Companies House
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Registration of a Charge

Company name: BURY ST. EDMUNDS TOWN TRUST
Company number: 01469397

XO9ZFCKYZ

Received for Electronic Filing: 02/03/2021

Details of Charge

Date of creation:  01/03/2021
Charge code: 0146 9397 0008
Persons entitled: THE ARCHITECTURAL HERITAGE FUND

Brief description:. THE FREEHOLD PROPERTY KNOWN AS 11 HIGH BAXTER STREET,
BURY ST EDMUNDS (IP33 1ES) REGISTERED AT H.M. LAND REGISTRY
UNDER TITLE NUMBER SK164714

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 01469397 Page 1




Certified by: BATES WELLS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1469397

Charge code: 0146 9397 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st March 2021 and created by BURY ST. EDMUNDS

TOWN TRUST was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd March 2021 .

Given at Companies House, Cardiff on 3rd March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHAR

BURY 8T EDMUNDS TOWN TRUBT

and

THE ARCHITECTURAL HERITAGE FUND




IMPORTANT NOTICE: We recommend that you consult your solicitor or other independent lega
sdviser befors signing this documant.

This LEGAL CHARGE Is mads the | day of 11 I 200

BETWEEN:

(1}
(@)

The Borrower: as desoribad in the Scheduls below

AFF: THE ARCHITECTURAL HERITAGE FUND (incorporated and registersd In England
and Walas under company reglstration number 01 180304), the registered office of which is
at 3 Spital Yerd, Spitsl Squere, London E1 8AG including those dardving any e or interest
from #, 58 defined b the Conditions.

TS AGREED IN THIS DEED as follows:

1.

1.1

1.2

1.3

14

3.1

3.2

3.3

3.4

3.8

2.8

in this Chargs the foliowing words have the mesnings set out below:-

"AHF" meane The Archtechursl Harfage Fund

“Condidlons” means AHF's Commarciel Charge Corditions (2018 Edigion);

"Secured Liabiities” and "Rendad Sumis” have the same mesnings 62 in the Conditions:
"Property” means s property described In the Schadule below.

The Borrowsr sgrees to pay o AHF the Secured Lisbliites when AHF demeands in wilting.
The Bormower with full il guaranise chargas v AHF a8 security for the Secured Lisbilities:-

by way of lagal mortgege the Properly together with all presant end future bulldings end
fiztures (inchuding trede and tenant's Mixhuras) which are at any Bme on or aliached io the

Property,

by way of fixed charge any goodwill relating fo the Properly or the business or underiaking
sorductad &t the Property;

by way of fixed chargs sli plent, machinery and other #lems sitached to and forming part of
the Property on or at any tme after the date of this Charys;

by way of assignment the Rental Sums together with the benefit of all rights and remedies
of the Borowsr relaling o hem o hold to AHF shsolutely subisct to redemption uoon
rapayment of the Secured Lighilites;

by way of fixed charge sl righis and Interssis in and cleims made under any insurance
polley relating 1o eny of the property charged under this Charge; and

if the Borrower is g company {which shel Include & regietered soclety under the Co-
operative and Community Benefil Socisties Act 2014} by way of floating charge all
unattachad plant, machinery, challels and goods now or 8t any Yme afler the dels of this
Charge on or In or used in connaclon with the Properly or the business or underteking
conductad st the Properly.
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4, Alj of the provisions of the Condifions shall be desmed io apply lo this Charge as though
they were $ot out here in full.

8, if the ttle fo the Property is registered at H.M. Land Reglstry, the Borrowar spplies o the
Chisf Lend Reglstrer to enter upon the register of titie to the Properly a rastriction that no
disposifion of the regislersd estale by the proprietor of the registarsd esisle Is o be
registered without a wrillen consent signed by the proprietor for the time being of the
Charga cated [ | (WG 20U | in favour of The Architectural Heritage Fund
referrad to in the charges registar,

8. Thie Borrower confirms that it has received a copy of the Conditions.
7. Charities Act 2041
7.4 The Properly is held by the Borower, 8 non-exempt charlty and this charge is not one

falling within section 124(8} of the Cherities Act 2011, so that the restrictions imposed by
saction 124 of thet Act soply.

7.2 The diractors of the Borrowsr, being the persons who have the general control and
management of Hs administration, cerlify thel they heve power under the provisions
establishing & a8 & charty and regulafing lis purposes and administration o effest this
charge and that thay have obiained and congiderad such advics ze i mentioned in section
1242} of the sald Act,

Thiz Charge shall teke offect as g Desd.

A person who is not & parly to this Charge shall have no right under the Contracts (Rights of Third
Parties) Act 1980 to enforoe sny tarm of this Charge.

This Charge shall be governed by end construed In sceordence with English Law.

iM WITNESS this Charge hes been exacuted as 8 Deed and dellvered on the dete at the top of this
Change.

The Schedule

(A "The Sorrower” means BURY ST EDEUNDE TOWN TRUST
Regletered company number: (1480387
Registerad charity numbar, 279477
Whose registered office is ab Greenwood House, Gresnwood Court, Bury St
Edmunds, Suffully, P32 7GY

{8} *Property” means the freshold property known as
14 High Beder Strost, Bury 5t Edmunds [1P33 1EB)
repisterad st H. M. Lare] Regishy under Title Number BK184714
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Exacuted 85 & desd by
THE ARCHITECTURAL HERITAGE FUND
acting by:

)
)
}
)

Dhiractor

Director/Secratary

Exsciuted a8 a doad by
BURY BT EDRMUNDS TOWN TRUST acling
by bwo trusteas/diretiors:

TrustesDirscior

Trustese/Director
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THE ARCHITECTURAIL HERITAGE FUND

CHARGE CONDITIONS (2018 EDITION)

1

1.1

Definltions and Interpretation
In the inferpretation of these Condltions:

"AHF" meane THE ARCHITECTURAL HERITAGE FURND {incorporated and ragistered in
England and Wales under company regiatration number 01180304}, the repistered office of
which is at 3 Splisl Yard, Sphtal Sguere, London E1 8ALland also any person:

{m}) who claims any title to or interest in the Charge from AMF.
b} o whom AHFg Interast In il or part of the Charge Is ransferred; or
{e) o whom the business of AHF is fransferrod.

