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Declaration of compliance with the
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! PRECTSION PRODUCTS HOLDINGS
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I Malcolm Roy Chettleburgh
140/141, Temple Chambers, Temple Avenue, London, EC4Y OHE

Limited* !

of

do solemnly and sincerely declare that [amt.__9_Person named as Secretary of the
Company in the Statement delivered vnder Section 21 of *he Companies

Act, 1976 of
PRECISION PRODUCTS HOLDINGS

=

/

Limited*

and that all the requirements ofthe Companies Acts 194810 1976

in respect of matters precedent to the registration of the said company
and incidental thereto have been complied with,

And I make this solemn Declaration conscientiousiy believing

the same to betrue and by virtue of the provisions of the

Statutory Declarations Act 1835

Declared at Tenple Chambers, Temple Avenve, -~
London, E.C.4,

the l]*th day of
f el

One thousar@vhund%d aff_.
before me \/\ . lek {lvan | Henry)

A Commissioner for Oathst—Justide of the Peace (lnner London)

January

Eighty

Presentor's name, address and
refarence (if any)

M.R.CHETTLEBURGH LTD

140/141, Temple Chambers
Temple Avenue, London, [
E.C.4Y OHE. )

For official use
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COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION OF

PRECISION PRODUCTS HOLDINGS

LIMITED

The name of the Company is: PRECISION PRODUCTS HOLDINGS LIMITED

The Registered Office of the Company will be situate in England,

The objects for which the Company is established are:- g

{a) To carry on business as a holding and investment company and
to acquire aond hold shares in other companies and to
co~ordinate and administer the affairs thereof or the
af fairs of any other:company in which shares might be
acquired or which mlght subsequently be brought into the
group and generally to acquire by purchase, lease,
concession, grant, licence or otherwise such shares, stocks
and debentures in other private or public companies,
corporate or unincorporate, land, buildings, leases,
underleases, rights, privileges, licences, policies of
insurance and such other property real or personal or rights
or interests therein and to hold ond invest such properties
and investments and make investments thereof to thé benefit
of the businesses of the Company or other Compunies within
the group,

(b) To carry on business as co~-ordinators, administrators,
controllers, supervisors, promotors and managers of business
operations, activities, functions, duties and transactions
of persons, firms, companies or corporations and to provide
on such terms as might be agreed premises, furniture and

equipment and all general office services as might be
required.

(c) To carry on business as financial, :
business management, public relotlons, advertlslng o e
business efficiency experts.




(d)

(e)

(g)

(h)

(1)

(3)

To carxy on any other business of any description
whatsoever which may seem to the Company or in the
opinion of the Directors thereof be advantageously
carried on in connection with or ancillary to the objeets
of the Company or any of them and calculated directly or
indirectly to render more profitable the Company's
business.

To purchase or by any other means acquire, sell, lease,
rent, licence, surrender, accept surrenders of,
mortgage, charge or otherwise deal in any freehold,
leasehold or other property wheresoever situate.

To erect, construct, pull down, dismantle, remove or
replace, repair and maintain, alter, hire, enlarge and
adapt any buildings both portable and otherwise and use
the seme for the Company's businesses or any of them.

To buy, sell, import, export, manufacture, exchange or
part exchange, let on hire, build, construct, instgll,
erect, enlarge, improve, adapt, dismantle, re-model,
Tepair ond maintain any engine, mochinery, plant and
material of any description capable of being conveniently
made, used or sold in any of the businesses or trades
aforesaid.

To purchase or by any other means acquire, toke over and
undertake all or any part of the business, property,
ligbilities and assets of any person, firm or compahy
carrying on or formed to carry on any business for which
this -Company is authorised to carry on or possessed of
property suitable to the purposes of this Company and
which is calculated to advance the interests of this
Company and moke more profitable the Company's business
and to pay cash or to issue shares, stock, debentures or
debenture stock of this Company as the consideration

for such purpose of acquisition and to undertake any
ligbilities or obligations relating to the business or
property so purchased or acquired.

