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In accordance with
Sections 859A and
859J of the Companies
Act 2006

MRO"

Particulars of a charge

Go online to file this information
www gov.uk/companieshouse

A fee is be payable with
Piease see ‘How to pay' ¢

>y |y

< What this form is for
You may use this form to register
a charge created or evidenced by
an instrument,

What this form is NOT fc
You may not use this form
register a charge where th
instrument Use form MRO

Bl

plaserform

I

15/03/2017 #201

COMPANIES HOUSE

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery

You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record Do not send the original.

Company details

E_@-"I———l—mr

Company number

[o 3 [« [+ [+ [¢ [ [+

Company name n full I Ashfield Estates Limated

~> Filling in this form
Please complete in typescript orin
bold black capitals

All fields are mandatory unless
specified or ndicated by *

Charge creation date
Charge creation datg” lqr’a

oz Pefofafr
3|

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name / |Paragon Mortgages (2010) Limited
Name |Paragon Bank plc
a
Name |
Name |

If there are more than four names, please supply any four of these names then
tick the statement below

(] 1confirm that there are more than four persons, security agents or
trustees entitled to the charge.
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MRO1

Particulars of a charge

Brief description

Please give a short dascrption of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1
not a floating ¢charge) or fixed secunty included n the instrument

Brief description

Please submit only a shont
descrption If there are a number of
plots of land, arrcraft andior ships,
you should simply descnbe some
of them in the text field and add a
statement along the hines of, *for
mare detads please refer o the
instrument”

Please imit the descnphion to the
avallable space

Other charge or fixed security

Does the instrument include a charge {which 1s not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

(O Yes
(4] No

Floating charge

Is the instrument expressed to contamn a floating charge? Please tick the
appropnate box

(Y1 Yes Continue
] No Goto Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

[] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

[ Yes
1 No

Trustee statement @

You may hick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge

g

© This statement may be filed after
the regisiration of the charge (use
form MR(86)

Signature

l Please sign the form here

Signature

Signature

XW«\\M X

This form must be signed by a person with an Interestin the charge

CHFPO25
0616 Version 2 1




MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record.

|°°“‘a"'“a'“° Ian Merrison Fraser

| Company namg

|

|“”"’58 Howard Street

|
|

| Pt North Shields

Hadaway & Hadaway

|°ountjmagm Tyne & Wear

|°* DX 62003 North Shields

|T°'°°"°"° 0191 272 9060

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:
The company name and number match the
information held on the public Register.
You have included a certifted copy of the
instrument with this form
You have entered the date on which the charge
was created.
You have shown the names of persons entitled to
the charge.
[&¥ You have ticked any appropriate boxes In
Sections 3,5,6,7&8
L] You have given a descnption in Section 4, if
ppropriate
You have signed the form
You have enclosed the correct fee.
Please do not send the enginal instrument, it must
be a certified copy . .

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
OR paper.

Make cheques or postal orders payable to
‘Compantes House.'

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Regustrar of Compantes, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Pest).

For compantes registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern lreland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www gov uk/companieshouse or
emal enquines@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

CHFPQ25
06/16 Version 2 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1445624
Charge code: 0144 5624 0038

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th February 2017 and created by ASHFIELD ESTATES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th March 2017.

‘DL

Given at Companies House, Cardiff on 21st March 2017

THE OFFICIAL SEAL OF THE

CompanieS House REGISTRAR OF COMPANIES
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3 / 1 ' i i
THIS DEED s dated ./_Z_JL_Q_J o2, .24 o\l | F

! ]
. Parties
(1) | Funsorrouer name ASHFIELD TSTATES Lim «TED incorporated and registered in England and wWales
' with company number Number O | Le-lg, S 24

whose registered office is at Registered office addrass
b4 tictolw wiy bonTE chrD

. NEWIASTIE UWleN TUNE Postcode NE 22 GRE (Borrower)
! 2) PARAGON MORTGAGES (2010) LIMITED incorparated and registered in England whose registered office 1s at 51 Homer Road, Sohhulf,

{3)

West Midlands BS1 3Q) (Paragon Mortgages), and

PARAGON BANK PLC incarporated and registered in England whose registered office 1s at 51 Homer Road, Solihull, west Midlands 891
3QJ (Paragon Bank)

BACKGROUND

Under this deed, the Borrower prowdes security to the Lenders for all its present and future obhigations and liabilities to the Lenders

AGREED TERMS

1.
1.1

DEFINITIONS AND INTERPRETATION

Definitions

The following defimitions apply in this deed

Borrowed Money any Indebiedness of the Borrower for or in respect of
{(a) borrawing or raising money fwith or without security), ncluding any premium and any capitalised nterest on that money;
{b) any bond, note, loan stock, debenture, commercal paper or similar instrument,

(<) any acceptances under any acceptance credit or bill discounting faclity {or dematenalised equivalent) or any note purchase or
documentary credit facilities,

monies raised by seling assigning or discounung receivables or other financial assets on terms that recourse may be had to the

(d
Borrower In the event of non-payment of such: recewvables or financial assets when due,

—

any deferred payment for assets or services acquired, other than trade credit that 1s gven in the ordinary course of trading and which
does not involve any deferred payment of any amount for more than 60 days.

—

(e

{f) any rental or hire charges under any finance lease (whether for land, machinery, equiprent or atherwise),

(g any tounterandemnity obliganon in respect of any guaraniee, bond, ndemnity standby letter of credit or other instrument issued by a
third party 1n connection with the Borrower's performance of a contract,

any other transaction that has the commercial effect of borrowsng (including any forward sale or purchase agreement and any liabiliues

(h
which are not shown as borrowed money on the Borrower's balance sheert because they are conungent, condwional or otherwise),

p=3

(1} any dervative transaction entered into in connection with protection against or benefit from fluctuation n any rate or price (and when
calculating the value of any dervative transaction, only the mark to market value shall be taken into account), and

(0 any guarantee, counter-ndemnity or other assurance against financial loss that the Borrower has given for any Indebtedness of the type
referred to In any ather paragraph of this definition incurred by any person.