*Borrowar" means any and every person who is referred 1o in the Charge as the Bomower
and alao:

the Borrower's successors and personal representstives; and

any person who claims any esiete, righi or Infersst from or through the Borrower in the
Secwed Liabiitles owed by the Borrower,

*Cherge” means any morigegs or charge created at sny me over any Interest in the
Proparty to secure the repaymad of the Securad Liabliities o AHF.

"Expanse” or "Expenses” mesn the tolal of the following:

{#} any charges which AHF may from tme 1o ime charge to the Borower In the
ordingry course of AHF's business in respact of the Secured Lisbilities or any
service provided by AHF to the Borower,

{is} any coste, charges, premiums, fees and axpenses incurred from time o 4me by
AHF or the Hecelver under these Corgliions end which are elther rapayable by the
Bormwer under these Condifions or are ncwrsd In the exercise by AHF or the
Receiver of their powers under these Conditions;

{c) any oosts, charges and expenses incurred by AHF or the Raeceiver in connection
vidth AHF or the Recelver dolng anything to protect the Morigage or to obteln
possession of or sell or deal (In any other way allowed by these Condilions) with the

Property;
{d) tonether with Value Added Tax upon such sums where apbropriate.

"Facility Letlar” mesns any lefler or other document addressad to the Bomrower by AMF
seting out the basis upon which AHF wili male a Loan to the Borrower, and inciudes any
revision or amendment fo, o substifulion for or variation or novetion of such lsfter o
document.
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1.1.10

1.1.14

1.4.12

1.1.13

1.1.14

1118

1.9.18

1447

1.1.18

"insurad Risks® mesns fre, expiogion, collision, impeol slom, flood, lighining, lendslip,
subsivence, burst pipes, terrorist acts and such other dele as AHF may from time o time
require,

"Interast” means any sur of money paveble to AMF by way of interest upon the Secured
Limbiliies,

"Landlord” means the endiord or licensor under any Lease.

"Leaze® means any lsase, licence, tenency or other sgreement by virue of which the
Bomrower, of {es the case may be) the Dwner, own or oocupy the Property.

“Loan® means both:
{u} ary sum of money lent by AMF to the Borrower by way of a loan; and

b} gny other faciily made avallable or obiigation undertaken by AHF o or for the
Borrowsr,

*Cocupier” means any end every person who is, or is to be, in cccupation of all or part of tha
Proparty and who has postponed his dghls in the Properly to AHF,

"Cramey” means any and every parson (whether the Borrower or otharwise) who haes granted
8 Charge o AHF 28 sequrity for the Securad Liabliitles and also:

{a) the Owner's successors and personal representatives; snd

{b} any person to whom the Owner's interest In il or pant of the Properly has been
ransferred or otherwiss disposed of without such interest first belng relessss fom
the sffect of the Charge.

*Property” means the freshold or leasahold properiy charged to AMF by the Cherge as
sacurily for the repsyment of the Secured Lishilities togather with any other gssels of righls
charged by the Cherge.

*Recelver" means an sdministrative recelver, receiver and manager or other receber
appointad by AMF pursuent to the Charge In respact of the Owner or of all or any par of the
Property.

"Renal Sums" means all rents, profits, Income, fees and other sums at any ime payabls by
any lessees, undorlessees, tanants or loensees of the Properly (o the Owner pursuant o
the terms of any agmemaents Tor leass, leases, underisases, tenancles or lleences to which
all or any part of the Property Is subject but not any sums payable In respect of senices
provided to such lessess, underlessess, lenanie or licensess or payable in respect of
insurence premiums or reasonable professlonal fess or expenses.

"Secured Lisblites® means =l or any money and lisbilitiss which ghell from fime to time
{erd whether on or at any time afler demand) be dus, owing or Incurmsd In whelsoaver
manner o AMF by the Borower, whsther actuslly or contingently, solely or jointly and
whether as principsl or surety (or guaranior or cautioner) Including any money or lisbililies

in AHF and including discount, commission and olher lewful charges or expanses which
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1.2

1.81

12.2

1.2.3

1.2.4

1.2.5

1.28

1.2.7

1.2.8

1.3

2.1

22

23

2.3.1

2.3.2

AHF mey in the course of Hs business charge or Inour I respect of any of those matiers ,
together with Interest upon tham and Expensas relaling Io them.

Reafsrences to:
words denoling any gender shall include ali genders;
wirds Importing the singuler shall include the plurs! and vice verss;

any person are fo be consbrusd fo include referenses o 2 corporslion, firm, company,
parmership, joint veniurs, urinoorporated body of persons, individual or any stale or agency
of & state, whether or not 8 separais lagal entily;

thess Condiions also include a reference to any document into which thess Conditions are
incorporated by implication;

shabptes, stehidory provisions snd olher legisistion shall Indude aif amendmants,
substitutione, modiflcations and re-enactments for the me balng In forca and shall include
gy orders, reguisions, inshumants or other subordinate legisiafion made under the
reigvant legislation;

2 *Condiion” means 8 reference to the relevant one of these Condiiions;
"nchuding” shall not be constructad as limiting the generality of the worde preceding It

headings In thess Conditions are for ease of reference only and are not 1o affect tha
interpretation of these Conditions;

The use of bold type shall be ignored In the construction of thess Conditions,
Intorsst

The Borrower will pay o AHF Interest upon the Secured Lisbilitiss in accordance with the
Faciiity Letler or any other agresment cealing with the pavment of inferest upon the
Secured Lisbliities,

To the sxtent that sither the Fadlity Letier doss not desl with the peyment of Interest, or
there is no Faglilly Lelter or other amangement as o indarest for a perticular Loan, then the
Borrower will pay interast on such Loan 8t the AMF ususl rate aind on the ARF usual basls
gt thet time and from Sme o ime for thet tyope of Loan and such Intarest will be calouiated
gnd compourkied according 1o the usual AHF practice for that type of Loan.

‘the Borrower will pay interest o AHF both before and after:
AHF has demanded repayment of all or any peart of the Secured Linbilities; and

AHF has obiained any judgment for the repayment of a2l or any part of the Secured
Lighilitles.

