REGISTERED NUMBER: 1427632 (England and Wales)

REPORT OF THE DIRECTORS AND
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2009
FOR

BERGEN TRANSPORT (HOLDINGS) LIMITED

T

23/02/2010 1
COMPANIES HOUSE




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

CONTENTS OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2009

Page

Company Information 1
Report of the Directors 2
Report of the Independent Audstors 4
Consohdated Profit and Loss Account 6
Consohidated Statement of Total Recogmsed Gans and

Losses 7
Consolhidated Balance Sheet 8
Company Balance Sheet 9
Consolidated Cash Flow Statement 10
Notes to the Consolidated Cash Flow Statement 11

Notes to the Consohdated Financial Statements 13




BERGEN TRANSPORT (HOLDINGS) LIMITED

COMPANY INFORMATION
FOR THE YEAR ENDED 30TH JUNE 2009

DIRECTORS: Mr A Winterbottom

Mr P J Breed

Mr J Redikin
SECRETARY: Mr R M Massey
REGISTERED OFFICE: Mellors Road

Newbridge

Trafford Park

Manchester

M17 IPB
REGISTERED NUMBER: 1427632 (England and Wales)
AUDITORS: Percy Westhead & Company

Chartered Accountants
and Statutory Auditors
Greg's Buildings

1 Booth Street
Manchester

M2 4AD

BANKERS: Barclays Bank PLC
Salford Quays Branch
Anchorage Quay
Salford Quays
Manchester
M5 2XE

SOLICITORS: Pannone & Partners
123 Deansgate
Manchester
M3 2BU

Page 1




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER 1427632)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30TH JUNE 2009

The directors present their report wath the financial statements of the company and the group for the year ended
30th June 2009

PRINCIPAL ACTIVITY
The principal activines of the group in the year under review were those of haulage, freight forwarding, and
warehousing

REVIEW OF BUSINESS

The principle activities of the Group remaimned unchanged during the year continuing its core business as haulers, freight
forwarders and warehousekeepers The results for the year reflect the climate that was prevalent in the UK economy
throughout the period with tumover in each activity suffering

Haulage

The fall 1 wrnover reflected the drop n container traffic as a result of the globat recesston The business was n a good
posion to react to the trend resulting in a positive impact on the trading performance Profit m the year before
management charges and rents represented 4 5% of tarnover (2008 - 3%)

Freight Forwarding

The mood of the British economy was again reflected by a fall in turnover which had been anticipated Stronger margins
(2009 - 19 7%, 2008 - 14 9%) and effective control of costs helped make a positive contribution to the overall results

Warehousing

The effect of the recession on this activity was different to that experienced by haulage and freight forwarding Turnover
dropped less markedly but margins were squeezed and despite best efforts to cut costs the bottom line before
management charges and rent fell to £44,076 (2008 - £53,377) As warchousing represents only a small portion of the
Group's turnover (3 1%) 1ts impact on the Group trading results 1s negligible

Group results

Duning the year we improved the Gross Profit return to 17 8% (2008 - 13%) and despite the fall 1n turnover a Profit
before Taxation of £76,611 was achieved (2008 - loss £228,480)

Trade Debtors include debts ansing on disbursement of importers VAT and duty habihity Such invoices are mnot
recorded as sales in the freight forwarding profit and loss account In order to calculate a meanmgful collection pernod
the value of these mvoices must be removed from the debtors total The value of the disbursements unpaid were valued
at £240,342 (2008 - £263,249) making the collection period when adjusted 42 days (2008 - 50 days)

A simular adjustment 1s required for creditors days because the Trade Creditors figure includes £373,962 (2008 -
£500,183) of habihties 1n respect of disbursements that are not recorded as cost of sales m the freight forwarding profit
and loss account When adjusted the creditors days 1s 26 days (2008 - 22 days)

Risks and Uncertainties

The Directors assess the biggest risks to the future of the Group to be the ongong provision of busmess finance by the
bank and the exposure to failure of 1ts customers and to a lesser degree its suppliers

The Group 15 reliant on the provision of an overdraft facility from the bank to meet 1t's working capital requirements
The company 1s  regular contact with the bank and current forecasts show that the Group will stay within the current
facility for the next twelve months

The Group closely momtors the customers account status and credit checks are implemented for all new customers

DIVIDENDS
No dividends will be distributed for the year ended 30th June 2009

Page 2




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER 1427632)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 30TH JUNE 2009