To enter into partnership or any arrangement of any kind
with any person, persons, firm or company having for its
objects similar okjects to those of this Company or any of
them with o view to increasing the business of the Company.
To purchase, subscribe for or otherwise acquire shares,
stock or other interests in any Company or Corporation,
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(k)

(1)

{m)

(n)

(o)

(p)

(q)

To act as agents or brokers .for any person, fixm or company and to
undertake and perform sub-contracts for any persan, persons, firms
or companies and also to appoint such agents, sub-contractors and

brokers and to act in any of the businesses of the Company through
them, )

To apply for, register, purchase or by any means acquire and
protect and prolong and renew any trade marks, patents, licences,
concessions and designs which may be capable of being dealt with
by the Company or likely to benefit the Company and to grant
licences or privileges thereout.

To sell, let, licence, develop ox otherwise deal with the under-
taking, or all or any part of the property or assets of the Company,
upon such terms as the Company may approve, with power to accept
shares, debentures or securities of, or interests in ony other
Company. " ‘ .
To guarantiee the payment of any debentures, debenture stock,
mortgages, charges, bonds, obligations, interests, dividends,
securities, monies or shures or the performance of contracts or
engugemenis of any other Company or person and to give indemnities
and guarantees of all kinds whenever considered desirable.

To invest and deal with the monies of the Company nof immediately
required in such shares or upon such securities and in such manner
and on such conditions as may from time to time be determined.

To borrow and raise money in such manner as the Company shall think
fit and in particular by the issuve of debentures or debentuxe stock
charged upon all or any of the Company's property both present and
future including its uncalled capital and to re-issue any
debentures at any time paid off.

Fither with or without the Company receiving any consideration or
advantage, direct or indirect, from giving any such guarantee, - to
guarantee either by personal covenant or by mortgaging or

charging all or any part of the undextaking property ad assets
present and future and uncalled capital of the Company or by both
such methods, the performance of the obligations. and -the payment
of the capital or principal (together with any premium) of, and
dividends or interest on, any stocks, shares or securities of, and
of any other obligations whatsoever of, any company firm or person,
and in particular (but without limiting the generality of the
foregoing) of the Companies which are for the time being the
Company's subsidiary Companies as defined by Section 154 of the
Companies Act 1948 or subsequent Acts or otherwise associated with
the Company in business.



{r) To draw, make, accept, endorse, discount, execute and issue
premissory notes,” bills of exchange, bills of lading, woarrants,
debentures and other negotiable instruments, '

(s) To lend and advance money and give credit to any persons, firms or
companies on such terms and conditions as the Company may décide.

(t) To make advances tolcus%omers and others and allow them credit
without security to enable them to purchase the goods, produce or
products of the Company or use its services and for any other
purpose calculated to enhance the Company's business, =~

(u) To promote the Company's interests by advertising its products,
works or services in any ‘manner and to take part in competitions,
displays and exhibitions and cffer prizes, gifts and concessions
to customers or prospective customers as might seem desirable.

(v) Te remunerate any person, firm or company rendering services to
this Company in any manner whatsoevér

(w) To grant pensions to employees and ex-employees and Directors and
ex-Directors or other Officers of the Company, their widows,
children and dependants and to subscribe to benevolent and other
funds for the benefit of any such persons and to subscribe to and
assist any charitable association and assist in the promotion
thereof. C

(x) To pay all and any expenses incurred in connection with the
promotion, formation and incorporation of this Company and to
promote or aid in the promotion of any other companies.

(y) To distribute any property of the Company in specie among the
members of the Company.

(z) To do all such other things as are incidental or conducive to the
attainment of the above objects or any of them.

It is declored that the foregoing sub-clauses or any of them shall.be
construed independently of each other and-none of the objects herein
mentioned shall be deemed to be merely subsidiary to the objects
contained in any other sub-clauses.

e
-
s
-

-

The liability of the Members is limited.

The Share Capital of the Company is £80,000 divided :n:to 15,000
Preferred Ordinary Shares of £1 each and 65,000 Ordinary Shares of £1
each with power .to increase or to divide the shares in the capital for
the time being into different classes having such rights, privileges
and advantages as to voting or otherwise as the Art%;l%s of

Association may from time to time prescribe. ///
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We, the persons whose nomes and addresses are subseg. . -3
hereafter are desirous of being formed into a Compe.y =p - -
pursuance of this Memorandum of Association and we ry.pectively
agree to take the number of shares in the capital of the
company set opposite our tespective names.

