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in accordance with ' t
Sections 859A and M R 0 1 &;W
859) of the Companies

Act 2006. : i
‘ Particulars of a charge Companies House

Iﬂu Go online to file this information A fee ts be payable with this form

www.gov,uk/companieshouse Please see "How to pay’ on the last page,

J What this form is for Y What this form is NOT f

You may use this form to register You may not use this form

a charge created or evidenced by register a charge where th:

an instrument. instrument. Use form MRO.

19/06!2019 #232

This form must be delivered to the Registrar for registration w

21 days beginning with the day after the date of creation of the cha

delivered outside of the 21 days it will be rejected unless it is accomp uy d
court order extending the time for delivery.

COMPANIES HOUSE

D You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

=
n Company details |_EJ_|7 l_ For SR e
Company number ITFITI?’TFITIT \ itling in this fqrm

- Please complete in typescript or in
Company name in full | Kaajal Limited bold black capitals.

| All fields are mandatory unless
spacified or indicated by *

Charge creation date
Charge creation date F lq WE ’?W’TE [
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name Bank of Singapore Limited

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

O | confirm that there are more than four persons, security agents or
trustees entitled to the charge.
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MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument.

Brief description

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”.

Please limit the descripticn to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
praperty not described above? Please tick the appropriate box.

Yes
O ne

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

[0 Yes Continue
No Go to Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box,

Yes
O No

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

© This statement may be filed after
the registration of the charge (use
form MRO6).

Signhature

Please sign the form here.

Signature

Signature

STV

This form must be signed by a person with an interest in the charge.
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MRO1

Particulars of a charge

EPresenter information

n Important information

You de not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Andrew Firman

Company name

Carter Lemon Camerons LLP

Address

10 Aldersgate Street

Post town

|
|
|

London

County/Region

[ Telelilal Tafnis

Country

DX

DX 42616 Cheapside

1 Telephone

0207 406 1000

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank.

mecklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge,

You have ticked any appropriate boxes in
Sections 3, 5, 6, 7 & 8.

You have given a description in Section 4, if
appropriate.

You have signed the form.

You have endosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

agoo o o o O ool

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make chegues or postal orders payable to
‘Companies House.’

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post),

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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FILE C OPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1460673
Charge code: 0146 0673 0016

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th June 2019 and created by KAAJAL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

19th June 2019.

Given at Companies House, Cardiff on 25th June 2019
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CERTIFY

£BY )
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sTOBEAT
MLy V.
To:  Bank of Singapore Limited &L//—{/(WM : ﬂEPOWS
463 Market Street, #22-00 CARTER LEMON CARiEN
Bank of Singapore Centre
Singapore 048942

[
(S

Dear Sirs,
MEMORANDUM OF CHARGE (FIRST PARTY)
1, In considerafion of Bank of Singapore Limited (hereinafter referred to as the "Bank”, which termn shall inclucie

its successors in titke andfor assigns} extending or agreeing or continuing o extend loans, advances,
accommeodation. credit or ather financial facilities far so long as the Bank may think fit, whatsoever to me/us

KAMSAL LaoaTEn

(hereinafter called the "Depositor”, which term shall include ifs successors in title and/or assigns), the
Depositor:

(@) chaiges in favour of the Bank by way of first fixed charge, and assigns and agrees to assign absclutely
fo the Bank all the Depositor’s rights, title and intetest in and fo:-

(il the Securities whether in Singapore or elsewhere (in particular but not limited to Securities standing
to the credit of the Depositar's accounts with the Bank at any of its offices or branches whether
in Singcipore or in any other country or with any Affiliate or with the financial institution(s) more
particiudary desciibed in the third columin of the Schedule hereto or which are agreed 1o between
the Bank and the Depositor after the date of execution of this Memorandumi, and all dividends,
distribufions and interest thereon whether capital or income (which shall be held in frust for the
Bank and paid over fo the Bank on demand) and all stocks, shares, rights, moneys and other
propenty distibuted, paid, accruing or offered at any fime by way of dividend, redemption,
bonus, rights, preference, option, warrant or otherwise on, 1o, or in respect of, or in substitution
for, any Securities (all of which stocks, shares, rights, moneys or other property received by the
Depositor shall be immediately delivered to the Bank by the Depositor) and all rights which the
Depositor may have against any Operator in respect of any Securities;

(i all the moneys, in whalsoever curency denominated, standing to the credit of the Depositor's
accounts with the Bank at any of its offices or branches whether in Singapore or in any other
caountry or with any Affiliate or with the financial institution(s) more particularly described in the third
column of the Schedule hereto or which are agreed to between the Bank and the Depositor after
the date of execution of this Memorandum, by way of deposit or otherwise, whether on fixed or
current account (hereinafter calied the "Deposit’, which termn shall include [A} any currency info
which such moneys may from tfime to time be converted, (B} dll subsequent renewal or renewals
of the dforesaid moneys (whether such subsequent renewals are evidenced by the same deposit
receipts), {C) dll inferest accrued or fo accrue on the aloresaid moneys, and {D} all other sums
of money now or at any time hereafter standing fo the credit of the Depaositor in the books of the
Bank or such financial institlution whether in Singapore or in any other country): and
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[ii) ail present and future rights. benefits and pioceeds attaching 1o or arising from or in respect of
any of the Securities or Deposits referred fo in sub-Clauses (i) and (i above, including without
limitation, the proceeds of sale and redemption and any payrment of receipt of, on or in respect
of any of such Securities or Deposits; and

{b) agrees to create a statutory interest over all and any Securties which are Scripless Securities {CDP) and
which are at any fime and from time to time held in the Direct Account, either by way of assignment
ar charge {as the Bank may from fime o time direct), over all of such Securities identified from fime
to time in any form from fime to fime prescribed by the Companies Act, the Securities and Futures
Act andfor the Securities and Futures (Central Depository System) Regulations 2015 as amended from
fime to time. for effeciing an assignment, a charge or otherwise (the "Prescribed Forms®) as shall be
executed by the Depaositor, or on ifs behalf, at any time and from time to time in favour of the Bark,

(all of which are hereinafter called the "Charged Property”) as a continuing security for the due payment
by the Depositor to the Bank of ali sums {including without limitation interest, cammission, charges and aill
expenses incured by the Bank and/or its nominees in relation 1o the Depositor of for the preparation or
enforcement of any guaraniee or secuity for any of the liabilities hereinafter described, including legal and
other costs and any premiums, pendlties or expenditure, on a full incdermnity asis) and the satisfaction by
the Deposttor of dll lickilties, present o future, actudl or contingent, including liakiiities as surety or guarantor,
far which the Depasitor is now or may hereafter be indebted or liable fo the Bank in any manner whatsoever
lincluding without lirmitation as principal, surety or otherwise) and whether alone or jointly with any other
person (the "Secured Obligations”).