DIRECTORS
The directors shown below have held office during the whole of the period from 1st July 2008 to the date of this report

Mr A Winterbottom
Mr P J Breed
Mr J Redikin

Other changes 1n directors holding office are as follows
Mr R M Massey - resigned st August 2008

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial siatements n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements mn accordance with United Kingdom Generally Accepted Accounting
Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affawrs of the
company and the group and of the profit or loss of the group for that period  In prepanng these financial statements, the
directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 18 mmappropriate to presume that the company will
continue n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's and the group's transactions and disclose with reasonable accuracy at any tme the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Compames Act 2006
They are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud and other 1rregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Compantes Act
2006) of which the group's auditors are unaware, and each director has taken all the steps that he ought to have taken as
a director 1n order to make himself aware of any relevant audit tnformation and to establish that the group's auditors are
aware of that information

AUDITORS
The auditors, Percy Westhead & Company, will be proposed for re-appomntment at the forthcoming Annual General
Meeting

ON BEHALF OF THE BOARD:

Mr A Winterbottom ¢ Director
/
Date 13.& e
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
BERGEN TRANSPORT (HOLDINGS) LIMITED

We have audited the financial statements of Bergen Transport (Holdings) Limuted for the year ended 30th June 2009 on
pages six to twenty six The financial reporung framework that has been applied n their preparation 1s apphcable law
and Umited Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, n accordance with Sections 495 and 496 of the
Compames Act 2006 Our audit work has been undertaken so that we mught state to the company's members those
matters we are required to state to them mn a Report of the Auditors and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibihties of directors and auditors

As explamned more fully mn the Statement of Directors' Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit the financial statements n accordance with applicable law and International Standards on
Audiing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical Standards
for Auditors

Scope of the audit of the financial statements

An audit involves obtaming evidence about the amounts and disclosures n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal msstatement, whether caused by fraud or error
Thus mcludes an assessment of whether the accounting policies are appropnate to the group's and the parent company's
circumstances and have been consistently applted and adequately disclosed, the reascnableness of significant accounting
estimates made by the directors, and the overall presentation of the financial statements

Optnion on financial statements

In our opanion the financial statements

- give a true and fair view of the state of the group's and of the parent company’s affairs as at 30th June 2009 and of the
group's profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006

Emphasis of matter

Without qualifying our oprmon we draw attention to Note | to the financial statements The Group meets 1ts day to day
working capital requirements through an overdraft facility which is due for renewal on 28th April 2010 The current
economic conditions mcrease uncertamnty particularly over the availability of bank finance n the foreseeable future

Opinion on other matter prescribed by the Companies Act 2006

In our opimon the mformation given in the Report of the Directors for the financial vear for which the financial
statements are prepared 1s consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
BERGEN TRANSPORT (HOLDINGS) LIMITED

Matters on which we are required to report by exception

We have nothing 1o report mn respect of the following matters where the Companics Act 2006 requires us to report to you

if, 1n our opinion

- adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us, or

- the parent company financtal statements are not mn agrecment with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recerved all the mformation and explanations we require for our audit

s~

Mr Roland Adams (Semor Statutory Auditor)

for and on behalf of Percy Westhead & Company
Chartered Accountants

and Statutory Auditors

Greg's Buildings

1 Booth Street

Manchester

M2 4AD

~

“

Date /P 2. =/
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER- 1427632)

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30TH JUNE 2009

2009 2008
Notes £ £

TURNOVER 2 5,008,551 6,549,044
Cost of sales 4,116,283 5,695,021
GROSS PROFIT 892,268 854,023
Admmistrative expenses 761,500 1,011,023
OPERATING PROFIT/(LOSS) 4 130,768 (157,000)
Interest receivable and similar income 119 088

130,887 (156,012)
Interest payable and simiar charges 6 54,276 72,468
PROFIT/LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION 76,611 (228,480)
Tax on profit/(loss) on ordinary activities 7 13,829 (3,329)
PROFIT/LOSS) FOR THE FINANCIAL YEAR

AFTER TAXATION 62,782 (225,151)

CONTINUING OPERATIONS
None of the group's activities were acquired or discontinued during the current year or previous year

The notes form part of these financial statements
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

CONSOLIDATED STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 30TH JUNE 2009

