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Registration of a Charge

Company name: TEST VALLEY TROUT LIMITED
Company number: 01475528

XABFAT17

Received for Electronic Filing: 29/05/2015

Details of Charge

Date of creation:  29/056/2015

Charge code: 0147 5528 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01475528 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1475528

Charge code: 0147 5528 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th May 2015 and created by TEST VALLEY TROUT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 29th May 2015 .

Given at Companies House, Cardiff on 1st June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Test vptley Troug Limited
to

HSBC Bank ple

Debenture

Registered at the Companies' Registry on the
Lhap af

“Farrn of charge-filad at HM Land Registry under reference MDYIG12]
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This Debenture by way of deed made the 'fgfj:i?"?') day-of m =t

Between (1) Test vailey Trout Limited
Nomber 01475528 (e Cm’ﬂpm;y”)&w;i

{2y HSBC Bynk ple {"the Bank™ {registered | in England number 14259 whose addross for service for gntey onthe:
register is. Becurities Processing Centre, PO Box 6304, i‘mméw LV3 Ty

WITHNESSES as follows:
Trechenture s security for the Debt
L This Debenture shall bie security for the payment and discharpe of the Debt mentioned in Clause 2 below.

2 The Debt is zﬂ_i' money and labilities whatever, wheniever and However incurred whether now or in the
future due, or becoming due, from the Company to the Bank ("the Debt™y,

This includes, bt 15 not Huited to:

(a) overdrafis, foansor other facilitics and further advances of money,

() guarantees and indemmnitics to the Bank and any of the Company's other contingent liabilitics:

¢y discount, commission and other Iawfﬁi clisrgesand oxpenses;

{d) interest in accordance with any agréement between the Company and the Bank and, i there is 1o
agrecmient, intercst on any money and labilities dud from the Company st an anoial rale of 3%
above the Bank's base rare Trom time to time compuied and compounded mionthly andior z’ace,e:zre:tm;,

o the Bank's then calrrnni practice. intf;rcst as abow ﬁg-phr:':s bemm and after any demand or.
.;u&gcmﬁni '

ey ' ey agreed 1o be p.fud bv the (Emrapaﬂy under Ci*m.%, 25 belaw
‘The Agreement Lo pay the Debt

a, The Company agrees w pay and discharge the Debi whcn the sawe s dug 1o be paid and discharged. It
ackpowledges that (he Diebi shall, in the absence of express writien agreemient by the Bank to the contrary,
e dueand payable to the Baik wpon deivand.

Security given over the Company's Assets

4, The Compary, with full title guarantee, and as security for the payment and discharpe-of the Debit,
charges:-

(a) By way ol legal mortgage all frechold {ma!ndmg commonhoid) dad leasehold land now vested inthe
Company together with all buildings fixtures, fittings and fixed plant and machinery now or at any
time afterwardson it. This includes (withont limitation) the land described o referred to it Part 1.of
the First Schedule below subject anly to the other mortzages or matters (i any) memntioned in Part 2
of 1ie First Schicdude below,

by By way of first fixed chiarge, the chatécls {including all additions and improvements.to, and
replacérients of, them from-ime to tdmel, seourities, intellectual property aodion other property
meniioned in the Second Schedute below:

Digbentiure D1b-(1 106 Revision) 2o 20 Banik's Rell. 3C8396470472H



(€} By way of first fixed charge (cxcept as alieady chirged above): -
(iy Al the present and fukare right, title and inderest of the Company in.or to any freehold
' (umiudmg cﬁmm{mh{}l{i) or leasehold land or other immovable propecty wherever situated.
and all fixtores, fittings and fixed plant and machinery novw or at wny time afterwards on i,

(i) Adl cliatrels now or at auy time allerwards belonging to the Corvpany. This excludes any of thein
feir the Ting being. forming partof the stock iy trade or work-in-progress of the Company or
which are, for the tine being, ofherwise effectiv ely charged by way of legal morigage or fixed
clhiatrpe by this Debentine,

(i) The benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, underiakings
and warranties relating to any. land or other property mentioned above arid/or (o4 any trado or
business Trom tine to time carried on by the Carpany,

(iv)All book debis and other debts.and wonetary claims and sy reis, Heence fees or other payments
due from any lessee, licensee or occupier of any innmovable properly wherever situated now or'
al any time afterwards dus owing or incurred to the Company. T addition, the full benefit of

all guarantees and securitics for thein and all hens, reservations of title and other rights
enabling the Coinpany toenforce any such debts or claims (collectivély catled the "debis™).
This excludes such debis and claims (f any) as the Bank mav from (ime 1o time have agreed
i writing with the Company which shall notbe. subject 1o Uiis fived charge and also such
debis and claiing as ar¢ charged in accordanice with paragraph (¥) below,

{v). -Any credi{ balance on any account of {he Company with the Bank.
{viy  Any credit balance on any account of the- Company with any bank (other than the Bank) or.
cther person,

{(vity  All poodwill and wncalled capital Tor the time beipeg of the Company,

(viti] Al stocks, shares, debentures, bonds, [oan capital mod other secarities of any description of
any other person. ﬁmclmﬁim},,_.wﬂhca«m hmlmnun an’y cmbmcimz} or subﬁtdlanf ndertaking of
‘the Company). I addition, -

{8y ~all rights o sabscribe te or-eomvert of her securilies mto or otherwise acqiiire anv.such
Securities now or Al sny e afterwards belonging to the Compaiiy,

by all éwzdcmdq interest aﬁd other income and all other rightsof whitsoover king deriving
from or incidental to, any of these ( together with any securitios mentioned iu the Second
Schedule below, collectively called, the "securitiss™.,

mmil letters patent, trademarks. service maiks, designg, utility models, copyrights, design rights,
applications for registeation of any of them and the right to:apply for theny inany part of the
woitd. T addition, moral rights; inventions, confidential information. know-lowand rights
of o sinilar nature arising or subsisting anywhere in the-world in relation fo- a1l or any of the
above (whether registered or unrc.glﬁtt‘rﬁd) o oF Al any doe aferwards belonging 16 the
Lﬂmpam {together wiil any of (he same mentioned in the Seoond Schedule below,
collectively called the “iitellectual property™).

(x}y Al policies of Tife insiurance or assurance and all rights and claims t© which the Company is
now, of miay at any time afterwards, become entitled in refation o the proceeds of them or of
any other policies ol insurance of any deseription: (including, withot Hmitation, the
insuraiess mentioned i Clanse 8(a) bztow).

(xiyAll rights and'other property to which the Company is now, or may at any time afterwards,

~ become eiitled as 2 result of, or in conmeetion with; any- proceedings threatened or
commenced voder the Insolvency Act 1986 or any similar legislation in. any jurisdiction,

{xii}) The benelit of all agreements for the provision by {he Company to any person of any loan or
eredit or other financial accommodation of any description (including; without mititon, any’
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finance leases and hire of hite-purchase agreements) now, or ot any time afterwards, entered
ido by the Company.,
{xiit) The procecds of sale of any property mentioned above.