2. The Depositor hereby makes the representations and warranties set out in Clause A{15) of the Services
Agreement to the Bank as if references in that clause to "this Agreement and any Contract”, “this
Agreernent and such Cantract” and "this Agreement and each Contract” are references to this
Mermorandum and warnants fo fhe Bank thart:-

{a) the fuil beneficial and legal tifle to the Charged Propenty is and shall, at any fimes duiing the
conhtinuance of the secuisity hareby created or expressed to be created, be vested in the Depositor
as the sole owner thereof, free from all encumbrances of any kind whatsoever [other than the security
heteby created or expressed o be created);

(b) its obiigations under this Memorandum and the security hereby created or expressed to be created
are fully valid and enforceable against it;

() this security will rank ahead of any oiher present ar future security over the Charged Property or any
part thereof:

(d]  no Default 1s continuing or might reasonably be expected to result fiom the enfry into or performing its
obligations under this Memorandum;

(8] no other event or circumstance is outstanding which constitutes o default under any other agreernent
of instrurnent which is binding on it or to which its (or (where applicable) any of its subsidiaries’) assets
are subject which might have a Material Adverse Effect;

ifl  nolitigation, arbitration or administrative proceedings of or before any court, arbitral bady or agency
which, if adversely determined, might reasonably be expected to have o Material Adverse Effect have
(to the best of its knowledge and belief) been started or threatened against it or (where apgplicabie)
any of ifs subsidiaries; and
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gl no carporate action, legal proceedings or other procedure of step is taken in relation to:

(iy the suspension of payments, a maratoriurm of any indebtedness, winding-up, bankruptcy, judicic
management, dissolution, administration, provisional supervision or reorganisation (by way of
voluntary arangerment, scheme of arangement or otherwise) of the Depositor or any other
member of the Group other than a sclvent liquidation or reorganisation of any member of the
Group which is not the Depositor:

(i) o composition, assignment or arrangernent with any creditor of the Depositor or any other
member of the Group;

(i) the oppointment of a liquidator [other than in respect of a solvent liguidation of a member
of the Group which is not the Depositor), receiver, nominee, supervisor, frustee, administrator,
administrative recetver, judicial manager, compulsory manager or other similar officer in respect
of the Depositor or any other member of the Group o any of its assets; or

(iv) enforcement of any secuiity over any assets of the Depositor of any other member of the Group,
or any analogous procedure or step is taken in any juisdiction.

Each of the warranties above is deemed fo be made by the Depositor by reference to the facts and
clrcumstances then existing at dll fimes duwing the continuance of this Mermorandum,

3. Inreidation to the Securifies, the Depositor hereby inevocably underiakes fo:-

{al execute and sign and deliver to the Bank, on demand by the Bank, all fransfers, powers of afforney
and other documents which the Bank may require for perfecting and/or protecting the secuilty hereby
created or expressed to be created or the Bank's title to any of the Securities or for registering or
enabling the Bank to register the same in the name of the Bank or its nominees or any purchaser or for
facilitating the Bank's effective exeicise of any of its rights under this Memorandum;

(b}  do. on demand by the Bank, all such assurances, acts and things which the Depaositor ought to do
under the covenants and provisions contained in this Memorandum;

(¢} ratify and confirm whatever the Bank or its authorised officers shall do or purpert to do in the exercise
or purported exercise of dll or any of the powers, authorities and discretions conferred hereby upon the
Barnk;

{d) deliver to the Bank, or as it directs, dll certificates (if any) representing the Securities, transfers of the
Secuiities executed in blank and any other documents relafing to the Securittes which the Bank
requires; andfor

(e] ot the request of the Bank made after the Depositor has failed 1o pay or discharge any part of the
Secured Obligations, procure {i] the lodgement by the relevant company with the Registrar of notice
of each transfer of Securities to the Bank or its nominee or any purchaser which is submitted to the
relevant company for lodgernent and (i} that the electronic register of members of the relevant
company is updated by the Registrar to reflect such fransfer of Securities to the Bank, such nominees ar,
as the case may be, such purchaser.
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4. inrelation to the Scripless Securities, ihe Depaosilor hereby irevocaibly undertakes to: -

{a) [unless otherwise directed by the Bank) forthwith authorise and procure the hransfer of all or part of
the Scripless Securities which are held by the Depository or a Depository Agent from the Depositor's
Account to the Bank's Account or to such other account {whether in the name of the Bank, Depositor
of otherwise) as the Bank may direct;

{b) do dlil acts and things as are necessary 1o enable and effect the creation and perfection of security
over the Scripless Securities, including without limitation:-

() cpening a Direct Account with the Depository and ensuring that the Scripless Securities which are
intended to be the subject of the security hereby created or expressed to be created are in the
Depositor's Direct Account in the Depository;

(i)  opening a sub-uccount with such Depositary Agent and transferting such Securities into such sub-
account (whether in the name of the Bank, Depositor or otherwise) as the Bank may direct;

(i} executing or authorising and procuring the execution and registration, as directed by the Bank,
of the instrument(s} of assignment and/or instrurment(s) of charge or any other prescribed form
of fransfer, request or application for transferting or crediting a secuiity inferest over the Scripiess
Securifies lin the case of Sciipless Securities (CDP), in the form prescrbed by the Companies Act).
Where the Scripless Securities over which a securily infetest hereunder is to be created remain in
a sub-account of the Depositor with a Depository Agent, such Depository Agent is authorised as
agent of the Depositor to execute such formns (including. in the case of Scripless Securities (COP),
such foims as prescribed by the Companies Act), as directed by the Bank from time fo fime at
its discretion, and the Depositor hereby ratifies and confirrns and undertakes at all times to allow,
ratify and confirm all acts and things such Depository Agent shall do or cause to be done in
respect of any and all such forms as instructed by the Bank and that the Depository Agent shall
be indemnified by the Depasitar against all costs, charges, expenses dnd losses which it may
incur in doing so;

fivl signing and delivering 1o the Depository Agent (with whom the Bank also maintains a sub-
account] a letter of instruction and notice of assignment ar such other docurents fin blank or
ctherwise} fo create andfor perfect the security hereby created or expressed to be created over
the Scripless Securities charged or assigned to the Bank pursuant to this Memorandum (in each
case, in such form as the Bank may require); andfor

(vi (if directed by the Bank] executing, or procurng the execution for and on its behalf of, such
Prescribed Forms of such other documents (in blank or otherwise). in such form and in favour of
such person as the Bank may direct, to create and/or petfect the security over such Securities
which are Scripless Secuities to be assigned or charged o the Bank pursuant to Clause 1 hereof;
and

[c) as and when required by the Bank, o futher execute or authorise and procure the execution and
registration, of such fomms as may be prescribed by any applicable legislation or regulatory authority
to effect the creation, perfection and/for profection of security over any interests, benefits, rights and
enfilements arising from or attaching fo (including dividends, interest, rights, maneys and property
accruing at any time by way of allotrment, redemption, accretion, bonus, benefit, preference, option
or otherwise] or in respect of such Scripless Securities which have already been charged or assigned to
the Bank under this Memorandum.
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5. Inrelation to the Deposit, the Depositor hereby irevocably undertakes with the Bank as follows:-

{a) the Depaositor shall do all such acts and things, sign, endorse and/or execute such assignments,
charges, authorities, powers of attorney, receipts and/or any other documents and give notices and
obtain acknowledgments, as the Bank may from fime fo time reqguire for perfecting and/or profecting
the secuity hereby created or expressed 1o be created or the Bank's rights and fitle to the Depasit or
for faciliiating the Bank's effective exercise of any of its rights under this Memaorandum;