Repaymant

The Borrowsr will repay to AHF the Secursd Lisblitles in accordance with the provislons of
the Faciiity Letter but in the sbsenca of a Facility Latter the Borower will repay to ANF the
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4.1

4.2

4.2.1

422

4.3

4.4

4.5

4.8

4.7

474

4.7.2

4.7.3

474

Seoured Lizbillties when AHF lawhidly demands in writing that the Borrower doss s and
fully in accordance with any such demand.

insurancse

White the Chamge s In force, the Owner will eep the Properly Insured with & United
Kingdom Insurance company eocepisble v AHF againsl lose or damage by any of the
Insured Risks in 2 sum agual o the higher of (2) the market value of the Properly and (b}
the Rl reinstetement value of the Properly for the time belvg and upon an index-linkaed
basie {including (1} archiiects’, survayors’ and other professionals’ fees (1} expenses of
damoililon and site clesrance (iil) where the Properly Is isf, an amount egual to the loss of
rent under the lease for three vears or such longer period as AHF may require and {iv)
Yalue adaed Tax (3f ary) which may become dus on such amounts).

Any such insurance polloy shall be taken out at the option of AHF eliher
in the joint names of AHF and the Owner, or

with the interest of AHF noted upon such nsurance policy, whather or not 8s a loss payee;
gnd In sither cane, the COwner will ensure thaet such insurance polioy contalns such
provisions for the protsclion of AMF as AHF may from time to time ressonably require.

The Owner will pay ail premiums end other money due and payable under such Insurance
and provide premium raceipls or any other svidence of payment promplly upon requast o
do 56 by AHF,

The Cwmer will not do, or allow 1o be done, nor omit fo do, anything on the Property which
might prejudicially affect any insuranoce policy In respect of the Property.

i the Crwmer is required under the Lease to insure the Property on cerlain terms or o
reimburss fo the Landiord sny insurance premiums spent by the Landlord, then, If the
Cramer complies fully and promplly with such requirements, the Owner will be deamad to
have complied with the provigions of Condition 4.1 B, such insurance, whather by the Owner
or the Landiord sxdendds to cover at least the Insured Risks In ot leest the smount set out In
Condition 4.1,

if the Propaerty Is Insured in accordance with Condition 4.5, then the Owner will on request
from AHF from tme o Sme produce proof sallsfaciory o AHF thatl the provisions of
Condiion 4.5 hevs been complisd with,

if the Cwner doss nob

sle out and keep up such insurance policy; or

pay the pramiums and Sther monay prompily; or

ensure that the Landlord insures the Property in acoordance with Condltion 4.8, or

prove to AHF that the premiums and other such morney have been paid;
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4.8

4.9

4.8.1

4.9.2

4.10

81.2

513

514

8.1.5

G2

then  AWF. may ilseif iake out or rebew such Insuwrance policy in any sum and on any ferms
which AHF may in its discretion think fif and any money spent by AHF under this Condition
shall ba an Expanse.

The Owner must notify AHF in willling as soon as poseible of any avent which may give rise
o & oleim under gny insurénce policy relating to.the Property.

Subiect fo the provisions of the Lease or any lease of all or part of the Property, all money
payable under any insurgnoe poliey In respect of any loss or demags o the Proparty must
be pald o AHF and, at the option of AHF, will be used slither:

to repair, reinstate or repisce the loss or demags In respect of which such money is paid; or
in repaying the Secursd Lishilities;

and in the meentime will be pald indo such eccount of the Owner with AMHF as AHF may
recuire and the Owner will promplly Imevocably insiruct eny Insurer of & policy to pay the
procesds of it to AHF sy undertakes to AMF to repeat that instruction i AMF requires.

At any time after AHF has demanded that the Borrower repay the Sacursd Liablliies, AMF
or the Recelver may insure the Property in such sum, upon such terms, againet such risks
and with such insurence company as AHF or Recalver may think fit, and the cost of doing
g0 shall be an Expense.

The Owner's Leasing Powers
The Owner will not without the pricr wiitten congent of AHF:

grant or accept he surender of any lease or tanancy of all or part of the Proparty whather
under the powers given by Seclions 88 and 100 of the Law of Properly Act 1828 or
othereisse; or

axtend, renew, vary of terminste aither the Lease of any ibase or fenancy grented by the
Owner or his pradecessors In e In favour of any third party of ali or part of the Property;

give any consent to rensfer or underiet any such isase or enency;

give up the possession of all or any part of the Properly or grant any licence or righi to
oooupy sil or any part of the Property; of

agres to do any of such hings.

The Owner will 8t his own expense upon written reguest from AHF a2t such times as AHF
shail think fit Inform AHF In writing who s In occupalion of sach parl of the Properly and
upon what terms.

Furthar Security

The Qwner will, 8t his own cost and whensver required by AMF, do anyihing and sign and
detiver aff such deads, Instruments, nolices or other dosuments of any kind, in such form as
AHF may require, in order o enhence or parfect AMF's securlly under the Chargs, or i
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7.2

i

74

7.8

7.7

74

P

s tha-Properly or o enebie AHF either o enforce the Cherge or o axeiss sy of
the powers arvd rights given by these Condlifions or by law 1o AMP or the Recelver,

The Barvower's Dblipations

Tha Borrasear srd the Dwesr sach agras with ARF as follows:

Mot to creste or aRempt b cresle or allow to be creatsd or fo sdst any chargs (whether
Bxaed or Bostly) or Ben of any Kind over the Property fexcept in favour of AHF) without the
prior written congend of A,

Mot o sell, ansior, lesse or otherwiss depose of ail-or ary part of the Proparty, or agrse
g ao, whather 8t baw or In eguity, without e prior writlen consent of AMF,

Without dedey snd in o proper manvsr sod in eny evend within such perod of me as AHP
may raouire and o AN selivfacion o ocomplels oy Dmilkdings In e oouse of
soreiruction of any Gme ypon the Properly In eccordenos with the reqguirementy of sy
planning permission or ofher conserd for thelr cerming oul and to the selisfaction of any
reshvaret muthonies,

To rapalr arg keep in goodd sl subshantial rapalr, and ¥ recessary o mbulld or relnsiade,
all bulidings or viher erections, eny ssrvices for sueh budldings end any fichres st any e
fry o wporn e Property,

Mot wihout the peior wiitlen consent of ARF, o meks any shuclurs!l alterstion o any
bulidings or other srections on the Property or to apply for any plenning congsent for the
gevaiogment or change of vee of the Property and nod o do or ellow or omil i be dona
arvything which might adversely affect the value or marketabliity of the Property.