) By wayof foating charge, all the yndertaking of the Company aiid all iis propery whatsoover angd
whigresoeverhioth present and futaré, This will not include any part of the same whichi is, for the
time being, effectively charged by way of légal mortgape o fived charge by this mbwmm aidh
rattgnised avelfeclively so charbcd pnder the laws of the jurisdiction in which the same i situted.

The property referred to in paragraphs (3) () (¢) and {d} abave-is coltectively catled the "charged
property™, The propery referred fo in paragraphs (a) (b} and (¢} {together waih any property for the tine
‘being.effectively charsed by way of fixed chairge by the application of Clause 5 below? is collectively
called the "fived charged property”;

Buanl's ability 1o convert Floating Charge

5. Thi Bank may, by notice in wiiting to the: Comnipany, convert the Noating charge created by Clause 4(d)
above imo a fixed charge in Fespect of such of the property of the Company as may be. specified in such
fotics, Ty do so,

(i} -if on the happening of any of the events mentioned in Clnie 11 below: or

(i} iEappears to the Bank that such property is in danger of geizure: distréss, diligence or any other formy
al legal process or that the same, and/or the security now ereated in respect of it, 18 otlierwise i
Jeapardy.

Tveither ovent, the ability of the Company to-deal in suy way with such property shall cease

‘gxcept to the exion ﬁms ﬁm B{mk 1y mhanusa agre&’: m wmmg -

Restrictions on Company

&, The Company shall not, except with the prior written consenit of the Bank: -

(A Croars, of attempt 1o create, or dllow to'subsist over all or any of the charged property. any wiorigags,
charge, ien, plodie of aitlier security other than this Bchnture and the mortgages or matfers (if any)
mericned n Part 2 of the First Schedule below! or

(h) allow any tangible pr@;}em Forming partof th{: ﬁ\wd chargied property, o leave the possession of the
Company {except for the purpose of necessary repair or maintenance) or w0 be used by any person
other fhan tie Company or for any purpose other thar in connection with tis busingss of the
C‘nmp@n}_, or _

(&} release, exchange, cﬂmimnﬁﬁ setoff, grant time or agree toany other arrangement in respect of, or
in any othei way deal with, #ll or any of the debls except as expressly allowed by this Debenture; or

() part with, hire, lend, sell -assign or dispose of all, or any part of (or any right. title or interest in), the

 fixed charged property or all, or (except by #'sale or disposal in the ordinary conrse of the Compary
businass and for the puipose of carrving an (e same) any part of the remainder of the charged

property.

Land Registry Restriction
7. [ respect of any part of, or interestin, the fixed charged property thile to which is or Becomes registered 4i

HM Land Registry, the Company applies to HM Chief Land Registrar io-enter the following resiriction on
the Proprictorship Register of the title of all such property: -
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"N dispokition of the repisterad estite by the proprictor of he registered estate is 1o be repisiersd without
& written consent signed by the proprietor for the lime being of the charps dared 2 Lo s
in Bavour of the HSBC Bauk ple referred 16 I the Charges Repister,” E T e R

‘Company's Otligations to the Bank

8. Untit this Debentore is discharged the Compaty will; -

{a)

)

@

(1) Insare, and keep insurad, the f:?lar'g.c:d property withi sich insurer and against such risks and in

such-amouirts and atherwise upon such wems as the Bank may teasonably require. 1{ the
Banle makes o teguirement, then in accordance with accepted prudent bosiness prachice from
time 1o time in respect of property of the same type.

(i) Punctually pay all premiunms and other mories necessary Tor keeping ujy such insirances or any
other insurance referred {0 in Clinse )X,

(i) See that the interest of thie Bank is noted wpon all policies of such insurance or (if the Bank

reasonably so requires) that the policy is eld in the joint names of the Company and the-
Bauk.

(v the Bank reasonably requires, produce to, or deposit with, the Bank all such policies snd the
receipts for all premivm and Gther payineiits necossary. for effecting and keeping up such

policiss.

{¥) Prompily notify the Bank of anything which may give rise to-a claim under such policviies) snd
ensure that-nothing is done or nof doneasa consuequence of which any such policy miight be
-adversely affecled or which may increase the premium payable.

{viyNatiy the Bark prior 1o ‘taking sy stepy fo open an account with any bank {other than the Bank]

v other persoi

Teis sireed. (whm}mr or noi this Debienture shall have bfac:um{: caforceable) that; -

{i} The Bank may (Hut without being under any-dity o do so-@nd 17 1t rcasoﬂablv considers it
eressary to 'do so) itself eifect ﬂu&l: inSUTATEes, | lf it does so, the Company shall be Tishle o
the Banik for the expetises incuried by the Bank in doing so.

(i) Allmwngat soy time pavible under any such pﬂhcm of iusuranos shat ¢ [subject o any priar
rights and claims of any thicd party) be paid to the Rank, 16tz same are not paid direetly to
the Bank by the insurers thien the Corpany shall be trustes of them for the benefit of the Bank
and sludhaccount to the Bank accordingly, The insirancd moniés shall at the option of the
Bank be applied subiject to Clanse 28 below) in or {owards the payment or discharge o the
Dbt orin making good or recouping expénditure in respect of tie loss or damage Tor which
such monics are recetved, _

(i} Keep all buildings on any land charged by this Debennire and ali fixures 2nd plant and

' machinery on and in them {and all other langible property comprised in {he charged property)
in good and substantial repaiis and condition.

(i} Whenever any-of the said buildimgs, fixtures, fittings or plant and wiachinery are destroved,
datiaged or deterigrates, tmiediately repair, replace and make good the same. If the:
Company shall fail to do so, then the Bank shall Be entitfed (but ol Bound) to-do go instead.

Not. without the prior writien consent of ihe Bank: -

{1) ];mii down or remove the whale or any part of any buildings forming part of the land charged by

this Debenture,

(i} siver or undix or remove any of the fixtures or fitfings: or

(i} exoept for the purposs of- effecting necessary repairs 1o them or of replacing the same with
ritw of improved models or substituies, remove any of the plan and machinery belotiging o,
or 1 use by, the Company.
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@y () Cacky ow any iride, business or agricultural usé on any tand now or alterwards nsed by the
Company for the purposes of trade, Busgitess or agricultpre. It shall do so in accordance with
the standards of good fuanagenient from time to time current in the trade orbasiness or (in
thic Gase of agricuftnral vse) with ihe standards of good Tushandry, from time o timie. - It shall
also do soin accordance with the authorised planning vse of such land.

