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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30TH JUNE 2010

The directors present their report with the financial statements of the company and the group for the year ended
30th June 2010

PRINCIPAL ACTIVITY
The principal activities of the group i the year under review were those of haulage, freight forwarding, and
warehousing

REVIEW OF BUSINESS

The principle activities of the Group remained unchanged during the year contimung ats core business as hauhers, freight
forwarders and warehousekeepers We believe sales revenues were adversely affected by the economic downturn but
despite that, turnover across the group was down less than 1 8%

Haulage

Tumover, mcluding mtercompany transactions, was down by 6 2% but this was affected 1n part by our decision to
reduce the fleet by 6 units This decision was taken against the backdrop of global recession and uncertain economc
recovery Despite this and the huge nise 1 fuel prices this activity maintained a positive trading performance ahead of
2009 Profit before rent, management charges and exceptional items m the year represented 4 6% of turnover (2009 -
4 5%)

Freight Forwarding

There was no sign that confidence had returned to the British economy Any progress was hampered by fears over the
outcome of the general election and post election concerns This sentiment was reflected in turnover Margins were
squeezed reflecting the competition mn the market We managed to counter this effect with reductions in overheads
resulting 1n a bottom hine before exceptional items ahead of 2009 (2010 - 9 3%, 2009 - 8 9%)

Warehousing

The Warehouse performance can only be described as 'in transition' as we explore other opportumties to earn mcome
more efficiently Sales levels were down 29% on 2009 and net profit was cut by half Warehousing represents only 2 5%
of the Group's turnover (2009 - 3 1%) and consequently 1ts impact on the group trading results 1s neglgible

Group Results

Durning the year Gross Profit margins showed 16% (2009 - 17 8%) Despite the lower turnover and tighter margms a
Profit before Interest, Taxation and Depreciation of £140,623 was achieved (2009 - £157,291) The Net Profit before
Taxation position remains positive

Trade Debtors include debts arising on disbursement of mmporters VAT and duty hiability Such invoices are not
recorded as sales 1n the freight forwarding profit and loss account In order to calculate a meaningful collection peniod
the value of these imvoices must be removed from the debtors total The disbursements unpaid at 30th June 2010 were
valued at £267,560 (2009 - £240,342) making the collection period when adjusted 62 days (2009 - 42 days)

A simlar adjustment 15 required for creditors days because the Trade Creditors figure includes £523,640 (2009 -
£373,962) of habilities 1n respect of disbursements that are not recorded as cost of sales n the freight forwarding profit
and loss account  When adjusted the creditor days 1s 35 days (2009 - 26 days)

Risks and Uncertainties
The Directors assess the iggest risk to the future of the Group to be the ongoing provision of business finance by the
banks and the exposure to failure of 1ts customers and to a lesser degree 1ts suppliers

The Group 1s rehiant on the provision of an overdraft facility from the bank to meet 1t's working capital requirements
The company is in regular contact with the bank and current forecasts show that the Group will stay within the current
facility for the next twelve months

The Group closely monitors the customers account status and credit checks are implemented for all new customers

DIVIDENDS
No dividends will be distnbuted for the year ended 30th June 2010




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER. 01427632)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30TH JUNE 2010

DIRECTORS
The directors shown below have held office during the whole of the period from 1st July 2009 to the date of this report

Mr A Winterbottom
Mr P J Breed
Mr J Redikin

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements 1 accordance with Umited Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and the group and of the profit or loss of the group for that period In prepanng these financial statements, the
directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the company wall
contiue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's and the group's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Compames Act 2006
They are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud and other irregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the group's auditors are unaware, and each director has taken all the steps that he ought to have taken as
a director in order to make himself aware of any relevant audit information and to establish that the group's auditors are
aware of that information

AUDITORS

The auditors, Percy Westhead & Company, will be proposed for re-appomtment at the forthcoming Annual General
Meeting