() To sfow AWF snd any person suthorsed by AHF o acter the Property at ol
rezsensbie hours in the devtime followdng ressonebls prior writlen notice o sxemine
the state s condilon of the Property and 1o leeve gt the Progerty notios irowriting of
el delects ang repsire wiich thet person ressonably considers need 10 bo cardad ol
{o the Proparty to preserve the value of AMF's seourlly.

by lemedisiely after recsivirg such nolice, to cerry oot sl works slipdlated In such
restioe snd I the Cwner shall fl to carry oul 8l or gome of such works, AHF shall be
srdfHed, with or without workrmer, o onter tha Froperly et any e to cany out such
wenrkes, mrel gy money spent by ARF In carrylng oud such wirks shell be s Evpanse,

To comply with every obligalion relaling fo the Properly whether Imposad wrder e tide
deards or otherwize, cluding, If the Property is lsasshold, @ pay all rents and to enforos he
parformenss by the Landiord of s chlipetions uraler the Laase,

Immediately upon recsipt in pese on o AMF 8 copy of any nolice recalvad by the Cener
from any person (nsluding the Landlord i the Property is lseeshold) and at the Ownor's
epanse o Bke ol such scions (ncluding jegel provesdings) as AMF may mesunably
regulire in connection with such notices and ¥ the Owner Teils to ke such ecions, ARF
gheil be sriifed © e such acion (ncluding legel procesdings? es B Binks 81 in
conmecton with such nofics, whather or not o the name of the Uwner, snd any money 8o
spant by ARF ahall bo an Expanes,
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710

711

712

713

7431

7432

7.14

7.44.1

7.44.2

7.14.3

- To enforce the prompt payment of the rents payable by any tenart, licensee or ocoupant of -

all or any part of the Property and to ensure thai such tenant, licenses or occupant complies

-with &l of the tsrms of any agreement under which he 80 Isases or ocoupies the Prapsriy.

To take il necessary steps 1o ensure thet each rent review imposed by any occupational
lngse or licence of all or any part of the Proparty is resclved as quickly gs poasible for the

“best rent ressonably obiainable.

To comply in ali materdsl respects with the terms of ail applicable laws and reguiations
Including (without limitation) all environmental iaws, legisiation relsting to public haaith, town
& country planning, control and handling of hazardous substances or waste, fire precautions
aryd haalth and asfely at work,

immediately upon recelpl io pass on o AMF a copy of anv notice or proposals for & nofics
or order servad on the Owner under any legisiation, reguletion or byelaw by any compatent
guthority and o give nolics to AHF immediately on becoming awsre of any other matier
which will or might adverasely affoct the value of the Property and, i so raquired by AHF, to
make or join in making such represeniations in respsect of any such matiers as AHF may
regsonably reguire and any costs incurmed by AHF in this regard zhall be an Expenge.

If the Properly is leasehold, immedistely upon aoguiring any extended lsase or the freehold
of the Property or 8 commonhold uni, or an interest in the freshold of the Property, whethar
under the Leasshold Reform Act 1887 or the Landiord and Tenant Act 1887 or the
Lessehold Reform Housing and Urben Development Act 1983 (ss amended by the
Commonhold and Leasahold Reform Act 2002) or the Commoentiold and Leasehold Heform
Aot 2002 or any other Act of Parllament or by any other means, the Ouwner will

deliver {as the cese may be) such axdended lease or the tile desds to the freshold sndior
the commonhoid unlt or the documsnis evidencing his inlerest in such freshold andior
commanhoid unit fo AHF; and

if resuired by AFF execule ss 8 deed st the Borrowar's cost a legal charge in favour of AHF
in such form s AHF may require over such exendsd lasse, freshold fo the Property ,
eommonhoid unit or interest in such freshold {as the case may bs) a8 securty for the
Secured Liabilties,

Whare Part Il of the Landiord and Tenant Act 1954 (as samended) applles to all or part of the
Froperty, the Cwner shall-

if he iy the landiond, serve all notlces end take il steps within the applicable fime Bmits fo
terminate such snancy upon the sarfiest date on which {(apert from the Act) such tenency
would expire or could be terminated, and to oppose any application made fo the court by
the tenent for the grant of & new fenancy, uniesss otharwise exprassly agread or required by
AHF {acting reasonably);

¥ he ls the tenant, serve sl notices and teke sl sispe within the applicable dme imils o
exercise its rights to the grant of a new tenancy with effect from the date on which the
current tenanoy would otherwise end, unless otherwiss expressly agresd or required by
AHF {scling reasonzbiy),

glve AHF st least 14 days prior writtan notics of s Intention to carry out the metters referad
o in {8) or {b) ebovs.
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7.5

7.16

747

7.18

7.18

7.20

7.21

7.21.1

7.21.2

7.22

7.23

Subdect to the rights of any prior chargse, promplly on reguest by AHF o daposit with AHF
all tile desds, plenning permissions and insurence poilcies reiating 1o the Property.

Nt sllow any person other than Hself fo be registered under the Land Ragistralion Act 2002
as proprietor of the Properly {or any part thereof) or create or permit 1o arles any overriding
interest {as specifisd in Scheduls 1 or Schedula 3 o the Land Reglstration Act 2002)
affacting the Properly {or any part thereof}.

Whathar or not ttls o the Properly is registersd under the Land Reglstration Act 2002, in
the event thet sny caution ageinst first regisiration or any notice (whether egreed or
unilataral) is regisiered ageinst the e of 26 or part of the Properly, to give to AHF Rull
pariiculers of the circumstances relating (o such registration and If such caution or notice
shall have been reglstersd In order v protect a purporied interest the crestion of which is
conirery io the obiigations of the Owner under theas Condilions, immadiately st the Owner's
expense 1o leke such steps es AHF reguires to ensurs that the caulion or notice (as
applicable) & withdrawn or cancellad.