{i1) Obtain, maintain and comply with- all Hcences, consents and other authorigitions mchiding,
withiout Hmilation, enviroimental ‘peamitsy and effect all registrations which may beé necessary
ar desirablein telation to all orany part of {he charged property or any business or olher.
activity from time to time carried on by the Company,

(&) Not without the prior written consent of the Bank: -

{1) carry out, or allow fo be carricd ont, on any langd. charged by this Debenture, any developient as
defined in the Town and Country Plas ing Act 1990;

(i) enter into any agreement under Section 106.0f the amd Aci or

(1)  -change, orallow to be changed, the use.of any such land.

) (1) Qbserve and perform all covenants, stipulations and. conditions which from timie 16 time affect
tlve ise of possession of the charpy riged property whether atising uider any least, Conunonhoid
Commmnity Statement, or other. agraement under which the cliarged praperty is held.

{it) Punctually pay all rents dind other payments becmmaig due. or o become due, under any lense,
Cominionhsld Cﬁmmunaty Siatement or other agrecment mentioned above,
(i) I71he Bank so requires, praduce 1o the Bank evidence sufficient to reasonalbly satisfy it that
- the requitements mentioned shove have been complied with.

{8y (1) Comply with all statutory and other regulations affecting the charged property, This will include

all enviromuental laws and environmental permits applicable froin time to limg jo all orany.

part of thie charged pmp{:ﬂv or my bmmeaﬁ Bf 1 hmr mwm,r me timne to-tinie carsied on. E:w
the Company. -

(i) Nor allow ar urcaim%:mces iﬁ arise which mufd iuﬂri -

{a) toany comperent authority or atlier persan (aking action, or malking a claim under any
environmental laws Gncludin g the requirement to clean up any contaminaed nd or the.
revocation, suspension, variation or nansrenewal ol any environmental permit), or

(b} fothe Companty having o take action to prevent the possibility of any snch action-or
claim.

(i} Tndermify cach of the Bank, the Adwinisteator or Receiver (and their respective officers.
agents and delegates) agaiust all costs expenses and liabilities property incurred {dirceily or
indirectly) a8 a tesult of any non-compliance or alleged non-complinnee with any
environmental laws in relation to all'or any part of the charged property or anvthing done o
rich - done oncit,

() (1) Within 7 days after becoming aware of the same, give full particularsto the Bank of any notice,
arder, direction, designation. resolution or propasal affecting all or any part of the charged
property or (in the case of any land) fhe localityin which i is sitoated, given or made by any
planning authority or other public body or authoriy whatsoever (including, without
limitation, any Ticensing authority),

(i} Ilthe Bank reasonably requires, imuicdiately, and ai the cost of fhe Company, take all
reasonable and necessary sieps fo mmpi‘v mih amy of the matters mentioned in {hiiy ahove
and make {or join with the Bank i m:,tmng) such objections or representations as may
reasonably be available in respect of them,

{iy  Pérmil tlie Bank, its agents and any person authorised by it, to enter on any land charged by this

Dibeitnre or on which any other pari of the fixed cha ried property i3 situgted, at sl reasonable
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tanida and o reasonable police (exeept h case of omergency) for the purpose of wispecting or
“valuing any of the fixed charged propérty and if the Baok calls for such a-vailuation (which it is.
entitled 1§ do) that shall be at the expense of the Cumpam

Uy Notwithiout the prior written consent of the Bank: -

{1 granl or vary, or agree to-grant or vary, any licence or tenauey affecting any land cimr;pgd by
ths Debenture;

(it exercise the powers of leasing, or aprecing {o Iease, or of accepting or agreeing to accept

“surrenders of leasés, conforred by Sections 99 ar 100 of the Lany of Property Ack 19255

(iif)  in any oftier way, dispose, or agree to dispose of; 6r ereate, any legal or cquitable estate or
Tmberest in any land charged by this Debenturs,

{iv)negotiate, sentle or waive any claim for loss, damage or other compessation Gncluding without
lititation compulsory purchase compensationy affecting any land charged by this Deberiture;
af

(v} apply for an inprovament or ofher grant or do anything which might result in-any land charged
by this Debenture being subject 10 any statwlory chirge.

{ky Esnsure that, withott the prior writien consent of ithe Bank: -

(1) noperson-other than the Company shall be registered under the Land Registration legislation in
force from:time to time as proprictor of any land charged by this Deberiture,

(i) w0 person shall become entitled to any proprictary right or interest which may adversely affect

the value of such land (unless such ertidcinent exists at the date of this Debeniure or at the
titic of the acquisition of snch land by the Company) and tHe Company shall indemify the
Batk for ail expe.ﬂsﬁs.rmgma%:i} Eﬂ_{.‘:lif‘ruﬁ by the Bank in lodging from time totime cautions:
o nofices against the registration of title to anv such land,
(. (i) Permanenily keop all tangitle moveable pr opiity. forming part of the fixed charged property af
thee premises (if aliyy spcmi‘icd in the Second Schedule belotw or-at such othel’ piéniises as the-
Bank miy from tine to linse reasonably approve in writing,

(i) Keep such fixed charged property within Ergland dnd Wales and notify the Bank upon request of
the lacation of such fixed charged property fiom time o tiine.

{1y Updi wrilfen natice froni the Badk, keep such fived charged. property at the premises so
natificd orat such alhor premises as.may be reasonably. authorised inoweiting by the Bank.

(v} Pay all costs for the relocation of any of the (ixed chargid praperty,

{my  Seethat there is fixed 1o all tangible moveable property: forming part of the fixed charged pioperty in

a prominent position-a plaque containing the following words: -

£

NOTICE GF CHARGE
This property and accessorics are subject to a first fixed charge in Bwvour of HSBC Bank ple.*
orin such ottier form as the Bank may require.
{n) (i) Getin and realise the debis in the ordinary cowese of its business (which shall notcstend to
selling or assigning of 1o dny other way factoring or discounting them).

(i1} Pay the proceeds of such getting in and realisation, and all othet mouics feceived in respect of the
fixed charged property, into such separate and denorminatod accounts us the Bank shall from
tiffie to time nomiiate in writing for such purpose or as the Baok may otherwise from time to
time require. I the Bank shall not nomiriate anv such accouin, the Company's eurrent
secovnt with the Bank shall be the nominated aceount for the purpose of this Clause 8{n),

(i)  Pending sach payment, hiold such proveeds and other ionies upon trust for the Bank,