(o) the Depositor shall not {except with the prior wiifften consent of the Bank] agree to any variation to any
contract inrespect of the Deposit;

[c) the Depositor shall during the continuance of this security upkeep and maintain the Deposit, and
without the priot wiitten consent of the Bonk, the Depositor shall not in any way cause of pemit to be
withdrawn the whole or any part of the Deposit;

{d} in cases where the Deposit comprises ¢ fixed deposit or such similar deposit where a deposit receipt
is issued whether by the Bank or such other financial institution, as the case may be, the Depositor
shall place andfor deposit the receipts of the Deposit with the Bank and such receipts shall be duly
endorsed to such party as may be directed by the Bank;

[€) where the Bank dllows partial withdrawal of the Deposit fwhether orally or in witing or by conduct) the
balance moneys in the Deposit shall remain at all imes subject to this Memorandum without the need
for any further documentation or agreement;

(] where the Deposit is allowed by the Bank (whether orally or in wiiting or by conduct) fo be withdrawn
fotaily, this Memorandumn shall nevertheless rermain in full force and effect and shall apply to alt fresh
Deposits thereatfter without any limit fo the number of fimes of such total withdrawal of such Deposits
and regardless of whether at the fime of such withdrawal and placing of fresh Depasits, the Depositor
Is indebted to the Bank of not;

{g} during the confinuance of this Memorandurn the Depositor witl not create {or agree, conditionally or
unconditionally fo create) or have oufstanding any other security on or over the Depost or any part
thereof or otherwise howsoever dedl with or dispose of the Depaosit or any part thereof except for this
Mermorandum; and

(h}  where the Deposit is held with an Affiliate or a financial institution other than the Bank, the Depositor
shall give notice of the secunity hereby created or expressed to be created and shall procure such
Affiliate or financial institution fo acknowledge such notice, substantially in the form of the Appendix
hereto.

6. {a} The Bank or its nominees may, in their discretion and at any time exercise of cause to be axercised
(in the name of the Depositor or the names of any nominees in whose name or names any of the
Securities may, for the time being, be registered} whether before or after any demand for payment
hereunder and without further consent or authority on the part of the Depositor, any voting rghts in
respect of any Secuities hereby charged as if the Bank were the registered holder and beneficict
owner thereof, including the power to attend and speak af any general mesting and to appoint
< proxy therefor, and dll other powers or rights whatsoever of registered shareholders under the
relevant Constitution or other canstitutional docurments and by law provided. For the purposas of this
paragraph, the Depositor hereby inrevocably undertakes to execute and sign all powers of attomey
and any other doecuments which the Bank may require.
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The Depositor aiso hereby itevocably authorises and directs any nominees in whose nomes any
securities hereby charged may for the time being be registered to exercise dll voting and other powers
in respect of any such secuiities that may be vested in them as the registered holders thereof in
accordance with any directions that the Bank may at any time and from time to time give to them in
that regard.

The Bank may likewise exercise ail the powers given to trustees by the Tiustees Act {Chapter 337) of
Singapore in respect of Secuities or property subject to a trust and any powers or rights which may be
exercised by the person or persons in whose name or names the secuiities are registered under the
terms hereof of ofherwise.

7. The Depositar by way of security hereby irevecably appoints and authorises the 8ank and any of its duly
authorised officers severadlly to do <l or any of the following as the Depositor's aftormney {with full power
of substitution) and at the Bank’s sole and absolute discretion, without notice and/or reference to the
Deposilor:-

(@)

()

ic)

(@

(=)

()

to renew the Depaosit, or any part thereof, on such terms and for such period as the Bank may think fif:

in cases where the Deposit is placed with another financial institution, 1o withdraw the Deposit or any
part thereof and to apply the Deposit in accordance with Clause 8 hereof;

fo open on behdlf of the Depositor Account(s) with one or more Depositories or Operators (including
but not limited fo sub-account(s) with one or more Depaository Agents) whether such Account is
designated in the name of the Depositor, an Operator, the Bank or any other person {including without
fimitation where the Account is identifiable only by a client number or in any other manner whether or
not it revedls the name of the Depaositor) and to operate any such Account (such authority o operate
the Account being 1o the exclusion of the Depositor's right to cperate the Account) and the Depositor
will at the request of the Bank transfer any Securties into any such Account as the Bank may direct;

to execute, seal and deliver and otherwise perfect and do any deed, assurance, agreement,
instrument, act or thing which the Depositor ought 1o execute and do under the terms of this
Merorandum or which may be required in the proper exercise of any rights or powers conferred

on the Bank hereunder or otherwise for any of the purposes of this Memorandum and the Depaositor
hereby covenants with the Bank to ratify and confirm all gets and things made, done or executed by
such aftormney;

o exercise any of the rights conterred on the Bark in retation o the Charged Property under this
Memorandum, the Property Act or generally under Singapore law or any other applicable law: and

to facilitate the realization of the Charged Property,

in each case, on ifs behalf and in its name or otherwise, at such time and in such manner as the attomey
thirks fit.

The Depositor raiifies and confirms and agrees fo ratify and confimn whaiever any such attormney shall do or
purport to do in the exercise or puported exercise of the power of aftomey granted by it in Clause 7. Any
third party referred to in Clause 7 may enjoy the benefit of or enforce the terms of Clause 7 in accordance
with the provisions of the Third Parties Act,
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The Bank shall be entiied af any fime and without notice to the Depaositor:-

(a} to appropriate the Depasit, or any part thereof, at any fime whether before or after matutity towards
satistaction and payrment of any liabiliies (whether present or future, joint or several, actual or
contingent, liquidated or otherwise! of the Depasitor to the Bank; or

(b)  to debit or set-off any and all of the accounts of the Depositor with the Bank, whether curent,
savings. time depaosit or any other accounts, and whether opened prior fo, on ar affer the date of this
Memorandum, with the amount of any and/or all moneys and liciilifies which are now o any time
hereafter may be due, owing, incurmed, outstanding and payaole by the Depositor to the Bank.

