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MALA SPECIAL WORKS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Net assets

Capital and reserves
Called up share capital

Praofit and loss reserves

Total equity

Notes

2023

64,185
1,752,214
1,079,498
2,895,897

(2,346,317)

1,609

549,580

551,189

100
551,089

551,189

2022

34,732
1,306,292

1,188,443

2,529,467

(2,070,347)

1,893

459,120

461,013

100
460,213

461,013

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 19 December 2023 and are

signed on its behalf by:

D M Crane
Director

Company Registration No. 01477730




MALA SPECIAL WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

1.4

1.5

1.6

Accounting policies

Company information
Mala Special Works Limited is a private company limited by shares incarporated in England and Wales. The registered
office is Nicholas House, River Front, Enfield, Middlesex, EN1 3FG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents amounts receivable in respect of wark undertaken or goods delivered during the year net of value
added tax in accordance with applicable accounting standards.

Tangible fixed assets
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the
cost of fixed assets, less their estimated residual value, over their expected useful lives on the following bases:

Leasehold impravements - Qver the period of the lease
Plant and machinery - 15% reducing balance
Computer equipment - 25% straight line

Stocks

Stock is valued at the lower of cost and net realisable value.

Financial instruments
The company has elected 1o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amaortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.




MALA SPECIAL WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.7

1.8

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hadged asset or liability that are attributable to the
hedged risk.

Taxation

Current tax
The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferrved fax
Full provision is made for deferred tax assets and liahilities arising from all timing differences between the recognition
of gain and losses in the financial statements and recogniticn in the tax computation.

A net deferred tax asset is recognised only if it can be regarded as mare likely than not there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax assets and liahilities are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.

Retirement benefits
The company cperates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate.

Long term contract work in progress

Amounts receivable on long term contracts, are stated at the net sales value of the work done after provision for
contingencies and anticipated future losses on contracts, less amounts received as progress payments on account.
Excess progress payments are deducted from debtors.




MALA SPECIAL WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 4 4
4 Tangible fixed assets
Leasehold land Plant and Total
and buildings machinery
£ £ £
Cost
At 1 April 2022 and 31 March 2023 53,208 10,552 63,760
Depreciation and impairment
At 1 April 2022 53,208 8,659 61,867
Diepreciation charged in the year - 284 284
At 31 March 2023 53,208 8,943 62,151
Carrying amount
At 31 March 2023 - 1,809 1,609
At 31 March 2022 - 1,893 1,893
§ Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 1,502,214 1,306,292
Amounts owed by group undertakings 250,000 -
1,752,214 1,306,292




MALA SPECIAL WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

5 Debtors (Continued)

Included within trade debters is an amount of £260,923 (2022: £57,581) which is due from the company's fellow
subsidiaries and Mala Engineering Limited, a comoany in which K Crane and P Zumeris are directors and
shareholders.

6 Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 1,472,802 1,469,888
Amounts owed to group undertakings 130,000 130,000
Taxation and social security 28,110 11,568
Other creditors 715,405 458,801
2,346,317 2,070,347

Included within trade creditors are trade balances of £629,631 (2022: £703,389) owed to its fellow subsidiaries and
Mala Engineering Limited, a company in which K Crane and P F Zumeris are directors and shareholders.

7 Called up share capital

2023 2022
£ £
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100 100

8 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the
Companies Act 2006:

The auditer's report was unqualified.
The senior statutory auditor was Francis Corbishley.
The auditor was Moore NHC Audit Limited.

9 Contingent liabilities
The company has given a cross guarantee and debenture securing the bank borrowings of Mala Investments Limited

and its subsidiaries and Mala Engineering Limited, a company in which K Crane and P F Zumeris are directors and
shareholders. At 31 March 2023, the borrowings amounted to £nil {2022: £nil).




MALA SPECIAL WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10  Related party disclosures

The company’s parent undertaking is Mala Investments Limited whose registered office is Nicholas Haouse, River Frant,
Enfield, EN1 3FG. The company's ultimate controlling party is K Crane.

During the year, the company undertook the following transactions with its fellow subsidiaries and Mala Engineering
Limited, a company in which K Crane and P F Zumeris are directors and shareholders:

Subcontract works provided: £1,455,984 (2022; £2,230,397)
Subcontracted turnover: £203,342 (2022: £67,420)
Group service charge paid: £539,643 (2022: £641 583)

At 31 March 2023, the net amount due to its fellow subsidiaries and Mala Engineering Limited was £248,708 (2022:
£775,808).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