When calculating Borrowad Money, no liability shall be taken into account more than once
Business Day a day other than a Saturday, Sunday or pubhc heliday in England when banks in London are open for business

Delegate any person appownted by the Lender or any Recewver pursuant to clause 11 and any person appointed as attorney of the Lender,
Recewer or Delegate

Floating charge 4
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Event of Default any of the followng events
{a) ihe Borrower fais Lo pay any of the Secured Liabibties when due,

(b) the Borrower 15 10 breach of any of s cbligations (o a Lender and that breach (if capable of remedy) has not been remedied to the
sausfacuon of the Lender within 14 days of notice by the Lender 1o the Borrower to remedy the breach,

(c) any representation, warranty or siatement made, repeated or deemed made by the Borrower to a Lender 1S (o proves to have been)
incomplete, untrue, incorrect or misleading in any maternial respect when made, repeated or deermed made,

{d} any Borrowed Money is not paid when due or wihm any onginally apphcable grace penod,

(e) any Borrowed Money bacomes due, or capable of being declared due and payable prior to its stated maturity by reason of an event of
default however descrbed,

(f any commizment for Borrowed Money 1s cancelted or suspended by a creditor of the Borrower by reason of an event of default however
described,

(g) any creduor of the Barrower becomes entitted to declare any Barrowed Maney due and payable prior 1o s siated maturity by reason
of an event of default however described.

{hy the Borrower stops or suspends payment of any of its debts or 1s unable to, or admits its nabifity to, pay its debts as they fall due,
() the value of the Borrower's assets 13 less than its habiliies {taking into account conungent and prospective habrlives),
() a moratorium 1s declared in respect of any Indebtedness of the Borrower,

() any acuon, proceedings, procedure or step 15 taken for the suspension of payments, a8 moratorium of any Indebiedness, winding up,
dissolution, administrauon or reorgamisaton (Using a voluntary arrangerment, scheme of arrangernent or otherwrse) of the Borrower,

(I} any acuon, proceedings, procedure or step s taken for the composiion, comproruse, assignment or arrangerment with any creditor of
the Borrower,

{m} any acton, proceedings, procedure or step 1s taken for the appointment of a hquidator, recerver, administrative recever, adminisirator,
compulsory manager or other simar officer 1 respect of the Borrower or any of its assets,

{n) the Borrower commences Negouialions, or enters 1Nto any Composilion, COMPromise, assIgnment or arrangement, with one or more of
its creditors with a view 1o rescheduting any of its Indebtedness (because of actual or antaipated financial difficulties),

[{+)

-

a distress, attachment, execution, expropriation, sequestration or another analogous legal process 15 levied, enforced or sued outon, or
agamnst, the Borrower's assets {or its equrvalent in other currencies) and is not discharged or stayed within 21 days,

{p) any Securty on or over the assets of the Borrower becomes enforceable,

(q} any provision of this deed or any document under which the Borrower owes obligations (o a Lender 1s or becomes, for any reason,
invalid, unlawfizl, unenforceable, terminated, disputed or ceases to be effectve or to have full force and effect,

(r) the Borrower repudiates or shows an intenuon to repudiate this deed or any document under which the Borrower owes obligat.ons to
a Lender,

{s) the Borrower ceases, or threatens [0 cease, 10 carry on all or a substanual part of 1ts business, and

(1) any event occurs {or circumsiances ex st) which, in the reascnable opinion of the Lead Lender as agert for the Lenders. has or 15 likely
to materia'ly and adversely affect the Borrower's ability to perform all or any of its obligations under, or otherwise comply with the terms
of, this deed or any document under which the Borrower owes obligations ¢ a Lender,

Indebtedness any obligation (o pay or repay money. present of future, whether actual or contingent. sole or joint and any guarantee or
indemnty of any of those obligat.ons

Lead Lender the Lerder from ume to tme and for the tme being noufied to the Borrower by the Lenders as beng the Lead Lender

Lender Paragon Mortgages and Paragon Bank and either or both of them as the context shall require

LPA 1925 Law of Praperty Act 1925

Paragon First Fixed Charge Properties all freehold and leasehold properuies (whether regisiered or unregistered) and at commonhold
properuies, now or 1n the future {and from ome to ume) owned by the Borrower, or in which the Borrower holds an interest that are charged by
the Barrower with full ugle guarantee 10 a Lender by way of first fixed charge and Pacagon Fust Fied Charge Property means any of them

Receiver arecewer, receiver and manager or administrative recever of any or all of the Secured Assets apponted by the Lender under clause 9

Secured Assets all the assets, property and undertaking for the ume bemg subjeci to the Security created by, or pursuant to, this deed (and
references to the Secured Assets shall .nclude references 1o any part of them}

Secured Liabilities a'l present and future obl'gat.ons and liabilities of the Borrower 10 the Lenders or any of them, whether actual or conungent
and whether owed jointly or severally, as principa or surely or In any other capacity and whether or not a Lender was an oniginal party (0 the
relevant transaction and in whatever narne or style, together with all interest inchuding, without limitation, default interest) accruing in respect
of those obhgations or hab.lives

Floating charge +
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Security any mortgage, charge {whether fixed or floaung, legal or equizable). pledge, lien, assignment by way of security of other security
nterest secunng any obligation of any persen, or any other agreement or arrangement hawing a simdar effect

Security Period the period starung on the date of this deed and encging on the date on which the Lead Lender as agent for the Lenders is
satsfied that all the Secured Liabiliues have been uncondiionally and irrevacably paid and discharged in full and no furiher Secured Liabiliues
are capable of being outstanding,

12 Interpretation
In this deed
(a) clause, headings shall not affect the interpretation of this deed,

{b) a reference to a person shall include a reference 1o an ndividual. firm, company, corporaton. partnership, umincorporated body of
persons, government, state or agency of a state or any association, trust, jomt venture o consortium (whether ar not having separate

legal personality),
{€) uniess the context otherwise requires, words in the singular shall include the plural and in the plural shall nclude the singutar,

a reference to a party shall include that party's successars, permitied assigns and permitted transferees and this deed shall be binding
on, and enure to the benefit of, the parties ta this deed and ther respective personal representatives, successors, permiited assigns and
permitied transferees,

(d

-

a reference to a statute or statutory prowsion is a refecence 10 it as amended, extended or re-enacied from ume to time,

—

(e

(N a reference (0 a statute or statutory provision shall nclude all subordinate legistanon made from tme to ume under that statute or
STatutory provision,

(g) a reference to writing or written includes email,
{h} an abligation on & party not to do something includes an obligation not to allow that thing to be done,