ON BEHALF OF THE BQARD:

Date 23 3@
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
BERGEN TRANSPORT (HOLDINGS) LIMITED

We have audited the financial statements of Bergen Transport (Holdings) Limuted for the year ended 30th June 2010 on
pages five to twenty five The financial reporting framework that has been apphed 1n their preparation 1s applicable law
and United Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company’s members those
matters we are required to state to them m a Report of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opiions we have formed

Respective responsibilities of directors and auditors

As explaned more fully mn the Statement of Directors' Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view OQur
respensibility 15 to audit the financial statements i accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply wath the Auditing Practices Board's Ethical Standards
for Auditors

Scope of the audit of the financial statements

An audit 1nvolves obtaining evidence about the amounts and disclosures i the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
Ths includes an assessment of whether the accounting policies are appropnate to the group's and the parent company's
circumstances and have been consistently apphed and adequately disclosed, the reasonableness of significant accounting
estimates made by the directors, and the overall presentation of the financial statements

Opimon on financial statements

In our opimen

- the financial statements give a true and fair view of the state of the group's and of the parent company’s affairs as at
30th June 2010 and of the group's loss for the year then ended,

- the group financial statements have been properly prepared n accordance with United Kingdom Generally Accepted
Accounting Practice, and

- have been prepared mn accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the information given in the Report of the Directors for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

1if, 1n our opimion

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us, or

- the parent company financial statements are not in agreement with the accounting records and retumns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recerved all the mformation and explanations we require for our audit

9o S

Mr Roland Adams (Sentor Statutory Auditor)

for and on behalf of Percy Westhead & Company
Chartered Accountants

and Statutory Auditors

Greg's Buildings

1 Booth Sireet

Manchester

M2 4AD

Q I, ~=n

Date ’
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 011427632)

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30TH JUNE 2010

2010 2009
Notes £ £

TURNOVER 2 4,920,268 5,008,551
Cost of sales 4,134,701 4,116,283
GROSS PROFIT 785,567 892,268
Admimstrative expenses 736,042 761,500
OPERATING PROFIT 4 49,525 130,768
Interest recervable and simular income 220 119

49,745 130,887
Interest payable and similar charges 6 38,948 54,276
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 10,797 76,611
Tax on profit on ordinary activities 7 12,370 13,829
(LOSS)/PROFIT FOR THE FINANCIAL YEAR

AFTER TAXATION (1,573) 62,782

CONTINUING OPERATIONS
None of the group's activities were acquired or discontinued during the current year or previous year

The notes form part of these financial statements
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: (1427632)

CONSOLIDATED STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

FOR THE YEAR ENDED 3TH JUNE 2010

(LOSS)PROFIT FOR THE FINANCIAL YEAR
Unrealised deficit on revaluanon of
freehold land and buildings

TOTAL RECOGNISED GAINS AND LOSSES
RELATING TO THE YEAR

NOTE OF HISTORICAL COST PROFITS AND LOSSES
FOR THE YEAR ENDED 30TH JUNE 2010

REPORTED PROFIT

ON ORDINARY ACTIVITIES BEFORE TAXATION
Dhfference between historical cost

depreciation and depreciation on

revalued amounts

HISTORICAL COST PROFIT
ON ORDINARY ACTIVITIES BEFORE TAXATION

HISTORICAL COST PROFIT
FOR THE YEAR RETAINED AFTER TAXATION

2010

(1,573)

(1,573)

2010

10,797

54,202

64,999

52,629

The notes form part of these financial statements
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2009
£

62,782

(178,000)

(115,218)

2009
76,611

7,702

84,313

70,484




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

CONSOLIDATED BALANCE SHEET

30TH JUNE 2010
2010
Notes £ £
FIXED ASSETS
Tangible assets 9 1,588,910
Investments 10 -
1,988,910

CURRENT ASSETS
Stocks 1 15,944
Debtors 12 1,747,181
Cash at bank and in hand 49,887