Names, Addresses and Number of Shares taken
Descriptions of Subscrib — by *each Subscriber

M.R. Chettlabuygh’ Lt
by Malcolm Ro a duly .
authorised Officer. : R
140/141 Temple Chambers, /’///
Temple Avenuve, London E.C.4.

One,

Company Registration Agents.

Chettleburgh In One

by Malcolm Roy tIeburgh a duly

authorised Officer, /,////
140/14] Temple Chambers,

Temple Avenue, London E.C.4,

Company Registration Agents.

Witness to the above signatures :

Robert S. Kelford, (ES)___:%_’)/'
5 Artemis Close, oL
Gravesend,

Kent,

Company Director.



THE _COMPANIES ACTS 1948 TO 1976

COMPANY LIMITED BY SHARES 14715653 | .
ARTICLES OF ASSOCIATION of

e

PRECISION PRODUCTS HOLDINGS LIMITED

PRELIMINARY

1. Subject as hereinafter provided the Regulations set out in Part
IT of Table A in the First Schedule to the Companies Act 1948 shall
apply to this Company. ' ;

2. The following Articles of Part I of Toble A shgll not apply to
this Company videlicet:- 4, 24, 53, 58, 60, 75, 79, 84(2), 84(4), 88,
8%, 90, 91 and 92 and the last sentences of Articles 95 and 97
respectively.

SHARES
2. (a) The shares shall be at the disposal of the Directors who may
allot, grant options over or otherwise dispose of them to such persons
at such times and on such terms as they think proper - subject to the
provisions of the next following Article and to Regulation 2 of Purt IIX
of Table A and provided that no shares shall be issued at a discount
except as provided by Section 57 of the Act.

(b} The Share Capital of the Company at the date of- the adoption
of this Article is £80,000 divided into 15,000 Preferred Ordinary
Shares (in these Articles referred to as "Preferred Ordinary Shares")of
£l each and 65,000 Ordinary Shares of £1 each. ~

The rights attaching to the said respective classes of shares shall
be as follows:-

(i) As regards income

(a) The profits which the Company may determine to distribute in
respect of any financial year shall be applied in the first place
in paying to the holders of the Preierred Ordinary Shares as a
class a fixed cumulative preoferential dividend of a net cash ‘sum
equal to 0% of the total subscription price paid therefor
(hereinafter in these Articles referred to as "the Fixed Dividend")
such dividend to be payable half yearly on the 30th June and the
3lst December and to be dist¢ribuied amongst the holders of the
Preferred Ordinary Shares pro rata according to the amounts paid

vp on the Preferred Ordinary Shares held by them respectively.
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(b) The holders of the Preferred Ordinary Shares as q c¢lass shall
also be entitled in respect of each financial year of the Company
to a cumulative preferential dividend (hereinafter in these
Articles referred to as “the Participating Dividend") of a net
cash sum equal to 4% of the net profit (calculated as hereinafter
provided) of the Company and its subsidiaries for the relative
financial year provided that there shall be deducted from the said
amount o sum equal to the total of any Fixed Dividend paid under
sub-paragraph (a) above; the Participating Dividend (if any) shall
be payable not more than 14 days after the Annual General Meeting
ot which the Audited Accounts of the Company for the relative
financial year are adopted. and shall be distributed amongst the
holders of the Preferred Ordinary Shares pro rata according to
the amounts paid Up or. credited as paid up on the Preferred
Ordinary Shares held by them respectively.

(¢) For the purpese of calculating the Participating Dividend

the expressioh "net profit" shall mean the net profit of the
‘Company and its subsidiaries as shown by the Audited Consolidated
Profit and Loss Account.of +he Company and its subsidiaries for
the relative financial year (but the said amount shall be

subject to such adjustment as may be necessary to ensure that

the net profit is calculated to the nearest £1);-

(1) before any provision is made for the payment:'of any dividend
on any share in the capital of the Company or any of its
subsidiaries or for any other distribution or for the
transfer of any sum to Reserve;

(2) before there has been deducted any corporation tax (or any
other tax levied Ypon or measured by profits or gains) on
the profits earned and gains realised by the Company und
its subsidiaries; o

(3) before there has been deducted a sum in respect of emoluments
and pensions payable to the Directors of the Company ox any
subsidiary.

