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Endorsement by the Board of Directors and CEO

Mannvit hf., the "Group”, is a general consuiting and servicing company in the spectrum of knowledge and technology.

Operations in 2018

Profit on the Company's operatien during the year amounted to ISK 27 million. Equity at year end amounted to ISK 853
million accarding to the balance sheet The Company's outstanding share capital at year end amounted to ISK 187
million. During the year treasury shares of ISK 46 million were acquired. At year end, shareholders numbered 64
compared to 94 at the beginning of the year. We draw attention to note 25 regarding list of 10 largest shareholders at
year end. The Board of Directors proposes that no dividend will be paid to shareholders in the year 2018. Reference is
made to the Consolidated Financial Statements for further information on adjustment of loss and other changes in

equity,

Corporate Governance

The Company's corporate governance pelicy is based on "the Guidelines on Corporate Governance” issued in May
2015 by the Iceland Chamber of Commerce, NASDAQ OMX Iceland and Confederation of Icelandic Employers. In 20185,
Mannvit hf. underwent a formal assessment of the Board and management practices and passed this comprehensive
evaluation process and received the acknowledgement "Exellence in Corporate Governance".

Statement by theBoard of Directors and the CEQ

1t is our opinion that the accounting policies used are appropriate and that these Financial Statements present all the
information necessary to give a true and fair view of the Company's assets and liabilities, financial position as of 31
December 2018 and operating performance, of the year 2018.

The Board of Directors of Mannvit hi. and the CEQ have today discussed and approved the financial statements for the
year 2018 with their signatures. We recommend that the Financial Statements to be adopted and endorsed at the
Annual General Meeting.

The Board of Directors:
Sigurdur Sigurjénsson
Chairman of the Board

Asgeir Kristinn Sigurésson Elin Hallgrimsdéttir

Gunnar Herbertsson

O Gudmundsson
CEC

These fnancial statements are translated from the origma!l which s in Icelandic Should there be discrepancies between the two versions, the lcelandic
version will take priority over the translated version
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Independent Auditor's Report

To the Board of Directors and shareholders of Mannvit hf.

We have audited the accompanying Consolidated Financial Statements of Mannvit hi. and subsidiaries (the "Group”),
which comprise the balance sheet as at 31 December, 2018, the income statement and cash flow statement for the year
then ended, and a summary of significant accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with the lcetandic Financial Statements Act. This responsibility includes: designing, implementing and
maintaining internat control relevant to the preparation and fair presentation of consofidated financial statements that are
free from material misstatements, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Qur responsibility i1s to express an opinion on these consclidated financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply with relevant
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the consolidated financial
statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
financial statements. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity's preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting principles used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the consolidated financial statements give a true and fair view of the financial position of the Company as
at December 31, 2018, and of its consolidated financial performance and its consolidated cash flows for the year then
ended in accordance with the Icelandic Financial Statements Act.

Report on the Board of Directors' report

Pursuant to the legal requirement under Article 104, Paragraph 2 of the Icelandic Financial Statement Act No. 3/2006, we
confirm that, to the best of our knowledge, the report of the Board of Directors accompanying the consolidated financial
staterments inctudes the information reguired by the Financiat Staternent Act if not disclosed elsewhere in the
consolidated financial statements.

KPMG ehf.

Sigurdur Jénsson

These financial statements are transkated from the original which s in leelandic. Should there be discrepancies between the two versions, the Icelandic
version will take priority over the transkted version
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Consolidated Income Statement for the year 2018

Notes 2018 2047

Operating revenue
BBl ot e e 5215716 £.728.977
O T GO L. e e e e 36.828 33.351

5252.544 5.782.327
Operating expenses
Salaries and related eXPENSES ... e 14 3.755.745 3.789.188
Services purchased 422.488 623.951
OB BXPENSES ..o et e e e e 976.914 1.062.601
DEPTECIALION ..o e 17 61.577 121.732

5.216.724 5.597.473
Operating profit (IOSS) ..o e 35.820 164.854
Finance income and expenses ... e 15 22421 68.072)
Gain from sale of fixed assets ... 196 48
Effects of affiliated companies ... o 0