1,813,012
CREDITORS
Amounts falling due within one year 13 1,911,982
NET CURRENT LIABILITIES (98,970)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,889,940
CREDITORS
Amounts falling due after more than one
year 14 (43,083)
PROVISIONS FOR LIABILITIES 18 (13,500)
NET ASSETS 1,833,357
CAPITAL AND RESERVES
Called up share capital 19 50,000
Revaluation reserve 20 1,335,585
Profit and loss account 20 447,772
SHAREHOLDERS' FUNDS 25 1,833,357
The financial statements were approved by the Board of Directors on S5 =2 ¥O
its behalf by

Mr A Winterbgftom - Director

The notes form part of these financial statements

Page 7

2009
£ £
2,118,767
2,118,767
21,249
1,422,469
78,146
1,521,864
1,727,416
(205,552)
1,913,215
(67,285)
(11,000)
1,834,930
50,000
1,389,787
395,143
1,834,930

and were signed on



BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

COMPANY BALANCE SHEET
30TH JUNE 2010
2010 2009
Notes £ £ £ £
FIXED ASSETS
Tangible assets 9 1,720,331 1,781,390
Investments 10 3 3
1,720,334 1,781,393

CURRENT ASSETS
Debtors 12 1,037,798 2,386,783
Cash at bank and n hand 30 38

1,037,828 2,386,821
CREDITORS
Amounts falling due within one year 13 1,241,279 1,903,826
NET CURRENT (LIABILITIES)/ASSETS (203,451) 482,995
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,516,883 2,264,388
CREDITORS
Amounts falling due after more than one
year 14 17,203 44,932
NET ASSETS 1,499,680 2,219456
CAPITAL AND RESERVES
Called up share captal 19 50,000 50,000
Revaluation reserve 20 1,335,585 1,389,787
Profit and loss account 20 114,095 779,669
SHAREHOLDERS' FUNDS 25 1,499,680 2,219,456
The financial statements wgre approved by the Board of Directors on 23 RAna and were signed on
1ts behalf by

The notes form part of these financial statements
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER. 01427632)

CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED 30TH JUNE 2010

2010 2009
Notes £ £ £ £

Net cash inflow
from operating activities 1 259,816 300,190
Returns on mmvestments and
servicing of finance 2 (38,728) (54,157)
Taxation (29,608) 5,779
Capital expenditure 2 (39,127) 45,300

152,353 297,112
Financing 2 (98,453) (258,766)
Increase in cash 1n the period 53,900 318,346
Reconciliation of net cash flow
to movement in net debt 3
Increase
m cash n the penod 53,900 38,346
Cash outflow
from decrease 1n debt and lease financing 78,974 170,900
Change n net debt resulung
from cash flows 132,874 209,246
Movement in net debt in the period 132,874 209,246
Net debt at 1st July (778,158) {987,404)
Net debt at 30th June

(645,284)

The notes form part of these financial statements
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER. 01427632)

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH JUNE 2010

1

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM OPERATING
ACTIVITIES

2010 2009
£ £
Operating profit 49,525 130,768
Depreciation charges 176,529 172,031
Profit on disposal of fixed assets (7,545) (20,241)
Decrease 1n stocks 5,305 11,204
(Increase)/Decrease in debtors (305,233) 418,848
Increase/{Decrease) in creditors 341,235 (412,420)

Net cash inflow from operating activities 259,816 300,190

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

2010 2009
£ £

Returns on investments and servicing of finance
Interest received 220 119
Interest paid (29,709) (40,256)
Interest element of hire purchase payments (9,239) (14,020)
Net cash outflow for returns on investments and servicing of finance (38,728) (54,157)
Capital expenditure
Purchase of tangible fixed assets (73,552) -
Sale of tangible fixed assets 34,425 45,300
Net cash (outflow)/inflow for capital expenditure (39,127) 45,300
Financing
Loan repayments in year (28,496) (26,195)
Movements on HP habihty 1n year (50,478) (144,705)
Amount introduced by directors 37,519 4,694
Amount withdrawn by directors (56,998) (92,560)