(d) Subject to payment of the dividends referred to in sub-
paragraphs (a) and (b) above any further profits which the Company
may determine to distribute in respect of any financial year

shall be applied first in paying to the hoiders of the Ordinary
Shares a dividend for such year on each such share of an amount
equal to the amount of dividend paid for such year on each ‘
Preferred Ordinary Share and subject thereto the balurice of the
said profits shall be distributed amcngst the holders of the
Preferred Ordinary and Ordinary Shares (pari passu as if the same
constituted one class of share) according to the amounts paid up
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or credited as paid up on the Preferred Ordinary and Ordinary
Shares held by them respectively,

(i1) As regards capital

On a return of assets on liquiddtion ox othcrwise; the surplus
assets of the Compuny remaining after the payment of its'’
liabilities shall be applied first in pdying to the holders of
the Preferred Oxdinary Shores the subscription price per share,
togetherx with a sum equal to any arrears deficiency or accruals of
the cumulative dividends on the Preferred Ordinary Shares to be
calculated down to the date of the return of capital and to be
payable irrespective of whether such dividend has' been declared
or earned or not; next and subject thereto in paying to the
holders of the Ordinary Shares the sum of £1 per share; and the
balance of such assets shall belong to and be distributed amongs t
the holders of the Preferred Ordinary Shares and Ordinary Shares
(pari passu as if the same constituted one class of share) in
proportion to the amounts paid up or credited as paid up on the
Preferred Ordinary Shares and Ordinary Shares held by them
respectively. C '

(iii)As regards conversion

The holders of the Preferred Ordinary Shares shall be entitled
at any time to convert the whole (but not a part only) of the
Preferred Ordinory Shares into Ordinary Shares and the
following provisions shall have effect:~ '

(a) Such conversion shall be effected either by notice in writing
signed by the holder or holders of the majority of the
Preferred Ordinary Shares given to the Company or by an
Ordinary Resolution passed at a separate meeting of the
holders of the Preferred.Ordinary Shares which meeting shall
be convened by the Directors forthwith upon the request in
writing of any holder of such shares; '

(b) Conversion of the Preferred Ordinaory Shares into Ordinary
Shares shall toke effect immediately upon the date of delivery
of such notice to the Company or (as the case may be} upon
the date on which such resolution is passed (hereinafter
called "the date of conversion");

(¢) Forthwith after the date of conversion the holders of the
Ordinary Shares resuylting from the conversion shall send to
the Company the Certificates in respect of their respective
holdings of Preferred Ordinary Shares and the Company shall
issve to such holders respectively Certificates for fthe
Ordinary Shares resulting from the conversion;

-8 -,



(d) The Ordinary Shares resulting from the conversion shall for
purposes of dividend and voting rank pari passu in all ’

respects with the remaining Ordinary Shares in the capital
of the Company.

MODIFICATION OF RIGHTS

4. (o) Save as otherwise directed by the Company by the unanimous
vote of all the Ordinary Shareholders in General Meeting the Ordinary
Shares (but not the Preferxred Ordinary Shares) in the original or any
increased capital of the Company shall on issue be offered to'the -
members in proportion as nearly as possible to the nominal value of the
existing shares held by them. Any such offer shall be made. by notice
specifying the number of shares' offered and limiting a time within
which the offer, if not accepted, will be deemed %o be declined and
after the expiration of such time any shares not accepted and .any
shares which, by reuson of the ratio which the shares to be issved,
bear to the shares held by persons entitled to an offer thereof
cannot, in the opinion of the Directors conveniently be offered under
this Article shall be at the disposal of the directors who may allot,
grant options over or otherwise dispose of the same to such persons at
such times and on 'such terms as they think proper. .