(v} Escept with the prior written consent of the Banl, fiof be entitled to withdraw or transfer from
any-such secout dny monies standing to the credit of such accournd.
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(@) Panctuahy pay alt calls. insialments and oiher monies that may becone due in respect of thie
securities;
(9} (i) Mot exeroise any of the righis and powers attaching to any of the securities in 4 nianricy which: in
' iie reasonable-opinion of the Bank.. wigy aciverseh affect the value of the security created by
this Drebenture; snd
(i) prio to s Debenture becaming enforceable, and subject 1o (p)(1Y above, all rights and powers
attaching 0 the securities shiall be exercisable by the Campﬂw or as il may direst,
iy (1) Takealt sueh necessary steps, and do all such aets ( including the profapi payment of dmny
appropriate Tees and policing against any infringenent of, or challénge 1o, the intellectual
property) to maintain the value, siubsistence and validity of the intellectual properiy.
{11y Where appropriate, use its best endeavours to protect and safeguard the intelicotual property from
and against thefi, Joss, destruction, unauthiorised access, copying or use by third partiss,
(i} Notuse,or allow to be used, or take any step in respectof any of the intéllcctual property in
sy way which, in the reasonable opinion of the Bank, may adversély affect the value of it
) (i) Dieposit with the Bank: {and the Bank shall tie entided to refain all deeds, certificates and other
' documents constituting or cmdcncm;;, il to the fixed charged propecty {except insofar as the
same are eld, or required {o ba held by any third party it pecordance with any ebligation
ranking in priority 1o the sécurity created by this Diebenture).
iy Om being reisonably required 1o do so by the Bank, and at the cost-and gxpense of the
(Zampam S
{ s:} Execute, sign, deliver and do all things necessary {incinding, withiout Taitation, the
assigrment of all.or any of the debis and the transfer of all or aiy of the sedurities, o the
Bank or ifs nomince and the giving ol any riotices.and effecting of any registrations) ag
{and in such foras) e Baok may reasonably require. This igto perfect a fegal
mortgage asmgmncm or, u!hcr fixed muraty  fvonr of the Bank of 8l ar such part as
shall be- spéc;ﬁﬁd 1 sich o ice of the fixed charged property or othirwise o Hpreve;

- _p{:rfen,t or protect the seeurily intended 1o be created by this Debenture or-to facilitate the:
exercise of any povers, authfamws and discretions conferred vnder or in accordance with
this Debenture.

&y Endorse or cause io be endorsed, on auy dociuneils constituting or evidencing title to
e fixed charge property and give to-third parties such notices of the seeurity created by
~this Debentire as the Bank may réasonably require.

Bank's Powers

9, (a) Without affecting in any way the Company's obligation under Clause §(m)y above the Batthk shall
hirve the vight at any time to fix plagues or ither markings to.all tangible: moveable PIOperty
comprised in the fixed charged property or the premises in or on-which such propedy is situated.

{by  The plagues or other markings shall be in such form and with soch wording as the Bank may
‘reasonably require indicating the Bank's inferest in such fixed ¢harged property.
&} The Company shall not allow any sueh plaques o markings to be coticealed altered or removed.
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1. {ay. At any titne beforc this Debenture is dischinrged (and whetlieror not the same shall have become
enforceable), the Bank miay, il and whenever, aned so-often as it shall reasonably think fit, “apply the
whole or any piart.of the rromies from ime to time standing to the credit of any account a8 referred o
inClanse. 3(:;) in or towards the discharge of the Delit.
(by Tt may pay the mondes mentioned in G sboves to The credit of any other acoount nominated by it

(including an acconnt opened by it for this purpose) as security for any contingent or fiturd Habitiy
of the Company (o theé Bank.

“When ihe Debentuie becomes enforeeable

Ik This Debenture shall become enforceable ; -

(&) if the Debt is not paid or discharged when due (whether on derrind, at agreed maturity or earlier as
the-tase oy bok or

(b)Y ifthe Company is in breach of any of the eBligations under this Debenture: or

(&) ifthe Company shall énter into any composition or arrangement for the Benefit of s creditors; or

{dy iF any step is taken for the administration or winding-up of the Company (whick incliudes. withont
limitatfon, in cach case, the board of directors or the Clompany.in gehzial meeting. passing a
resolution for the same) except where; in the case of winding up, the Bank has consented. in w riting.
for the purpose of reconglruction or amalgamation; or

(e 1Fa third party shall take possession of,or a recgiver shiall be appointed over, or any secured creditor
of the {:ampamr shall seck o enforee his sm;my inrespect of, all or any of the charged property or
any other avent shall happen which puts-in jeapardy all or any paitof the scourity creaied by this
Debenturs; or

i vhe Bank fa s oroasonable discrétion, considers thit any ¢laim wiay be made against (he Baik
under any bond, giarantee; mdmnmk ar mimr mmmgcm h&b} mv issued or »:,nwmd into for any -
liabilitics (}f’me Conipany; or

(g) ilany other event shall aceur whach has béen agreed im the ai"ﬂmpdm and ihie Bank as anovent upon
the gccurrence of which this or any ather scenrity for the Debi shall be anforceable;

IF any of the above showld oceur; -
[y the powers of sale and ﬁi‘ appmﬁmtg a receiver conferred by Section 101 of the Law of Propetty
Act 1925 shall framediately arise and Become exdroisable by the Bamk free from the-
restrictions contained i Sections 103 and 109 of that Act: and
(1t} the powers of leasing, of agrecing fo lease, or of accepiing of agreeing ro accept surrenders. of

leases {ronforred by Sections 9% and . 100 &F tre Law of Property Act 1925} shatl immiediately
hecome exercisable,

These-powers are available to the Bank whether or niot the Bank shall then be in possession of all or any
pirt of the charged property. ‘The Bank may grant 2 lease at a premium and for any length of ferm ang,
generally, without the fiecessity for the Bank to comply with any restrictions imposed by, or other
provisions of. the Sections and legistation mentioned above (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1923, the expression "mortgagor” shall inclide any person. deriving
tithe under the Corapany dnd Sub- Sectiong 99.(18) and 100 (12) shall not applvl.

Appointment of Adminksteaior or Receiver

iz {a) The floating charge created by this Débenture is interided o be a qualifving Heating chirge 48

defined by paragraph 14 of schedule B to'the Insclvency Act 1986 (inserfed by section 248 of and
schedule 16 to the Enterprige Act 2002).
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b} - Avany time after having Been requested 1o da 5o by the Company; or after thig Dicbenture has
becorme mfarcm%aie (anied whisther o not any of the svenis mentioned in Clause 11 are continming)..
the Buiok: niay appoing by deed or by writing under the hand of a-daly suthorised officer of the Bank,
or otherwise, any one or more persons to be Administrator {"Admmmmmr") or Beceiver
{"Recoiver”), ‘These exprassions shall, where fiecessary, include any person substitoted as
Administritor of Receiver of all or any part of the charged property. The Bank may similarly
appointa Recerver at atiy time after having being mqucs{cd torela so by the Compzmv

{¢) The Baik may (so far 451 is lawfull v able th do so) Trof fime to e by deed o by weiting vnider
the hmuft «:af a ch;h am?nmxa{,d {}mcﬂi‘ ef §h§; Bmﬁe: oF eﬂwrwusc FeTave any pc,mm appiointed 1o b

qdy i dl any mm: e or mnre persam %hatt Imid ui‘t‘ Lg A8, Admm:smmr ar Remﬁ or af the same
- property. each one of fhein shall be separately entitled {subject to any contrary direction in the
appmniment} 1o exercige all the powers, authorities and discretions conferred on them,

fe) The power to appoint a Receiver shall be in addition to all siatutory and other pawersof the Bank
under the Iisolvency Act 1986 and the Law of Property Act 1925,

