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Dunkeswell Kart Racing Club Limited
Company Limited by Guarantee

Durectors’ Report

Y eat Ended 30 November 2000

L dicclors present then teport and the snaudited financal statements ol the company for the yoa
vidad 30 Novemibor 2006

Prmapal hetivibes
Lie prmerpal acavas ol the company dunmyg the vear was o hold competitive kart racimg evenls

Drrectors
The dircotors who senved the comnpany dunmg thie yvear were as follows

Nk T ugent
N 2 MWenham

Ssnall Company Provisions
s sepott has heen prepared i accordancee with the special provisions tor small companies under
Part VT ol the Compantes At 1983

Signed by order of the duectors

a1

Moy yn Rundle
Company Searelaty




Dunkeswell kart Racing Club Limited
Company Limited by Guarantee

Financial Statements

Y ear Ended 30 November 2000

C ontents

Diectars’ Repornt

Profitund | os~ Account

Batanee Sheel

Notes and Avcounting Policies

I'he following pages do not tarm pait of the financal statements
( hattered Accountants’ Repoit 1o the Board of Dueclors

Detaled Profit and 1 oss Account

Notes (o the Detarled Profitand 1 oss Account

11



Dunkeswell Kart Racing Club Limited
Company Limited by Guarantee

Profut and Loss Account

Y cal Ended 3 November 2006

- 20006 2005
Note £ t
Turnover 92,888 71,520
‘ Cosl ol sales (45,697) (34 149)
Giross Profit 47,191 371377
[hstnlation cosls {79.068)
Admunistialive evpenses (47,250) (55 959)
Operating Loss 2 (;l-‘;.u]u{'?) (18 5_82]
Intcresi teeeivably 83 7]
1 [1crese pavable and sinular charges (236) (643)
T oss on Ondonary Actvaties Before Tavaton (79.280) (18.950)
Fas on loss onordinany actis s -
i o for the Finanaal Year (79.21-10) (]_h_()SE)



Dunkeswell Kart Racing Club Limited
Company Limited by Guarantee

Balance Sheet

T0 Novembaer 2000

Note

Fried wsyets
Fangible assus 3

Current Assets
Debtors 4
C ashat bank and 0 hand

Croditers Amounts falhng due within one yean 5
Nel Current Dahilities

Lotal Assets Less Current Laabiliaes

Resceves 7
[ahit and loss account 8

(Detia)/Members’ Funds

The Balance sheet continues on the folowing page

23-

2006 2002

&

- 91 104
2,512 116
3,211 1503
5,723 ] 940
(6,525) (14.575)
(802) (12 926)
(802) 78 47%
(802) 78 478
(802) 78 478




Dunkeswell Kart Racing Club Limited
C ompany Limited by Guarantee

Bualance Sheet foanetintio i

20 November 2006

[he ditcetons are satisfied that the company s entitled to exempuion bom the provisions ol the
Compantes Act 1985 (the Ac) rdating 0 e audit ot the *inancial statements tor the year by viue ol
section 2-49A (1) and that no member o1 members have roquested an audit pursuant to section 2498(2)
of the Ad

[ B e ctons acknowlodee thor vesponsibabues for
L I

(1) ensurng e the company heeps proper avcounung teverds which comply with seevon 221 ol
the Act and

G prepamg frmaneral statements which give a tiwe and lan view of the state of attans of the
company as at the end of the Tnancal vear and ol s profit or loss tor the financial year in
weodanee wil the rcquirements of section 226 and which othenwise comply with the
requinements of the Act relating w Nnancd statements so tar as applicable to the company

Fhese tmaneg] statements have been propaned m aceordance with the special provisions lor small
compantes tondor Pairt Vol the Companics Ac 1983 and wath the Dinancnal Repotting Standard for
Suahior Fnmes (oticouse fanuary 2005)

[ hese Binawal satentents lave been approved tonissue by the Bogrd of Doectors on \‘5 Veca e 1o
A ]

A P Wepham




Dunkesw cll Kart Racing Club Limited
Company Limited by Guarantee

Notes and Accounting Policies

Y et boded 30 November 2000

1 Accaunting Policies
(a)  Basn of accounting

The financal stalomenis have been prepaied uncer the histonical cost convention  ard 1n
accatdanee with the inancial Reporing Standard for Smaller Entines {eltective January 2005)

{(hy Turnover

Fusnosver medudes mcome trom draws 1alfles and auctions which aie shown net ot expenaes
perlanmng theteto

(W) laved assets
AN fived assets are imtally recorded a1 cost
(d} Depreaation

Deprecnition s caleulated so as 10 wile ofl the cost ol an asset less 1ts esimated resicual value
oved the uselul econonuie Tile of thetasset av tollows

Purtacabin - 25% Reduding balance per annum
Motor v udneles - 23%: Reduwmg balanee per annum
L spmpmeni - 1% Reduaing balance per annum