Without prejudice fo the rights and obligations hereby created, any dividends, interest or other moneys
hereby charged which may be received by the Depositor affer the power of sale, debit, set-off or
appropriation hereunder has arisen shadl be held in frust for the Bank and paid over to the Bank on dermand,

The security hereby created or expressed to be created shall confinue o be valid and binding for dll
purposes notwithstanding any change by amalgamation, consolidation or otherwise which may be made
in the constitution of the company, corporation or firm by which the business of the Depositar or the business
of the Bank for the time being is carried on or by any other matter or thing whatsoever.

if the Depositor fails to pay or discharge any part of the Secured Obligations or an Event of Default has
occurred, the security hereby createc or expressed o be created and the power of sale ana other powers
confered by Section 24 of the Property Act as varied or extended by this Mermoiandum shall become
immediately enforceable and dll the rights, remedies and powers conferred on the Bank by law and other
powsers conferred on the Bank by this Memorandum shall be immediately exercisable af any time and the:
Bank may, without further demand, notice, legal process or any other action with respect to the Depositar:-

(a) Deposits: retain, apply, or redlise ihe Deposits of any part thereof, at any time and in any way which the
Bank may deem expedient, free from and discharged from dll trusts, cldims, rights of redemption and
equities belonging to the Depasitor in or towards payment and settlement of the Secured Obligations
and the 1esidue shall be paid to the Depositor o fo the Depositor's order.  In the event that the Depaosit
shalil be insufficient to cover ihe whole of the Depositor’'s indebtedness and liabilities fo the Bank, the
Depaositor undertakes to pay the Bank forthwith on demand any balance which may then be due; and

(b) Secuities:
[ take possession of, collect in and gather the Securties charged hereunder or any part thereof;

(i) sel. exchange. convert into Mmoney or otherwise dispose of or redlise or concur in selling,
exchanging, converting info money or ofherwise disposing of or redlising the Securities or any
part thereof either by public offer or private contract and for such consideration and on such
terms as the Bank may think fit and so that (without prejudice to the generality of the foregoing)
the Bank may do any of those things for a consideration consisting of cash, debentures or other
obligations, shares, stock or other valuable consideration and any such consideration may
be payable or deliverable in a lump sum whether immediately or on a deferred basis or by
instalments spread over such period as the Bank may think fil, alf in the Bank's sole discretion;
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{i) apply the proceeds of such sale, exchange o ofher redlisafion effected in accordance with
sub-Clause (ii] above to pay for the costs of such sale, exchange or other redlisation and then
in or towards the discharge of the Secured Obligations, the balance (if any) to be paid to the
Depaositor or other persons entitled thereto; and

iiv) to do dlt such other acts and things as the Bank may consider necessary or desirable for the
protection or rediisation of the Chaiged Property or any part thereof or incidental or conducive
to any of the matters, powers or authorities conferred on the Bank under or by vitlue of this
Memorandum and fo exercise in relation fo the Charged Property or any pait therecf all such
rights, powers, authorities and things as the Bank would be capable of exercising if the Bank
were the absolute beneficial owner of the same (including without limitafion all rights, powers,
authorifies and things as the Depositor would (or would, out for this Memorandum) be capable of
exercising).

The powers conferred by this Memorandum in relation to the Charged Property or any part thereof on

the Bank shail be in addifion to and not in substitution for the powers conferred on mortgagees under the
Property Act and any other legisiation or law, which shall apply to the security hereby created or expressed
o be created except insofar as they are expressly or impliedly excluded. Where there is any ambiguity

or conflict between the powers contained in the Propery Act and any other legistation or law, and those
conferred by this Memorandum as aforesaid, then the ferms of this Memorandurn shall, inscfar as they are
legally permissible, prevail. The powers of the Bank under this Memorandum shall be constued in the widest
passible sense and all parties intend that the Bank shall have as wide and flexible a range of powers as
may e conferred (ar, if not expressly conferred, as is not restricted] by any applicable iaw.

The Bark may exercise the power of sale, of appointing a receiver and the other statutory powers
confered on morgagess by the Propery Act and any other legislation or law [as varied or extended by this
Mermorandum) free from the restrictions impased by Section 25 of the Property Act. The restriction on the
fight of consolidating mottgage securities contdined in Section 21 of the Property Act shall not apply to this
securty. If the Bank or any receiver takes possession of the Charged Property, it may of any time relinguish
possession. Nothing done by or on behalf of the Bank or any receiver pursuant to this Memorandum shall
render it iable to account as a morgagee in possession for any sums other than actual receipts. The Bank
shall not (efther by reason of taking possession of the Charged Property or for any other reason and whether
as mortgagee in possession or otherwise) be liable to the Depasitor or any other person for any costs, losses,
licbilities or expenses relating to the redlisation of any Charged Property or from any act, default, delay,
omission or misconduct of the Bank or ifs officers, employees or agents or any receiver in elation fo the
Charged Property or in connection with this Memorandum.

The secunity hereby created or expressed to be created are continuing security and will extend to the
ultimate balance of the Secured Obligations, regardiess of any intermediate payment o discharge in whole
or in part. Neither the obligations of the Depositor under this Memorandum nor the secuiity heteby created
or expressed to be created shail be discharged or affected by:-

(@} anytime, induigence, waiver ar consent at any fime given to the Depositor or any other person;

(b} the release of the Depositor or any other person under the termss of any composition or arangement
with any creditor of the Depaositer or any such person,



(c)

te)
)

(i

the taking, variation, compramise, renewal or release of or refusal or neglect to perfect or enfarce any
rights, remedies or securifies against the Depesitor or any other person or any non-presentation or non-
observance of any formdiity or other requirement in respect of any instrument or any failure to rediise
the full value of any security;

any legal limitation, disability, incapacily. ceath, lack of power, authority or legal personality of or
dissoluiion or change in the members or stafus or constitution or other circurnstances relating fo the
Depositor or any other person liable whether or not known to the Bank;

any iltegality, invalidity in or ireguilarity or unenforceability of the abligations of the Depaositor or any
other person;

any insolvency, bankiupicy, liguidation, winding-up or similar proceedings:

this Memorandum not being executed by or binding upon any person;

any postponement, discharge. reduction, non-provability or other similar circumstance affecting any
obligation of the Depositor or any other person under this Mernorandum or any other document
resuiting from any insolvency, liquidation or dissolution proceedings or frorm any law, regulation or arder;

or

anything done ar omitted which but for these provisions might constitute a legal or equitabie discharge
of the Depositor.

15. The Depasitor irevocably and unconditionadlly abandons and waives any right it may have under any
applicabie law of:

(@l

(o}

first requiring the Bank (or any trustee or agent on its behalf} to proceed against or enforce any other
rights or security or claim payment from any person before claiming from the Depositor under ihis
Mernorandum; and

requinng any liability under any security or indemnity contained in this Memorandurmn or any of the
documents to do with the loans, advances, accommaodation, credit or other financial facilities
extended by the Bank fo the Depositor be divided or apportioned with any other person in any manner
whatsoever,

This waiver applies irespective of any law or any provision to the contrary.

16. Any moneys received hereunder may be placed and kept to the credit of a suspense account for so
long as the Bank thinks fit without any obligation in the meantime to apply the same or any part thereof
in or fowards the discharge of any moneys of liabilities due to or incurred by the Depositer to the Bank.
Notwithstanding any such payment or any other payment by the Depositor or any discharge given by
the Bank, in the event of any proceedings in or analegous fo bankruptcy, liquidadion, composition or
arrangement, the liability of the Depositor and the securty hereby created or expressed to be created shalk
continue as If the payment, discharge, avoidance or reduction had not occurred and the Bank may prove
for and agree to accept any dividend or compaosition in respect of the whole o any part of such moneys
and ligbilities in the same manner as if this security had not been created.
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17, Until all the Secured Obligations have been inevocakly and unconditionally paid in full and all facilities
which might give rise to Secured Obligations have terminated and unless the Bank ofherwise directs, the
Depositor will not exercise any rights which if may have by reason of performance by it of its obligations
under this Memaorandum of by reason of any amount being payable, or liabllity arising, under this
Memorandum: (i) to be indemnified by any other persor; (i} to claim any centribution from any other
provider of security for or any other guarantor of any person's abligations: and/or [ii] to take the benefit
(in whole or in part and whether by way of subrogation (whether statutory, at common kaw, in equity or
howsoever otherwise) or otherwise) of any rights of the Bank under this Memorandum or of any guarantee or
other security taken by the Bank.

