GANFOLD LIMITED

ABBREVIATED FINANCIAYL. STATEMENTS

31ST MARCH 2004

COMPANIES HQUSE

BRAUPL1ABK

0590
22124

LENNARD DAKIN
CHARTERED ACCOUNTANTS
88 GREAT KING STREET
MACCLESFIELD

CHESHIRE
SK11l 6PW

L ennard
Dakin

Chartered
Accountants

o

1449001




Balance Sheet

Notes To The Accounts

GANFOLD LIMITED

ABEREVIATED FINANCIAL STATEMENTS

315T MARCH 2004

INDEX

Page 1

Page 3

Lennara
Dakin

Chariered
Accountanis




BALANCE SHEET AS AT 318T MARCH 2004

Note £ 31/3/04 £

FIXED ASSETS

Tangible Fixed Assets 103,311

CURRENT ASSETS

Debtors
Cash In Hand 1,275

CREDITORS

Amounts Falling Due Within One
Year {92,141)

(90,856)

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES 12,455

CREDITORS

Amounts Falling Due After More

Than One Year {20,513)

CAPITAL & RESERVES

Equity Interests:
Share Capital
Profit & Loss Account

100
(8,158)

SHAREHOLDERS FUNDS

CONTINUED ON PAGE 2

Lennard

Accountants

£ 31/3/03 £

100,290

{25,537)

ioo
{10,952)
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GANFOLD LIMITED PAGE 2

BALANCE SHEET AS AT 31ST MARCH 2004 (CONTINUED)

The directors are satisfied that the company was entitled to exemption under
subsection (1) of section 24%a of the Companies Act 1985 and that memberg have
not required an audit in accordance with subsection (2) of section 249B.

The directors acknowledge their responsibilities for:

(i} ensuring that the company keeps accounting records which comply with section
221; and

(ii) preparing accounts which give a true and fair view of the state of affairs
of the company as at the end of the financial year and of its profit or loss for
the financial year in accordance with the requirements of section 226, and which
otherwise comply with the requirements of this Act relating to accounts, so far
as applicable to the company.

The financial statements have been prepared in accordance with the special
provisions of part VII of the Companies Act 1985 relating to small companies.

g1 ot

BRIAN HARRY ABBOTT
e e e et r e e et Director

The accounts were approved by the Board of Directors on 6th December 2004.

L .ennara

The annexed notes form part of these accounts. [:)Eip<irw
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GANFOLD LIMITED PAGE 3

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2004

1 ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of the
financial statements are set out below and have remained unchanged from
the previous year.

(a) Basis of preparation of financial statements

The financial statements have been prepared under the historical
cost convention and in accordance with Section 228 (and Section 230)
of, and Schedule 4 to, the Companieg Act 1585.

The effect of events relating to the year ended 31lst March 2004
which occurred before the date of approval of the financial
statements by the Board of Directors, have been included in the
statements to the extent required to show a true and fair view of
the state of affairs at 31lst March 2004 and of the results for the
yvear ended on that date.

{b) Depreciation
Depreciation has been computed to write off the cost of tangible

fixed assets over their expected useful lives using the following
rates:

Freehcold Land - No Depreciation

Freehold Buildings - 2% Per Annum Of Cost
Plant & Machinery - 20% Per Annum Of Cost
Fixtures And Fittings - 20% Per Annum Of Cost

{c) Deferred taxation

Deferred taxation is provided on the 1liability method to take
account of timing differences between the treatment of certain items
for accounts purposes and theilr treatment for tax purpeses. Tax
deferred or accelerated is accounted for in respect of all material
timing differences to the extent that it is considered that a net
liability may crystallige.

(d) Capital Instruments

Capital Instruments are accounted for and classified as equity or
non-squity according to their form.

2 TAX ON PROFIT/(LOSS) ON ORDINARY ACTIVITIES

The Taxation charge has been reduced to nil as a result of losses and
allowances.

Lennard
These potes form an integral part of the accounts. [:)61L<jr1 - §V
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GANFOLD LIMITED PAGE 4

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2004 (CONTINUED)

3 TANGIBLE FIXED ASSETS
Freehold Fixtures &
Cost or Valuation Property Fittings TOTAL
£ £ £
Opening Balance 103,498 325 103,823
Additions 4,150 1,279 5,429
Cost at 31/3/04 107,648 1,604 109,252
Depreciation
Opening Balance {3,210) (223) {3,533}
Charge For Year {2,152) {256) {(2,408)
Depreciation at
31/3/04 {5,362) (579} (5,241}
N.B.V. Brought
Forward £100,288 £2 £100,290
N.B.V. at 31/3/04 £102,286 £1,025 £103,311
4 SHARE CAPITAL
2004 2003
£ £
Authorised Share Capital
100 Ordinary Shares of £1 each _ 100 100
2004 2003
£ £
Equity Interests:
Allotted, Called Up and fully paid
Ordinary Shares 100 100
£100 £100

There have been no changes during the year.

Lennard
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GANFOLD LIMITED

PAGE 5

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2004 (CONTINUED})

5 RELATED PARTY DISCLOSURES:

The following transactions concerning directors and other related parties

were conducted during the year.

Directors locan account credit balances

John Acton
Brian H Abbott
John Dearn

Neil Jenkinson

These notes form an integral part of the accounts. ‘[:)Eit<irw

at the Balance Sheet date:

2004 2003

£ £
24,008 23,028
11,892 10,062
24,435 23,205
24,416 23,186
 esa,751 * £79,4m1
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