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GANFOLD LIMITED

BALANCE SHEET AS AT 31ST MARCH 1999

Note £ 31/3/99% £

FIXED ASSETS
Tangible Fixed Assets 2 30,639
CURRENT ASSETS
Debtors 100
Ccash In Hand 35

s
CREDITORS o
Amounts Falling Due Within oOne
Year (39,438)
NET CURRENT LIABILITIES T (39,303)
TOTAL ASSETS LEss cureenT
LIABILITIES (8,664)

68, 664)

CAPITAL & RESERVES

Equity Interests:
Share Capital 3 160
Profit & Loss Account (8,764)

SHAREHOLDERS FUNDS

++« CONTINUED ON PAGE 2 ...

‘ .

PAGE 1
£ 31/3/98 ¢

30,690
738
347
1,085
(40,193)

(39,108)

(8,418)

£(8,418)

100

(8,518)

£(8,418)




GANFOLD LIMITED ‘ PAGE 2

BALANCE SHEET AS AT 31ST MARCH 1999 (CONTINUED)

The directorg are satisfied that the company was entitled to exemption under
subsection (1) of section 249A of the Companies Act 1985 and that no member or
members have requested an audit pursuant to subsection (2} of section 249B.

The directors acknowledge their responsibilities for:

{i) ensuring that the company keeps accounting records which comply with section
221:; and

{(1i) preparing accounts which give a true and fair view of the state of affairs
of the company as at the end of the financial year and of its profit or loss for
the financial year in accordance with the requirements of section 226, and which
otherwige comply with the requirements of this Act relating to accounts, so far
as applicable to the company.

The financial statements have been prepared in accordance with the special
provisions of part VII of the Companies Act 1985 relating to small companies.

L G #eA

BRIAN HARRY ABBOTT
ttcieenas vesssrrsnesssassDirector

The accounts were approved by the Board of Directors on 23rd December 1999.

The annexed notes form part of these accounts.




GANFOLD LIMITED ) PAGE 3
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 1999

1 ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of the
financial statements are set out below and have remained unchanged from
. the previous year.

(a) Basis of preparation of financial statements

The financial statements have been prepared under the historical
cost convention and in accordance with Section 228 (and Section 230)
of, and schedule 4 to, the Companies Act 1985.

The effect of events relating to the year ended 3lst March 1999
which occurred before the date of approval of the financial
gtatements by the Board of Directors, have been included in the
statements to the extent required to show a true and fair view of
the state of affairs at 31st March 1999 and of the results for the
year ended on that date.

(b) Depreciation

Depreciation has been computed +to write off the cost of <tangible
fixed assets over their expected useful lives using the following
rates:

Freehold Land - No Depreciation

Freehold Buildings -~ 2% Per Annum Of Cost
Plant & Machinery - 20% Per Annum Of Cost
Fixtures And Fittings - 20% Per annum Of Cest

{c) Deferred taxation
Deferred taxation is provided on the 1liability method to take
account of timing differences between the treatment of certain items
for accounts purposes and their treatment for tax purposes. Tax
deferred or accelerated is accounted for in respect of all material

timing differences to the extent that it is considered that a net
liability may crystallise.

(d) Capital Instruments

Capital Instruments are accounted for and c¢lassified as equity or
non—-equity according to their form.

2 TAX ON LOSS ON ORDINARY ACTIVITIES

The Taxation charge has been reduced to nil as a result of losses and
allowances.

These notes form an integral part of the accounts.




GANFOLD LIMITED ' PAGE 4

NOTES 70 THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 1999 (CONTINUED)

3 TANGIBLE FIXED ASSETS
Freehcld Fixtures &
Cost or Valuation Property Fittings TOTAL
£ £ £
Opening Balance 31,000 - 31,000
Additions - 324 324
Cost at 31/3/99 31,000 324 31,324
Depreciation
Opening Balance {310) - (310}
Charge For Year (310) (65} (375)
Depreciation at
31/3/99 (620) (65) (685)
N.B.V. Brought
Forward £30,690 £- £30,690
N.B.V. at 31/3/9% £30,380 £259 £30,639
4 SHARE CAPITAL
1999 1998
£ £
Authorised share capital
100 ordinary shares of £1 each 100 100
1999 1998
£ £
Equity Interests:
Allotted, called Up and fully paid
ordinary shares 100 100
£100 £106

There have been no changes during the year.
5 RELATED PARTY DISCLOSURES:

The following transactions concerning directors and other related parties
were conducted during the year.

These notes form an integral part of the accounts.




GANFOLD I-I!!ITED. . PAGE 5

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 1999 (CONTINUED)

Directors loan account credit balances at the Balance sheet date:

1999 1998

E £
John Acton 11,855 9,231
Brian H Abbott 1,887 9,231
John Dearmn 11,855 9,231
Neil Jenkinscn 11,855 9,231
" £37,452 " e36,924

R _——mEmssnT=

buring the year the company supplied rental accommodation to W B R Design
Services Limited (a company in which Brian Abbott has an interest) to the
sum of £1,200 including VAT; to Alocin Design Limited { a company in
which Brian abbott and John Acton have an interest) of £1,200 including VAT
and Binary Consultancy Limited ( a company in which John Dearn and Neil
Jenkinson have an interest) of £2,400 including VAT.

All supplies where at market value,

These notes form an integral part of the accounts.




Lennard Dakin - 36 Bridge Street HH M ¢

Chartered Accountants MACCLESFIELD
And Registered Auditors Cheshire
(Formally Lennard Smart and Dakin & Co. SK11 6PY
Established 1946) | - .
www www/lennard-dakin/demon.co.uk Telephone 01625 420344
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OUR REF: JML/GANFOLD

The Registrar Of Companies

General Section YOUR REF: 01449001
Companies House

Crown Way

CARDIFF

CF4 3UZ

Wales DATE: 20th November 1999

Dear Sir

GANFOLD LIMITED, COMPANY NUMBER: 01449001

Please find enclosed the abbreviated accounts of Ganfold Limited for the accounting period ended 31
March 1999.

Please acknowledge receipt.
We thank you in anticipation.
Yours faithfully

//) s .l
J Mark Lennard

For Lennard Dakin
Enc.

Principal: J Mark Lennard FCA

Authorised to conduct Investment business by the Institute of Chartered Accountants in England and Wales
Authorised as a Reqgistered Auditor by the institute of Chartered Accountants in England and Wales