(1} areference to this deed {or any provision of it) or 10 any other agreement or docurnent referred to in this deed 1s a reference to this
deed, that prowsion or such other agreement or document as amended {in each c¢ase. other than in breach of the provnsuons of this
deed) from ume to wme,

it areference o assets includes present and future properties, undertakings, revenues, rights and benefits of every descriprion,

{k) a reference 10 an autherisation includes an approval, authorisation. cunsent. exermpuion, fling, licence. notansation, registration and
resoluton,

() areferance to continuing in relation to an Event of Default means an Event of Default that has not been remedied or waived,

{m) a reference 1o determines or determined means, unless the contrary 1s indicated, a determination made at the absolute discrewon of
the person making It,

(n) 3 reference (o a regulation includes any regulation, rule, officiatl direcuve, request or guideline (whether or not having the force of law)
of any governmental, inter-governmental or supranational body, agency, departiment or regulatory, self-regulatory or other authonty or
organisation, and

(o) a!l benefits, powers, rights and discretons hereby conferred on the Lead Lender, exther expressly or by reference, shall be enjoyed or
exercised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender shall be construed accordingly

1.3 Clawback

if the Lead Lender considers that an amount pad by the Borrower in respect of the Secured Liabilities 15 capable of being avaided or otherwise
set aside on the hquidation or administrauon of the Borrower or otherwise, then that amount shall not be considered to have been rrevocably

paid for the purposes of this deed
1.4 Nature of security over real property -
A reference in this deed to a charge or mortgage of or over any Property includes

(a) all bulldings and fixiures and fitungs (including trade and tenant's fixtures and fittings) that are situated on or form part of that Property
at any ume,

the proceeds of the sale of any part of that Property and any other monies paid or payable i respect of or in connection with that
Property,

the benefit of any covenants for title given, or entered 1nta, by any predecessor in utle of the Borrower in respect of that Property, and
any monies paid or payable in respect of those covenants, and

(b

{c

—

(d) allrights under any licence, agreement for sale or agreement for lease in respect of that Property

—

1.5 Law of Property (Miscellaneous Provisiens) Act 1989

For the purposes of section 2 of the Law of Praperty (Miscellaneous Prowsions) Act 1989, the terms of the Facility Agreemeni and of any side
letters between any parties 10 relanon to the Faolity Agreement are incorporated into this deed.
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1.7

21

3z

33

34

35

4.2

Perpetuity period

If the rule against perpetuities apples to any trust created by this deed, the perpetu ty penod shall be 125 years (as specified by section 5(1) of
the Perpetuities and Accumulations Act 2009)

Schedules

The Schedules form part of this deed and shall have effect as if set out in full in the body of this deed Any reference to this deed includes the
Schedules

COVENANT TO PAY

The Borrower shall, on demand, pay to the Lead Lender as agent for the Lenders and discharge the Secured Liabiliues when they become due

GRANT OF SECURITY
Floating charge

As a continuing secunity for the payment and discharge of the Secured Labilives, the Borrower with full Litle guarantee charges to each Lender,
by way of first floaung charge, all the present and future acquired undertaking, property, assets and rights of the Borrower

Qualifying floating charge
Paragraph 14 of Schedule B1 10 the Insalvency Act 1986 applies to the floaung charge created by clause 3.1
Automatic crystallisation of floating charge

The floating charge created by clause 3 1 shall automatically and immediately (without notice) convert into a fixed charge over the assets subject
to that floating charge «f

{a) the Borrower creates, or aitempts to create, a Security or trust in favour of another person over all or any part of a Paragon First Fixed
Change Properiy without the prior written consent of the Lead Lender,

{D) the Borrpwer disposes, or attempts to dispose of, al) or any part of a Paragon First Fixed Charge Property without the prior wniten
consent of the Lead Leader,

(€) any person levies (or attempts to levy) any distress, attachment, execution or other process against all or any part of the Secured Assets,
or

(d) a resolupnien is passed or an order 1s made for the winding-up, dissolution, administration or re-organisation of the Borrower
Crystallisation of floating charge by notice

The Lead Lender may, in s sole discretion, at any ume and by writien notice to the Borrower, convert the floating charge creared under this
deed into a fixed charge as regards any part of the Secured Assets specified by the Lead Lender in that notice

Assets acquired after any floating charge has crystallised
Any asset acquired by the Borrower afier any crystatisation of the floaung charge created under this deed that, but for that crystallisation, would

be subject to a fleating charge under this deed, shalt {unfess the Lead Lender confirms otherwise to the Borrower in wriing) be charged to the
Lenders by way of first fixed charge

LIABILITY OF THE BORROWER
Liablity not discharged
The Borrower's iability under this deed in respect of any of the Secured Liabilities shall not be discharged, prejudiced or affected by

(3} any security, guaranrtee, indemnity, remedy or other right held by, or available to, a Lender that s, or becomes, whally or partially illegal,
voud o1 unenforceable on any ground,

(b} a Lender renewing, determining, varying or increasing any facility or other transaction in any manner of CONCUrTiNg i, accepting or
varymng any compromise, arrangement or settlement, or omitting to claim or enforce payment from any oiher person, or

{c) any other act or omission that, but for this clause 4 1, might have discharged, or otherwise prejudiced or affected, the hability of the
Borrower

Immediate recourse

The Borrower wanves any right It may have [0 require a Lender to enforce any security or other right, or claim any payment from, or otherwise
proceed againsi, any other person before enforcing this deed against the Borrower

Floating charge V
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5.2

53

5.4

56

6.2
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GENERAL COVENANTS .

Preservation of Secured Assets

The Borrawer shall not do, or permit to be done, any act ar thing that would or mught depreciate, jeopardise or etherwise prejudice the security
held by the Lenders, or matenally dimimish the value of any of the Secured Assets or the effectiveness of the secunty created by this deed

Borrower’s waiver of set-off

The Borrower waives any present or future nght of set-off it may have in respect of the Secured Labiues (including sums payable by the
Borrower under this deed)

Compliance with laws and regulations

(a) The Borrower shall not, without the prior written consent of the Lead Lender, use or permit the Securad Assets to be used in | any way
contrary to law

(b) The Borrower shall

{) comply with the requiremenis of any law and regulation relatlng to or affecung the Secured Assets or the use of it or any part of
them, .