18. The Depositar shall, during the continuance of this securty, duly and promplly pay dall calis, subscription
moneys and/or other payments (including payments for rights issues and premiums on rights issues) which
may be made or become due in respect of any of the Charged Property and after the occurnience of a
Default, the Bank may, if it thinks fil, make such payments on behalf of the Depositor. Any sums so paid by
the Bark shall be repayable by the Depositor to the Bank fogether with inferest thereon at such rate as the
Bank may at its discretion from fime to time fix [calculated from the date of payment by the Bank o the
date of repayment] on demand and pending such repayment, shalt form part of the Secured Obligations.

19, in addition to any genetal lien or similar rights to which the Bank as banker may at any time be entitled
by law or otherwise, the Bank shall af liberty and is hereby authorised and empowered at any fime and
from time to time without notice or reference to the Depositar to combine or consolidate any and all of
the accounts (notwithstanding that any of the deposits held therein have not matured or that any of the
special conditions applicable to such deposits have not heen satisfied) of the Depasitor with the Bank {if
the Depositor consists of more than one party, whether in the sole name of one of the Depositors o in
the joint names of the Depositors or any two or more of them) and set off or fronsfer any sum of moneys
standing to the credit of cny one or more of such accounts in or fowards satisfaction of any of the liabilities
of the Depositor to the Bank on any other account or in any respect, whether such fiabilities be actual or
confingent, primary or collateral and/for joint or several, and the Bank may at any time at its discretion
convert the moneys standing to the credit of any of such accounts into any currency by any means at the
8ank’s disposal and at the Bank’s buying or selling rate applicable at the time of passing the entry for the
purcose of setting off as aforesaid,

20. A cerfificate determination or notification by an officer of the Bank as to any securities comprising the:
Securifies, any moneys comprising the Deposit, any amount payable to the Bank, any liakilities incured by
the Depositor fo the Bank or as to any other matter related to this Memorandum shail be conclusive and
binding on the Depositcr,

21, The security hereby created or expressed to be created is in addition to any other guarantee or security
now or hereafter held by the Bank from the Depositor or otherwise and is not in any way prejudiced by
any otner guarantees or security now of subsequently hetd by the Bank. Nothing herein contained shall
prejudice or affect any lien which the Bank may now or at any time hold for or on account of the moneys
and liabilifies hereby secured or any part thereof.

22. The Depositor hereby undertakes upon demand to indemnify and keep the Bank indemnified (on a full
incernnity basis) against. and safe and harmiless from, any demands, losses, damages, charges, fees, costs
lincluding legal costs) and expenses, claims, proceedings, taxes, duties and liabilities incurred by the Bank
in connection with this Mermorandum {including without imitation any representation or waranty made by
the Depositor hereunder being unirue or any failure by the Depasitor to comply with any of its obligations
hereunder] or the perfection, sale and/or enforcernent of the security created hereunder.

R e B I N TN S == T 13



23. The Bank shall be atf liberty without affecting its rights hereunder at any time: -

() to determine or vary any credit to the Depositor and to vary the rate of interest paydble for or in
respect of the moneys hereby secured or any part thereof;

(b) to vary, exchange or release any security held or o be held by the Bank for or on account of the
moneys and liabilities hereby secured ar any part thereof. or

[c] to renew bills or promissory notes in any manner and to compound with, give fime for payment,
accept composition from and make any ather arangements with any person or party liable 1o the
Bank in respect of bills, notes or other securities hetd or 1o be held by the Bank for the maoneys hereby
secured or any parf thereof,

24. Ncthing herein shall be deemed fo render it obligatory upon the Bank af law or in equily 1o make o fo
confinue to make any advances or give other accommodation to the Depaositor

25. Upon any release of any of the Securities, the Bank shall not be bound to retun the identfical securities
constituting the Securities which were deposited, lodged, held with or fransfetred to the Bank or its nominees,
and the Depositor hereby irevocably agrees to accept the retumn of securities of the same c¢lass ard
denomination or such other securities s shall then represent the same, and in so doing the Bank will obtain
a good discharge therefor,

26. The following provisions shall apply to nofices and communications under this Mermorandurm: -

{a) any demand for payment of moneys or any other demand or notice hereunder shall be deemed fo
have been suffictently made or given if made or given by the duly authorised officer of the Bank or by
any person or firm for the fime being acting as a solicitor or solicitors of the Bank by letter addressed
to the Depositor and delivered or sent by registered post to the last known place of business or abode
of the Depositor and any such demand or notice so made or given shall be deemed to have been
made or given or received on the day it was so delivered or on the day following that on which it was
posted as the case may be and shall be deemed to be duly served on the Depositor notwithstanding
the fact that the lefter may be retumed through the post office undelivered, Where two or more
persons cre referred o in Clause 1 hereof as “the Depositar’, any such demand or nofice shall be
binding an all such persons notwithstanding that it may not have been sent or received by any one or
mote of them; and

(o) in the case of the death of any Depositor and untit receipt by the Bank of a duly cerified copy of the
Grant of Probate or Letter of Administration of the estate of the deceased, any demand or hotice
by the Bank delivered or sent by registered post and addressed 1o the deceased or his persondi
representative at the address of the deceased as aforesaid shall for all purposes be deemed a
sufficient demand by the Bank to the deceased and his personal representative and shall be effectual
as if the deceased were still living.

27. Where two or more persons are referred 1o in Clause 1 hereof as "the Depositor”:-
(a) all references fo the Depositor herein contdined (including all references to any covenants,

undertakings, stipulations, ferms and conditions on the part of the Depositar to be observed andfor
perforimed) shall include a conesponding reference ta each and every such person severally, and
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{b) - all covenants, undedtakings, stipulations. terms and conditions herein contained and expressed to be
given by or binding on the Bank shall be deemed to be given by and binding on each and every
such persansg jointly and severally.