Net cash outflow from financing (98,453) (258,766)

The notes form part of these financial statements
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH JUNE 2010

3 ANALYSIS OF CHANGES IN NET DEBT

At 1/7/09 Cash flow

£ £
Net cash
Cash at bank and in hand 78,146 (28,259)
Bank overdrafts (635,007) 82,159
(556,861) 53,900
Debt
Hire purchase (132,381) 50,478
Debts falling due
within one year (48,504) (2,534)
Debts falling due
after one year (40,412) 31,030
(221,297) 78,974
Total (778,158) 132,874

The notes form part of these financial statements
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At
30/6/10
£

49,387
(552,848)

(502,961)

(81,903)
(51,038)
(9,382)

(142,323)

(645,284)



BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets

Basis of consolidation
The consohdated financial statements incorporate the financial statements of the Company and its wholly owned
subsidianies (together 'the Group")

Turnover and revenue recognition
Revenue from the sale of services 1s measured at the consideration receivable which equates to the mvoiced
amounts, excluding value added tax and net of allowances for credits and rebates

Invoices for haulage and freight forwarding services are generally raised on completion of delivery of the related
goods, and revenue 1s recognised in the profit and loss account at this time

Invoices for warehousing services are raised at the month end, and revenue 1s recogmsed over the period of
storage or on the date of stock movement for handhing charges

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnite off each asset over its estimated useful
life or, if held under a finance lease, over the lease term, whichever 1s the shorter

Freehold property - 4% on cost

Plant and machimery - 20% on cost and 10% on cost

Fixtures and fittings - 33% on cost and 20% on cost

Motor vehicles - 30% on reducing balance and 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
A deferred tax habihty 1s recogmsed 1n respect of all tming differences that have onginated but not reversed at
the balance sheet date

A deferred tax asset 1s treated as recoverable, and therefore only recogmsed, when 1t can be regarded as more
likely than not that there wall be suitable taxable profits from which the future reversal of underlying timing
differences can be deducted

Foreign currencies

Assets and habilities 1in foreign currencies are translated into sterhing at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken into account 1n arnving at the operating result

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet Those held
under hire purchase contracts are deprectated over therr estmated useful hives Those held under finance leases
are deprectated over their estimated useful lives or the lease term, whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant period The
capital element of the future payments 1s treated as a hiability

Rentals paid under operating leascs are charged to the profit and loss account on a straight line basis over the
period of the lease

Page 12 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

1

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits
The group operates a defined contribution pension scheme Contributions payable to the group's pension scheme
are charged to the profit and loss account 1n the period to which they relate

Going Concern

The Group's business activittes, together with the factors hkely to affect its future development, performance and
position are set out 1 the Busmess Review on page 2 As lughlhighted in note 15 to the financial statements, the
Group meets 1ts day to day working capital requirements through an overdraft facility that 1s due for renewal 1n
April 2011 The current economic conditions create uncertainty particularly over (a) the level of demand for the
Group's services, and (b) the availability of bank finance in the foreseeable future

The Group’s forecasts and projections, taking account of reasonable possible changes in trading performance,
show that the Group should be able to operate within the level of its current facility The Group will open
renewal negotiations with the bank in due course and has at this stage not sought any written commitment that the
facility will be renewed No matters have been drawn to the Group's attention to suggest that renewal may not be
forthcoming on acceptable terms

After making enquines, the directors have a reasonable expectation that the company and the Group have
adequate resources to continue 1n operational existence for the foreseeable future Accordingly, they continue to
adopt the going concern basis in preparing the annual report and financial statements

TURNOVER

The turnover and profit before taxation are attnbutable to the one principal activity of the group