22617 ( 68.024)

Profit (Loss) before income tax ... 58.437 96.830
INEOME TBX ..ot SO 23 31.809) ( 65.108)
Profit (Loss) before minority interest ... 26.627 31722
MINOFIY INTEIEST ..o e ae ( 5.142) | 19.315)
Profit (1058) fOr the Year ... e s s s e e e 21.485 12.407
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Consolidated Balance Sheet at 31 December 2018

Notes 2018 2047
Assets
Fixed assets
Intangible assets ... e 18 29.907 42426
Property, plant and equipment:
Real @State ...t e DT 8.213 8.798
Equipment ..... 138.219 133.205
Vehicles o 25618 30,704
Buildings under construction ... .
Property and eqUIpPMENT ...t 17 173.048 172.707
IAVESTITIENES ...ttt aca et e aes s eeneee ce e es e e tn e ae e s btae e ra e e ae e e ee et 19 143.553 138.975
BONAS .o e et 25 386.421 660.788
529,974 799,763
Fixed assets 732.929 1.014.896
Current assets
Trade receivables .................... e e e e ne e et bt s 10 1.201.799 1.254.226
Other short temm receivables ..o e 119.137 97.221
Cash and cash equivalents ................coc e, e 280.342 328.044
Current assets 1.601.278 1.680.391
Total assets 2.334207 2.695.287
Equity and liabilities
Equity
Share CapIAl ... e 20 187.050 233.040
RESEIVES ... e 205711 352 .555
Retained earnings 383.231 501.744
21 775.991 1.087.339
Non-current liabilities
NHROrity IMTErest ... ISP 76.837 84.241
Borrowings ..........occceeiiie . 22 52.812 65.666
Deferred income tax liability 23 7.642 12.993
137.2%1 163.100
Current liabilities
BN TOBM i et 108.125 1.960
Trade payables ... e 181.398 150.911
Current maturities on borrowings 22 88.903 96.239
Taxes for the Year ., e 23 37.807 57.584
Other short term liabilities ... 24 1.004.991 1.138.154
Current liabilities 1.420.925 1.444.848
Total liabilties 1.558.216 1.607.948
Total equity and liahilities 2.334.207 2.695.287
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Consolidated Statement of Cash Flows for the year 2018

Notes 2018 2017
Cash flow from operating activities
Profit (10s8) for the YEar ... e 28,627 31.722
Adjustment for:
Gain (loss) from sale of fixed @ssets ... 0 59.855
Profit from sale of property and equipment .............. ( 196) ¢ 48)
Depreciation and Amartization ... U 61.577 121.730
index and currency fluctuation on loans 64.360 { 50.627)
Effects of affiliated companies ...............ccooiiiii e { 505) 0
Change in deferred tax liability ... 23 31.809 65.108
Working capital from {to) operation 183.672 227,740
Changes in operating assets and labilities:
Receivables, decrease (iNCrease) ...........cccociiiiiiiiiiiie e 31.320 569 424
Current liabilities, increase (deCrease) ... { 220.720) ¢ 384.5286)
( 189.400) 184.898
Net cash from {tc) operation { 5.728) 412.638
Cash flow to investing activities
Investment in property and equipment .................. . 17 46.843) ( 47.147)
Proceeds from sale of property and equipment . ... 1.678 158
Investment in intangible assets ... e 16 1.696) 0
Investment in other COMPAaNIBs ... e ( 400y | 2.744)

( 47.229) ( 49.733)

Cash flow to financing activities

Treasury shares sold............. i 2.114 0
Treasury shares purchased............oov e 21 £3.223) ¢ 22.702)
Dividend to shareholders.........coc.o oo e e 0 { 67.841)
Received dividends 10 0]
Dividend paid to minority interest SN { 12.000) ¢ 12.000)
Repayments of Dorrowings........ooovvin e, ( 41.792) | 43.496)
Bankloans, Changes..........cco e 106.901 ¢ 121.357)