28.  In this Memorandum:-

“Account” means any account (whether a Direct Account or a sub-account] maintained by or on behalf of

the Depositor or the Bank or of its nominees with a Depositary or Operator;

“Affiligtes” means any represeniative office, subsidiary or branch of the 8ank or Oversea-Chinese Banking

Corporation Limited, any comporation, partnership or other business organisation wherever situated

throughout the woild that the Bank or Oversea-Chinese Banking Cormporation timited directly or indirectly

controls or of which the Bank or Oversea-Chinese Banking Corporation Limited owns directly or indirectly.

legally or beneficially at least 20% of the outstanding voting securities o that the Bank or Oversea-Chinese

Banking Corporation Limited is confrolled by or under common control with;

“Charged Property” has the meaning given fo it in Clause 1;

"Companies Act” means the Companies Act (Chapter 50) of Singapore, as amended from time fo time;

"Default” means an Event of Default or any event or circurmstance specified in Clause A(27) of the Services

Agreernent which would {with the expiry of a grace period, the giving of notice, the passage of time, the

making of any determination or any combination of the foregoing) be an Event of Default;

"Deposit” means ali the Depasitar’s fights, tille and interest in and fo all the moneys, in whatsoever curency

denominated, standing to the credit of the Depositor's accounts with the Bank at any of its offices or

branches whether in Singapore or in any other country or with any Affilicte or with the financial institution(s)

more particularly described in the third column of the Schedule hereto or which isfare agreed o between

the Bank and the Depositor, by way of deposit or otherwise, whether on fixed or current account, which

term shall include (i) any cumency inte which such moneys may from time fo time be convented, {il)

all subsequent renewad or renewals of the aforesaid moneys fwhether such subseguent renewals are

evidenced by the same deposit receipts), (ii] all interest accrued or fo accrue on the aforesaid moneys,

and [iv) all other sums of money now or at any time hereafter standing to the credit of the Depositor in the

books of the Bank or such financial institution (whether in Singapore or in any other country);

"Deposifory” means:;

([  inrelation to any Scripless Securities {(CDP), The Central Depository (Pte) Limited: and

(i} inany other case, dny depository for the holding andfor transfer of book-entry secutifies (whether in
Singapore or elsewhere] and its successors and dssigns:

"Depository Agent” mecns:

(il inrelation to any Scriplkess Securities {CDP), a depository agent as defined in Section 815F of the
Securties and Futures Act; and

[t} in any other case, a comporation which performs services as a depository agent far account holders
or sub-account holders and deposits bocok-entry securifies with the Depository on behaif of account
holders or sub-account holders;
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“Direct Account” means;

il inrelation to any Scripless Securnities (CDP), the account established by the Depositor, or an its behalf,
as an account holder (as defined in Section 815F of the Secuiities and Futures Act), and

{it N any other case, any account for the holding of book-entry securities (whether in Singapore o
elsewhere);

"Event of Defauit” means any event set out in Clause A(27] of the Services Agreerment;
"Group” means the Depositor and (where applicable) its subssidiaries for the time being;
“Material Adverse Effect” means a material adverse effect on or a material adverse change in:

(il the financial condition, assets, prospects or business of the Dapositar or the consolidated financial
condition, assets, prospects or business of the Group andfor the Depositor taken together,

(il the ability of the Depaositor to perforn and comply with its obligations under this Memorandum; or
(il the vdlicity, legality or enforceability of this Memorandum;
“Memorandum” means this docurent {fogether with the Schedule and the Appendix herefo);

*Operator” means any Deposifory Agent, custodian (whether appointed by the Bank, an Affiliate o
otherwise), any nominee, hustee or fiduciary of the Bank or any cleaiing systemn;

"Property Act” means the Conveyancing and Law of Propery Act (Chapter 61) of Singapore, as amended
from time to time;

“Registrar” means the Registrar of Cormpanies dppointed under the Companies Act;
“Sciip Securities” means secuiities other than Scrinless Secuiities;

*Scripless Securities (CDP)" means Securities within the meaning of “boock-entry securties” as defined in
Section 815F of the Securifies and Futures Act (including all instruments, orders and reguidiions made under
or deriving validity therefrom) which have been listed on the SGX and which have been designated by

the SGX as eligible for deposit with The Central Depository (Pte) Limited (including its successors) and for
clearance and book-entry setilernent of ransactions on SGX;

*Scripless Seculities” means:

(i}  Sciiptess Secusties (CDPY); and

fi] other Securities wherever located which are not in scrip form;

“Secured Obligations” has the meaning given to it in Clause 1;

“Securities” means dll stocks, shares, warants and other equity securities (including but not limited fo
redeemaible andfor convertible secutities fogether with all interest, cash, dividends, bonuses and other

fights and benefits from time to time attaching or accruing o the same). bonds, notes and other delbt
instruments (including but not limited to convertible debt instruments), units in unit frusts and interests in other
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29.

30.

31.

funds, negotiabie instruments, cerificates of deposit and commercial paper, opiicns in respect of secundies,
currencies, precious metals and other commodities, metals (precious and base), energy, soft commoditios
and other foim of commeadities of any nature and spot and forward confracts in respect thereof, currency
and foreign exchange and spot, forward and deferred conhiacts in respect thereof, and all other contracts,
financial praducts and instruments fincluding dervatives) of whatever nalure which now ar any time
hereafter are:-

(i deposited with or which come info the possession, custody or control of are transferred or caused
to be transferred into the name of or is held by the Bank at any of its offices or branches whsther in
Singapore or in any other country or with any Affiliate or with the financial institution{s) more paticukarly
described in the third column of the Schedule hereto of which are agreed 1o between the Bank and
the Depositor, its agents, representatives, comrespondents ct custodians, any Operator or Affiliate; and

(il deposited with, heid by or evidenced by entry in the records of a Depasitory or the Depository Agent
in accordance with the terms and condifions imposed by it from time to fime and are transferred
ot caused to be transferred to the Depositor's Account or the Bank's Account or cccount(s) with the
financial institutionfs) more particularly desciibed in the third column of the Schedule hereto or which
are agreed o between the Bark and the Depositor or which stand in the credit of the Depositor's
Account and, which have been designated or agreed by the Bank as comprising part of the Charged

Pigperty;

"Securties and Futures Act” means the Securties and Futures Act [Chapter 289) of Singapore, as amended
friom time to time;

“Sewices Agreement” means the Services Agreement made between the Bank and the Depositor;
"SGX" means the Singapore Exchange Securities Trading Limited and includes its successors; and

“Thitg Paries Act” means the Confracts (Rights of Third Parties) Act (Chapter 53B) of Singapore. as amended
from time to time.

Unless expressly provided to the contrary, a person who is not a party to this Memorandurm has no right
under the Third Parties Act fo enfoice or enjoy the benefit of any term of this Memorandum. Notwithstanding
any term of this Mermorandum, the consent of any third party is not required for any variation (including any
reledse or compiomise of any lability under) or fermination of this Memaorandum.

If at cny fime any provision(s) of this Memorandum is/are or becomels} invdiid, illegal or unenforcedble

in any respect, the vaiidity, legality or enforceability of the remaiining provisions of this Mermorandurn shall
not in any way be affected or impadired thereby. The Bank shall be entitled without notice to amend or
replace any invalid, ilegal, unenforceakle or any other provision]s) of this Mermorandum by valid, legal ond
enforcecihle provision(s) which achieve, to a reasonable extent, the economic and all other purposes of the
amended or replaced provisionis).

Any term of this Mermorandum may be amended or waived only with the consent of the 8ank and the
Depositor, The Bank shall be entitted, at any time and at its absolute discretion, to assign, fransfer or
otherwise dispose of ail or any of its interest, rights or obligations under this Memaorandum but the Depositor
shaill have no right to assign, kanster or otherwise dispose of (or agree o attempt to do so) all or any of the
Depositor’s interest, rights or obligations under this Memorandurm unless prior wiitten consent of the Bank is
obtdined.
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32. This Memorandum shall be governed by, and construed in accordance with the laws of Singapore. The
colirts of Singapore have exclusive jurisdiction to setfle any dispute arising out of or in connection with this
Mermorandum (including a dispute regarding the existence, validity or termination of this Memorandum) (o
“Dispute”). This Clause 32 15 for the benefit of the Bank only. As & result, the Bank shall not be prevented from
taking proceedings relating to a Dispute in the cours of any country in which the Depasitor has assets or in
any other courts with jurisdiction, To the exient allowed by law, the Bank may take concurrent proceedings
in any number of jurisdictions.