Mot to deasl with any dlalm for compensation, however arakg, in respect of all or pert of the
Property other then in accordance with the reguirements of AHF, and If required by AHF 10
pay to AMF in reduction of the Secured Lisbilities all or part of such compensation,

If the Property 18, now or gt any ime while the Cherge Is In fores, used for the purposss of
agricuiture or forestry, o maintaln the Properly In accordance with the then current
standards of good husbandry from fime o time.

if the Property is. now or at any time whils the Chage Is In foree, used for the purposes of
retniling, o manage the Properly In sccordence with the principles of good eoslals
management and & oblein a8 good & mix of tenenis and goods sold as ls ressonebls
nracticable,

H any works of consruction or refurbishment are at any time camied out upon the Proparty,
gt the reguest of AHF to assign to AHF gs further security for the Secured Liabliitiss, and in
such form s AHF shall require:

the banefit of ail the Owner's rights and clalms with regard to such work ageinst the bullding
cordractor and any other person carrying out servicas for the Owner In connscotion with such
works, ardl their respective subcontraciors and suppliers; amdior

any rights, licences, warrantles, guaraniess or mainisnance sgresmenis in connaction with
such works of which the Cwner has the banefi.

Without the prior written consent of AHF not to do or sliow to ba done or omit 1o do on the
Proparty anything which might laad aither to the Owner Incurring any labliites or commiiling
any offence under the Environmental Protection Act 1990 {as amandsd) or incur any ofher
ligbliity e a resuli of the polivion of the Property or to the Properly being sniered upon any
ragistars of land which may have been out to g contaminative usse under that Act and
further tc send coplas o AHF of any nofice recelved in connection with environmerstal
maiters relating to the Properly.

if the Property has the benefit of sny rights undar any sgreament with the Nationa! House-
Buliding Goundll or other similer body or under any arrangemsn? giving similar fghts not to
des! with any claim under such agresment other than in accordance with the reasonable
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7.24

8.1

a1

81.2

813

B.1.4

8.2

83

8.4

84.1

842

843

requirements of AHF, and F required by AMF elther to pay io- AHF In reduction of the
Secured Lisbiliies the proceeds of any such claim or {0 use such proceeds in reinsistement
of the Property.

To notify the AHF immediately In wilting of any Cherity Commission Investigation carrlad oul
i ratation to the Borrowsr.

AHF Powers and the Enforcement of the Charge

At any tme sfter AHF has demanded the repaymant of the Secured Lisblitles or following &
raguest by the Borrower of the Owner, and Ineofer 2s the law allows, AHF may:

anpoint @ Receiver over sl or part of the Properly;

exarcise all of the powers conferred upon it as morgages by the Law of Property Act 1825
&5 axtended of varled by thess Conditions;

take possesslon of the Property (and In 30 doing shall be deemed to be the agent of the
Cwner) and to the extent that they ere not charged by the Owner in the Chargs AHF may st
the expense of the Owner and as the agent of the Owner remove, slore, preserve, sell or
otherwise dispose of any moveabls ltlems and any livestock at the Properly without being
liabie to the Owner for any loes In connection with such dispossl and AHF will pay the nst
proceads of sale of such moveabile ftlems and livestock (afier peyment of any costs Incurred
In connectlon with such removal, slorege, preservetion and disposal) o the Owner on his
demand and in the caze of an individus! AHF shall not have the right 1o retain or @ sef off
such procesds of sele against the Secured Lisbiiities,

ratire all bills or notes which are under discount with AHF and 1o which the Bormower s &
party in any capacihy without any deduction.

Baction 103 of the Law of Property Act 1828 shall not apply 1o the Chargs, and the Charge
ghall becoms immadistely capable of being enforced snd the power of sale and other
powers conferred on mortgageas by thet Act {as exended or varied by these Condifions)
sheil grise and become exsrcizable without the resiricions contained in that Act gt eny time
after the date of the Cherge provided thet AHF will not exercise such povers unil it has
dernanded the rapayment of the Secured Lisbllitiss or & Recsiver or administrator has been
appolried but this provision shall not affect anyone scquining any interest in the Popsrly
from AMF or put him upon enguiry 88 to whether or not such demand hes actuslly been
mads.

The resiriction on the right of conaplideting morigagas which is conlained In Sectlion 83 of
the Law of Properly Act 1825 shall not epnly {0 the Chargs.

The folliowing provislons shall apply to any Recelver:

where mors than one Receiver is appointed, they shall have the power to sol separately as
wll &8 jointly {uniess the sppointment of AHF specifles 1o the contrary);

if AHF eppoints a Receiver over part only of the Property, AHF will still be sntited to appoint
the sams or another Recalver over any other part of the Property,

AHF may from Yms (o me determine how 2nd how much the Receiver is 1o be paid;
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8.4.8

5.4.8

AWF may from fime o me ramove the Feosiver from elf or pert of e Proparly and, o it
wizhes, spooint ancther in hig place;

e Recelvar shell, 20 fer a5 the law peimits, be the sgent of the Owner, who shall slone be
pargonaily ebls for the Renslver's scls, defeulls and remunsretion;

the Recslver shall heve &l of the powers ghven 1o recelvers by e Law of Property Aot 1828
I She seme way 2s T e Feceleer hed been duly sppoinied wder et Aot and In addiion
o, but without Broifing such genaral povesrs, and withowt prefindios o AHFe powers, the
Hacelver shall have power i the neme of e Derer or clherwise 1o do e following things:

fm) itk possesslon of, aolleot angd gt In all or arvy part of the Property and ail Bente!
Bumsg and oiwr income of S Property,

{h} b pamenenses andir complete any bullding works on any pard of the Property:

{#) io poply for el obisln any permissions, approvals, consenis or loences e he may
Ins bils shaniule dinorebon Bink #

fed} o mouuke any Ruther propery, asset or dobls whetsoever, whethar by way of
purchass, eese or otherwise and fo chiege any such further properly, sesets o
siohile;

{@} b borrory mioney for any purpose specified in Bis Conditlon from AMF or any othar
persen upos e seouriy of the Proparty or olherdes;

4] b provide such services for tenants and generplly 1o manage e Properly in such
marmer 29 he skl thingk A

{g} ¥ the Property & lsesehold, b vary e tarme of or survender the Lasss andfor w0
teke @ new leese of afl or any part of Be Propedty on suoh tenns ag he shall Bink 8
ard so thet such new lease shell become oharged o AMF on the beras of the
Charge so far as appliceble and to execute & formal legal morigage over gny such
puy lemmmar I fenvonr of AHF In sush form s AMF msy reguins;