{#) obtawn, and promptly renew from tre to ume, and comply with the terms of all authorisanons that are required In connection with
the Secured Assets or their use or that are necessary {0 preserve, maintain or renew any Secured Asset, and

(m) promptly effect any mantenance, modificauons, alterauons or repairs that are reguired by any law or regulation to be effected on
or n connecuon with the Secured Assets

information
The Borrower shall

{a} gwe the Lead Lender such informauon concerning the lpcation, condition, use and operation of the Secured Assets as the Lender may
require,

(b) permit any persons designated by the Lead Lender and any Recerver to enter on 11s premises and mspect and examine any Secured
Asset, and the records refaung Lo that Secured Asset, at afl reasonable nmes and on reasonabile prior notice, and

{cy promptly notify the Lead Lender in wnung of any acuon, claim, notice or demand made by or against it in connection with all or any part
of a Secured Asset or of any fact, matter or circumstance which may, with the passage of ume, give nse to such an action, claim, notice
or demand, together with, in each case, the Borrower's proposals for setthing, liquidating, compounding or contesting any such action,
clawn, notice or demand and shall, subject to the prior approval of the Lead Lender, implement those proposals at its own expense

Payment of outgoings

The Borrower shall promptly pay all taxes, fees, licence duties, registration charges, Insurance premiums and other outgomngs in respect of the
Secured Assets and, on demand, produce evidence of payment to the Lead Lender

Appointment of accountants
(a} The Borrower shall

(1 atus own cost. if at any time so required by the Lead Lender, appoint an accountant of firm of accountanis nominated by the Lead
Lender (including if required an employee of the Lead Lender) to wvesugate the financal affairs of the Borrower and those of iis
subsidianes and report to the Lead Lender, and

{u} co-operate fully with any accountants 5o appointed and immediately prowide those accountants with all information requested

{b) The Borrower authorises the Lead Lender to make such an appointment as it shall think fit at any ume, without further authonty from
the Borrower In every case, the Borrower shall pay. or remburse the Lead tender for, the fees and expenses of those accountants

POWERS OF THE LENDER
Power to remedy

{a} The Lead Lender shall be enutled (bur shall not be obhged) to remedy, al any bme, 3 breach by the Borrower of any of i1s obligations
contaned n this deed

(b The Borrower irrevocably authorises the Lead Lender and its agents to do all things that are necessary or desirable for that purpose

{c) Any menies expended by the Lead Lender in remedying a breach by the Borrower of its obligations contained in this deed shall be
reimbursed by the Borrower to the Lead Lender on a full indemmity basis and shall carry interest in accordance with ¢lause 131

Exercise of rights
{a) The rights of the Lead Lender under clause & 1 are without prejudice to any other nghts of the Lender under this deed

{b) The exercise of any rights of the Lead Lender under this deed shall not make any Lender liable 0 account as a morigagee in possession
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6.3

6.4

6.5

6.6

71

7.2

8.2

=

Lender has Recewver's powers

To the extent permuied by law, any right. power or discreton conferred by this deed on a Receiver may. after the security constututed by this
deed has becomne enforceabie, be exerased by the Lead Lender as agent of the Landers in relation to any of the Secured Assets whether or not
it has taken possession of any Secured Assets and without first appoinung a Recewer or notwithstanding the appointment of a Recewer

New accounts

(a) If a Lender recewves, or 1s deemed to have receved, nouce of any subsequent Security, or other interest, affecting all or part of the
Secured Assets, such Lender may open a new account for the Borrower in the Lender's books Without prejudice to a Lender's nght 1o
combine accounts, no money pard to the credit of the Borrower in any such new account shall be approprtated towards, or have the
effect of discharging, any pari of the Secured Liabilites

(b} If a Lender does not open a new accourt immediately on receipt of the notice, or deemed notice, under clause 6 4{a), then, unless the
Lender gives express written notice (o the contrary to the Borrawer, all payments made by the Borrower to the Lender shall be weated
as having been credited to a new account of the Borrower and not as having been applied in reduction of the Secured Liabilivies, as from
the ume of receipt or deemed recerpt of the refevant notice by the Lender

Indulgence

The Lead Lender may, at its discretion, grant ime or other Indulgence, or make any other arrangement, vanation or release with any person not
being a party to this deed {whether or not any such person is jontly hable with the Borrower) In respect of any of the Secured Liabilites, or of
any other security for them without prejudice either to this deed or to the hability of the Borrower for the Secured Liabiliugs

Appointment of an Administrator

{a) The Lead Lender may, without not.ce to the Borrower, appoint any one or more persons to be an admistraior of the Borrower
pursuant to Paragraph 14 of Schedule B1 of the tnsolvency Act 1986 if the security constituted by this deed becomes enforceable

{b) Any appointment under this clause & 6 shall
{} be mnwnting signed by a duly authorised signatery of the Lead Lender, and
() take effect sn accordance with paragraph 19 of Schedule B1 of the Insolvency Aci 1986
{c} The Lead Lender may apply to the court for an order remowving an Admimsstrator from office and may by notce in wriung in accordance

with this clause 6 6 appoint a replacement for any Admrnistrator who has died, resigned, been removed or who has vacaied office upon
ceasing to be qualified

WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event of Default

The security constituted by this deed shall become mmediately enforceable if an Event of Default occurs

Discretton

After the security constituted by this deed has become enforceable, the Lead Lender may, in its absolute dhscretion, enforce all of any part of that

security at the times, i the manner and on the terms it thinks fit, and take possession of and hold or dispose of all or any part of the Secured
Assets

ENFORCEMENT OF SECURITY
Enforcement powers

{a) Forthe purposes of all powers impled by statuie, the Secured Liabiliues are deemed to have become due and payabie on the date of
this deed

{b) The power of sale and other powers conferred by section 101 of the LPA 1925 (as varied or extended by this deed) sha'l be immediately
exergisable at any ime after the secuniy constituted by this deed has become enforceable under clause 7 1

(c) Secuon 103 of the LPA 1925 does not apply to the secuniy constiiuted by this deed
Extension of statutory powers of leasing
The statutory powers of leasing and accepting surrenders conferred on mortgagees under the LPA 1925 and by any other statute are extended
so as ko authonse the Lead Lender and any Recewer, at any urme after the security consututed by this deed has become enforceable, whether
11t own name or in that of the Borrower, 10