()  Fuancial imstruments

Dinancidd isttaments we classibied and accounted tor  acvording (o the substance of the
conbractual arrangement as either fnanaial assets hnaneial habnbties o1 equity instruments An
CgUily amstrument s any contract that evidences a residual interest i the assets of the company
o deductmg all of is Tiabdities

2 Operating Loss

Opeiating foss s stated alter chargimg
! 4 ging

2006 2005

L L

Depreviaton ol owned Bived assots - 4513
I oss on disposal ol (ixed assets 79,068 -




Dunkeswell Kart Racing Club Limited
Company Limited by Guarantee

Notes and Accounting Policies

Y e Ended 30 November 2000

3 Fangable T ived Assets

£

54,073
1 D87

{83 70

Motor
Portacabm  Veleles Equipment
t t 4
Cost
AL T Ded 2005 3325 1523
Addinons -
[sposals (% 329) {3325)
At 30 Moy 2000 - -
Depreaation
A Ded 2003 Y66 1284

—
I3 12

On disposals vno) (3284

At 30 Nay 2000 - -

Net Book Value
At 30 Noy 2000 — _

AL 3 Now 2008 359 24

43 755
{43 755)

40 91%

Land
£

48 6X6

{48.640)

48 6b6

Trophies
and cups Total
3 £

1 000 [4] 409

1 087

(1.000) (142 490)

- 50 003
- {50009

1 000 1 40-

Darg the year the club sold all ol 11ls assets to Woodbury Park Golt and Country Club

4. Debtars

I1ade debrons
Propayments and acoued income

5 Creduiors A nouns talling due within one year

Bank leans and ovadrafis
Acuruals aid dofarrod moome

2000

1.512
1,000

2,512

2006
£

4,177
2,348

6.525

2005

4i6
416

2003

-

()
— -
13

w1

| e
e

.
o
-1
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Dunkeswell Kart Racing Club Limited
Company Limited by Guarantee

Notes and Accounting Pehcies

Yo Ended 30 November 2000

6 Relatd Party Tramsactions

The company was controlled by the counal ol management throughout the current yedt
7 Compans Lomted by Guarantee

[ he company ~ o non-prefibmakimg ongansation lomuted by gaarantee

8 I*1oftt and Toss Account

20006 2005

£ £

Balanee brought lorward 78.478 07 434
[ oss ot the finanaial veal {79,280) {15 936)
Balaree caned tonward (802) 78 478




Dunkeswell Kart Racing Club Limited
Company Limited by Guarantee

Management Information

Yeat Ended 30 November 2006

The tollowing pages do not torm part of the statutory financial statements




Dunkeswell Kart Racing Club Limited
Company Limited by Guarantee

Chartered Accountants' Report to the Board of Directors on the Unaudited Financial
Statements of Dunkeswell Kart Racing Club Limited

Yeat Ended 30 November 2006

In accordance with our terms ot engagement and in oider to assist you to fulfil your duties under the
Companies Act 1985 we have compiled the financial statements of the company which comprise the
Profit and Loss Account, Balance Sheet and the related notes from the accounting records and
information and explanations you have given Lo us

'his 1epott 1s made 1o the Company's Board of Directors, as a body, in accordance with the terms ot
our engagement Our work has been undertaken so that we might compile the financial statements that
we have been engaged 10 compile, report to the Company's Board of Directors that we have done so,
and state those matters that we have agreed to state 1o them 1n this report and tor no other purpose To
the tullest extent permutted by law, we do not accept or assume responsibility 1o anyone other than the
Company and the Company's Board of Diectors, as a body, for our work ot for this report

We have cannied out this engagement i accordance with technical guidance 1ssued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down
by the [nstitute relating to members undertaking the compilation ot financial statements

You have acknowledged on the balance sheet as at 30 November 2006 your duty to ensure that the
company has kept proper accounting iecords and to prepare financial statements that give a true and
tair view under the Companies Act 1985 You consider that the company 1s exempt from the statutory
requuement for an audit for the year

We have not been mstiucted to carry out an audit of the financial statements For this reason, we have
not verthied the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore express any opimon on the hinancial statements

Francis Clark

C haitered Accountants
9 The Crescent

1 aunion

Somerset

1Al 4LA

Chartered Accountants




Dunkeswell Kart Racing Club Limited
Company Limited by Guarantee

Detailed Profit and Loss Account

Year Ended 30 November 2000

2006

£

Turnover 92,888

Cost of Sales

Cost of Sales account {45,697)
Gross Profit 47,191
Geross Profit Percentage 50 8%
Overheads T
Loss on disposal of fixed assets 79,068
Adnmunistrative expenses 47,250

(126,318)

Operating Loss (79,127)
Bank mterest 1ecervable 83

(79,044)