() The power to appoint an Administrator or Receiver shall be and tamain exercisable by the Bank .
cven though there may be a-prior appoiitment in respect of all of any part of the charged properiy,

1% (3} “The Bank shaft not, nor shall the Administrator or Receiver, be liable to account as OTtERIEes i
posséssion o rﬁspeci of all or any of the charged praperty nor be lHable for any loss upon realisation.
or for any neglect or defauli (unless wilful) of any ature whisoever in connection with all or any of
he aharg&d property for which a morigagee in passessian -might as such be Hable,

by All reasonable costs, chiarges and expinscs praperly imcrred by the Bank or the Administraior.or
Recetver (ncluding ity internal nnagoment and adinmistiation costs emd thie cost of any

pfm:c(:&m Pyl remlmn 1:::1 : s.ﬁghm e or iim [}cht) aéaaii bu pa;d b"v tm Emupﬂm

14 “The Administrator or Recewcr shaﬂ Easﬂs the agent m‘ flic E‘fﬂmpmw and the Company shalt be responsible
for s acts and remuneration as well as for any defaulis committed by him;

Powers of Administrater or Receiver

3. “The Adwmispistrator shall have the statutory poviers in schedule | of the Insolv ency Act 1986, The
Recetver shall (subject 1o any Hmiiations or rostrictions éxpressed in the documeni appointing him but
notwithstanding any restriction or limitation binding on the Conipaiy- undr.:r ﬁm-, Dehentursor any
winding-upy or dissolution of the Company or any analogous procecdings i any yurisdiction) have lf the
powers (as varied and extendsd by this Debenture) conferred ont recetvers by the Tnsolvency Act 1986 and
the Law of Property Act 1923 and {without affecting the above it any way) the Tollowing powers: -

@) () Tosell, trangfer, assign, convey or grant, accept surreader of wary, terniingle or surrender leases

of or in exchange and cnter into-or terminate leases of any of (he clidrged. propérty; and

(i) inany other way to dispose of or doal with, all or any of the charged property in réspect of
which the Receiver is appointed-(or agree any of the samie) ineither tase in such 3 way and
generally on such terms and conditions as he réasanably thinks fif.

Any transaction mentioned abbve iay bé for such payment or other consideration as the.

Adnrinistrator or Receiver shall think fit. This is so whether for 2 lump sum or 3 consideration

payable i instalments and whether for cash or otherwise. In the case'of the latter, it shall Tormn part

of the charged property and be charged with the pavment and dischar geof the Debt.
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£b).

)

ey

{e)

{H

(&)

()

Fixtores and phu’tlf and machinefy may be faken and sold separately: from ihe prenises 1o which they
e fixed {or i which they are contained) without ile consent of the Company being abtained or
Hewes iy
To take possession of, cotlect and get in, all or any of the charged property Tn respéct of which the
Rccmwr 15 appointed and for thar purpose o make such demands aod take any provecdings ag the
Receiver shall reasonably think it
To catry on, manage; dev selop, reconstruct, analgauiate or diversify for apree the: same} any irade or
business (ineluding farming) as has froy tivie 1o time beon carried o the whole or.any part of the

Tined clurged property,

(1) To make any arrangement or compromise between the: Company and any other person which the
Reveiver miay reasonably zhank expediont.

{1} Tor take, defend or participate in any procecdings (incliding, without limitation, arhitration
proceedings) as ihe Receiver ma - reasonably think expedieat,

To.make, clfcet and complete such improvements, Adevelopment and repairs to any of the charged

property a the Receiver may reasonably think cxpedient.

Tomake calls (and to enforce payment of them) conditionally, or unconditionally, on the members

of the Campany in respect of afy uncalied capital with the benefit ol all {he powers in the Articles of

Assaciation of the Company conferred on the Directors:

To appoiit mandgers, officeérs, servanis, ‘workmien, nominees and agents for any of the purposes

mentioned in this Clanse 15 al such remuneration and for such periods avid o such erms g te

Receiver may reasonably delermine,

I the Ra:cemar thinks fit, but without affecting (he indemnity contained in Clause 23 below, ti offed

with any insurer any policy of policies of insurance gither i gy, of- satisfaction of, or in:addition fo,

such indeninity,

To-delegate by power-of attorney, or i1 any other wiy, 1o 4 Any person or persons approved i wii ting

- by the Bank; all or any.of the powers, suthorities and diseretions which are for the tine bemg

iy
(i)

1)
(a).

exércisable by ihe Receiver under this Debenture:

(i} ko promiote the formation, of otherwise acquire the share capital of any Body corporsté with g
view to such body corporate becoming a subsidiary of the: Company or othervwise;

{iiyto purchase, Tease, or otherwise: acguire any-interest i all or any of the Company's undertaking

- and property,

{1i{) o carry on any business in sucedssion tothe C‘mmpmv or any subsidiary of the Company,

and i gach ¢ase; as the Receiver miny athirwise reasonably think it

o make elections for valie added tax porpases as the Recéiver mav reasonably think it

For any af the purposes. authorised by this Clause, w raise money by bnrmwmg from the Bank or

fram any other person on the security of all ar any of the chareed property in respect of Which the

Recetver 18 appointed.

{1) The Receiver may raise money as mentioned above o socl terais (inet uding, if the Bank shall
consent, terms under which such secutity ranks in priority to all'or any of the security created
by this Debentire) as the Receiver may reasongbly think At; and

{ily  the repayment of all such monies and the paymient of frtercst on them and related costs
charges and expenses, shall be tréated for all porposes a8 expenses properly pavable by the
Recgiver, '

To exereise any of the powers which the Bank would be entitled to sxercise-undar this Debenture,

To do all-such-other acts and ﬂnnga as the Heceiver may reasonably constder 1o be incidental or
necessary to any of the mattess or powers mentioned sbove or which the Receiver lawildly may-or
can do'as agent for the Company,
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{p

To exeréise any of the abové powers on beliall of the Comipany or on {he Beceiver's own behalf or, in
the case of the powers contained in pdfﬂgmiﬂ! {1‘) above, on behat? of the Directors of the {“ﬁmpam

i Subject to-claims having priority to the security created by this Debenture, ail monies received by the
Receiver of (on any excreise by the, Bank ol its cnfmcummt powers nider (His Debenture) the Bank, shiall
bo appligd he f{BIEmUHg ordor: -