(b) (1) Notwithstanding.any other provisions of these Articles
if the Directors shall determine to make an issue of any shares
forming part of the equity share capital of the Company they shall be
beund to offer to any member of the FFI Group (as hereinafter defined)
for the time being holding shares in the capital of the Company.such .
a proportion of the shares which the Directors determine to issue as
the aggregate nominal value of the shares in the equity share capital
of the Company for the time being held by such member of the FFI Group
bears to the total issued equity share capital of the Company
immediotely prior to the issue of the shares. Any sh@res issuved to
such member of the FFI Group pursuant to such offer shall be issued
upon such terms and conditions as. to payment and otherwise as ICFC
shall agree and so that such shares shall at the request of ICFC be
registered in the name or names of any one or more members of  the

FFI Group.

(ii) For the purposes of these Articles of Association the
expressions "FFI" shall mean Finance for Industry Limited, "ICFC" shall
mean Industrial and Commercial Finance Corporation Limited (a
subsidiary of FFI) and "a member of the FFI Group" shall mean FFI,

ICFC and any other subsidiary of FFI,

5. Whenever the capital of the Company is divided into different
classes of shares the special rights attached to any class may be
varied or abrogated either whilst the Company is a going concern or
during or in contemplation of a winding up, with the consent in

-9 _



writing of the holders of three-fourths of the issued shares of that
class, or with the sanction of an Extraordinary Resolution nassed at

@ separate meeting of the holders of the shares of that class but

not otherwise. To every such separate meeting all the provisions of
these Articles relating to General Meetings of the Company or +n the
proceedings thereat shall, mutatis mutandis, apply except that the
necessary quorum shall be two persons at least holding or representing
by proxy one third in nominal amount of the issved shares of the class
(but so that if at any adjourned meeting of such holders a quorum as
above defined is not present those Members who are present shall be a
quorum), and that the holders of shares of the class shall, on a

poll, have one vote in respect of every share of the class held by
them respectively. Provided that, without prejudice to the

generality of this Article, the special rights attached to the
Preferred Ordinary Shares shall be deemed to be varied:-

(i) by an alteration or increase or reduction of the authorised or
issved capital of the Company or of any of its subsidiaries, or .
by any variation of the rights attached to any of the Shores for
the time being in the copital of the Company or of any of its
subsidiaries; or .: ' : _

(ii) by the sale of the undertaking of the Company or of any of its
subsidiaries or any substantial part thereof; or '

(iii) by the calling of a Meeting of the: Company for the purpose of
considering u resolution for the winding up of the Company .

(iv) by the calling of o Meeting of the Company for the purpose of
considering any change to the Memorandum and/or Articles of
the Company. ) o .

6. The lien conferred by Article 11 in Part I of Table A shall also
attach to fully paid up shares and to all shares registered in the
name of any person indebted or under liability to the Company whether
he shall be the sole registered holder thereof or one of *wo. or more
joint holdexrs thereof. )

TRANSFER OF SHARES

7. (a) A Member desiring to transfer shares shall give notice in
writing handed personally or sent by registered or recorded delivery
post to their correct and last known address of such intention to the
Company, the Directors and all the shareholders of the Company giving
particulars of the shares in question. The Directors as agent for the
member giving such notice may dispose of such shares or any of thenm

to Members of the Company in a direct and pre rata proportion to

their existing holdings at o price to be ougreed between the transferor
and the Directors or failing agreement at . a price fixed by the
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Auditors of the Company as a fair value thereof. If within twenty
eight days of the dateof the said notice the Directors are unable to
find o Member or Members willing to purchase all such shares on such
conditions the transferor may dispose of so many of such shares as
shall remain undisposed of in any manner he may think fit within

three months from the date of the said notice but the Directors may in
their absolute discretion and without assigning any reason therefor
decline to register any such transfer whether or not it is in respect
of a fully paid up share or shares.