(a) grant alease or agreement 1o lease,

{b) accept surrenders of leases, or

Floating charge +
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8.4

8.5

8.6

8.7

83

89

91

{(©) grant any opuon of the whole or any part of the Secured Assets with whatever nghts relating to other parts of it,

whether or not at a premium and contating such covenants on the part of the Borrower, and on such terms and conditions (including
the payment of money to a lessee or tenant on a surrender) as the Lead Lender or Recewer thinks fit without the need to comply with
any of the restrictions umposed by secuons 99 and 100 of the LPA 1925

Access on enforcement

(@) Atany ume after the Lead Lender has demanded payment of the Secured Liabiliues or if the Borrower defautts in the performance of
its obhigations under this deed, the Borrower will allow the Lead Lender or 1ts Recewer, withaut further notice or demand, immediataly
to exercise all its rights, powers and remedies n parucular (and without hmitauon) to take possession of any Secured Asset and for that
purpose to enter on any prermises where a Secured Asset 1s situated (or where the Lead Lender as agent of the Lenders or a Recewer
reasonably believes a Secured Asset to be sttuated} without incurring any habiity to the Borrower for, or by any reason of, that entry

At all umes, the Borrower must use 1ts best endeavours to aliow the Lead Lender or its Receiver access (o any premises for the purpose
of clause 8 3(a) (including cbtaining any necessary consents or permits of other persons) and ensure that its employees and officers do
the same

{b

—

Prior Security

At any ume after the security constiruted by this deed has become enforceable, or after any powers conferred by any Security having priority Lo
this deed shall have became exercisable, the Lead Lender

{a) redeem that or any other pnor Security;
{b) procure the transfer of that Secunity o it, and
{¢) settle and pass any account of the holder of any prior Security

The settlement and passing of any such accourt passed shall, in the absence of any manifest error, be condlusive and binding on the Borrower
All manies paid by the Lead Lender 1o an encumbrancer in settiernent of any of those accounts sha'l, as fram its payment by the Lead Lender, be
due from the Borrower to the Lead Lender on current account and shall bear interest at the Defaul Rate and be secured as part of the Secured

Liabilives
Protection of third parties

Ne purchaser, mortgagee or other person deahng with the Lead Lender as agent of the Lenders, any Recewer or Delegate shall be concerned
0 enquire !

(a) whether any of the Secured Liabilues have become due or payable, or remain unpaid or undischarged.

(6) whether any power the Lead Lender as agent of the Lenders, a Receiver or Delegate 1s purporting to exercise has become exercsabie
or 15 properly exergisable, or

{c} how any money pad to the Lead Lender as agent of the Lenders, any Recewver or any Delegate 1s to be apphed

Privileges

Each Recewer and the Lead Lender 15 entitled 10 all the rnights, powers, privileges and immunities conferred by the LPA 1925 on mortgagees and
receners .

No liabihity as mortgagee in possession

Neither the Lead Lender, any Recewer, any Delegate nor any administrator shall be liable, by reason of entering into possession of a Security
Asset of for any other reason, to account as mortgagee In possession in respect of afl or any of the Secured Assets, nor shall any of them be
hable for any loss on realisation of, or for any act. neglect or default of any nature in connecton with, all or any of the Secured Assets for which

a mortgagee in possession might be hable as such
Conclusive discharge to purchasers

The recetpt of the Lead Lender, or any Recewer or Delegate shail be a concluswve discharge to a purchaser and, 1 making any sale or other
disposal of any of the Secured Assets or In making any acquisiion in the exercise of their respective powers, the Lead Lender, and every Recewver
and Delegate may do so for any considerauon, in any manner and on any terms that it or he thinks fit

Right of appropriation

.

The Lead Lender shall have the nght. at any ime after the secunty consttuted by this deed has become enforceable, to appropnate all or any
of those Secured Assets in or towards the payment or discharge of the Secured Liabiities m any order that the Lead Lender may, in its absolute
discretion, determine

RECEIVER

Appointment

At any ume after the security consttuted by this deed has become enforceable, or at the request of the Borrower, the Lead Lender may, without
further notice, appoint by way of deed, or othenwise n wriung, any one of more persons to be a Recewver of all or any part of the Secured Assets
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9.2

93

94

a5

9.6

10.
10.1

10.2

103

10.4

10.5

10.6

10.7

10.8

Removal

The Lead Lender. without further nouice {subject to section 45 of the Insolvency Act 1986 1n the case of an administrative recerer), from ume to
ume, by way of deed, or stherwiseinwriting, remove any Recever appointed byt and may, whenever itthinks fit, appomt a new Recewver mthe place of
any Recerver whose appoirtment may for any reason have termmated

Remuneration

The Lead Lender a3 agent of the Lenders may fix the remuneration of any Recerver appointed by it without the restrictions contained in secuon
109 of the LPA 1925, and the remuneration of the Recewer shall be a debt secured by this deed, to the extent not otherwise discharged

Power of appointment additional to statutory pawers

The power to appoint a Recever conferred by this deed shall be in addition to all statutory and other powers of the Lenders under the insolvency
Act 1986, the LPA 1925 or otherwise, and shall be exercisable without the restricuons contained 1n secuons 103 and 109 of the LPA 1525 or
otherwise

Power of appointment exercisable despite prior appointments

The power to appoint a Recever (whether conferred by this deed or by statute) shall be, and remain, exercisable by the Lead Lender despite any
prior appointment In respect of all or any part of the Secured Assets

Agent of the Borrower
Any Recever appointed by the Lead Lender under this deed shall be the agent of the Borrower and the Borrower shall be solely responsible
for the contracts. engagements, acis, omissions, defaults, losses and remuneration of that Recever and for iabilities incurred by that Recewver

The agency of each Recewver shall continue until the Borrower goes into hguidation and after that the Recewver shall act as principal and shall not
become the agen: of the Lenders

POWERS OF RECEIVER
General

(a) Any Recewver appointed by the Lead Lender under this deed shall, in addiion to the powers conferred on him by statute, have the
powers set outin clause 10 2 to clause 10 21

{b) If there 15 more than one Recewer holding office at the same ume, each Recever may (unless the document appointing him states
otherwise) exercise all of the powers conferred on a Recewver under this deed sndividually and to the exclusion of any other Recewver

(<} Any exerCise by a Recever of any of the powers given by clause 10 may be on behalf of the Borrower, the directors of the Borrower (in
the case of the power contained 1n ¢lause 10 14) or imself

