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LAND & WATER RESOURCE CONSULTANTS LIMITED

REPORT QF THE DIRECTORS

FOR THE YEAR ENDED 31ST DECEMBER 2005

The directors submii their annual report and accounts for the year ended 31st December 2003,

Principal Activity

The compauwy’s principal activities during the vear was that of exploration. development and usc of
land or waler resources.

Dircclors

The direclors during the vear under review aand the shares in the company in wlich they weie
beneficially interested at the beginning and end ol the vear were:
Ordinary sharcs of £1 cach
At 1st January 2005 At 3[st Deceinber 2003

C M Wilson 832 832

Dircclors” Responsibilitics

Company law requires the dircctors to prepare accounts for cach financial year which give a truc and
fair view of the state of alfairs of the company and of (he prolit or loss for that peried. In preparing
thosc accounls the dircctors are required Lo:

sclect suitable accounting policies and then apply them consistently:

make judgements and cstimates 1hat are reasonable and prudent:

follow applicable accounting standards. subject to any material departures disclosed and explained in
the accounts:

prepare the accounts on the going concern basis unless il is inappropriate (o presume that the company
will conlinuce in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and (o enable them to ensure that the
accounts comply with the Companics Act 1983, They are also responsible for saleguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularitics,

The above report has been prepared in accordance with the special provisions of Part VI of the
Companies Act 1983 relating to small compauics.

Approved by the board and signed on its behalf on: 27 Ociober 20006,

C M Wilson - Director
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LAND & WATER RESQURCE CONSULTANTS LIMITED

PROFIT AND LOSS ACCQUNT

FOR THE YEAR ENDED 3158T DECEMBER 2005

Notces
TURNOVER
Cost of salcs
GROSS PROFIT
Aduministrative expenses
OPERATING LOSS 2

Interest pavable and siilar charges

LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on loss on ordinary activilics

LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION
Retained profil brought forward

RETAINED PROFIT AT 31 DECEMBER 2003

The noles sci out on pages 4 1o 6 form an integral part of these accounts

2005
L

50.225

(5.700)

3

14,52
(30.537)
(12.032)

(324)

(12.336)

93

(12.261)

18.997

0,736

2004

£
74.052
2,930

77.602

(82.905)

(4.913)

23,910

18,997
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LAND & WATER RESOURCE CONSULTANTS LIMITED

BALANCE SHEET

31S8T DECEMBER 2005

Notes 2005 2004
£ £
FIXED ASSETS
Tangible asscts 3 4.602 6.220
Ivestiments 4 400 400
5.002 6.620
CURRENT ASSETS
Stocks - 5.700
Debtors 3 11018 20,792
Cash at bank and in hand 2,724 -
3.742 26,492
CREDITORS: Amounts falling duc
within one vear 1§ (10.783) (12.890)
NET CURRENT ASSETS 2,959 13.6002
NET ASSETS 7.961 20,222
CAPITAL AND RESERVES
Called-up share capital 7 1.225 1.225
Profit and loss account 6,736 18,997
7.961 20,222

For the financial year ended 31 December 2005, the company was catitled to cxempiion fronm audit
under scction 249A(1) Companics Act 1985 and no notice has been deposited under scction 249B(2).
The dircctors ackunowledge their responsibilitics for ensuring that the company keeps accounting
records which comply with scction 221 of the Act and preparing accounts which give a true and fair
view of tlie state of affairs of the cotpany as at the cund of the vear and of its profit or loss for the
financial vear in accordance with the requirements of scction 226 and which othenwvise comply with the
requirements of the Companies Act 1985, so far as applicable to the company.

The accounts have been prepared o accordance with the special provisions o Part VI of the
Companics Act 1985 relating to small companics and with the Financial Reporting Standard for

Smaller Entities (effective January 2003),

Approved by the board and signed on its behalf an: 27 October 20006,

C &C M Wilson - Direclor

The notes sct out on pages 4 10 6 [orm an integral parl of these accounts

jy)




LAND & WATER RESOURCE CONSULTANTS LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 20035

I ACCOUNTING POLICIES

(a) Basis of accounting

These acconnts have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005).

(b) Depreciation
Depreciation is cafculated to swrite off the cost ar valuation. less estimated residual values. of tangible

fixed asscts over their estimated uselil lives {0 the business. The annual depreciation vates aad mcthods
arc as follows:

Premiscs Liprovements - over 10 years
Computer Equipment - 20% on uet book value
Office Equipment - 20% on net book value

(c) Turnover : Turnover represents net invaiced sales of goods. excluding VAT,

(d) Stocks : Stocks arc valued at the lower ol cost and net realisable value,

2 OPERATING LOSS

Opcrating loss is stated alter charging: 2005 2004

£ £
Depreciation of tangible [Ixed sssels
- owned by the company 1.618 1.842
Directors” cimoluments 17,332 16,000

3 TANGIBLE FIXED ASSETS Improvemients Plant and
Total Prcmiscs Machinery cfc.

COST £ £ £y
Al Tst January 2005 19.639 7217 12.422
Additions - - -
Disposals - - -
At 31st Deccmber 2005 19.639 7.217 12,422
DEPRECIATION
AL Lst January 2003 13.419 5479 7.940
Charge for the year L.618 722 890
Disposals - - -
At 31st December 2003 15,037 0.201 8.830

NET BOOK VALUE
Al 31st December 2003 1.602 1.010 3,580

At 31st December 2004 0,220 1,738 4,482




LAND & WATER RESQURCE CONSULTANTS LIMITED

NOTES TQO THE ACCOUNTS

FOR THE YEAR ENDED 315T DECEMBER 2(H15

4 INVESTMENTS - Sharcs in associaicd undertaking

At T January 2005 and 31 December 2005

2005 2004
£ £
400 400

Details of the associated undertaking. incorporated in England and Wales. at the balance sheet

datc is as lollows;

Class of
Name of company and business Sharcs

Natural Sysicins Software (Cambridge) Limited  Ordinan

Selling agents for compulter software

Financial information about the asseciated undertaking

Share Capital

Prolit and Loss Account

Share Capital and Rescerves

Profit for (he year ended 28 February 2005

h

DEBTQORS
Trade debtors

Amaounts ewed by asseciated undertakings
Other deblors

6 CREDITORS: Amounts [afling duc within one vear

Bank overdrafl (sccured)

U K Corporation Tax

Tax and social securily costs
Other creditors

The bank overdraft is sccured on the personal guaranice given by

Holding
% Yearend
40.00 28 February 2005
{ '
|
1.000 ‘
(17.483) |
(16.485)
2,067
2005 2004
. ¢
- 9435
9.600 9.600
1118 1737
11,018 201,792
2005 2004
£
- 7.731
3.320 1379
7.463 3.580
10,783 12,890

Mr C M Wilson.




LAND & WATER RESOURCE CONSULTANTS LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 20115

7 SHARE CAPITAL Valic Value
2003 o4
£ )
Aatthorised:
10.000 Ordinary sharcs of £1 cach 10.000 10,000

Allotted called-up and fully paid:
1.225 Ordinary shares of £1 cach 1,225 ,

[
-2
'

8 ULTIMATE CONTROLLER

For the whele vear. the compaiey was under the contral of Dr € M Wilson. a major sharcholder
and managing director of the company.

9 RELATED PARTY TRANSACTIONS

The company paid Mr C M Wilson £3.000 for rent i the year.

¢