Ay

Tpayment of all reasonable costs. charges and expenses of, and incidams! to, the appointment-of
ihe Receiver and to the exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings properly payable by them. This includes, without limitation, the repayment of
‘monies borrowed as referred toin Clause 15(m) above and the payment of interest and related costs,
chirges; and expeinses (to the extent that the Bank has consénted 16 the same being secured in.
prioy to the security created by this I)cbmmrc} and all amounts pavabie by Al Bank fo dee
Receiver under any arder of any court or otherwise,

(b} Iicpayment of remuneration to the Recetver af such rate as may from tine (o time be agreed between
the Receiver.and the Bank,
{o) Iopavment to the Bank,
Power of Attarney
A7 {a}  Thi Company irrovocably, and by way of secirity, am:@mh the Bank, anv Receiver, and. any
Admisistrator apointed by the Bank and ach of their respective delegaies, jpintly and also
individually to be the atiorney and atforeyvs of the Company. Any-atiormey is authorised by the
Company to do all things whicl the Company may be réquired 1 do undéer this Debentire. This
includes Gvithaar: iimi!au{m} ihat W htt:h i.hé Eim,k: tliE: Ra.c:‘mvt.r o ﬂn. Admmlgmﬂﬁr (orany-such
delegatey Ay
(i} consider necessary of ;ippr@pnazc fior, drin mmmmm With, the tmproverment; porfection or
protection of the security infendad to be created by this ﬁchc::111;rc or
(i} theexefcise of any of the powers authoritics and discretions conferred under It
Wy The Company ratifics and confirms (and agress to do soy whatever any such attoraey shall do, or

atterript to do, in the exercise of all or any of the powers, avilhorilics and discretions mentioned above

T

o teder ! hls pawer of atorney, This power of allorney is to secure the pretforinance of obligations
owed {o the dmmw within the nieaning of the Povwers of At tortey Act 1971

Baitk has Powers of Administrator or Receiver and ather powers

18 (i}

(i)
(i)

(iv)

Withou affecting any other powers, authorities and discretions of the Bank, all or any of the powers,
authorities and discretions conferred upon the Administralor oF Receiver (whether arising under this-
Diebentire or otherwise) may also be exercised by (he Bank at any time after this Debentire has
become enforceable. This-is so whether or 1ot an Administraioror Receiver has been agzspmnwd
The Bank shall also be entitled to defegate by power of attorngy, or 1 guy other manner, 1o any
person of porsons a1l or any of ks powers asthoriiics and discretions,

No such delegation mentioned above shall prevent the subisequent exercisz of the powers, authoritice
and discretions by the Bank itself or prevent the Bank from making-any subscquent delegation of
ther 1o some other person,

The Bank may tevoke any such delegaiion al any time,
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19,

20

21

22,

At any time after thig Debentire shall have become enfbreeable, or afier any powers conferred by any
fuilerest fiaving priority to the security created by this Debenture shiall have become exercisable, the Bank
may redeem such or any other prior interest or arrange the transfer of it 6 iself Tt iy settle and pass
the accounts of any third party concerired and- amy gccount so sellted and passed shall beconslasive and

‘indiiig on the Company. Alf monies paid by the Bank 10 the third party in accordance with such

weconnis shal as from stch pavment be due fror the Company to the Bank an current account and shail -
bear interest aid be seoared 9 pard of the Debi,

The rights and reredies of the Bank under this Debenture are in addition to, and nol in substitution for,
any rights or remedies provided by Jaw,

Thi restriction on the right of consolidating martgages contained in Section 93 of the Law of Propenty Act
1923 shiall not apply to this Débenture,

A1y 1l the Company atany time fails t perform and observe the terins; and oblipations contained in
thig Debenture, the Bavk mdy (but vithout being ander any duly to-do-so) take siich steps a¢ in its
reasonable opinion may be required to remedy such fulure: and '

{1ty This inchades, without limitation, making sy payviment; and for the purpose mentioned in (i)
above, the Bank and iis agents may enter upon-any land of the Com ipany without being regarded as
having entered into possession of it

Indennity

23,

~against all dod wny Labi

The Company agress 1 fully indemnily cach of e Bank, the- Adminstrator and the Receiver from and

v ey nright | I i the exerdise {Qr apparentexercisey af any powers,
authotittes and discretions under or in connection with this Debertuse {witl the exception of freud or
willul defaild i ihe part of the Baik, the: Admintsteater or the Receiver, bt ouly o the exent comtmitied

by any of (hem’ or any fatlure by the Campmw to comply with any ol e obligations under this Debenture.

Protection of Parchasers

4

No purclimser or other person dealing with the Bank, the Administrator or ihe Recdiver (or any of thetr

respective delegates)

{iy  shiall be bound or entitied to see or enuire whether any power, authority or discretion under this
Debénture has arisen or become ¢xercisable;

{1} beconcerned with any notice to the contrary or to see whether any delegation shall have lapsed for

any reason or been revoked; or.
(1) be bound orentitled 1o concern himsell with the proveeds of any sale or dther dealing or be
answerable in any. circimstances for the application of the said proceeds.

Payment of costs, Chiarges and expensey

25,

Thic Company. shall reimburse to the Bank on demand ona full indemnity basis; #ll costs, charges and

expenses (including, without linnitation, all amiounts reasonably determined by the Bank to be TBECESSAEY 10
‘compensaté it for internal management or admindstration costs, chiaries and expenses) properly incurred

by the Bank: ~
{1 inensuring this Débenture is effoctive
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(i

ir connection with the tmprovement, pérfection or protéction of the seourity created by this

Diehéenture;
i) i the exercise o aity rights, remedics, powers, authorities and discretions conferred nnder, of i

connection with this Bebenture (fogether with any vatae added.tax or similar tax cha gad ot
chargeable m respect of i

All such amounts shall be debited 1o an account in {he panie of the Compisny, Uil thew are téimbursed
they shall bear interest at the rate of three per cent per anmunt over the Bank's Base: Rate from time to i
caloudnted and compounded monthly andfor sccording to the Bank's then current practice and shall be
payableon demand. They will be secured as part of (he Debt by this Debenture.

Tndependence of Security

6. (@)

)

<y

This Debenture shiall be in addition o, and independent of, every other security which the Bank aiay
at any time Yold for any of the Debt secared by this Debenture.

No prior security held by the Bank over all or. amy of the clidrged property shiall iierge in ihe security
cregited by this Debenfure.

This Debonture shall remain in fill force andh effect as & continiing scourity unless and unlil the
Bank discharges it

Bank's pivwers fo deal with Accounts and Money Received

7. )

thy

R

(W

oy

Cwritien otice td the contrary 1o ihe (‘mnpam N@lwﬂhﬁmnﬂmg anyappropliation by
- 10 the conirary, as froni the T

If the Bank receives notice of any subsequent char ge or other iierestalTecting all or any of the
charged property; the Bank may open a new accouit or -accounts for the Coiripany in its books.
[F'thie Bank does not do so, # shall e regarded s having done so unless the Bank gives e*;press

ipt of such notice; all payments madie by the C“nm;'rrmv o the
Bailt {oiher than those dedit with Hﬂd-ﬁ ﬂ&uﬂc R(n)) shall be treated as having becu credited 1o a
new acconnt of the Compaiy. Such payrmerits will not be applied L reduttion of the smbunt doe,
owing orincurred Trom the Cumpﬂm to the Bank ar the time whew it recoivad the notice.