Repair and develop Properties

ARecever may undertake or complete any works of repair, building or development on a Property and may apply for and maintain any planning
permission, development consent. buiding regulation approval or any other permission, consent or icence to carry out any of the same

Surrender leases

A Recewver may grant, or accept surrenders of, any leases or tenanaies affecung any Property and may grant any other interest or right over any
Property on any (erms, and subject io any condizions, that he thinks fit

Employ personnel and advisers

A Recenver may provide services and employ or engage any managers, officers, servants, contractors, workmen, agents, other personnel and
professional advisers on any terms, and subject to any condwions, that he thinks fit A Recever may discharge any such person or any such
person appointed by the Borrower

Make VAT elections

A Recener may make, exercise or revoke any value added tax option to tak as he thinks fit

Remuneration

A Recewer may charge and receve any sum by way of remuneration (in addwion 1o all costs, charges and expenses mcurred by him) that the
Lead Lender may prescrnibe or agree with him

Realise Secured Assets

A Recewver may collect and get in the Secured Assets or any part of them in respect of which he 1 appointed, and make any demands and take
any proceedings as may seem expedient for that purpose, and take possession of the Secured Assets with ke rights

Manage or reconstruct the Borrower's business

A Recewer may carry on, manage, develop, reconstruct, amalgamate or diversify or concur i carrying on, managing, developing, recanstructing,
amalgamating or diversifiyng the business of the Borrower

Floating charge £
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Dispose of Secured Assets

A Recerver may sell, exchange, convert inte money and realise all or any of the Secured Assets 1 respect of which he is appointed i any manner
tincluding, without kmization. by public auction or private sale) and generally on any terms and conditions as he thinks fit Any sale may be for any
consideration thatthe Recever thinks fitand a Receiver may promote, or concur in promoting, a company to purchase the Secured Assets (o be sold

Valid receipts

A Recewer may give vahd receipt for all monies and execute all assurances and things that may be proper or desirable for realising any of the
Secured Assels

Make settlements

A Recewer may make any arrangement, settlement or compromise between the Borrower and any other person that he may think expedient

Bring proceedings

A Recenver may bning, prosecute, enforce, defend and abandon all actions, suits and proceedings in relauon 1o any of the Secured Assets as he
thinks fit

Improve the Equipment
A Recever may make substitutions of, or improvemnents ta, the Equipment as he may think expedient
Make calls on Boarrower members

A Recewer may make calls condionally or unconditionally on the members of the Borrower in respect of uncalled capital with (for that purpose
and for the purpose of enforcing payments of any calls so made) the same powers as are conferred by the arucles of association of the Borrower
on s directors in respect of calls authorised to be made by them

Insure

A Recewer may, if he thinks fit, but without prejudice to the indemnity in clause 13, effect with any insurer any policy of insurance either in heu
or sausfaction of, or in addition to, the insurance required to be mantained by the Borrower under this deed

Powers under the LPA 1925

A Recewer may exerQse all powers provided for in the LPA 1925 in the same way as if he had been duly appointed under the LPA 1925, and
exercise all powers provided for an administrative receiver in Schedule 1 to the Insolvency Act 1986

Borrow

A Recetver may, for any of the purposes authonised by this clause 10, raise money by borrowing from any ather person either unsecured or on
the secunity of all or any of the Secured Assets In respect of which he s appointed on any terms that he thinks fit fncluding, if the Lead Lender
consents, terms under which that secunity ranks in priority to this deed)

Redeem prior Security

A Recewer may redeem any prior Security and settle and pass the accounts to which the Security relates Any accounts so settled and passed
shall be, In the absence of any manifest error, conclusive and binding on the Borrower, and the momes so paid shall be deemed to be an

expense properly incurred by the Recewver

Delegation

A Recewer may delegate his powers in accordance with this deed
Absolute beneficial owner

A Recewer may. in relation to any of the Secured Assets, exercise all powers, authensations and rights he would be capable of exercising, and do
all those acts and things, as an absolute beneficial owner cou'd exercise or doin the ownership and management of the Secured Assets or any

part of the Secured Asseis
Incidental powers
A Recewver may do any other acts and things that he
(a} may consider desirable or necessary for realising any of the Secured Assets,
{b) may consider incidental or conducive to any of the rights or powers conferred on a Recewer under or by wirtue of this deed or law, or

(¢) lawfully may or can do as agent for the Borrower

DELEGATION
Delegation

The Lead Lender or any Recener may delegate (either generally or specifically) by power of attorney or in any other manner to any person any
right, pawer, authority or discretion canferred on 1t by this deed (including the power of attorney granted under clause 15 1)
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12,

121

12.2

123

13.

131

13.2

Terms
The Lead Lender and each Recever may make a delega’ or an the terms and condwions {('ncluding the power (o sub-delegate)} that it thinks fit
Liability

Neither the Lead Lender nor any Recewver shall be in any way liable or responsible to the Borrower for any loss or hability anising from any acr,
default, emussion er misconduct on the part of any Defegate

APPLICATION OF PROCEEDS
Order of application of proceeds
All maries recewved by the Lead Lender, a Recever or a Delegate pursuant to this deed, after the security consuituted by this deed has become
enforceable, shall (subject to the daims of any person having prior rights and by way of vanation of the LPA 1925} be applied 1 the following
order of priority
{a} i or towards payment of or provision for all costs, charges and expenses incurred by or on behalf of the Lenders {and any Recewver,
Delegate, attorney or agent appointed by it} under or in connection with this deed, and of all remuneration due to any Recever under
or in connection with this deed,
{b) n or towards payment of or prowision for the Secured Liabilites in any order and manner that the Lead Lender determines, and
(©) 0 payment of the surplus (if any) to the Borrower or other person entitled 1o 1t
Appropriation
Netther the Lender, any Receiver nor any Delegate shall be bound (whether by wirtue of section 10%(8) of the LPA 1925, which is vaned accordingly,
or otherwise) [0 pay Of approprale any recaipt or payment first towards interest rather than principal or otherwise In any parucular order
between any of the Secured Liabiliues
Suspense account
All monies received by the Lead Lender, a Recewer or a Delegate under this deed
(a) may, at the discreton of the Lead Lender, Recerver or Delegate, be credited to any suspense or secunties realised account,