Loan mtetest (236)

Loss on Ovdinary Achivities (19;2:52)

- 10 -

2005
L

71,520

{34,149)

37,377
52 3%

55,959
(55,959)
(18 582)

271
(18.311)

(645)
(18 956)




Dunkeswell Kart Racing Club Limited

Company Limited by Guarantee

Notes to the Detailed Profit and Loss Account

Year Ended 30 November 2006

Administrative Expenses
Rent rates and insurance
Repaus and cleaning

Track repairs

Motor expenses

Room hire and accomodation
Telephone

Printing

Printing, stationery and postage
Sundry sxpenses

Contractors

Ball and presentation evening expenses
Acvertising

Legal and professional fees
Accountancy tees

Deprcciation

Bank charges

Interest Receivable
Bank interest receivable

- 11 -

2006 2005
£ £
21,705 15,663
2,049 4922
- 11,409

81 1,313

181 1,520
348 415
2,828 2,127
888 2161
832 994
4,550 3,743
5,535 -
3,240 2,347
368 1,327
3,274 2,086
- 4,815
1,371 1,117
47.250 55,959
83 271




Dunkeswell Kart Racing Club | umited
The Old Stores

Kemerton

Tewkesbury

Gloucester

GL20 7]JD

Franers ¢ lark

C hartered Accountants
O The Crescent

[ aunton

141 4EA

Dear Sns

Finanaal Statements of Dunhkeswell Kart Racng Club Lumited
tor the vear ended 30 November 2006

We conhirm to the best ot our knowledge and beliet the tollowing information and opimions in the hight of the
Companies Adt and the apphlicable Statements of Standard Accounting Practice and Financial Reporting
Standmds

We contum that the Tollowing 1epresentations gic made on the basis of enquires of management and stail
with relevant knowledge and expertence (and, where appropnate, of inspection of suppeorting documentation)
wutficient 10 satisty owselves that we can properly make each of the following 1epresentanons 1o you

I

Responsibiity tor the Financial Statements

We acknowledge as duectors our responsibility for the financial statements which you have prepared
o the company and m particula: coniim that we have selected suttable accounting policies and applied
them consistently and made judgements and estumates that aie teasonable and prudent

W aiso acknowledge ow responsithities for -

(ar  Kipmg proper accounting records which disclose with reasonable accwacy at any ume the
financial position ol the company and which enable us to ensure that the financial statements
comply with the Companies Act 1985

~

(b}  Saleguarding the assets ot the company and hence tor taking reasonable steps for the prevention

and detection at fraud and other megulauites

Assets

Al assets are incJuded ' and noted on 1he accounts and we have no reason to believe that any material
ttems have been omatted

Liabilitics

All liabihties of the vompany of which we have knowledge are included i the appropnate
classiticattons and we have no knowledge of any pending hiigation or othe: claims against the
company o any contingent habiliues o1 capital commutments No habilities are “secured’ by reason of
suppliers restricting the trapsfer ot ttle o goods supphed




0

o

9

10

Fypendituire
Expenditure has been properly allocated between capital revenue and directors’ current accounts
Completeness of Information

All the accounting tecords have been made available to you for the purpose of preparing the financial
statenients and all the iransactions undertaken by the company have been properly retlected and
1econded n the accounting records Al other records and related imformation including minutes ot ali
management and shaiehorders’ meetings (held durmg the year and up to the date of this letier) have
been made avatlable o vou

Gowng Concern

We contnm that i our considered opinion, the company 1s able 1o continue ttadmg tor the foesecable
future and for atledst one yedl lrom the date of this letter Inoarmiving at this opimon the duirectors have
considered the company s current financial positton, 1ts current level ol activity and all other relevant
inlormattion

Post Balance Sheet Events

Theie have been no events sinee the balance sheet date which necessitate revision of the tigures
meduded mothe finanoial statements or inclaston of a note thereto, nor which atfect the company’s
almhiy o conunue Irading as a gong concern Should any such maternal events occur we will advise
sou accordirgly

T'tansactions with Directors

The company has at no tme duiing the year entered into any arrangement transactions of agreement Lo
provide wiedit facibhies (meluding loans, quasi-loans or credit tansactions) for duectors nor 10
suarattee o1 prosde secunty lor such matters

Related Party Transactions

W contim that we have disclosed to you all related party tansacuons 1elevant to the campany, and
that we aie not aware ol any further etated party matters thai require disclosure

Laws and Regulations

We contum that there are no Laws or Regulations that are central to the company’s ability 1o conduct
1t business

We conlinm to the best of our knowledge that the sale proceeds ot £13 4273 1n respect of the hreehold
and other assets of the Club remesent the (ull consideration and that no other amounts were payable to
olher pa:ties

Y o V”\
I recin W

Diecton

s () (L

Seerelary