2.010 { 267.396)
Increase (decrease) in cash and cash equivalents...........c.ccenevcceresnrne- ( 50.947) 95.509
Cash and cash equivalents at the beginning of the year........ccccvvrvrrreanns 328.604 232735
Effects of exchange rate fluctations on cash held........cocccoorrinnicns 2.685 699
Cash and cash equivalents at year end.......cccverirccrevvivnsnnsensse e 280.342 328.944
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Notes to the Consolidated Financial Statements

Accounting policies

1. Basis of preparation
The consolidated financial statements of Manmvit hf. are prepared in accordance with the Icelandic Financial Statements Act and
Regulation on the Presentation and Cortent of Financial Statements and Consolidated Financial Statements. The financial statements
are based on the historical cost basis and have been prepared using the same accourting methods as in the previous year. The
Company owned 9 subsidiaries at year end and the financial statements of all subsidiaries are included in the Consclidated Financial
Statements.

2. Functional and presentation currency
The financial statements are prepared in lcelangic Krona {(ISK), which is the Company's functionat currency. All financial information
has been rounded to the nearest thousand unless otherwise stated.

3. Useof estimates and judgments
The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amourts of assets, liabiliies, income and expenses. Actual results may differ from
such estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected.

4.  Subsidiaries
Subsidiaries are entities controlied by the Company. Contrel exists when the Company has the power, directly or indirectly, to govern
the financial and operating policies of an ertity s¢ as to obtain benefits from its activites. The financial statements of subsidiaries are
included in the cansolidated financial statements from the date that cantrol commences until the date that control ceases.

The results of subsidiaries acquired or disposed of during the year are included in the Consolidated Income Statement from the
effective date of acquisition and to the effective date of disposal, as appropriate.

Intercompany transactions, balances, realised and unrealised gains and losses on transactions between consolidated companies are
eliminated.

5. Revenue recognition
Revenue from the sale of services is recognised in the income statement when the senice has been provided. Revere is not
recognised if there is significant uncertainty regarding recavery of the consideration due.

8. Intangible assets
Goocawill is the difference between the purchase price and the carrying amourt of subsidiaries at the date of the acquisition. Goodwill is
amortized on a straight line basis over a peniod of ten years. Impairment tests are performed if indications of impairment are present
and the bock value of the investrnent is written down to income statement.

Other intangible assets comprise capitalized research and development cost. it is the intention to amortize the cost on a straight line
basis over a period of five years.

Cumsolidated Fivancial Statemenis of Mannvit hf 2018
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Notes continued.:

7. Property, plantand equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. Cost base consists of direct
cost incurred upon acquisition or construction.

Gain from the sale of fixed assets is the difference between the sales price and camying amount at the date of transaction. The gain
fram the saie of fixed assets is allocated among other income in the Income Statement.

Depreciation is charged to the income statement on a straight-line basis over the estimated usefu lives of each item of cperating
assets until a 10% residual value has been reached. The estimated useful lives are specified as follows:

BUldings ... e e e, IR e e e e e L 33vears
Tools and equUIPMENt ... ..o 5 years
Vehicles ... 7 years

8. Investments
Investments in companies are stated at purchase price

8.  Work in progress

Work in progress is recognised in the balance sheet net of amounts invoiced on accourt. Where total project expenses are likely to
exceed the total tumover from a project, the expected loss is recognised as an expense in the Income Statement.

10. Trade and other receivables
Allowance has been made for doubtful receivable. This is not a final write-off but only a reserve to meet possible losses. This allowance
amounts to ISK 80 million at year end (2017: ISK 132 millicn) and is deducted from appropriate balance sheet items.

11. Cash and cash equivalents
Cash and cash equivalents comprise cash balances, call deposits and other short-term highly liguid investments with original maturities
of three months or less from the date of acquisition. Bank overdrafts are included within current liabilities.

12. Deferred tax liability
income tax recognized in the income statement comprises current tax and deferred tax, which is accounted for as a change in the
Company's deferred tax liability.

Current tax is the expected tax payable on taxable income for the year, using tax rates enacted or substantially enacted at the reporting
date, in addition to adjustments made to current tax of previous years.