(b} shall bear interest, If any, at the rate agreed 1n writing between the Lead Lender and the Borrower, and

{c} may be held in that account for so long as the Lead Lender, Recerver or Delegate thinks fit

COSTS AND INDEMNITY

Costs

The Borrower shall, promptly on demand, pay to, or reimburse, the Lender and any Recewver, on a full indemnity basis, all costs, charges,
expenses, taxes and habilities of any kind (including, without imitatton, legal, prinuing and out-of-pocket expenses) incurred by the Lead Lender,
any Recewver or any Delegate in connection with

(a} this deed or the Secured Assets,

(b) taking, holding, protecung, perfecung, preserving or enforcing {or attempting to do so} any of a Lender's, 3 Recever's or a Delegate’s
nights under this deed, or

(¢} taking proceedings for, or recovering, any of the Secured Liabiliues,
together with interest, which shall accrue and be payable (without the need for any demand for payment being made) from the date onwhich
the relevant cost or expense arose until full discharge of that cost or expense {whether before or after judgment, iquidaton, winding up or
administration of the Borrower) at the rate and in the manner specified in the Facility Agreement
Indemnity

The Borrower shall mdemmify each Lender, each Recewver and each Delegate, and therr respecuve employees and agents against all hab'iuies,
cosis, e«penses, damages and losses (including but not hrmited o any direct, indirect or consequental fosses, loss of profit, loss of reputation
and all interest, penaluies and legal costs (ca'culated on a full indemnity basis) and all other professional costs and expenses) suffeced or incurred
by any of them arising out of or in connection with

(a) the exercise or purported exeraise of any of the rights, powers, authontes or discretions vested in thern under this deed or by law 1n
respect of the Secured Assets,

(b} taking holding. protecting, perfecung, preserving or enforaing {or attempting to do so) the security constituted by this deed, or

(c) any default or delay by the Borrower in performing any of its obligations under this deed

Floating charge £
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14,

14.1

15.

15.2

16.

17,

171

17.2

18.
121

Any past or present employee or agent rmay enforce the terms of this clause 132 subject to and 1n accordance with the provisions of the
Contracts (Rights of Third Parties) Act 1999

FURTHER ASSURANCE

Further assurance

The Borrower shall, at ts own expense, take whatever action the Lead Lender or any Recewver may reasonably require for
(a) creatng, perfecung or protecting the secunity witended to De ¢reated by this deed,
(b facltaung the realisauon of any Secured Asset, or

(c) faciltatng the exercise of any right, power, authority or discretion exercisable by the Lender or any Recewer in respect of any Secured
Asser,

including, without limitation (If the Lead Lender or Receiver thinks it expedient} the execution of any transfer, conveyance, assignment or
assurance of all or any of the assets forrming part of (or intended to form part of) the Secured Assets (whether to the Lender or to its nominee)
and the gwving of any notice, order or directon and the malang of any registragion

POWER OF ATTORNEY

Appointment of attorneys

By way of secunty, the Borrower irrevocably appoints the Lead Lender, every Recewver and every Delegate separately to be the attorney of the

Borrower and, in 1is name, on its behalf and as its act and deed, to execute any documents and de any acts and things that

{a) the Borrower 1s required to execute and do under thus deed, or

(b} any attorney deems proper or destrable in exercising any of the rights, powers, authoriues and discretions conferred by this deed or by
law on the Lead Lender, any Recewver or any Detegate

Ratification of acts of attorneys

The Borrower raufies and confirms, and agrees to raufy and confirm, anything that any of its attorneys may do in the proper and lawful exercise,
or purported exercise, of all or any of the nights, powers, authorites and discretions referred to in clause 151

RELEASE

Subject 1o clause 23 3, on the expiry of the Security Period (but not otherwsse), the Lead Lender shall, at the request and cost of the Borrower,
take whatever acuon 1s necessary 1o

(a} release the Secured Assets from the security constiuted by this deed, and

{b) reassign the Secured Assets to the Borrower

ASSIGNMENT AND TRANSFER
Assignment by Lender
fa) Atany ume, without the consent of the Barrower, a Lender may assign or iransfer any or all of its nghts and obligations under this deed

{b) A Lender may disctose o any actual or proposed assignee or transferee any information in its possession that relates to the Borrower.
the Secured Assets and this deed that the Lender considers appropriate

Assignment by Borrower

The Borrower may not assign any of Its nghts, or transfer any of 1ts nghts or obligations, under this deed

SET-OFF
Lender's right of set-off

A Lender may at any nme set off any hability of the Borrower to such Lender against any ability of such Lender to the Borrower, whether either
habitiy 1s present or future, iquidated or unliquidated, and whether or not either liability anses under this deed If the babihues to be set off are
expressed in different currencies, the Lender may convert either hiability at a market rate of exchange for the purpose of set-off Any exercise by
aLender of its rights under this clause 18 shall not imi or affect any other nghts or remedies available wo 1t under this deed or otherwise
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182

19,
19.1

19.2

193
20.

201

21,

22,

221

23.

231

Exclusion of Borrower's right of set-off

All payments made by the Borrower to the Lender under this deed shall be made without any set-off, counterclaim, deduction or withholding
(other than any deduction or withholding of tax as required by law}

AMENDMENTS, WAIVERS AND CONSENTS
Amendments
No amendment of tis deed sha'l be effective uniess 1t 1s 1n wrniung and signed by, or on behalf of, each party (or #ts authorised representative)
Waivers and consents
(a) Awarwer of any right or remedy under this deed or by law, or any consent given under this deed, 1s only effecuve if given In writing by
the waiving or consenting party and shall not be deemed a wawver of any other breach or default It only applies in the arcumstances for

which it 15 given and shall not prevent the party gvang it from subsequently retying on the relevant provision

(b

-

A failure 1o exercise, or a delay In exercising, any right or remedy provided under this deed or by law shall not constitute a wawer of
that or any other right or remedy, prevent o restrict any further exercise of that or any other nght or remedy or constitute an elecnion
to affirm this deed No single or partial exercise of any right or remedy prowided under this deed or by law shall prevent or resirict the
further exeraise of that or any other nght or remedy No elect'on to affirm this deed by the Lead Lender shall be effecuive unless it 1s in
WIILING