2009 2008
£ £
PROFIT/(LOSS) FOR THE FINANCIAL YEAR 62,782 (225,151)
Unrealised deficit on revaluation of
freehold land and buildings (178,000) -
TOTAL RECOGNISED GAINS AND LOSSES
RELATING TO THE YEAR {115,218) (225,151}
NOTE OF HISTORICAL COST PROFITS AND LOSSES
FOR THE YEAR ENDED 30TH JUNE 2009
2009 2008
£ £

REPORTED PROFIT/(LOSS)

ON ORDINARY ACTIVITIES BEFORE TAXATION 76,611 (228,480)
Dhfference between historical cost

depreciation and depreciation on

revalued amounts 7,702 64,202

HISTORICAL COST PROFITHLOSS)
ON ORDINARY ACTIVITIES BEFORE TAXATION 84,313 (164,278)

HISTORICAL COST PROFIT/(LOSS)
FOR THE YEAR RETAINED AFTER TAXATION
AND DIVIDENDS 70,484 (308,501)

The notes form part of these financial statements
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

CONSOLIDATED BALANCE SHEET
30TH JUNE 2009

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve

Profit and loss account

SHAREHOLDERS' FUNDS

The financial statements were approved by the Board of Directors on

its behalf by

1
Mr A Winterbottom - Diréctor

Notes

10
11

12
13

20
21
21

26

2009

21,249
1,422 469
78,146

1,521,864

1,727,416

£

2,118,767

2,118,767

(205,552)

1,913,215

(67.285)

(11,000)

1,834,930

50,000
1,389,787
395,143

1,834,930

18 2o .

The notes form part of these financial statements
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2008
£ £
2,493 857
2,493,857
32,453
1,753,451
22,182
1,808,086
2,124,590
(316,504)
2,177,353
(206,205)
(21,000)
1,950,148
50,000
1,575,489
324,659
1,950,148

and were signed on



BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

COMPANY BALANCE SHEET
30TH JUNE 2009

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and 1n hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve

Profit and loss account

SHAREHOLDERS' FUNDS

The financial statements were approved by the Board of Directors on

1ts behalf by

e
I i
Mr A Wintetbottom # Director

Notes

10
11

13

14

15

19

20
21
21

26

2009

2,386,783
38

2,386,821

1,903,826

£

1,781,390
3

1,781,393

482,995

2,264,388

(44,932)

2,219,456

50,000
1,389,787

779,669

2,219,456

(A & 12 -

The notes form part of these financial statements
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2008

1,755,994
7

1,756,001

1,372,078

3

1,997,546
3

1,997,549

383,923

2,381,472

(85.688)
(1,000}

2,294,784

50,000
1,575,489
669,295

2,294,784

and were signed on




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH JUNE 2009

2009 2008
£ £ £ £

Net cash inflow
from operating activities 300,190 78,869
Returns on investments and
servicing of finance (54,157) (71,480)
Taxation 5779 (24,761}
Capital expenditure 45,300 (2,199)
Equity dividends paid - (147,552)

297,112 (167,093)
Financing (258,766) (66,500}
Increase/(Decrease) in cash 1 the period 38,346 (233,593)
Reconcihiation of net cash flow
to movement m net debt
Increase/{ Decrease)
m cash n the period 38,346 (233,593)
Cash outflow
from decrease n debt and [ease tinancing 170,900 154,312
Change m net debt resulting
from cash flows 209,246 (79,281)
Movement 1n net debt mn the period 209,246 (79,281)
Net debt at 1st July (987,404) (908,123)
Net debt at 30th June

(778,158)

The notes form part of these financial statements
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH JUNE 2009

1 RECONCILIATION OF OPERATING PROFIT/LOSS) TO NET CASH INFLOW FROM
OPERATING ACTIVITIES

2009 2008
£ £
Operanng profit/(loss) 130,768 (157,000)
Depreciation charges 172,031 282,356
Profit on disposal of fixed assets (20,241) (35,901)
Decrease/(Increase) in stocks 11,204 (11,153)
Decrease wm debtors 418,848 240,628
Decrease n creditors {412,420} (240,031)