The Company's deferred tax liability is recognised inthe balance sheet. The calculation of the tax liability is based on the difference in
the value of balance sheet items according to tax rules and accounting policies. These differences are mainly due fo the fact that
expenses, mainly depreciation, are generally expensed earlier for income tax purposes than in the financial statements,

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available against the asset.
Deferred tax asset is reviewed at each reporting date and reduced to the extent that itis no longer probable that the related tax benefit
will be realised.

13. Provision
A provision is recognised when the Comparny has a legal or constructive obligation due to past events and if it 1s likely that a cost, which
can be measured reliably, will be required to be paid by the Company. Provisions are measured by discounting the estimated future
cash fiows using pre-tax discount rates that refiect current market assessments of the time value of money and the risks specific to
individual provisions.

Comsalidated Financial Statemenis of Manmat hf 2018
@ Amannts are m ISK thowsand



Notes continued.:

14. Salaries and related expenses

Salanies and related expenses are Spec‘fﬁed as follows: 2018 2017
Salaries.......... 3.116.503 3.120.91¢8
Accrued vacation, (decrease) INCreAaSe. ... 20.703 24 974
Social security contributions 379.176 323.314
Other.... - PR 240363 310.981
Salanes and related expenses total e r e e e ee e et e h et e bt e 3755745 3.789.188
Average number of employees measured as full time equivaient units, 293 292

Salaries of the CEC amounted to ISK 60 milkon in the year 2016 compared to ISK 394 mlmon in the previous year. The figures for
2018 are settiement with the former CEC

15. Finance income and expenses
Finance income and expenses are specified as follaws: 2018 2017
Interestincome: . 10 13717
Interest expenses and mdexatlon { 23420) | 26.764)
Foreign exchange difference.. .. 30860 17.064)
Impairment of assets.... 0 59.855)

Dividend received OO PP SOOI PPN 14852 21.804

Financial income arnd expenses total 22421 ¢ 68.072)
16. Intangible assets

ltems of intangible assets and their depreciation, is specified as follows:

Development

2018 Goodwill cost Total

Cost

Balance at 1.1.2018 ... 0 88.149 88.149

Additions ........ 0 1.696 1.696

Translation difference .. 0 2.437 4437

Balance at 31.12.2018 ... 0 94.282 94.282

Amortization

Balance at1.1.2018 .. . .. 0 45.721 45,721

AMORIZAYON oo e 0 16.973 15.973

Translaticn difference ... ... 0 2.680 2.680

Balance at 31.12.2018 0 64.375 64.375

2017

Cost

Balance @t 1.1 2017 - o o e ettt s 200.749 78338 279.088

Additions ........ RN 26.153 5930 32.083

Translation d|ﬁerence 1.700 3.880 5.580

Balarce at 31.12.2017 . 228602 88,149 316.75%

Amortization

Balance at 1.1.2017 ..o 165.906 30.757 196.663

Amortization .. 60.452 12.996 73.448

Translation dn'ference 2.245 1.968 4.213

Balance at 31 12‘201? 228602 45721 274,325

Carrying amounts

Carrying amount 1.1.2017 34.843 47582 82.425

Carrying amount 31.122017 ... .. o 42 426 42.426

Carmying amount 31122018 . e e 0 289907 29.907

AMOMZAtON rAtOS . e 10% 20%

Comselidarcd Proancial Staremets of Mansved by 2018
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Notes continued.:

17. Property and equipment
tems of property and equipment and their depreciation, is specified as follows.

2018 Real estate Equipment Vehicles Total
Cost

Total value 1.1.2018 .. 20,970 647.582 69.932 738.484
Additions ... ... 0 46.843 4] 46.843
Sold and disposed of ... 0 10.318) { 304y { 10.620)
Translation difference ... ..o 0 3.532 0 3.532
Totalvalue 31122018 ... s TS 204870 687 641 69628 778.238
Accumulated depreciation

Depreciation 1.1.2018 .. 12171 514.379 35228 565.778
Depreciated ............... 585 40.234 4784 45803
Sold and disposed Gf o e, 0 9.138) 0 G.138)
Translaton differance ... 0 2946 0 2.946
Total depreciation 31.12.20%8 ...t e 12.756 548.421 44012 605.189
Carrying amount 31.12.2018 ... .. [T R e 8213 139.219 25616 173.048
2017