{hi ¥ the Property quaiifies, to acouire eithar an sxtension to the Leess or the freshold
of the Progerty or an nberest In the Boshoki of fe Property under The Leasehold
Flaform Act 1807 or the Landiord angd Termnd Act 1887 or e Legsabokl Refomm
Houslng srd Urban Developmant Act 1983 (ge amanded by the Dommonhold and
Laseehold Fefomm Act 2002) or ary simiby A of Parllament, and 30 that such new
o exdended lesss, or e freshokd of the Properly, or any interest in w Seehold of
the Proparty, shall become cherged o AMF on the tarms of the Charge so far 8
apoivaids and the Beosbar shall execute & Tormel lepel oharge over (98 the cass
may bad such sxtended lease or the fraeholl of e Properly, or any interest in the
framhold of the Proparly In Beeowr of AMF In such form as AMF may reoui,

Tl
]

o pperate and manage sny business or ureieriaking conchted gt ha Propery,

s
ot

o mel dwhether by way of gustion or by private confract or by any other moaans), s,
ar grant loances of, and o vary e Reme of or leeminads or socept surranders of
lases or wrencies of off or sy part of the Property or grant oplions over el or aoy
part of the Property, In such menner snd for such demn, with or withowd eny
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8.4.7

B.5

8.6

-paymant, with such rights relating to the other paris of the Propsrly, and genersily
upon such terms and conditions (Including the payment of monay) as the Racalver
shall think it in his sbsoluts discration;

{ic) o acoept payment for any such sale, leass, licence or optlon In & lump sum or by
instaiments or In cash or by debentures, securifies or any other valuable
consideration as the Receiver shall think fit;

{ i estabilsh & compeny or to purchase any shares In & company 10 acquire ol or
any part of the Properly or any interest in the Froperty;

fm} 1o make any arrangemesnt or o reach any egreemant with regard io any claim which
he or AHF may think fit;

{n} fo carry out all rapairs, renewals and improvements fo the Property 28 he shel think
fit,

{0} to bring or defend any procsedings In the name of the Bomowsr or the Ouwmer as the
case may be in relation 1o the Property as the Raocsiver shall fink g

i to mppoint, amploy or dismiss professional advisers, managers, officers, contractors
and agents proviously approvad inwiiting by AHF for any of the purposes set out in
thie Conditlon including but not limited to the management of the Property and the
business of the Ownar on such terms as the Recelver may think &

{a) o exercise on behalf of the Owner all or any of the powers given 1o landiords or
tenanis (s the case may be) by the Landiord and Tenents Act 1827 o 1888 In
respect of the Property but without incurring any liabiity In respect of the powers ao
exercised;

{r) o do all such other acis and things &5 may be considered by the Recelver io be
incidentsl to or necessary for any of the powers condained in these Condifions or
otherwisa o preserve, improve or sail the Property, and

the Recsiver shal not be suthorised o exercise any of the powsrs in the preceding
Condition ¥ and io the extent that AHF shall In writing have excluded them, whether when
gppointing the Recsiver or subssquaently,

All of the powers of the Recelver urnder thase Condilons may be exercised by AHF at any
fime aflsr AHF has demanded repeyment of the Secured Liabliftles, whether as atiomey of
the Owner or otharwiss, end whether or not a Receiver has been appointed,

Mo purchaser or other parson dealing with AHF, any Recsiver or any agsnt or delagsie
thareof shall be obliged or concerned to anquire whether the right of AHF or any Recelver io
sxarciss any of the powers conferred by or refarred fo In these Conditions has erisen or
become exerclsable, whather any of the Secured Lisbilites remaing ouistending or be
concemed with notise 1o he contrary or whether an event hes coourred o authorise AHF or
eny Receivar to act or as o the propriety or validity of the exarcise or purporied exarcies of
any such power.
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8.3

8.4

16.1

- fgarll

it oF Uhe Proceeds of the Properdy

Al monay srislng from e enforcement of the Charge shall be enplied In e Tollowing
orchar:

Bret oy diwcharging off clalms renking o priorily to e Chargs,
ssoordly I peying he fees end expenses of e Recelver and the Bxponses;

thivdty in repmying sl or pert of the Secured Llablies in such order s ANF mey In ils
absolute dvorstion and from Eme o Gme delosrmpm,

fourlivy to the Dwner or Bry other person ontitied therelo,

AMF mav g any e poer B the moayment of e Becured Liablltles place gny monsy
restelvad by AMF under the Chargs fo B ol of o separale or suspense eoeount for 5o
b awrd B0 sueh mannsr 8 AMF may decids befors using such money in accordance with
Cooriition B4

Subdect o Sondlon 8.9, any money recebesd or raslized by AMF Bom the Borower or a
Reassiver under this Chargs may be applied by AMF to any Bem of sccount or lablity or
trarsaction In such order or marmer sg ARF may dedermine.

AMF ahall not be Hable to the Owner, whelher as morioeges by possession or othenwisg, In
rospant of any money wilch have not echuslly bosn recalved by ANF.

Porprar of Atorney

Each of the Borowsr and the Owner levocebly snd by way of securily sppoids AHF
{wihelher or not 3 Reoobeer hee been sopolniod) and alsoe (38 o sepwrale sopolriment) any
Raoslvor sevarally 85 the atiorney snd sfiomeys of them, for hem and I el name and on
thelr bahelf pnd a8 el et and deed or otherwise, to sxacule and dellver end othersise
parfect any deed, sseurence, sgresment, inshrument or act which may be reguired of the
Blorrowwsr or the Chener under the Cherge or may be reoulred or desmesd proper in the
axsroine of any rghts or powars cordared on ANF or any Recelver under the Charge o
oiheredse oy any of the purposes of the Charge.

Thae Boreowsr and the Owner sech relifles and oonfirms and agrees o rallly and oonfirm
yehabewer any sibomey does or purports 1o do under is appolrtment wder Conditon 101,

Prior Ghargas

i there i eny charge which ranks In prlorlly o the Gherge over all or any part of the
Properly, and the person with the berefit of such chargs doss anything fo enforce that
charge soainst e Property, AMF or eny Receiver may repuy the monsy sead urder thed
charge, or arrengs for such chergs o be ansferred to AHF or e Haoslver, snd e coals
of g0 doing shall be &n Expanse,

The BEvsenses

Tha Borrower shall pay any of the Bxpenses immedistely upon ARF reguiring Bim o do an
ared untl they are oald they witl foom pant of the Secured Lisbilifies, Indorest will e pald

12



18.

13.1

132

14.