(b) Notwithstanding any other provisions of these Articles «
transfer of any shares in the Company from time to time held by any
member of the FFI Group may be made from time to time between.such
member in the FFI Group holding such shares and any other member in
the FFI Group without restriction as to price or otherwise.,

(¢) Notwithstanding anything in these Articles contained no sale
or transfer of any shares (hereinafter called "the specified shares")
conferring the right to vote at General Meetings of the Company shall
if intended to be made to a person not a member of the Company on the
date this Article was adopted as an Article of Association of the
Company and which would result if made and registered in a person or
persons who was or were not'a Member or Members of the Company on that
date obtoining a controlling interdst in the Company, be made or
registered without the previous written consent of ICFC unless, before
the transfer is lodged for registration, the proposed transferee or
transferees or his or their nominees has or have ‘offered- ' to purchase
the whole of the shares registered in the name of any member of the

FFI Group or their nominees at the specified price as hereinafter
defined.

For the purpose of this Article the expression "a controlling interest"
shall mean shares conferring in the aggregate 50% or umore of the total
voting rights conferred by all the shares in the capitdl for the time
being in issue and conferring the right to 'vote at all General Meetings.
All other regulations of the Company relating to the transfer of shares
and the right to registration of transfers shall be read subject to

the provisions of this Article. Notwithstanding anything in this
Artiicle no transfer of any share shall after registration of such
transfer be deemed to be invalid by reason only that it was made in
contravention of the foregoing provisions, if the Directors shall prior
to the registration thereof have obtained from the transferor and
transferee a Statutory Declaration that so far as the transferor and
the transferee are respectively aware the transfer was not being made
directly or indirectly in pursuvance of any arrangementfor the sale. or
acquisition of a controlling interest in the Company and will.not
result in such a controlling interest being acquired and any person cor
persons who wdas nr were not e¢ Member or Membess of the Company on the
date the Article was adopted as an Article of Association of the
Company. '
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For the purpose of this Article:-

(i) the expressions "transfer", “transferor" and "transferes" shall
include respectively the renunciation of ¢ renounceable letter of
allotment, the original allottee and the renouncee under any such
lerr of allotment; and

(ii) "the specified price.shall mean o price per share ct least equal
to that offered or paid or poyable by the proposed transferee or
transferees or his or their nominees for the specified shares to the
holders thereof plus an amount equal to the relevant proportion of any
other consideration (in cash or otherwise) received or receivable by
the holders of the specified shares which having regard to the
substance of the transaction das a whole can reasonably be regurded as
an addition to the price paid or payable for ths specified share and
‘+ the event of disagreement the calculation of the specified price
shall be referred to an umpire (aucting as expert and not as drbitrator)
nominated by the parties concerned (or, in the event of disagreement
as to nomination, appointed by the President for the time being of

the Institute of Chartered Accountants in Englond and Wales) whose
decision shall be final and binding. '

PROCEEDINGS AT GENERAL MEETINGS

8. At any General Meeting or Meetings of the Directors a Chairman
shall be appointed. Any Resolution put to the vote of the Meeting
shall be decided on a show of hands unless a poll is before or on

the declaration of-the result of the show of hands) demanded by the
Choirman or any member in person-or by proxy. Unless a poll is’so
demanded a declaration by the Chairman that a Resolution has on a
show of hands been carried or carried unanimously or by a particular
majority, or lost, an entry to that effect in the book containing the
minutes of the proceedings of the Company shall be conclusive evidence
of the fact without oroof of the number or proportion of the votes
recorded in favour of or against such Resolution. The demand for «
poll moy be withdrawn. In the event of “an equality of votes the
Chairmon shall not ha e a second or casting vote.

DIRECTORS

9. The Directors of the Company shall not be more than Seven. The
first Directors of thc Company shall be the persons named.in the
Statement delivered to the Registrar of Companies prior to the
formation of the Company pursuant to Section 21 of the Companies Act
1976 and deemed to be appointed Directors accoxdingly.