Cost

Total value 1.1.2077 oo e 20870 614 444 53.928 689.342
AddItions ... o} 31.033 16.114 47.147
Sold and disposed of 0 o 110) ¢ 110)
Translation difference o] 2.105 0 2105
Total vatue 31422017 e 20.970 647 582 £9.932 738484
Accumulated depreciation

Depreciation 1.1.2017 11.586 471.012 34,703 517.301
Depreciated .................. 585 43.172 4525 48.282
Transtation difference ... .. e 0 185 0 195
Total depreciation 31.12.2017 .. oo e, 12171 514.379 39.228 565.778
Carrying amount 31.12.2017 ..o e, 8.798 133.205 30.704 172.707
Depreciation TatioS ... e 3% 20% 15%

Depreciationand Amortization is specified as follows in the Income Statement:

2018 2017

AMOriZation Of INMANGIDIE SSEES ... oo et e e et e 15.973 73448

Depreciation of property and equipment................. .. - 45603 48,282

TOAI A@PFECIAION. . ...ttt e ettt et e 61577 121732
The Company's real estate 1s specified as follows at year end’

Official

roal estate Insurance Carrying

valuation value ameount

Midvangur 2-4 Egilsstadic. .. ... e P s 17.970 43 880 8214

Consolidated [Financial Statements of Mannvit hf 2018
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Notes continued.:

18, Subsidiaries

The subsidiaries of the Company are included in the Consolidated Financial Statements and are specified as follows:

Principle place

of operation OCwnership
HRV Holding ehf. ... lceland 64%
Mannvit A/S ... Norway 100%
Mannvit ApS . Greenland 67%
Manrwvit GmbH Germany 100%
Mannvit Kft ... e 100%
Mannvit UK Ltd 0693347 100%
Mannvit-Verkis ebf. ... 50%
Vatnaskil ehf. ... 80%
Aguasoftehf......... keland 100%
Land and Water Resource Consultants Ltd 01460568 ... UK 80%
Fiarfestingarf@lagid Brunnur @1f ... s i et e et e KoEIEING 100%

Mannvit UK Limited and Land and Water Resources Consultants Limited are exempt from audit under section 479A of the Companies

Act 2006.

19. Investments
Ownership in companies are specified as ioliows:

Nomlinal value

Loftmyndir ehf, kceland ...
CRlehf kceland ...
Ownership in other 12 companies
Investments total ...t v

20. Equity

Carrying
amount

236 70.000
17 25.000
48.553

143.553

lssued shares at year end totaled ISK 227 million. The Company's outstanding share capital at year erd armourts to 1SK 187 million

according to the financial statement. Cne vote is attached t¢ each ISK ane share in the Company.

21. Statement of equity attributable to

Share Retained

capitat Reserves earnings
Equity 1.1.2018 ... 233.040 352.555 501.744 1.087.339
Treasury shares sold . ... 300 Q 1.814 2.114
Treasury shares purchased L0 4B290) { 274773} 321.0683)
Translation difference ... ... { 13.883} ( 13.883) ¢
Dividend to shareholders . ¢ { 138.000) 138.000 0
Profitforthe year ... " 0 v} 21.485 214856
Dividend to shareholders 0 ( 20730 20.730 0
Transferredtoa ...

restricted equity account ..... o} 25769  ( 25.769) 0

Equity 31.12.2018 ..o 187 050 208.711 383.231 775.992

Reserves are specified as follows:

SHAMMONY PESEIVE .. (.. ooviieeeeis e cr e et teea a1t et et et et at 1ot s eee et oo 11 e e
Translation FESEIVE .. ...ccove it e e
Fair value change of investments in other companies ...,
Restricted equity account ...
Reservestotal........ ...

{

Majorlty
Interast Total
B84.244 1.171.580
2.114
0 ( 321.083)
12.546) ( 26.429)
0 0
5142 26.627
0 o}
0 l
76.837 852.829
2018 2017
58.675 77.405
66.552 80.435
20728} ( 20.728)
103.212 215.443
205.71 352.555

Cutnvolicdated Frouncial Statements of Mannvit hf 2018
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Notes continued .