Net cash inflow from operating activities 300,190 78,899

2 ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

2009 2008
£ £

Returns on investments and servieing of finance
Interest recerved 119 988
Interest paid (40,256) (48,322)
Interest element of hire purchase payments (14,020) (24,146)
Net cash outflow for returns on nvestments and servieing of finance (54,157) (71,480}
Capital expenditure
Purchase of tangible fixed assets - (68,800)
Sale of tangible fixed assets 45,300 66,601
Net cash inflow/(outflow) for capital expenditure 45,300 (2,199)
Financing
Loan repayments 1n year (26,195} (24,090)
Capital repayments n year (144,705) (130,218)
Amount introduced by directors 4,694 143,547
Amount withdrawn by directors (92,560) (55,739)

Net cash outflow from financing (258,766) (66,500}

The notes form part of these financial statements
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER- 1427632)

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH JUNE 2009

3 ANALYSIS OF CHANGES IN NET DEBT

At 1/7/08 Cash flow
£ £
Net cash
Cash at bank and 1n hand 22,182 55,964
Bank overdrafts {617,389) (17,618)
{595,207) 38,346
Debt
Hire purchase (277,086) 144,705
Debts falling due
within one year (46,174) {2,330)
Debts falling due
after one year (68,937) 28,525
(392,197) 170,900
Total (987,404) 209,246

The notes form part of these financial statements
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At
30/6/09
£

78,146
(635,007)

(556,861)

(132,381)
(48,504)
(40,412)

(221,297)

(778,158)




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE 2009

i

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets

Basis of consohidation
The consolidated financial statements incorporate the financiat statements of the Company and 1ts wholly owned
subsidiaries (together 'the Group')

Turnover and revenue recognition
Revenue from the sale of services s measured at the consideration receivable which equates to the mvoiced
amounts, excluding value added tax and net of allowances for credits and rebates

Invoices for haulage and freight forwarding services are generally raised on completion of delivery of the related
goods, and revenue 15 recognised 1n the profit and loss account at this time

Invoices for warehousing services are raised at the month end, and revenue 1s recogmsed over the period of
storage or on the date of stock movement for handling charges

Tangible fixed assets
Depreciation 1s provided at the following annual rates i order to write off each asset over its estimated useful
life or, 1f held under a finance lease, over the lease term, whichever 1s the shorter

Freehold property - 4% on cost
Plant and machinery - 20% on cost and
10% on cost
Fixtures and fittings - 33% on cost and
20% on cost
Moter vehicles - 30% on reducing balance and

25% on reducing balance

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
A deferred tax liability 1s recognised 1n respect of all timing differences that have oniginated but not reversed at
the balance sheet date

A deferred tax asset 1§ treated as recoverable, and therefore only recogmsed, when 1t can be regarded as more
likely than not that there will be suitable taxable profits from which the future reversal of underlying fiming
differences can be deducted

Foreign currencies

Assets and Labilities 1 foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions m foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken 1nto account n arriving at the operating result

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitahised 1n the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful hives Those held under finance leases
are depreciated over their estmated useful lives or the lease term, whichever is the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant perniod The
capttal element of the future payments 1s treated as a hability

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease

Page 13 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

1

ACCOUNTING POLICIES - continued

Penston costs and other post-retirement benefits
The group operates a defined contribution pension scheme  Contributions payable to the group's pension scheme
are charged 1o the profit and loss account n the period to which they relate

Going Concern

The Group's busmess activities, together with the factors likely to affect its future development, performance and
position are set out n the Business Review on pages 2 to 3 As highlighted 1n note 14 to the financial statements,
the Group meets 1ts day to day working capital requirements through an overdraft facility that 1s due for renewal
on 28th Apnl 2010 The current economic conditions create uncertainty particularly over (a) the level of demand
for the Group's services, and (b) the availability of bank finance n the foreseeable future

The Group’s forecasts and projections, taking account of reasonable possible changes in trading performance,
show that the Group should be able to operate within the level of its current facility The Group will open
renewal negotrations with the bank 1n due course and has at this stage not sought any written commutment that the
facility will be renewed However, the Group has held discussion with 1ts bankers about 1ts future borrowing
needs and no matters have been drawn to its attention to suggest that renewal may not be forthcomng on
acceptable terms

Afier making enquiries, the directors have a reasonable expectation that the company and the Group have
adequate resources to continue 1n operational existence for the foreseeable future Accordingly, they continue to
adopt the going concern basis 1n preparing the annual report and financial statements

TURNOVER

The turnover and profit (2008 - loss) before taxation are attnbutable to the one principal acuvity of the group