141

4.1

14.1.2

14.1.5

i4.1.4

14.2

18.

18.4

162

upen them, and they wiil be secured undar the Charge. This will he withowt prejudics to any-
other remedy, len or seourlly which AHF may from time fo time have Tor the repayment of
the Expenses,

Continuing Security

The Cherge shall (sublect i the provigions of Condlion 14) be a continuing sscurity for tha
Sscured Liabillies notwithstanding any Intermediate payment or setilsment of all or eny part
of the Secured Ligbilities or other mailter or thing whateosver until the Secured Ligbilliles
has bosn repeid In full and AHF has no further ohiigetion o make any Loan © the Borrower,

The Charge shall bein addiion and shall not sither prejudics or be prejudiced by any other
security, pusrantes, right or remedy of whetever sort, held by or avellable to AHF &t any
time for the Secured Lisbilites or any other obfigetion whetsoevwer and will not be affected
by AHF at any tima and from tme to Hime releasing, varving or not enforcing any such other
right, remedy or ssourily.

Provislona Relating to the Owner
i and a0 long as the Dwner s not & Bomower:

i the Bomower becomes hankrupt, or & wound up, or enfers Inlo any amangemaent with his
creditors:

the Securad Liablilles shall condinue o be owed to AHF untll R Is sctually pald;

nisither the Cwner nor the Docupler shall be entiled to share In any othsr sacurity held by
AHF for the Secured Lighilllies or in any money receivad by AHF on account of the Secured
Lighilities unfil the Secured Liabiities has baen fully repald;

any dividands or pavments recelved by AMF from or on behelf of the Borrower shall not
affect the right of AMF o recover the whols of the Secursd Liabliitles from the Property;

untll the Secured Lisbilities has boen fully repaid, AHF shall be eniitled to prove for the
whols debl in the insoivency of the Borrowsr and o retain any dividends peid to AMF under
such Insolvency to the aexclusion of any rights of the Owner or the Docupler o monay from
tha insolvency of the Borrower,

The Charge shall not be released by AHF af any ime and from tme lo time slther by giving
the Borrower ime io pey the Secured Liabilides or waling the enforcement of any rghts
thet it hes against the Borrower.

Walver

No feiiurs or detay by AHF In exercising any right or remedy under the Charge shall opsrats
as o welver, and no single or partial exercise shall pravent further exsrcise of any right or
remedy.

AHF may only walve any of its rights under the Charge in writing and such walver may be
sublect to any conditions which AHF thinks 0% Any such walver will only apply 1o the precise
ciroumstances for which i Is glven.
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183

1641

848

AHE may from e o e gliow tme forthe payment of any bills of exchangs, bromissory
nokes or other securiies wiich have boan descounted or recelved Fom e Borrowsr or
upon which the Borower I In any way Hable without ng the Habliity of the Borower
vrcher the Gharge.

Botines

Any communication o be mede undsr or in connection with the Cherge or the Condiions
whpll ba mads 0 wriing end, unless ciheraise siofed, may ba meds by fi or stier

T sidrees of AHF for any commanication or document o be made or dellvered urler or
In connecdon with the Cherge or the Corditions & s address ag siated i the Oharge or
any substiute address as AHF may nolify to the Borower snd the Owner by not lses thaen
five daye' notive,

The sldress of the Boreowsr or (88 the oase may be} the Owner for any communicetion or
documaent o be made or delvered under or in sonnection with the Cherge or the Donditions
fe bl usud and ieet known home or business addreas [ gn Individusl} or reglisterad offion
(f & company) at the tme such communication or dooument is meds or deliverad. The fay
rseribar (IF sy} of the Born or the Cheener for sny communioetion or dooumant is o ba
mads or deliverssl under or In connection with the Tharge o the Sondilons & 3w fax
numbar moet recendly provided to AMF by the Borrowsr or {as The sese may bal w Owener.

Bublect o Clause 17.8, any communigetion mads or document made or delivered by one
persun o ancther under or in conneclion with the Charge or the Conditions wil only be
affatihae

1T by wimy of fe, whan recaived In legible @ or

it by way of latter, when it hes been deliversd to the relevent address or three days aller
being deposited in the post postege prapeid in an envelope sddressad o the relevent party
i thed addrass,

Sy sornuricadion or document o be made or delbarsd o AMF wil! be affective only when
wrtuaiy revelvad by AHF,

¥ aithar o Borrower or the Cwngr has disd, & nelice or demand shall be aesumed o heve
been oroperly servesd upen b persenst reprecenietives I 1 s sent fo him e thouwgh he
e wiill alive.,

Tramatar by ANF

AMF may ot sny tme (without nofles or consent} transler to any other parson the benelit of
e Cherga {sither at law or In ecuity) fogether with all or any of B8 rights In respect of the
Secured Lisbiiles angd the person fo whom e bensfll of e Charge or the Seoured
Liabiiites is trenstersd may enforce the Uherge in B sams way &8 I be had besn perly o
Sy Cherge insteed of AHE,

The Horower and (ae the cess may be) the Owner agres thet IF AHF hee tensferrsd put
wrdy of Be dohls In reepect of the Beoured Llabititles b any other person, tan the Uharge
shatl be tragied e i 1t had been given o AHF as rustes o deell and suoh other person.
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18,

18.1

18.2

18.3

18.4

18.

20,

21,

21.1

21.2

1.3

214

BMeclosurs of information = -
The Bomower and the Qwner imevooably avthorise AMF 0 pass on o

any person o whom AMF hes delegated any of lts funclion under the Charge or these
Conditions;

any person io whom AMF has tansferred or Infands o ansfer any inferest under the
Chargs and the advisers of such person; or

any membar of the AHF Group |, its suditors, advisors or applicable regulatory authority,

such information in relation to the Borrower, the Owner, the Secured Lisbliles or the
Property as AHF shall thind fit,

Jodnt and Bevers? Lishiilly

Any agresments, charges and undedtakings glven or implied by more then che person in
the Charge or these Conditions shall be assumsd to have been glven jolnfly and severslly
by all such parsons.

Agricultural Land

The Owner agrees with AHF o pay any sums of money which may becems payabie by the
Cwrner under the Agriculturgl Holdings Act 1886 or the Agriculiural Tensncles Act 18985 for
compensation, costs or otherwise of & tenent of all or part of the Properly and ¥ e Owner
does not pay such sum of money, then AHF may elther pay such sum of monsy iteelf or
discherge any cherge croated under that Act to seoure such maonsy, and any monay pakd by
AMF under this Condilon shall be deemed v be an Expanse.