10. The Company shall not be subject to section 185 of the Act and
accordingly any person may be appointed or elected as a Director what-
ever his age and no Director shall be required to vacate his office of
Director hy reason of his attaining or having attained the age of
seventy yedrs or any other age.
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11, Subject te the provisions of Section 199 of the Companies Act

1248 « Director way contract with and participate in the profits or any
contracts or arrangements as if he were not a Director. A Dizector
shall also be capable of voting in respect of such centrocts or
arrangements, whexe he has previously disclosed his interesi to the
Company, or in respect of his appointment to any office or place of
profit under the Company, or in respect of the terms thereof and may

be counted in the quorum at any Meeting at which any such matter is
considered. s

PROCEEDINGS OF DIRECTORS

12, The Directors of the Company may meet together for the despatch of
business adjourn and otherwise regulate their meetings as they think
fit. Questions arising at any meeting shall be decided by a majority
of votes., In case of an equality of votes the Chairman shall not have
a second or casting vote. A Director may and the Secretory qn the
requisition of a Director shall at any time summon a Meeting of the
Directors. It shall not be necessary to give notice of o meeting of
Directors to any Director for the time being absent from the United
Kingdom.

SECRETARY

13. The first Secretary of the:Company shall be Malcolm Roy
Chettleburgh. .

ALTERNATE DIRECTORS

14. Any Director may in writing appoint any person, who is' approved by
the mojority of the Directors, to be his alternate to act in his place
at any meeting of the Directors at which he is unable to be present.
Every such alternate shall be entitled to notice of meetings of the
Directors and to attend and vote thereat as a Directorx when the person
appointing him is not personally present, and where he is a Director

to have a separate vote on behalf of the Director he is representing

in addition to his own vote., A Director may at any time .in writing
revoke the appointment of an alternate appointed by him. Every such
glternate shall be an Cfficer of -the Company ond shall not be deemed

to be the agent of the Director appointing him. The remuneration of
such an alternate shall be poyable out of the remuneration payable to
the Director appointing him and the proportion thereof shall be

agreed between them. An alternate need not hold any share qualification

INDEMNITY

15, Subject to Section 205 of the Act and in addition to such’ indemnity
as is contained in Clause 136 of Part I of Table A every Director,
Officer or Official of the Company shall be indemnified out of the,
funds of the Compeny against all costs, charges, losses, expenses and
ligbilities incurred by him in the execution and discharge of his

duties or in relation thereto.

- 13 -



. DESQUALIFICATION OF DIRECTORS

16. The office of a Director shall be vacated;-

(1) If by

notice in writing to the Company he resigns the office

of Director,

(2) If he

ceases to be o Director by virtue of Section 182 of

the Act,

(3) If he

becomes bankrupt orinsolvent or enters into any

arrangement with his creditors,

(4) If he

(5) If he
under

(6) If he

wnder

becomes of unsound mind,

is prohibited from being @ Director by any order made
Section 188 of the Act,

is removed from office by a resolution duly passed
Section 184 of the Act. S

- 14 -



Names, Addresses and Descriptions of the Subscribers

M. R, Chettleburgh-Lims -

by Malcolm Roy C ettleburgh a duly
authorised Officer

140/141 Temple Chambers :
Temple Avenue, London EC4Y OHE

" i

Company Registration Agents

Chettleburgh Inter

by Malcolm Roy Chett gh a duly

authorised Officer L.
140/141 Temple Chambers . o
Temple Avenue, London EC4Y OHE T

Company Registration'Agents;

Witness to the above signatures :

Q. e
Robert S.Kelford, C::#75£:>

5 Artemis Road,
Gravesend,
Kent.

. 1\-'\;80

Company Director

- 15 -



EAE UM ANEES ACTYS 1948 TO 1976 Form 'N

Statement of first directors and
secretary and intended situation
of registered office

Pursuant to sections 21 and 23(2) of the Companies Act 1976

Piease do not
write inthis

binding margin
\7 <&

Yy ﬂ

Pleasw complets y +

legibly, preferably L[{f (’ Judal
In black type, or

bold black lettering Name of Compary

'

- PRECISION_PRODUCTS_HOL DINGS Pl ]
delete if v P .
inappropriate Limited* i

The intended situation of the registered office of the company
on incorporation is as stated below

Fe W gl
Bes Toud
Lo mpBa
Com) AT
If the memorandum is delivered by an agent for the subscribers of '
the memorandum, please mark ‘X' in the box opposite and insen the X
agent's name and address below ' SO

M. R. CHETTLEBURGH LIMITED,

140/141 Temple Chambers, Temple Avenue, London, E.C.4Y QHE ,
tele:- 01.353,1441.