An analysis of tummover by class of business 15 given below

2009 2008
£ £
Haulage 1,971,285 2,720,596
Freight forwarding 2,863,691 3,655,242
Warehousing 158,263 167,279
Other 15,312 5927

5,008,551 6,549,044

STAFF COSTS
2009 2008
£ £
Wages and salaries 1,056,959 1,304,873
Social security costs 125,521 166,251
Other penston costs 12,352 16,675
1,194,832 1,487,799
The average monthly number of employees during the year was as follows
2009 2008
Admnsstration and office staff 17 18
Drivers, mechanics and warehouse 36 46
53 64

Page 14 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

4 OPERATING PROFIT/(LOSS)

The operating profit (2008 - operating loss) 1s stated after charging/(crediting)

2009 2008
£ £

Other operating leases 8,414 22,573
Depreciation - owned assets 66,785 147,238
Depreciation - assets on hire purchase contracts 105,246 135,118
Profit on disposal of fixed assets (20,241) {35,901)
Auditors’ remuneration 21,230 28,630
Other services relating to taxation 4,870 4,170
All other services 6,130 5,330
Foreign exchange differences 13,098 {883)
Directors' remuneration 191,914 234,561
Directors' penston contributions to money purchase schemes 11,752 15,680
The number of directors to whom retirement benefits were accruing was as follows

Money purchase schemes 2 3

5 EXCEPTIONAL ITEMS

During the year ended 30th June 2009 creditors of £10,045 (2008 £6,885) became statue barred and were
therefore released

6 INTEREST PAYABLE AND SIMILAR CHARGES

2009 2008
£ £
Bank 1nterest 23,335 28,789
Bank loan interest 7,115 9,389
Other mterest 7,606 8,144
Short-term loan interest 2,000 2.000
Hire purchase interest 14,020 24,146
54,276 72,468
7 TAXATION
Analysis of the tax charge/(credit)
The tax charge/(credut) on the profit on ordinary activities for the year was as follows
2009 2008
£ £
Current tax
UK corporation tax 23,829 (829)
Deferred tax (10,000) (2,500)
Tax on profit/(loss) on ordinary activitres 13,829 (3,329)

Page 15 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

7

TAXATION - continued

Factors affecting the tax charge/(credit)
The tax assessed for the year 15 higher than the standard rate of corporation tax m the UK The difference 15
explained below

2009 2008
£ £

Profit/(loss} on ordinary activities before tax 76,611 (228,480}
Profit/(loss) on ordinary activities
multiphed by the standard rate of corporation tax
n the UK of 21% (2008 - 20 250%) 16,088 (46,267)
Effects of
Expenses not deductible for tax purposes 710 797
Depreciation for period 1n excess of capital allowances 12,935 17,350
Increase 1n tax losses - 28.120
Over proviston for tax i prior year - (829)
Non taxable income (126) -
5419 recovered 1n year (5,778) -
Current tax charge/(credit) 23,829 (829}

Factors that may affect future tax charges

No provision has been made for deferred tax on gaimns recogmsed on revaluing property to its market value Such
tax would become payable only 1f the property were sold without it being possible to clam rollover relief The
total amount unprovided for 18 approximately £265,000 At present, 1t 15 not envisaged that any tax wiil become
payable in the foreseeable future

PROFIT OF PARENT COMPANY
As permitted by Section 408 of the Compamnies Act 2006, the profit and loss account of the parent company 1s

not presented as part of these financial statements The parent company's profit for the financial year was
£102,672 (2008 - £20,959)

DIVIDENDS
2009 2008
£ £
Ordinary shares of £1 each

Interim - 147,552

Page 16 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 30TH JUNE 2009

10

TANGIBLE FIXED ASSETS

Group

COST OR VALUATION
At 1st July 2008

Disposals

Surplus on revaluation

At 30th June 2009

DEPRECIATION

At Ist July 2008
Charge for year
Elimnated on disposal
Revaluation adjustment

At 30th June 2009

NET BOOK VALUE
At 30th June 2009

At 30th June 2008

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
2,000,000 109,632 38,265 3,065,755 5,213,652
- (4,000) - (293,615) (297,615)
(250,000} - - - (250,000)
1,750,000 105,632 38,265 2,772,140 4,666,037
72,000 102,107 37,908 2,507,780 2,719,795
15,500 2,090 357 154,084 172,031
- (2,800) - (269,756) {272,556}
(72,000} - - - (72,000}
15,500 101,397 38,265 2,392,108 2,547,270
1,734,500 4,235 - 380,032 2,118,767
1,928,000 7,525 357 557,975 2,493,857

