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I.P.E. ADMINISTRATION LIMITED
Abbreviated Balance Sheet as at 31st March 2002

Notes 2002 2001
£ £
FIXED ASSETS
Tangible Fixed Assets 1.3 1,119 683
CURRENT ASSETS
Debtors 2 463 1,287
Cash at Bank 1,072 707
1,535 1,994

CREDITORS: Amcunts falling
due within one year 3 40,924 38,588
NET CURRENT LIABILITIES (39, 389) {36,594}

TOTAL ASSETS LESS CURRENT
LIABILITIES £ (38,270} £ (35,911)

CAPITAL AND RESERVES

Called up share capital 4 20,000 20,000
Profit and Loss Account {58,270; (55,911)
£ {38,270} £ (35,911)

The Directors consider that the company is entitled to exemption from the
requirement to have an audit under the provisions of section 24%2({1) of the
Companies Act 1985. Shareholders holding 10% or more of the nominal wvalue of the
company's issued share capital have not issued a notice requiring an audit. The
directors acknowledge their responsibilities for ensuring that the company keeps
accounting records, which comply with section 221 of the Companies Act 1985 and
for preparing accounts which give a true and fair view cf the state of affairs
of the company as at 31lst March 2002 and of its loss for the year then ended, in
accordance with the requirements of section 226 and which otherwise comply with

the reguirements of the Act relating to Accounts sc far as applicable to the
COmMPAany .




I.P.E. ADMINISTRATION LIMITED

Abbreviated Balance Sheet as at 3lst March 2002 - continued

In preparing these abbreviated accounts the directors have taken advantage of
special exemptions conferred by Schedule 8 Part 111 A of the Companies Act 1985

and have done so on the grounds that, in their opinicn, the company qualifies as
a small company and is entitled to make use of the exemptions.

The abbreviated accounts were approved by the Beard on 3rd January 2003,

DR. 5.N. HRATKI - DIRECTCR

The notes on page 3 form part of these abbreviated accounts.




I.P.E. ADMINISTRATION LIMITED
Notes to the abbreviated accounts
For the year ended 31lst March 2002

1. Accounting Policies
1.1 Basis of preparation of Accounts

The Accounts are prepared under the historical cost convention and include
the results of the company's operations which are described in the Directors’

Report and all ¢f which are continuing.

1.2 Turnover

Turnocver comprises the inveoiced value of goods and services supplied by the
company, net of trade discounts and VAT.

1.3 Tangible Fixed Assets

Depreciation is provided at the following annual rates in order to write off
each asset over its estimated useful life.

Fixtures & Fittings - 25% on reducing balance

z2. Debtors

All debtors fall due within one year,

3. Creditors

All creditors are payable within one year.

4. Called up Share Capital

2002 2001
£ £
Authorised
Ordinary Shares of £1 each 20,000 20,000
Allotted, called up and fully paid
Ordinary shares of £1 each 20,000 20,000