[ ‘.“:J‘» Foperl o ot

Dated this de of R
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Schedule

(to be completed cnly when the Deposit/Securities is/are placed with a
financial institution other than the Bark)

Date Contract No,/ Name & Address of Amount
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Fhis Memorandum has been executed as a deed by the Depositor and is intended fo be and is hereby
delivered by it us a deed on the date specified above.,

Corporation

if the Corporation has d common sedl, please execute this page

The Commaon Seal of ) Please
} affix
e mmon
Nome of Corporation) ] COS eal
was hereunto affixed in the presence of! ) L

Director
Name:;

*DirectorfCornpany Secretary/Authorised Signatory?
Name:

* Delote if inapplicable

The cormmon seal must be affived in accordance wih the constitution of the Corporation.

i the Canstitution of the Compary alfows affixation of Cormrmon Sed! o be aftested by the signature of on Authorised Signatory fwhao Is
not a Director or the Company Secretary) ancd such Aulhorised Signaiory will be signng the Memoarandum, then please inserf name of
Authorised Signatory in paragraph 3 of the Cerhtied Exiract of Board Rosolutions.
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Corporation
if the Corporation does not have a common seaql, please execute this page’
Executed and delivered as a deed

by the following person(s)
on behalf of

HAMNSAL | ApaTED
{Name of Corporation)

Didetor 7 7
Name! SuAald Praxasw Saml

s L.

*Directorn erpanySectetany
Narme:; LA GAN Sord)

pri——
CTBE e
Withess!
Name of Withess: 1BwoPem e DRvE o g
Address of Withess®: Sy Ry GRADENS, NEwBuURY Pafis, TLf ROI C=s Cy/ Te2 ’3’&6{-‘ Ui<

ID/Passport No., of Wiiness; SyA YO E

‘ A
* Delete if inapplicable . \GR{

If the Corporation exacutas this page. the Bonk may require o fagal cpinion frorm o fow firrm acceplabie o the Bank fo confiern that the
Corporation has complied wifh the iows of s incorporaiion and ifs constifution in executing this Mermorancum under hond.

Applicable only if execution before wilness is a requireament under (i} the faws of incorparation of the Corporation [for exarmple when
this Memorandurn is executed under hand by a sole ditector of a Corporation incorporated in Singapora or United Kingdom or
Guernsey) or (i} the constitution of the Corporotion.

Please provide copios of the docurmants betow for witnass:

(i IDfPassport

(] Confact details or ccicrass proof

(M} Document wilh photo lentification containing specimen signature, tor example passport.
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Individuals

SIGNED. SEALED AND DELIVERED AS A DEED by

In the presence of:-

Name of Withess}
Address of Withess’:
ID/Passport No, of Witness:

SIGNED, SEALED AND DELIVERED AS A DEED by

(Name of Indiidual)

In the presence of?:-

{Narme of Wilness}
Address of Witness®:
ID/Passport No. of Witness:

Execution before wilness 1s mondotory

Placiso provide coples of the docurnants bedow for wifness:

{il  1D/Passport
i Conlact dalails or address proot

iy Document with photo identification containing specinen signaiure, for exampte passpor.

i Flecse refaer to lootnola 6.
Plagse refer o footnote 7.
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SIGNED, SEALED AND DELIVERED AS A DEED by

{Name of iIndividual)

In the presence of'?:-

(Name of Witness]
Address of Withess'":
ID/Passport No. of Witness:

SIGNED, SEALED AND DELIVERED AS A DEED by

{Name of Individuai}

in the presence of'%:-

{Narne of Wiiness)
Address of Withess':
ID/Passport No. of Withess:

Ploase refer to foolnote 6.
Plaase refer o footnote 7.
Plaasa reler fo footnote &
Ploase ratar 1o foolnote 7
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CE OF CH QB A
ON ON TO DEPOS SECU S
Date: -
To: o
iName of relevant Affiiate or financial institution where the Deposits and Secuities are held|
cc: Bank of Singapore Limited

&3 Mewket Street, #22-00
8ank of Singapore Centre
Singapore 048942

Re: Notice of Charge and Assignment

i/We hereby give notice that by a charge and an assignrment contdined in the Memorandurn of Charge [First
Party) dated [the "Charge”) made by myself/ourselves as charger in favaur
of Bank of Singapore Limited {the "Bank’}, l/we have granted to the Bank « first fixed charge and have assigned
dbsolutely to the Bank alt my/our rights, tile and interest in ond 1o:

{i) ol moneys, iIn whatsoever currency denominated, from time fo time deposited in or standing to the credlit
of the accounts mainiained by myselffourselves with you [the "Accounts”) (including all renewals thereot
and including any currency into which such moneys may be converted) (the "Deposit”), together with any
interest accruing in respect thereof; and

{il) «all Securties (as defined in the Charge) standing fo the credit of the Accounts and all dividends, disfributions
and interest thereon whether capital of income and all stocks, shares, rights, moneys and other property
distibuted, paid, accruing or offered at any time by way of dividend, redemption, bonus, rights, preference,
option, warrant or otherwise on, to, or in respect of, or in substitution for any Securities.

Accordingly, liwe hereby imrevocably authorise and direct you tc forward any cerificates of deposit and deposit
receipts {including alt renewals thereof), or ransfer or deliver the Securities in respect of the Accounts to the

Bank and fo pay fo the Bank on demand, or as the Bank may ofherwise direct, all or part of such moneys and/
of Securities until such time as you receive notice to the contrary from the Bank. Upon your receipt of instructions
frorn the Bank that the security created by the Charge has become enforceable all of myfour rghts, powers and
discretions in relation 1o any Account shall be exercisable by the Bank.

IWe shall have no right, except with the consent of the Bank in wiiting, to withdraw or deal with the Deposit or the
Securities or to create any other security on or over the Deposit or the Securities, except in favour of the Bank.

You agree:

(¢ fo disclose to the Bank such information relating to any Account as the Bank may from time fo time request;
and

i)  not to clkaim or exercise any secuiity interest in, set-off, counterclaim or ofher rights in respect of any
Account.
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This authority and the instructions herein contained are inevocable and may not be revoked or maodified or
vaned without the prior consent in wiiting of the Bank.

Please signify your consent and acknowledge receipt of this nofice, and confirm that you will pay all moneys or
transfer or self all Secunties us directed by o pursuant to this nofice and will comply with the other provisions of
this notice, by signing and sending the fomm of acknowledgment on the following page fo the Bank, marked for
the attention of |*].