Included 1n cost or valuation of land and buildings 1s freehold land of £175,000 (2008 - £0) which 1s not

depreciated

Cost or valuation at 30th June 2009 1s represented by

Valuation 1n 2009
Cost

Fixtures
Freehold Plant and and Motor
property machmery fitings vehicles Totals
£ £ £ £ £
1,750,000 - - - 1,750,000
- 105,632 38,265 2,772,140 2,916,037
1,750,000 105,632 38,265 2,772,140 4,666,037

If freehold property had not been revalued 1t would have been mcluded at the following historical cost

Cost

Aggregate depreciation

Value of land 1n freehold land and buildings

2009 2008
£ i
455,880 455,880
111,169 103,371

66,000 66,000

Freehold land and buildings were independently valued on an open market basis at 7th Apnl 2009 by Messrs
GVA Grimley, Chartered Surveyors
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

10

TANGIBLE FIXED ASSETS - continued

Group

Fixed assets, ncluded 1n the above, which are held under hire purchase contracts are as follows

COST OR VALUATION
At 1st July 2008
Transfer to ownership

At 30th June 2009

DEPRECIATION
At 1st July 2008
Charge for year
Transfer to ownership

At 30th June 2009

NET BOOK VALUE
At 30th June 2009

At 30th June 2008

Company

COST OR VALUATION
At 1st July 2008

Dusposals

Surplus on revaluation

At 30th June 2009

DEPRECIATION

At Lst July 2008
Charge for year
Ethimimated on disposal
Revaluation adjustment

At 30th June 2009

NET BOOK VALUE
At 30th June 2009

At 30th June 2008

Motor
vehicles
£
705,062
(303,930)
401,132
345,542
105,246
(216,640)
234,148
166,984
359,520
Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
2,000,000 87,588 38,265 153,937 2,279,790
. - - (46,589) (46,589)
(250,000) - - - (250,000)
1,750,000 87.588 38,265 107,348 1,983,201
72,000 85,046 37,908 87,290 282,244
15,500 1,182 357 15,178 32,217
R - - (40,650) (40,650)
(72,000) - - - (72,000)
15,500 86,228 38,265 61,818 201,811
1,734,500 1,360 - 45,530 1,781,390
1,928,000 2,542 357 66,647 1,997 546

Included 1 cost or valuation of land and buildings 1s frechold land of £175,000 (2008 - £200,000) which 18 not

depreciated
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

10 TANGIBLE FIXED ASSETS - continued
Group

Cost or valuation at 30th June 2009 1s represented by

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
Valuation 1n 2009 1,750,000 - - - 1,750,000
Cost - 87,588 38,265 107,348 233,201
1,750,000 87,588 38,265 107,348 1,983,201

If freehold property had not been revalued 1t would have been included at the following historical cost

2009
£
Cost 455,880
Aggrepate depreciation 111,169
Value of land m freehold land and buildings 66,000

2008
£
455,880

103,371

66,000

Freehold land and butldings were independently valued on an open market basis at 7th April 2009 by Messrs

GVA Grimley, Chartered Surveyors

Fixed assets, included m the above, which are held under lure purchase contracts are as follows

COST OR VALUATION
At Tst July 2008
Transfer to ownership

At 30th June 2009
DEPRECIATION
At 1st July 2008
Charge for year
Transfer to ownership

At 30th June 2009

NET BOOK VALUE
At 30th June 2009

At 30th June 2008
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Motor
vehicles
£

79,600
(26,880)

52,720

27,339
13,066
(17,843)

22,562
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH JUNE 2009

11

FIXED ASSET INVESTMENTS

Company

COST
At 1st July 2008
and 30th June 2009

NET BOOK VALUE
At 30th June 2009

At 30th June 2008

Shares 1n
group
undertakings
£

|1 1.

