
Profit Before Taxation
Merit Plastic Holdings Ltd £ 36,000 £ -
Merit Plastic Mouldings Ltd £ 62,537 £ 84,462
31.12,.1999 31.12.19%8
. Net Assets |
Merit Plastic Holdings Ltd £ 15,393 £ 17,713
Merit Plastic Mouldings Ltd £ 483,660 £ 469,808

4. PROFIT AND LOSS ACCOUNT

The company did not trade in the year or the previous year.

19399 1998
Dividend Received 38,380 -~
Dividend Paid (36,000) -
2,380 -

Profit and Loss 1.1.1999 (2,380) (2,380)

Profit and Loss 31.12.1999 £ - £ (2,380)