An analysis of turnover by class of business 1s given below

2010 2009
£ £
Haulage 1,993,053 1,971,285
Freight forwarding 2,806,836 2,863,691
Warehousing 112,653 158,263
Other 1,726 15,312
4,920,268 5,008,551
STAFF COSTS
2010 2009
£ £
Wages and salaries 933914 1,056,959
Social secunty costs 110,789 125,521
Other pension costs 12,036 12,352
1,056,739 1,194,832
The average monthly number of employees during the year was as follows
2010 2009
Admunistration and office staff 14 17
Drivers, mechanics and warehouse 33 36
47 53

Page 13 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

4 OPERATING PROFIT

The operating profit 1s stated after charging/(crediting)

2010 2009
£ £

Other operating leases 5,826 3,414
Depreciation - owned assets 121,103 66,785
Depreciation - assets on hire purchase contracts 55426 105,246
Profit on disposal of fixed assets (7,545) (20,241)
Auditors' remuneration 18,000 21,230
Other services relating to taxation 2,700 4,870
All other services 590 6,130
Foreign exchange differences 3,030 13,098
Directors’ remuneration 183,732 191,914
Directors' pension contnbutions to money purchase schemes 11,436 11,752
The number of directors to whom retirement benefits were accruing was as follows

Money purchase schemes 2 2

5 EXCEPTIONAL ITEMS

During the year ended 30th June 2010 credstors of £1,180 (2009 £10,045) became statue barred and were
therefore released

6 INTEREST PAYABLE AND SIMILAR CHARGES

2010 2009
£ £
Bank interest 18,209 23,535
Bank loan interest 4,721 7,115
Other interest 4,779 7,606
Short-term loan interest 2,000 2,000
Hire purchase interest 9,239 14,020
38,948 54,276
7 TAXATION
Analysis of the tax charge
The tax charge on the prefit on ordinary activities for the year was as follows
2010 2009
£ £
Current tax
UK corporation tax 9,870 23,829
Deferred tax 2,500 (10,000)
Tax on profit on ordinary activities 12,370 13,829

Page 14 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

7 TAXATION - continued
Factors affecting the tax charge

The tax assessed for the year 1s higher than the standard rate of corporation tax mn the UK The difference 1s
explained below

2010 2009
£ £

Profit on ordinary activities before tax 10,797 76,611
Profit on ordinary activities
multiplied by the standard rate of corporation tax
m the UK of 21% (2009 - 21%) 2,267 16,088
Effects of
Expenses not deductible for tax purposes 355 710
Depreciation for period 1n excess of capital allowances 7,248 12,935
Non taxable income - (126)
s455/s419 recovered 1n year - (5,778)
Current tax charge 9,870 23,829

Factors that may affect future tax charges

No provision has been made for deferred tax on gamns recognised on revaluing property to its market value Such
tax would become payable only 1f the property were sold wathout 1t being possible to claim rollover relief The
total amount unprovided for 1s approximately £235,000 At present, 1t 1s not envisaged that any tax will become
payable in the foreseeable future

8 L.OSS OF PARENT COMPANY
As permitted by Section 408 of the Compamies Act 2006, the profit and loss account of the parent company 1s

not presented as part of these financial statements The parent company's loss for the financial year was
£(719,776) (2009 - £102,672 profit)

Page 15 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

9

TANGIBLE FIXED ASSETS

Group

COST OR VALUATION
At 1st July 2009

Additions

Disposals

At 30th June 2010
DEPRECIATION

At 1st July 2009
Charge for year
Ehminated on disposal

At 30th June 2010

NET BOOK VALUE
At 30th June 2010

At 30th June 2009

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
1,750,000 105,632 38,265 2,772,140 4,666,037
- - - 73,552 73,552
- (295) - (618,231) (618,526)
1,750,000 105,337 38,265 2,227,461 4,121,063
15,500 101,397 38,265 2,362,108 2,547,270 |
62,000 1,237 - 113,292 176,529
- (240) - (591,406) (591,646)
77,500 102,394 38,265 1,913,994 2,132,153
1,672,500 2,943 - 313,467 1,988,910
1,734,500 4,235 - 380,032 2,118,767