The group or the company's nvestments at the balance sheet date n the share capital of compames mclude the

following
Subsidiaries

Bergen Transport Limited
Nature of business Haulage

Class of shares

Ordinary

Aggregate capital and reserves
Loss for the year

Bergen Freight Forwarding Limited
Nature of business Freight Forwarding
Class of shares

Ordnary

Aggregate capital and reserves
Profit for the year

Bergen Warehousing Limited
Nature of business Warehousing
Class of shares

Ordinary

Aggregate capital and reserves
Loss for the year

Page 20

%

holding
100 00
2009
£
(501,615)
(139,407)
Y%
holding
100 00
2009
£
469,364
242217
%
holding
100 00
2009
£
(352,273)

(142,701)

2008

£
(362,208)
(123,222)

2008
£
227,147

19,916

2008
£
(209,572)
(139,804)

continued



BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30TH JUNE 2009

12

14

15

STOCKS

Motor spares and fuel

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings

Other debtors
Dhrectors' loan accounts
VAT

Prepayments and accrued income

CREDITORS. AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 16)

Other loans (see note 16}

Hire purchase contracts (see note 17)

Trade creditors

Amounts owed to group undertakings

Tax

Social security and other taxes

VAT
Other creditors
Accrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans (see note 16)

Hire purchase contracts (see note 17)

Other creditors

Group
2009 2008
£ £
21,249 32,453
Group Company
2009 2008 2009 2008
£ £ £ £
820,054 1,154,222 - -
- - 1,907,568 1,342,062
77,675 64,384 70,473 62,860
373,523 285,657 323,715 257,871
- - - 5,729
151,217 249,188 85,027 87,472
1,422,469 1,753,451 2,386,783 1,755,994
Group Company
2009 2008 2009 2008
£ £ £ £
663,511 643,563 660,079 636,183
20,000 20,000 20,000 20,000
105,508 144,818 12,344 17,661
608,097 776,189 93,413 104,859
- - 958,782 418,884
29,608 - 14,804 -
30,702 48,993 6,850 7,626
7,649 1,402 16,313 -
115,469 187,018 74,924 93,865
146,872 302,607 46,317 73,000
1,727,416 2,124,590 1,903,826 1,372,078
Group Company
2009 2008 2009 2008
£ £ £ £
40,412 68,937 40,412 68,937
26,873 132,268 4,520 16,751
- 5,000 - -
67,285 206,205 44,932 85,688
Page 21 continued




BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

16 LOANS

An analysis of the matunity of loans 1s given below

Group Company
2009 2008 2009 2008
£ £ £ £

Amounts falling due within one year or on
demand
Bank overdrafts 635,007 617,389 631,575 610,009
Bank loans 28,504 26,174 28,504 26,174
Short term loan 20,000 20,000 20,000 20,000

683,511 663,563 680,079 656,183
Amounts falling due between one and two
years
Bank loans - 1-2 years 31,039 28,502 31,039 28,502
Amounts falling due between two and five
years
Bank loans - 2-5 years 9,373 40,435 9,373 40,435

The short-term loan of £20,000 bears interest at 0% per annum and 1s repayable on demand

Interest on the bank loan 1s charged at 8 55% per annum The bank loan 1s repayable over a ten year period by
monthly instalments commencing in 2001

17 OBLIGATIONS UNDER HIRE PURCHASE CONTRACTS AND LEASES

Group
Hire
purchase
contracts
2009 2008
£ £
Gross obligations repayable
Within one year 111,252 159,218
Between one and five years 27,322 138,584
138,574 297,802
Finance charges repayable
Within one year 5,744 14,400
Between one and five years 449 6,316
6,193 20,716
Net obligations repayable
Within one year 105,508 144,818
Between one and five years 26,873 132,268

132,381 271,086
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

17 OBLIGATIONS UNDER HIRE PURCHASE CONTRACTS AND LEASES - continued

Company
Hire
purchase
contracts
2009 2008
£ £
Gross obligations repayable
Within one year 13,144 19,826
Between one and five years 4,642 17,796
17,786 37,622
Finance charges repayable
Within one year 800 2,165
Between one and five years 122 1,045
922 3,210
Net obligations repayable
Withun one year 12,344 17,661
Between one and five years 4.520 16,751
16,864 34,412
The following operating lease payments are committed to be paid within one year
Group
Other
operating
leases
2009 2008
£ £
Expiring
Within one year - 7,639
Between one and five years 238 -
238 7,639
Company
Other
operating
leases
2009 2008
£ £
Expinng
Within one year - 7,639
Between one and five years 238 -
238 7,639
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

