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Independent auditors' report to Tim Leacock Aircraft Sales Limited
Under section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages 2 to 5 together with the financial statements of
Tim Leacock Aurcraft Sales Limited for the year ended 30 June 2013 prepared under section 396 of the
Companies Act 2006

This report 15 made solely to the company, in accordance with section 449 of the Companies Act 2006 Our
audit work has been undertaken so that we might state to the company those matiers we are required to state to
them 1n an auditors’ report and for no other purpose To the fullest extent permuitted by law, we do not accept or
assume responsibihity to anyone other than the company for our audit work, for this report, or for the opmions
we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an idependent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared m accordance with the regulations made under that section and to report our
opinion to you

Basis of opimion

We conducted our work mn accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carmed out the procedures we consider necessary to confirm, by reference
to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated
accounts are properly prepared

Opimon

In our opimon the company ts entitled to deliver abbreviated accounts prepared n accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

Sz eei _

G Salter (Semor Statutory Auditor)

For and on behalf of

Milsted Langdon LLP

Chartered Accountants and Statutory Auditors
Yeovil

Date f@ AL Z‘:) e
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Tim Leacock Aircraft Sales Limited
{Registration number: 01474500)
Abbreviated balance sheet at 30 June 2013

2013 2012
Note £ £
Fixed assets
Tangible fixed assets 2 431,382 419,328
Investments 2 - 175
431,382 419,503
Current assets
Debtors 308,849 1,308,820
Cash at bank and in hand 1,219,216 825,417
1,528,065 2,134,237
Creditors: amounts falling due within one year (91,523) (253,074)
Net current assets 1,436,542 1,881,163
Total assets less current habilities 1,867,924 2,300,666
Creditors; amounts falling due after more than one
year (19,097) (38,192)
Net assets 1,848,827 2,262,474
Capital and reserves
Called up share capital 3 10,000 10,000
Capital redemption reserve 58,333 58,333
Profit and loss account 1,780,494 2,194,141
Shareholders' funds 1,848,827 2,262,474

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with the Financial Reporting Standard for Smaller
Entimes (effective Apni 2008)

APPro

Z7

/”fand signed on 1its behalf by

4 %
F'M Leacoc
Director

The notes on pages 3 to 5 form an ntegral part of these abbreviated accounts
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Tim Leacock Aircraft Sales Limited

Notes to the abbreviated accounts for the year ended 30 June 2013

Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared
under the historical cost convention and 1n accordance with the Financial Reporting Standard for Smaller
Entities (effective Apnil 2008)

Turnover

Tumnover represents commissions and other income receivable from aircraft sales  Tumover 1s recognised when
the company obtain the right to consideration

Government grants

Capital contributions are credited to deferred revenue Contributions towards capital expenditure are released to
the profit and loss account over the expected useful Iife of the assets

Depreciation

Depreciation 1s provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic hife as follows

Asset class Depreciation rate and method

Property improvements straight hne over 5 years

Woodland nil

Plant and machinery 25% reducing balance

Motor vehicles 25% straight line

Office equipment 25% straight line and 15% reducing balance

Fixed asset investments
Fixed asset investments are stated at hustorical cost less provision for any dimimutton in value

Deferred tax

Deferred tax 15 recognised, without discounting, n respect of all timing differences between the treatment of
certawn items for taxation and accounting purposes, which have arisen but not reversed by the balance sheet date,
except as required by the FRSSE

Deferred tax 1s measured at the rates that are expected to apply in the periods when the timing differences are
expected to reverse, based on the tax rates and law enacted at the balance sheet date

Foreign currency

Transacttons in foreign currencies are recorded at the exchange rate ruling at the date of the transaction
Monetary assets and liabihities denominated in foreign currencies are retranslated at the closing rates at the
balance sheet date All exchange differences are included n the profit and loss account
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Tim Leacock Awrcraft Sales Limited
Notes to the abbreviated accounts for the year ended 30 June 2013

veesenes CORLiNUEd

Fiancial instruments

Fmancial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments An equity instrument 15 any contract
that evidences a residual interest in the assets of the company after deducting all of its habiliies Where shares
are 1ssued, any component that creates a financial llabihty of the company is presented as a liability in the
balance sheet The corresponding dividends relating to the liability component are charged as interest expense
the profit and loss account

Pensions

The company operates a defined contribution pension scheme Contributions are recognised i the profit and
loss account in the period 1n which they become payable 1n accordance with the rules of the scheme

Fixed assets

Tangible
assets Investments Total
£ £ £
Cost
At 1 July 2012 616,821 175 616,996
Additions 72,609 - 72,609
Disposals (106,196) (175) (106,371}
At 30 June 2013 583,234 - 583,234
Depreciation
At1 July 2012 197,493 - 197,493
Charge for the year 60,292 - 60,292
Eliminated on disposals (105,933) - (105,933)
At 30 June 2013 151,852 - 151,852
Net book value
At 30 June 2013 431,382 - 431,382
At 30 June 2012 419,328 175 419,503
Share capital
Allotted, called up and fully paid shares
2013 2012
No. £ No £
Ordinary shares of £1 each 10,000 10,000 10,000 10,000
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Tim Leacock Aircraft Sales Limited
Notes to the abbreviated accounts for the year ended 30 June 2013

......... continued

4 Related party transactions

Directors' advances and credits

2013 2012
Advance/ 2013 Advance/ 2012
Credit Repaid Credut Repaid
£ £ £ £
T D Leacock
and F M B Leacock 456,708 1,512,176 669,885 50,796
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