Included 1n cost or valuation of land and buildings 1s freehold land of £175,000 (2009 - £175,000) which 1s not

depreciated

Cost or valuation at 30th June 2010 1s represented by

Valuation in 2009
Cost

Fixtures
Freehold Plant and and Motor
property machmery fittings vehicles Totals
£ £ £ £ £
1,750,000 - - - 1,750,000
- 105,337 38,265 2,227,461 2,371,063
1,750,000 105,337 38,265 2,227,461 4,121,063

If freehold property had not been revalued 1t would have been included at the following historical cost

Cost

Aggregate depreciation

Value of land m frechold land and buildings

2010
£
455,880

118,967

66,000

2009
£
455,880

111,169

66,000

Freehold land and buildings were independentily valued on an open market basis at 7th Apnl 2009 by Messrs
GVA Gnimley, Chartered Surveyors

Page 16

continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

9

TANGIBLE FIXED ASSETS - continued

Group

Fixed assets, included in the above, which are held under hire purchase contracts are as follows

COST OR VALUATION
At 1st July 2009
Additions

Transfer to ownership

A1 30th June 2010

DEPRECIATION
At 1st July 2009
Charge for year
Transfer to ownership

At 30th June 2010

NET BOOK VALUE
At 30th June 2010

At 30th June 2009

Company

COST OR VALUATION
At 1st July 2009

Additions

Disposals

A1 30th June 2010

DEPRECIATION

At Ist July 2009
Charge for year
Ehminated on disposal

At 30th June 2010

NET BOOK VALUE
At 30th June 2010

At 30th June 2009

Motor
vehicles
£
401,132
73,552
(74,632)
400,052
234,148
55,426
(44,022)
245,552
154,500
166,984
Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
1,750,000 87,588 38,265 107,348 1,983,201
- - - 17,422 17,422
- - - (15,495) (15,495)
1,750,000 87,588 38,265 109,275 1,985,128
15,500 86,228 38,265 61,818 201,811
62,000 532 - 13,699 76,231
- - - (13,245) {13,245}
77,500 86,760 38,265 62,272 264,797
1,672,500 828 - 47,003 1,720,331
1,734,500 1,360 - 45,530 1,781,390

Included 1n cost or valuation of land and buildings 15 freehold land of £175,000 (2009 - £175,000) which 1s not

depreciated
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - centinued
FOR THE YEAR ENDED 30TH JUNE 2010

9 TANGIBLE FIXED ASSETS - continued
Group

Cost or valuation at 30th June 2010 1s represented by

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
Valuation 1in 2009 1,750,000 - - - 1,750,000
Cost - 87,588 38,265 109,275 235,128
1,750,000 87,588 38,265 109,275 1,985,128

If frechold property had not been revalued 1t would have been included at the following historical cost

2010 2009
£ £
Cost 455,880 455,880
Aggregate depreciation 118,967 111,169

Value of land in freehold land and buildings 66,000 66,000

Freehold land and buildings were independently valued on an open market basis at 7th Apnl 2009 by Messrs
GVA Gnmley, Chartered Surveyors

Fixed assets, included i the above, which are held under hire purchase contracts are as follows

Motor
vehicles
£

COST OR VALUATION
At 1st July 2009 52,720
Additions 17,422
Transfer to ownership (32,220}
At 30th June 2010 37,922
DEPRECIATION
At st July 2009 22,562
Charge for year 6,063
Transfer to ownership (16,157)
At 30th June 2010 12,468
NET BOOK VALUE
At 30th June 2010 25,454
At 30th June 2009 30,158
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