Al mandes received, recovered or realisad by the Bank under this Debenture {including the proceeds

af any conversion wader Clanse 30 below) may, iir the reasonable discretion of the Bunk, be credited.

o any suspense o linpersanal account.

They may be held in such accoimt for so loag as the Bank may think it pending the application from
time to time of such monies and all accrued interesi {at ihe. rate, # any, agreed n writing betwesn the
Company and the Bank from time to time) in or towards thie discharge of (hie Debt.

29, The Company waives any right of sct=off it 'may have now, or at any lme in the fuhmre, in respect of the
Debt (inéluding sume pavable by the Company wider this Dichenture).

Curréncy Conversion

30 ia}

1)

For the purpose or peniding the discharge of ihe Debt, the Bank mav convert. any monies received,
recovered o redlised by the Bank under this Debenture (including the procecds of any previous
conversion wider this Clause) from their existing currency of denoimination inlo such 6ther LHrrEney
of denoitination as the Bank may reasonably think fit

Any such comversion shall be made at the Bank's then prevailin gspot sélling rate of exchange for
such other currency against the existing currency.
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€y Each previous refercute o this Cladse to’y currency extends to Tuids of that gor rency and, for the:
avoidance of doubt, funds of one'cirrency may be coriverted into different Tunds of the same
LOITEnY,

Dealings with you and others

31, “The Barnk-moav. in its discretion,  grant tine, or make. any otherareangement, variation-or réleasc wilh any.
persan or persons not parly 1o this Debenture (whether or not sich. perstn of-persoms are jornthy habie with.
the Company) in respect of aniof the Debt or of any other security for it 169t does, it will hot in any way
affect cither this Debenture or the liability of the Company for the Delst,

Bank's Right of Set Off
32 [ addition fo all righis of set-off conferred By law; {the Bank may se=off any money standing Trom time i
L to thig credit of any diccount the Company Tias with the Bank against the Digbt,

Preservation and Retention of Security

33, {8 Anysettlement, discharge or release between Q) the Company and (1) the Bank, the Admunigtrator
or ﬂm Rcccn er {tha “Rclewm Pmsm:{ﬁ)”’} qh;;li b(: mm{mmtai upcm T munw gwen or pasmcni

rcsuli Qt any prm isicns or mszc:amﬁngq mimmh b msah ency fm' ahc time b{':ll’ig:” in fm-z::f: i Ay
Jurisdiction.

by Tnthe event of such seeurily or pavment being avoided or reduced, the Relevant Personts) shall be
entitled 1o recover the valig'or amoun
as I sich setilement; discharpe or rejease bad not occurred: -

. (@) Motwilhistanding any other provision of this Debeniire, or any raleass, setdlement, discharge or
arrangement giveh or mmde by the Bank; the Bank midy retain the security crented by this Debenture
(and all docunients evidencing title o.the charged property or any part of i deposited witl ity
following the pavment and discharge in full of the Dbl for a prsncd of two vears and one month after
sticly discharge,

(b} Ifalany time during that period, any $tep is taken for the Administration or winding-up (whether
voluntary or compulsory) of the Compainy orany anslogous procoedings shall be commenced, the
Baitk say continie to veliin this sécarity and the documents mentioned abiove For suchi further
period as the Bank may reasonably determine.

{e)  The secirity created by this Debenture and documents relating to it shall be decmed to have
continued to have been held as security for the Debt:

Notices Governing Law and Jurisdiction

a5, Without affecting any other lawful method of service, gav deimand W netice 10 be made o given by the

EBank to the Company {including without Hmitation. a demm::i for pavment of all or any of the Debty may

be made or given by any mandger or officer of the Bank or of mry branch of it; -

(@) By letter sddressed to the Company and delivered toany officer of the Company al any place or senit
by Tirst-class post to, or Teft at the registered office of, the Company or any placé of business or
activity of the Company last kiown 1o the Bank. T sent by post 1t shall-be rogarded as having been
miade o1 given at noon on the second day fﬂﬂmwng thie day the letter was posted.
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36,

(b

(ay

(b

By fax or diher elecironic mgans to the fax niniber of electronis il address of the Company last
known to the Bank. [t shiall be regarded 4s Taving been riade or given a1 the lime of wansmission.

This Debenture will e governed by and construed tn accordrnce with English law and all claims
and-disputes (including: non-contractial claims and disputes) arising out of or in connection with fhis
}:}cbenwrc its subject matter; negotiation or formation will be determined in accardance with
English Inw.

Bothi the C(‘?mp.ﬂﬂ and the Bank submit 1o the non-exclusive jurisdiction of the courts of England
and Walcs in relation to all claims, disputes, differences or other matiers (including non-contractual
clarms, disputes, differerices or other iatiers) arising out of or in connection with this Debenjure,

Bisclosiiee of Tnformation

37, The Company.consents to the disclosure by thic Bank of any information about tha Company, thig
‘Debenture, thie charsed property and the Debt:. »
{a)  toany person to-whoin the Bandk has transierred. or propases or nay propose to transfor, alb orany of
its rights under this Deberture and/or the Dbt and to- any rating agencies and anv advisers 1o the
Bank in connection with such transfor, andior
by toany person with whom the Bank has entered mio, or proposes to enter infa, aty contracioal
 arrangemenis in'connection with this Débenture andlor the Debt: andlor
€ to any company \mhm ihie HSBC Group being. HSBC: Holdings ple and its associated and subsidiary
conipanics Trom time to ime, r any of its-or their agents; and/or
(dy any insurer whois to, or who proposes to, provide insurarice 1o the Bank in respect of the charged
_ properly, this Debontare and/or the Dbt andfor
- (e} toany other persontovhom, and to the extent ibat, such information is required 10 be disclosed by ©
oAy ap‘phcaﬁﬁe T e regmaum SERERE SR ' o
Transfer of Rights
TR {a)y. The Bank imay teansfor aif or any of its riglhts under this Debentere andfor the Debt 1o any person at
any time,
{B) 1f the Bauk transfors all or any of s rights under this Debenture anid/or ihic Debt, the Company's
rights puder this Debentore and/or the Debt (as the case iy by wall stay exactly the same.
€} The Company wil be bound to any person to whom the Ba ik transfers any such riglhts. That person
~wiil have the Baak's powersand r;ghm sorfar 4s the Bank transfers 1hese fo that person. Tho Bank
will be released aviomatically from s obligations wothe Company so far as that person sesumes the
Bank's obligations
(d) The Company will at the expense of the Bank or the person to whom the fights are transferred, do
anything reasonably requested by the Bank 1o effect 3 trazsfer of all or any of its i ithes under this.
Dihenture and/or the Diebt.
f8) The Company wilt not tranisfer all or any partof its rights under this Debenture and/or (e Debt
without the prior written consert of the Bank,
(t) I these Transfer of Rights provisions and in the Distlosire of Taforinaiion provisions above:

(1) the ferm transfer means sale, assignment andfor transfer,
(i) the ecm rights means Fights, benefits andior obligations; and
(111} the term pevson means any person, trust, fund or other entity.
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Thie Bank's written consent and reasonable reguirenent

39,

()

)

unreaﬁmmbh Wit hh{ﬁd oarnsent, Thi: C"Gmp&ﬂ} agress Ehaﬁ it i’ﬁ feasmmble fm il:c: Bank o rcitﬂﬁ {0
cansent to sofethin if, i the Bank's feasonable opinion. it adverscly affects ormight affect:

i the Bank's security wnder this Debonture and its ability to emfurm it

iy thie value of that which is secured to the Bank and it ability to.sell the same,

(i) the Bank's ability 1o recover the Debit; or

(v} the assessment of the vatue of this Debenture as an asset of the Bank,

Where the words “the Bank reasonably requires™ appearin anv claise; the Company sgrees that'is

reasonable for the Bank lo require somgthing if, in the Bank's reasonable opinion, it will or might

nsgisl

{iy the preservation of thie Bank's security nider this Débenture o the value of that which is ssoured
by it or

{iiy the Bank's. ability o recover the Debi.

severance and Modification - Unenforceability

40, (@) I anyof the Clauses {or part of a Clause) and/or any of the paragraphs (or partof a parigraph)
becaties, invalid or unenforceable in ary way under dny Iaw, the ‘ﬁ.ﬁh-‘;hfj. of the remaining Clanses:

(or part of a Clause) or paragraph {or part of & paragraphy will notin any way be stfeeled or

impaired.

i It anv.invalid or uncriforceable Claise of paragiaph mentioned above: '("ﬂr part of either) would oot he
invald o urienforceable it'its forin or effect were modified i any way, it ﬁhfﬂi hc dcc:ma,d o h&xc tl;a
© - madified S o éﬁ'cct 40 lﬁﬂgg as iim Bank consents.
Irtevpretation
41 {a) Theexpressions:

(i) "the Comprny® shall nchde imy person fron fime to vime deriving (e tmder the Company;

{in) "the Bank" shall include its successors and transferecs and in both cases to the extent of !hmr
respective rights and benefits (mcluding, withour limilation, snv person in whom nnder the:
laws of such person’s plice of incorporation all or Sﬂbﬂldntlaﬂv all of the assets and liabilities
of the Bank become vested),

{m} Cefivironmiental laws” inchades all applicable Jaws, regulations and difectives fand all nedivee,
eircutars; orders, judeenents and decisions of any court or other competent authority in any
Jurisdiciion) toncérning the pollution or protection.of the environment or fhe health of
Inmans, animials or plants. This inclndes, public and workers' health and safety, {he
generation, use, treatment, starage, transportation or disposal, ot discharge or rolease tnto the
enivitonment, of any chemicals or other pollinaris or conamimanis or industrial, radioactive,
dangerous, taxic or hazardous substances or wastes (in whatever form and tnetudi ng noise
and genetically modified organisms).

vy environmental permifs” mieans all permits, licenses, consents, approvals, certificates and
othier authorigations {inchiding all conditions applicable to themy required under any
eirvironraental laws,

{v) "holdisg company" "snbsidiary® and *sobsidiary undertakin 1" shall-teve the meanings
respectively st out in the Compantes Act 2006 (s the sarme may be amended, varied or
replaced from time 1o time},
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(b} Any reference 10 a person shall include any person, totipaly Sotpotatitn; Gody corporate,
BOVErRINCAL, State (or agency of 4 state) and any association or partnership (whether or not having
legal personalityyof any of these. o

£y Any refersnce (o any stinto of any séction of atty stalute shall be regarded as including reierence to

 any stalwary modification or re-enactiuent oF it Tor the time being in force,

{4} Refercnces to the singular shall include the.phural and vice versa; the use of the male pronoun shatl
melude the female and peoter: the vse af"ﬂiﬁ.ne.utﬁr proncinn shall include borh the male and the
feiviale:

(¢) The headings are used for guidance vrly,

Company's compliance with Mémorandum and Articles of Association
. |

42, This Company confirms (hat this Debenture does not coniravene any of the provisions of its Memorandem
dnd Asficlos of Assosiation,

IN WITNESS this Deed has been exceuted and is intended to be and is délivered on the date first mentioned
above:

The First Schedule referred to abave
Purt i
{Frechold dndfor leasehold Tand).
Registerad Title.

Al the property(ics) comprised in the following tiitets) at M. Land ‘Rﬁgistry:'

Unrepistered Title

All the property(ies) now vested in the Company and comprised in the Deed(s) referred to below

Part2
{Prior morlgages ar other matiers relating to the property described abiove)

The Secand Schedile veferved 1o above

{Chattels and/or other property)
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- This Deed isan important legal document. HSBC Bauk ple strongly recimments that you seek the advice
- of Your solicirar or pther legal adviser tiefore signing thiv Dieed,

Sigmed as a deed by the Company acting by

Signature . _ Director

Tawric: fn it

(Block fetiers)
Foruse by a
Conrpamy withoist s
Clisnarnm geal)
Signaturd - Director/Secretary

Marne 1 foll

(B:’f;{;ﬂé: Teitevs)

L Signed 2k & dead by the Company-aciing by

Signature { REDACTED } - Director

MNare in full

CHe sy whire v
dirddion 15 b izad
1 8 Y gﬁj

T the presence of)
Stgnature of
winoss

Whiiness

Adddress:

Oecnpatian

For and on behalf of HSBC Bank ple

i
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NOTE: Receipt not to be used for rﬁgisterﬁﬂ chiarges.

For Bank Use Only
This Release made the dav of v hindsangd and
BETWEEN {1y HSBC Bank plc ("he Bagk"}

and {2}
{'l-l “ if: f:fy f}!npﬂﬁyﬂ}

Witnesses that the Bank hereby releases 1o 1l Company afl the property tiow camprised in or charged by thie witlin
writlen Debenture from all monies sccumd by and from all claims and demands ynder the within written Debentire,

T witness whereol (lids docament which is indended. tortake effectas a-doed has beet diddy executed the diy and vear
fivst belfore writtern,

SIGNED AND DELIVERED

;ff‘_‘,s;"i'gﬂmuré; g

as the atiorney and on bebiall of HSBC Bank ple
iy ihe presence ol

Fisll nime of withess

Signature of witness

Address

Cregupstion
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