22, Long term liabilities
Long term liabilities are specified as folows by currency and indexation:
2018 2017
Liabihties in foreign currencies:
Loans iNEUR........coovi e e et e et 60.850 57.114
60.850 57114

Liabilities in lcelandic Krona
INAEXET 0BG, o e et e e e e e e s 74434 96.421
Unind@Xed I0aNS ... . et e 6417 8.570
Total long term kabilities, iNCIuding Cument MELUNLES. .. ... e 141.701 162.105
CUTEMTE MEITHES. ..o\t e oo eeerrereeee e sees e 88889) (  $6.239)
Total NG e abilitES. ... .ot s et e 52.812 65.866

Maturities on long term liabilities at year end are specified as follows over the rext years:

- 96 239
Year 2018 £88.889 33.912
Year 2020 L 27813 24.371
Year 2021....... . 16.823 7.583
WEAE 2022, . oot et e e e e e e e et et e 5239 0
Year 2023.... ... e e ettt et rete et e et R e ea e eea s et st et e e 3137 0
Total IonG BIMN TADHIHES.... ..ot oottt ee 1 st e 141.701 162.105

Year 2018

23. Deferred tax liability
The change in deferred tax liability during the year 1s specified as follows:
2018 2017

Defared tax liability at the beginning ofthe year ... 12.993) 10.807)
Income taxforthe year ..............coeeioee e ( 31.809) ( 65.108)
Income tax paid for the activities of foreign branches .. 37 507 57.584
Acquired during the year and other changes ......... 695 3.942
INCOME taX PAYADIE fOr the YEAM ........cco.. oo oo eeeese ere ( 1.042) 1.496
Deferred tax iabifity 8LYEAr @M ... ..o e o 7642) 12.993)

The following are the major deferred tax items recognised:

Praperty, plant and equipment ... ... TP PR OO RRRR { 7.286) ( 42.675)
Trade receivables .............coccoeeeoooo 3026 18.130
WVOMK I PIOGIESS ...t ettt e e et e e ettt et re e e ettt e 0 0
Taxioss carry-forwards ... e e ettt et ettt ( 3.382) 11.912
ONET TEBITES oo eoveetosees e ettt ee e oo eee e e oot ee e ettt ettt e 360)
Deferred tax Hability 3t YEAr €N ........oovvveceeeeee ettt e et 7.842) (  12.993)

24, Current liabilities
The parent company's other current liabilities are specified as follows:

Accrued vacation allowance ... bttt 1 b e e e e na e et et 303.306 293.738

Salary related expenses 284186 265.184
Unpaid VAT ... .. 130.041 150.801

Other ... RO 287.478 428 431
Total other cument Fabilties .. ... e e e 1.004 991 1138154

Consolidated Financial St is of Mannvit ki 2018
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Notes continued.:
25. Related parties

Related parties consist of Board members and CEQ, who are also shareholders of the Company, and close family members of theirs,
and companies contrailed by them. Pricing in transactions to related parties are comparable to other transactions of the Company.

The Company has granted loans to sharehclders to purchase shares in the Company and the balance at year end are ISK 386 million.

26. Shareholders
10 largest shareholders are:

Neminalvalue Ownership
M2015ehf . ... 35.813.450 15,80%
Eggert Adalsteinsson ..... 6.415.814 2.41%
Gunnar Sverrir Gunnarsson ... 6.295.713 2,38%
Sigurbur Sigurjonsson ... 285713 2,36%
Skapt Valsson 6.295.713 2,36%
Tryggvi Jénsson ........... B6.295.713 2,36%
bréstur Helgason ...... .. 6.295.713 236%
Gunnar Herbertsson ... 6.055.511 227%
Jon M. Halldérsson 6.055511 2,27%
VAIGEIT KJAMANSSON | ..o reveeecees e eets et ses e oot rees e et ase b se a0t oot ees a1 6.055.511 2.27%

27. Leases of real estate and other issues

he company has conciuded lease contracts for real estate. Commitments from these contracts, which are not recognized in the balance
sheet, amournts to 207 million. kr. a year.

fated Financtal i s of Mawnvit B 2018
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