10 FIXED ASSET INVESTMENTS

Company
Shares in
group
undertakings
£
COST
At 1st July 2009
and 30th June 2010 3
NET BOOK VALUE
At 30th June 2010 3
At 30th June 2009 3
11 STOCKS
Group
2010 2009
£ £
Motor spares and fuel 15,944 21,249
12 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Company
2010 2009 2010 2009
£ £ £ £
Trade debtors 1,106,329 820,054 - -
Amounts owed by group undertakings - - 554,151 1,907,568
Other debtors 93,853 77,675 81,230 70,473
Directors' loan accounts 393,002 373,523 321,646 323,715
Prepayments and accrued income 153,997 151,217 80,771 85,027
1,747,181 1,422,469 1,037,798 2,386,783
13 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Company
2010 2009 2010 2009
£ £ £ £
Bank loans and overdrafts (see note 15) 583,886 663,511 583,886 660,079
Other loans (see note 15} 20,000 20,000 20,000 20,000
Hire purchase contracts (see note 16) 48,202 105,508 9,512 12,344
Trade creditors 918,144 608,097 82,542 93,413
Amounts owed to group undertakings - - 411,036 958,782
Tax 9,870 26,608 - 14,804
Social security and other taxes 40,496 30,702 6,971 6,850
VAT 5,293 7,649 16,316 16,313
Other creditors 141,749 115,469 75,484 74,924
Accrued expenses 144,342 146,872 35,532 46,317
1,911,982 1,727,416 1,241,279 1,903,826
Page 19 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

14 CREDITORS* AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
Group Company
2010 2009 2010 2009
£ £ £ £

Bank loans (see note 15) 9,382 40412 9,382 40,412
Hire purchase contracts (see note 16} 33,701 26,873 7,821 4,520

43,083 67,285 17,203 44 932

15 LOANS
An analysis of the maturity of loans 1s given below
Group Company
2010 2009 2010 2009
£ £ £ £
Amounts falling due within one year or on
demand
Bank overdrafts 552,848 635,007 552,848 631,575
Bank loans 31,038 28,504 31,038 28,504
Short term loan 20,000 20,000 20,000 20,000
603,886 683,511 603,886 680,079

Amounts falling due between one and two
years
Bank loans - 1-2 years 9,382 31,039 9,382 31,039
Amounts falling due between two and five
years
Bank loans - 2-5 years 9,373 9,373

|
|
|

The short-term loan of £20,000 bears mterest at 10% per annum and 1s repayable on demand

Interest on the bank loan 1s charged at 8 55% per annum The bank loan 1s repayable over a ten vear penod by
monthly instalments commencing 1 2001
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH JUNE 2010

16 OBLIGATIONS UNDER HIRE PURCHASE CONTRACTS AND LEASES

Group

Gross obligations repayable
Within one year
Between one and five years

Finance charges repayable
Within one year
Between one and five years

Net obligations repayable
Within one year
Between one and five years

Company

Gross obligations repayable
Within one year
Between one and five years

Finance charges repavable
Within one year
Between one and five years

Net obhigations repayable
Within one year
Between one and five years

Hire
purchase
contracts
2010 2009
£ £
51,813 111,252
35,485 27,322
87,298 138,574
3,611 5,744
1,784 449
5,395 6,193
48,202 105,508
33,701 26,873
81,903 132,381
Hire
purchase
contracts
2010 2009
£ £
10,327 13,144
8,187 4,642
18,524 17,786
815 800
376 122
1,191 022
9,512 12,344
7,821 4,520
17,333 16,864
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