Yours faithfully,

Mame:
iwhere the client is an individual]

Qr

Yours faithfully,

Name:
Designation :
For and on behalf of

[where the client is a corporation|

cc. Bank of Singapore Limited
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CKNOWLEDGME

Date:

To:

(Name of relevant Affiiate or financial institution where the Deposits and Secuiifies are held)

Tor  Bank of Singapore Limited
Re: Acknowledgement to Notice of Charge and Assignment
IWe hereby acknowledge receipt of a nofice of charge and assignment dated

from in respect of the Accounts in favour of youwrselves and confim that we
agree dand will comply with the directions to us and the other terms of the notice.

[We confirm that the maneys or securities from time o time deposited in or standing fo the credit of the
Accounts are not subject fo any pricr charge, lien or other encumbrance. [*

Yours faithfuily,

Narme:
Designation ;

For and on behalf of ) L o
(Name of relevant Affiliate or financial institution where the Deposits and Secuities are held)

* Delete if inapplicabie
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To:  BANK OF SINGAPORE LIMITED (the "Bank”)

Name of Company: ARSI LT _______[the "Company’)

2Ty, vz e nd
Date: SN TN E o
CT OF RESOLUTIONS PASSED BY THE BO CIRECTORS
We, SHEN PABWASH  Soan and  SradaAn | Som .

*he Directors / a Director and the Company Secretary f (for a Company with sole Director and no Company
Secretary] the sole Director, heretsy certify that the following resolutions were poss'ed *at a meeting of the Board
of Directois of the Company on / by wriften resolutions dated i3 Tk S ¢? _ in accordance

with the Consitution of the Company, are true copies of the resolutions as entered in the Minute Book of the
Company and are now in full force and effect,

Noted:

A, There was *piocduced to fhe meeting / annexed a findal diaft of the Memorandum of Charge [First Party)
{the "Memorandum of Charge (First Parly)’] which it was proposed that the Company should enter into to
secure its Habilities, undertaking and obligafions to the Bank and the Secured Obligations (as defined in the
Memorandurm of Charge (First Party)) (including all liabilities, present or future, actual or contingent. which
the Company is now of may hereaffer be indebted or liable to the Bank).

B.  Affer the Directors have carefully considered the financial posifion of the Company, the Directors present
were of the view that the Company is solvent and entering into the Memoranaum of Charge (First Parly) by
the Company would not render the Comipany unable to pay its debts (faking into account the contingent
liobilities of the Cormpony under the Memorandum of Change (First Party)).

C.  Itis proposed that the Secured Cbligations (as defined in the Memorandurn of Charge [First Party}),
including all iabilifies, present or future, actual or contingent, which the Cormpany is now or may hereafter
be indebted or liable to the Bank, be secured by the Memorandum of Charge [First Party).

L. All the directors had declared and disclosed dll their interests (if any] in the Mermorandurm of Charge
(First Party} and the arangements relating thereto in accordance with the Company's Constitution and
fhe relevant laws andfor legislation applicable to the Company and fo companies in the jurisdiction of
incorporation of the Company generally.

Rescived:

1. ltisin the best inferests of and of commercial benefit to the Campany fo enter into the fransactions
contemplated by the Memorandum of Charge (First Party) and it is to the further bensfit and advantage
of he Company fo create the security and o give the indemnities and other undertakings contained in
the Memorandum of Charge (First Party) and fo underake and perform all its other cbligations under the
Memorandum of Charge (First Party).
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2. That ihe terms of, and the transactions contemplated by, the Memaorandum of Charge (First Party] in the
form *tabled at the meeting / annexed be approved and the Company shall execute the Memorandum
of Charge (First Party).

3. The Cormmon Seal of the Company be affixed* in accordance with the Constitution of the Company o
the Memorandum of Charge (First Party} / by (please
insert name)™ o the Memorandum of Charge (First Party). or (i) any two Directors of the Company or (i) any
Director and the Company Secretary of the Company o [iii} any Director of the Company [and if required
under the laws of incorporation of the Company or the constitution of the Company) in the presence of a
witness be authorised on behalf of the Company to execufe as a deed in accordance with the relevant
laws and/or legisiation applicable to the Company and to companies in the jurisdiction of incorporation of
the Company generally, the Memorandum of Charge (First Party), with any amendmenis as any Director of
the Company may approve (such affixation, or as the case may be, execution o constifute approval of
any such amendment).

4. Where the Mermorandurm of Charge (First Parly) specifies paiticular signatory requirermnents for certain
cerfificates, statements or notices, any Directar of the Company is authorised, or the existing person(s)
designated by the Company as authorised signatory(ies) with respect to the operafion of the Company’s
account with the Bank {as the same may ke varied or supplemented from time to ime by the Company
(each an “Authorised Signatory”) is/are authorised {subject to any special signing instructions given by the
Company), to sign such documents in accordance with the signatory requirements of the Memorandum of
Charge [First Party).

5. Any Director of the Company be authorised, or the/an Authorised Sighatory be authorised (subject to
any special signing instructions given by the Company with respect to the operation of the Company’s
accounf with the Bank), to sign any documents in relation to the submission or registration with the relevant
govemnmment or regulalory agency in relation to the Memorandum of Charge [First Party).

6. That pariculars of the Memorandum of Charge [First Party) be lodged with the relevant govermment or
regulatory agency, and entered into any elevant register of the Company (if required).

7. To the extent that:

(a} the Memeorandum of Charge (First Parly) and any and ail agreements, forms, deeds, authorisations,
cefrfificates, instrurnents, nofices, acknowledgements or documents ancillary or relating to the Secured
Obligations have been signed, executed or delivered by any Director, the Company Secretary or an
Authorised Signatory in connection with or incidental to the matfers contemplated by these resolutions;
and

{b) any acts, deeds or things have been done in connection with or incidental to the matters
contemplated by these resolutions,

such actions be and are hereby approved. confimed, ratified and accepted by the Company.

" U the Constilution of the Cormpany alfows affixation of Common Sedl 1o be attested by the signalture of an Authorsed Signatory fwho s

not a Director or the Cormpany Secretary} and such Authorsed Signatory will be signing the Memoranditimn, then plaedsa inser! namea of
Authorised Signatory.
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That the Bank, on request, be tumished with a complete and up-to-date cerlified frue copy of the
Company’s Cengtitution and Certificate of Incorporation or equivatent constitutional documents and,
promplly after they are made, any amendments thereto.

Any two Directors or a Director and the Company Secretary or (for a Company with sole Director and

no Company Secretary) ¢ Director of the Cormpany is/cre authorised on behalf of the Company te
authenticate any documents affecting the Constitution of the Company and any resolutions passed by the
Company or the Directors of the Company, and any books, records, decuments and accounts relating to
the business of the Company, and to cerify copies thereof or extracis therefrom as true copies or extfracts,

That the authority conferred under each of the foregoing resclufions shadl rernain in full force and effect
until wiitten nofice of revocation or modification shall be given to the Bank by a Director of the Company,
and that the Bank may conclusively assume that the Company Secretary or the/an Authorised Signatory is
authorised to continue as such until receipt by the Bank of witten nofice by a Director of the Comipany to
the contraiy.

Cerlitied true extract

/|
A /e 4

/OIRECTOR - DIRECHER] GOMPANYSECRETARY
NAME: SHARD PRAKASH SOm NAME. <SeGe@n Sowt

* Delete if inapplicoble
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