It the spaces provided on page 2 are insufficient and use has been made
of continuation sheets (see note 1), please enter in the box opposite
the number of continuation sheets which form part of this statement

For official use
General seclion Pestroom

Presentor's
reference {if any):

page 1



Tha name(s) and particulars of the person who is, or the persons who are,
to be the firsi director or directors of the company are as follows:

Name (note 2) WL LA @ EeRte B Business occupation

Covn Pawy IV RETTOR

Former name(s) (note 3) Mationgiity
Address (note 4) e Gud cNeo RRVT S W
. e Date of birth (where applicablg)
AesTon {note 6)
Comaan cad 3T Ak - W -1 Poy

Particulars of other directorships {uote 5)

P(‘xa:\%\em Qa:mu&fs (Cum@eﬁuaw‘h) L=ty

_ ArS L Ao 2 080t (E%TJMC&‘S\ L=z

I hereby consent to act_as di;ector of the company named on page 1

’ M;’ b l, - Date

Signature pa

: l‘lllal‘)cj e

] D o

Name (note 2) Wbt ARG 2@ QA Business occupation

C’o\n?gu\{ DIREETHR

Former name(s) {note3) Nationality
| Addreos (note 4) NELSSHHELD Bercisi
o Date of birth (where applicable)
! P‘"“STB ~ {note 6)

U CUMABRI A AR TS VS - § - 193

Particulars of other directorships (note 5)

P(E«EC)%H:;M Pﬁo”boc;‘c‘s" (C&!M@E‘fbﬁﬂb )U@

Witeioam R, {\etﬂr';’r:ue:ﬂ)(—-’?b

B
.

| hereby consent to act as director of the company named on page 1 /
Signature Date 11/1a]nq /

?——.

Name (note 2) Business occupation

Former name(s) (note 3)
Address (note 4

iVationality

Date of birth (where applicable)
(note 6)

Particutars of other directorships (note 5)

| hereby conseit to act as director of the company named on page 1

Signature Date

paga 2

Pleasedonot
writa ndhg
birsmganargin

¥

Imporiant
The patticulars
to ba givenare
thosersterediln
insection
21(2}(s) of tho
Companias Act
1976 and section
200(2} of the
Companles Act
1548, Please
read the notes
on page 4 hefors
complatingthis
part cf the form.,



Plaase do aot
writa in this
binding margin

7

mporiant

‘he particulars
obe glven are
hose referred to
nsoction
+4{2){b) of the
ompa.es Act
976 and section
‘Q0(3) of the
sampanles Act
948, Pleaseo
aadthe notas

in pago 4 belore
omplating this
sart of the form.

3 required by

sction 21(3} of
¢ Companles
et 1076

slete as
spropriate

The name(s} and particulars of the person who is, or the persons who arg,
to be the first secretary, or joint secretaries, of the company are as follows:

Name (nates2&7)  MAL COLM ROY CHETTLEBURGH

i et A g

Former name(s)(note 3)

Address (rotes 44 7)

140/141 Temple Chambers, Temple Avenve,
London, E.C.4. )

———————— T At W Tkt S

o e

——————

/.-—-‘I“"__—

I hereby consent to act as secretary of the

mwﬁgﬁ

_—

Signature Dale  11.1.80

Name(notes 2& 7)

AR AR 04 o ol e A W WV M 1 £

Former name(s){nate 3)

Address (notes 4 & 7)

t hereby consent to act as secretary of the company named on page 1

Signature Bate

Signature

Signed by or on behalf of the subscribers of the memorandum®

v ' et
P E P

o
i -~

— / [Subsériber] [Agentl Date  11.1.80
/(I T

Signature \(/ f g%/g [S)M.%er][/\gent]’r Date.'/ 11.1.80
o=




CERTIFICATE OF INCORPORATION

No, 1475653

I hereby certify that

FRECTSION FRODUCTS HOLNTNGS LIMITED

is this day incorporated under the Companies Acts 1948 to 1976 and that the

Company is Limited.

- Given undor my hand ag Cardiff the 20TH JANUARY 1980

A7/ ;{

f
A j
= 4 (_{/

E. A. WILSOW
Assistant Registrar of Companies

can