16 OBLIGATIONS UNDER HIRE PURCHASE CONTRACTS AND LEASES - continued

The following operating lease payments are commutted to be paid within one year

Group
Other
operating
leases
2010 2009
£ £
Expiring
Within one year 119 -
Between one and five years - 238
119 238
Company
Other
operating
leases
2010 2009
£ £
Expiring
Within one year 119 -
Between one and five years - 238
119 238
17 SECURED DEBTS
The following secured debts are included within creditors
Group Company
2010 2009 2010 2009
£ £ £ £
Bank overdrafis 552,848 635,007 552,848 631,575
Bank loans 40,420 68,916 40,420 68,916
Hire purchase contracts 81,903 132,381 17,333 16,864

675,171 836,304 610,601 717,355

The bank loan 15 secured by a first legal charge over the parent company's freehold property The bank overdraft
1s secured by a second legal charge over the freehold property and a fixed and floatung charge over the parent
company's other assets

A cross party puarantee 1s 1n place between the parent company and all of its subsidianes, secunng all bank
liabiliies within the group against a floating charge on all group assets
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER- 01427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

18 PROVISIONS FOR LIABILITIES

Group
2010 2009
£ £
Deferred tax
Accelerated capital allowances 13,500 11,000
Group
Deferred
tax
£
Balance at 1st July 2009 11,000
Transfer to profit and loss 2,500
Balance at 30th June 2010 13,500
19 CALLED UP SHARE CAPITAL
Allotted and 1ssued
Number Class Nomunal 2010 2009
value £ £
50,000 Ordnary £1 50,000 50,000
20 RESERVES
Group
Profit
and loss Revaluation
account reserve Totals
£ £ £
At Ist July 2009 395,143 1,389,787 1,784,930
Deficit for the year (1,573) (1,573)
Transfer to profit & loss 54,202 (54,202) -
At 30th June 2010 447772 1,335,585 1,783,357
Company
Profit
and loss Revaluation
account reserve Totals
£ £ £
At Ist July 2009 779,669 1,389,787 2,169,456
Deficit for the year (719,776) (719,776)
Transfer to profit & loss 54,202 (54,202) -
At 30th June 2010 114,095 1,335,585 1,449,680
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
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21

22

23

24

25

CONTINGENT LIABILITIES

The group has a trade indemnity i favour of H M Revenue & Customs for the sum of £125,000 with Hermes
Credit & Guarantee PLC  The trade indemmty covers the operations of the subsidiary Bergen Freight
Forwarding Limted

TRANSACTIONS WITH DIRECTORS

The following loan to directors subsisted duning the years ended 30th June 2010 and 30th June 2009

2010 2009
£ £
Mr A Winterbottom
Balance outstanding at start of year 373,523 285,657
Amounts advanced 56,998 92,560
Amounts repaid (37,519) (4,694)
Balance outstanding at end of year 393,002 373,523

Mr A Winterbottom has provided a personal guarantee ltmited to £40,000 to the group's bankers for the parent
company's overdraft facility

RELATED PARTY DISCLOSURES

Exemption has been taken under FRS8 to exclude the requirement to disclose transactions between wholly
owned subsidianes and the parent company Having taken account of this exemption and the transactions with
the directors disclosed above there are no related party transactions that require disclosure

ULTIMATE CONTROLLING PARTY

In the directors’ opimion, the group 1s under the control of Mr A Winterbottom by virtue of his majonty
shareholding 1n the parent company

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Group

2010 2009

£ £

(Loss)/Profit for the financial year (1,573) 62,782
Other recogmused gamns and losses
relating to the year (net) - (178,000)
Net reduction of shareholders’ funds {1,573) (115,218)
Opening shareholders’ funds 1,834,930 1,950,148
Closing shareholders' funds 1,833,357 1,834,930
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2010

25 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS® FUNDS - continued

Company

2010 2009

£ £

(Loss)/Profit for the financial year (719,776) 102,672
Other recogmised gains and losses
relating to the year (net) - (178,000)
Net reduction of shareholders’ funds (719,776) (75,328)
Opening shareholders’ funds 2,219,456 2,294,784
Closing shareholders’ funds 1,499,680 2,219,456
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