18 SECURED DEBTS

The following secured debts are included within creditors

Group Company
2009 2008 2009 2008
£ £ £ £
Bank overdrafis 635,007 617,389 631,575 610,009
Bank loans 68916 95,111 68,916 95,111
Hire purchase contracts 132,381 277,086 16,864 34412

836,304 989,586 717,355 739,532

The bank loan 1s secured by a first legal charge over the parent company's freehold property The bank overdraft
1s secured by a second legal charge over the freehold property and a fixed and floating charge over the parent
company's other assets

A cross party guarantee 1s m place between the parent company and all of 1ts subsidianies, securing ali bank
liabilitses within the group against all a floating charge on all group assets

19 PROVISIONS FOR LIABILITIES

Group Company
2009 2008 2009 2008
£ £ £ £
Deferred tax
Accelerated capital allowances 11,000 21,000 - 1,000
Group
Deferred
tax
£
Balance at 1st July 2008 21,000
Transfer to profit and loss (10,000
Balance at 30th June 2009 11,000
Company
Deferred
tax
£
Balance at 1st July 2008 1,000
Transfer to profit & loss (1,000)
Balance at 30th June 2009 -
20 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2009 2008
value £ £
50,000 Ordinary £1 50,000 50,000
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

21

22

23

24

RESERVES
Group
Profit
and loss Revaluation
account reserve Totals
£ £ £
At 1st July 2008 324,659 1,575,489 1,900,148
Profit for the year 62,782 62,782
Revaluation surplus - (178,000) (178,000)
Transfer to profit & loss 7,702 (7,702) -
At 30th June 2009 395,143 1,389,787 1,784,930
Company
Profit
and loss Revaluation
account reserve Totals
£ £ £

At 1st July 2008 669,295 1,575,489 2,244,784
Profit for the year 102,672 102,672
Revaluation surplus - (178,000} (178,000)
Transfer to profit & loss 7,702 (7,702) -
At 30th June 2006 779,669 1,389,787 2,169,456

CONTINGENT LIABILITIES

The company has a trade indemmty n favour of H M Revenue & Customs for the sum of £200,000 with Hermes
Credit & Guarantee PLC  The trade indemnity covers the operations of the subsidiary Bergen Freight
Forwarding Limited

TRANSACTIONS WITH DIRECTORS

During the year the group provided advances totalling £92,560 to Mr A Winterbottom, a director of the the
parent company, against which repayments of £4,694 were made The balance outstanding at the beginming of
the year was £285,657 and the outstanding balance at the end of the year was £373,523 No interest was charged
on the outstanding balance

Mr A Winterbottom has provided a personal guarantee limited to £40,000 to the group's bankers for the parent
company's overdraft facility

Duning the year Mr A Winterbotiom purchased a motor vehicle from the parent company paying the vehicles
market value of £2,500

During the year the group transferred ownership of a vehicle to Mr R Massey, a former director The market
value of the vehicle at the date of transfer was £2,400 No payment was made to the group for the vehicle

RELATED PARTY DISCLOSURES
Exemption has been taken under FRS8 to exclude the requirement to disclose transactions between wholly

owned subsidiaries and the parent company Having taken account of this exemption and the transactions with
the directors disclosed above there are no related party transactions that require disclosure
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BERGEN TRANSPORT (HOLDINGS) LIMITED (REGISTERED NUMBER: 1427632)

NOTES TO THE CONSOLIDATED FENANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH JUNE 2009

25 ULTIMATE CONTROLLING PARTY

In the direciors’ opmion, the group 1s under the control of Mr A Winterbottom by virtue of hus majority
shareholding 1n the parent company

26 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Group

2009 2008

£ £

Profit/(Loss) for the financial year 62,782 (225,151)
Dividends - (147,552)

62,782 (372,703)
Other recognised gains and losses
relating to the vear (net) (178,000) -
Net reduction of shareholders' funds (115,218) (372,703)
Opening shareholders' funds 1,950,148 2,322,851
Closing shareholders' funds 1,834,930 1,050,148
Company

2009 2008

£ £
Profit for the financial year 102,672 20,959
Dividends - (147,552)
102,672 (126,593)

Other recognised gains and losses
relating to the year (net) (178,000) -
Net reduction of shareholders' funds (75,328) (126,593}
Opening shareholders' funds 2,294,784 2,421,377
Closing shareholders' funds 2,219,456 2,294,784
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