Lizensad Premizes

i the Ownar or f any employes or agent of the Owner at any ime whils the Charge is In
force holds any premises lcence andfor eny persong! lcence under the Lisensing Act 2003
(g5 smended) relating 1o the Properly and allowing Intoxicating fquors to be sold from the
Property, the Owner sgrees with AHF:

o obisin, renew and maintain or procure thet thers iz obigined, renewed and mainiained
the relevant proper licence In a form accepteble to AMF and, i requested by AMF, o
produce a copy of such licence or cariificats to AHF,

not o do or omit or sllow enything o be done which may prejudice the continuad existance
or ranewat of such licencs;

o inform AHF as soon as he becomes sware of anvihing which Is likely o affect the
contnued sxistence of such lcance or to resull in the conditions o such llcencs beling
varked,

o insure, and fo keep such licence Insursd, against loss, terminslion or non-ranewal In the
Joint namas of the Owner and AHF In such sum and upon such terms as AHF may from
fme io #ms In wiliing require and tha provisions of Condlion 4 shall apply o such
insurance as If they ware now repealsd;
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22,

&4

223

22.3

224

225

23

24,

244

gt any time sfter AHF hes deémanded repayment of the Secured Liabilities, the Owner will
upon tha request of either- AMF or the Receiver do anything or sign any documentis or
procure that all relevant action is taken or documents signed which AHF or the Recelver
requests io assist in the tranafer of all such licences to any other person.

Oither Congenis and Licontes

# the Ownoer at any ime whils the Charge Is in forcs holds any Hoenes or consant necassary
i carry out any operafion or business upon the Properly, the Ownar agrees with ANHF:

to obtain, renew end meintain the necessary licence or consent In & form acceplable o AMF
and, If requested by AHF, o produce such licencs or consent fo AMF;

not to do or omit or allow anvthing fo be done which may prejudice the continusd sxdstence
or renewsl of such licencs or consent;

to Inform AMHF 88 soon sg he becomes awsre of anything which s lkely o affect the
continuad existencs or renswal of such loence or consant or to result in the condition o
such Hesnce or consent being veried;

to Insure and 1o keep such lcence or consent Insured ageinst loss lermingtion or non-
renawal in the joint names of the Owner and AHF in such sum and upon such ferms as AF
may from me o Yme in wiiting require and the provisions of Condition 4 shail apply to such
insurance 88 ¥ they wera now repested;

at ny lime afler AHF has demanded repayment of the Secured Liabllides, the Craner will
upon the reguest of either AHF or the Recsiver do enything or eign any document which
AHF or the Recelver reguasts to assist In the transfer of such licance or consent o any
other person.

tompliance With Arilcles

i sither tha Borrowsr or the Owner is & company, it cerlifies thet the Cherge does not
contravene sny of the provisions of its Memorandum and Articles of Association or other
documents of constibulion.

Sasigravant of Renis

if the whole of any part of the Praperly is, now or at any time while the Charge ia in fores,
lat, lonsed or icensed the Owner agrees with AbF as follows:

to give Irrevocable instructions In such form as AMF may from ims to time recquire fo any
firm which s currently or from time o tima employed by the Owner o manage e Property,
or to any new firm gppointed to manage the Properly, Instruciing such firm o collast the
Rental Sums, to pay them 1o such account as AMF may reguire, and o provide such

gign and deliver an scknowledgement and agresment in such form as AHF may from tme
to fime reasonably require acknowledging to AHF thet it hes received such instructions and
agraad with AHF fo comply with them;
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24.2

£4.3

24.4

24.5

28,

25.1

252

28,

27.

28.

if-reasonably so required by AHF, to appoint such firm of repute as AHF may reasonably
epprove of specily to menage the Properly and to collect the Rentsl Sums or remove any
firmn 8o acting and eppoint another firm instead on larms reasonably approved by AHF,

immaediately if cafled upon to do so by AHF, af the Owner's cost to dellver such particulers
g8 0 the amount and neture of the Rontal Sums (Including, without limitstion, the identity
and addresses of the lessees, undenessees tenants or licencees) as AHF may from time to
dma reculra;

not without the prior consent of AHF, to remove or suspend any fim engagsed in the
managemeni of the Property or appoint another firm fo menage the Property except as
provided under Condition 24.2; and

gt the option of AHF, instead of requiring the appointment of a firm to manage the Property
pursugnt to Condition 24.2, I called upon to do o by AHF, &t the Owner's cost, o sarve
writien nofics on the lessees, underisasess, tenanis or licensees of the Properly requiring
them o pay el sums payable by them In the fulure in relation o the Proparty, to AHF or as
AHF may direct.

Investigations

If any avent of defeull (howsoever described) undar any Facllity Lelter or other agreement
between AHF and the Borrower ocours then {while i is continuing urasived) AHF shall be
entlilad o Inltste an Investigation of, andfor instrust any report (accounting, legal, valuation
or othar} on the businese and affairs of the Borrower which AHF considers necessery to
ascertain the financial position of the Borrower, all fees and expenses incurrad by AHF In so
dolng being payable by ths Borrowsr.

The Borrowar consents 1o the provision by AHF of all Information in relation to the Borower
which AHF provides fo any person in reladion to the provisions of any such report ag is
refarred to In Condliion 281,

Yaluzilons

AHF, st f's sole discretlon and {save as ctherwise agreed) expense, shall be entliled
have & valuaiion of the Property carried out from fime o time by an independent survevor or
valuer {fo be appointed at AHF's sole disoretion] and the Owner consents fo any such
veluation report being prepared and agrees to provide such scoess and other sesistance a8
may reasonably be reqguired by AHF for such purposes. The Owner shall ensurs that any
tenand or other occupler of the Property shail ensure thet access and assistence is provided
for the foregoing purposes.

Cortification of Secursd Lighilites

Any account or certiflcate signed by a menager or other signing officlal authorised by AHF
a2 0 the emourt of the Secured Lisbifiies or apy part of tham shell, in the absencs of
obvious srror, be conclusive and blnding on the Borrower.

Governing Law

These conditions are governad by and consirued according 1o English law.
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