Rights and remedies

The rights and remedies provided under this deed are cumulatve and are in addition to, and not exclusive of, any rights and remedies provided

by law

SEVERANCE

Severance

If any prowision (or part of 3 prowision) of this deed is or becomes invalid. illegal or unenforceable, it shail be deemed modified to the miimum
extent necessary to make 1t vahd, legal and enforceable If such modification is not possible, the relevant provision (or part of a provision) shall

be deemed deleted Any modification to or deletion of a prowsion {or part of a prowision) under this clause shall not affect the legahty, vahidity
and enforceability of the rest of this deed

COUNTERPARTS
Counterparts

(a) Thus deed may be executed in any number of counterparts, each of which when executed and delivered shall constituie a duphcate
onginal, but all the counterparts shall together constitute one deed

(b) Teansemssion of the executed signature page of a counterpart of this deed by fax or email (in PDF, JPEG or other agreed format) shall take

effect as delivery of an executed counterpart of this deed If either method of delivery 15 adopted, without prejudice to the validity of the
deed thus made, each party shalf provide the others with the original of such counterpart as soon as reasonably possible thereafter

THIRD PARTY RIGHTS
Third party rights
(a) Except as expressly provided elsewhere in this deed, a person who 15 not a party to this deed shall not have any rights under the
Contracts (Rights of Thurd Parties) Act 1999 to enforce, or enjoy the benefit of, any term of this deed This does not affect any nght or
remedy of a third party which exists, or 15 available. apart from that Act

(b) The nghis of the parues to resand or agree any amendment or waiver under this deed are not subject to the consent of any other
persan

FURTHER PROVISIONS
Independent security
The security consututed by this deed shall be in addiion te, and independent of, any other securiy or guarantee that a Lender may hold for

any of the Secured Liabiliues at any ume Mo pnior secunity held by a Lender over the whole or any part of the Secured Assets shall merge in the
security created by this deed

Floating charge +
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232 Continuing security -

The security consututed by this deed shalt remain in full force and effect as a centinuing security for the Secured Liabihties, despite any settlernent
of account, or ntermediate payment, or other matter or thung, unless and untl the Lead Lender discharges this deed in writing

23.3  Discharge conditional

Any release, discharge or settlement berween the Borrower and the Lead Lender shall be deemed conditional on ne payment or security
recewved by the Lead Lender in respect of the Secured Liabilities being avoided. reduced or erdered to be refunded pursuant to any law relaung
to insolvency, bankruptcy, winding-up, administration, receivershup or otherwise Despite any such release, discharge or settlement the Lead
Lender may recover the value or amount of such secunty or payment from the Bosrower subsequently as if the refease, discharge or settiement
had not occurred

234 Ceruficates

A certficate or determination by the Lead Lender as to any amount for the ume being due to it from the Borrower under this deed shall be, in
the absence of any manifest error, conclusive evdence of the amount due

235 Consolidation
The restriction on the right of consehdaton contained m section 93 of the LPA 1925 shatl not apply to this deed
23.6  Small company moratorium

Notwithstanding anything to the contrary in this deed, newher the obtaining of a moratonum by the Borrower under schedule Al to the
Insolvency Act 1986 nor the doing of anything by the Borrower with a view to obtaiming such a moratornium (including any preliminary decision
or investigation} shall be, or be construed as

{a) an event under this deed which causes any floating charge created by this deed 1o crystallise,

{b) an event under this deed which causes any restriction which would not otherwise apply to be imposed on the disposal of any property
by the Borrower, or

{c) aground under this deed for the appointment of a Recewer

-

24. NOTICES
24.1  Delivery
Each notice or other communcation required to be given to a party under or i conaection with this deed shall be
(@) nwnung,
(b) delvered by hand, by pre-pad first-class post or other next working day delivery senvice or sent by fax, and

(c) sent to the Borrower and the Lenders at their respecuve registered offices or to any other address as s notified i writing by ane party
to the other from ume to time

24,2 Receipt by Borrower
Any notice or other communication that the Lender gives to the Borrower shall be deemed to have been receved
(&) 1f delivered by hand, at the ume 1t 15 Yeft at the relevant address,
(b) if posted by pre-paid first-class post or other next working day delivery service, on the second Business Day after posung, and
(c) f sent by emall, when receved in legrble form -

A nouce or other communicaton given as described in clause 24 2(a) or clause 24 2(c) on a day that 1s not 3 Business Day, or after normal
business hours, in the place it1s receved, shalt be deemed 10 have been receved on the next Business Day

243  Receipt by Lender
Any notice or other communication given (o the Lender shall be deemed to have been receved only on actual receipt
244 Service of proceedings

This clause 24 does not apply 1o the service of any proceedings or cther documents in any legal action or, where applicable, any arbitration or
other method of dispute resolution \

24.5 No notice by email

A notice or other communication gven under ar in connection with this deed is valid if sent by emar
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25. GOVERNING LAW AND JURISDICTION
251  Governing law

This deed ard any dispute or claim arisirg out of or in connectian with i or 15 sub,ect matter or format.on (iIncluding aon-contraciual disputes
or cTawrs) shall ke governed by and construed i accordance with the law of Eng'ard and Wales

252 Jurisdiction

Each party Irrevocably agrees that, subject as provided below, the courts of Englard ard Wales shall have exclusive junsdiction over any dispute
or claim ansing out of or in connection with this deed or 1ts subject matter or formation (iIncluding non-contractual disputes or claims) Nothing
in this clause shall it the nght of the Lender to take proceedings aganst the Borrower in any other court of competent jurisdicuon, nor shail
the taking of proceedings in any one or more Jurisdictions preclude the taking of proceedings in any other jurisdictions, whether concurrently or
not. to the exient permitted by the law of such other jurisdicuon

253 Other service
Tre Borrower irrevocably consents to any process in any legal action or proceedings under clause 25 2 bemng served an it in accordance with the

provigions of this deed relating to seivice of notices Nothing contaned in this deed shalt affect the right to serve progess in any other manner
permitted by law

This document has been executed as a deed and 1s delivered and takes effect on the date stated at the beginning of it

Executed as a deed by

Name of Borrower ASHFIECD FESTATES LimiTED !
acting by

Name of first Director MAAREEN AMNNE BATES N
and |

Name of second Director or Secretary 2 A-“I Mo D ArnTHENY AATES

— =7
S gned (Firector) " |Signed (Directer / Sec V7
: ? j : I
| \

O I~ |
N
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