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Tndon Europe Limited
Directors’ report
Year ended 31 December 2010

The Directors present their report and the financial statements of Tndon Europe Limited (‘the Company’) for the year
ended 31 December 2010 The Directors' report has been prepared in accordance wath the special provisions relating
to small companies under section 444(5) of the Companies Act 2006

ULTIMATE PARENT UNDERTAKING

Until 24 September 2010, the Company's ulimate parent undertaking was Tomkins Limited (formerly Tomkns plc), a
company incorporated in England and Wales On 24 September 2010, Tomkins plc was acquired by a consortium
representing the mterests of Onex Corporation, a Canadian pnvate equity investor, Onex Partners Il and vanous
syndication participants, and the Canada Penston Plan Investment Board As a consequence of the acquisition of
Tomkins plc, the Company's ultimate parent undertaking 1s now Pinafore Cooperatief U A, a co-operative that 1s
registered in the Netherands

In thrs annual report, the term ‘the Group’ refers, in the penod pnor to the acquisition of Tomkins plc, to Tomkins plc
and its subsidiaries, and, in the penod subsequent to the acquisition, to Pinafore Cooperatef UA and its
subsidianes

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The Company has not undertaken any business actwvibes during the current or prior year but has incurred
administration expenses

The Directors are satisfied with the results for the year and consider the Company's financial position at the end of
the year to have been satisfactory, taking into consideration the undertaking of Tomkins Acquisitions Limited,
formerly Pinafore Acquisitions Limited, (the ultimate parent undertaking) to provide continuing support to enable the
Company to meet its labilittes as they fall due

RESULTS AND DIVIDENDS

The results for the year, and the Company's financial position at the end of the year are shown i the attached
financial statements

No dividends were paid dunng the year (2009 £nl)

GOING CONCERN

Based on the undertaking of Tomkins Acquisitions Limited, formerly Pinafore Acquisitions Limited, (the ulimate
parent undertaking) to provide support to the Company to meet its ltabilities as they fall due and internal forecasts
and projections that take inte account reasonably possible changes in the Company's trading performance, the
Directors believe that the Company has adequate financial resources to continue In operation for the foreseeable
future Accordingly, the Directors continue to adopt the going concem basis in prepaning the Company's financial
statements

FINANCIAL INSTRUMENTS

The Company 1s exposed to financial nsk through its financial assets and habiities The key financial nsk 1s that
proceeds from financial assets are not sufficient to fund the obligations anising from habilities as they fall due The
most important components of financial nsk are interest rate nsk, currency risk, credit nsk, hquidity nisk, cash flow nsk
and price nsk Due to the nature of the Company’s business and the assets and habiliies contained within the
Company's balance sheet the only financial nsks the Directors consider relevant to this Company are credit nsk and
ligudity nsk These nsks are mitigated by the nature of the debtor balances owed, with these due from other Group
compantes who are able to repay these if required

THE DIRECTCRS

The Directors of the Company, who were in office throughout the year, unless otherwise stated, are as follows

D P Burton (resigned 1 January 2011)
PE Flanagan (resigned 8 Apnl 2011)
MJ Hopster

EH Lewzey (appointed 8 Apnl 2011)
TC Reeve (appointed 1 July 2011)
NP Wikinson (appointed 1 July 2011)




Tridon Europe Limited
Directors’ report
Year ended 31 December 2010

DISCLOSURE OF INFORMATION TO AUDITORS

Each of the persons who 1s a Director at the date of approval of this report confirms that
. so far as he or she 1s aware, there 1s no relevant audit information of which the Company's auditors are not
aware, and

. he or she has taken all the steps that he or she ought to have taken as a Director in order to make himself or
herself aware of any relevant audit information and to establish that the Company's auditors are aware of that
information

The confirmation 1s given and should be interpreted in accordance with the provisions of section 418 of the
Companies Act 2006

Approved by the Directors on 9 September 2011 and signed on their behalf by

M J HOPSTER
Director




Tndon Europe Limited
Statement of Directors’ responsibilities
Year ended 31 December 2010

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The Directors are responsible for prepanng their report and the financial statements in accordance with applicable
law and regulations

Company law requires the Directors to prepare financial statements for each financial year The Directors have
elected to prepare the financial statements in accordance with applicable law and United Kingdom accounting
standards (United Kingdom Generally Accepted Accounting Practice) Under company law, the Directors must not
approve the financial statements unless they are satisfied that they give a true and far view of the state of affars of
the Company at the end of the financial penod and of its profit or loss for the financial penod In preparing these
financial statements, the Directors are required to

. select suitable accounting poficies and then apply them consistently,
. make Judgments and accounting estimates that are reasonable and prudent,

. state whether apphcable UK accounting standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

. prepare the financial statements on the going concem basis unless 1t 1s tnappropriate to presume that the
Company will continue in business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose, with reasonable accuracy at any time, the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities




Independent auditors’ report
Year ended 31 December 2010

TO THE MEMBERS OF TRIDON EUROPE LIMITED

We have audited the financial statements of Trndon Europe Limited (‘the Company’) for the year ended
31 December 2010, which comprise the profit and loss account, balance sheet and the related notes 1 to 9 These
financial statements have been prepared n accordance with applicable law and Umited Kingdom accounting
standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an auditors’ report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of Directors and auditors

As explained more fully in the statement of Directors’ responsibiities, the Directors are responsible for the
preparation of the Company's financial statements and for being satisfied that they give a true and far view Our
responsibility is to audit and express an opinion on the Company’s financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the Company’s financial statements

An audit involves obtaining evidence about the amounts and disclosures in the Company’s financial statements
sufficient to give reasonable assurance that the Company’s financial statements are free from maternal misstatement,
whether caused by fraud or error This includes an assessment of

. whether the accounting policies are appropnate to the Company’s circumstances and have been consistently
apphed and adequately disclosed,
. the reasonableness of significant accounting estimates made by the Directors, and
. the gverall presentation of the Company's financial statements
In addition, we read all the financial and non-financial mformation in the annual report to identfy matenal

inconsistencies with the audited financial statements If we become aware of any apparent matenal nisstatements or
Inconsistencies we constder the iImplications for our report

Opinion on the Company’s financial statements

in our opinion the Company's financial statements
- gve a true and fair view of the state of the Company's affairs as at 31 December 2010 and of i1s loss for the
year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Prachice,
and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescnbed by the Companies Act 2006

In our opinion the information given In the Directors’ report for the financial year for which the Company’s financial
statements are prepared i1s consistent with those financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you If, in our opinion

. adequate accounting records have not been kept by the Company, or returns adequate for our audit have not
been received from branches not visited by us, or

the Company’s financial statements are not in agreement with the accounting records and returns, or

certain disclosures of Directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we requure for our audit, or

the Directors were not entitled to take advantage of the small companies exemption n prepanng the Directors’
report

_
ol AA—
John Adam (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Chartered Accountants and Statutory Auditors
London, United Kingdom
n.f. September 2011




Tridon Europe Limited
Profit and loss account
Year ended 31 December 2010

Year ended Year ended

31 December 2 January

2010 2010

Note £000 £000

Admunistrative expenses 4) )
OPERATING LOSS 2 (4) 4
Interest on loans from Group undertakings (4) )
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (8) (8)
Tax on loss on ordinary activities 4 2 2
LOSS FOR THE FINANCIAL YEAR (6) 6)
Retained loss brought forward (1,169) (1,163)
RETAINED LOSS CARRIED FORWARD (1,175) {1,169)

All of the actvities of the Company are classed as continuing

During the current and prior year, the Company had no recognised gams or losses other than those included in its

profit and loss account




Tridon Europe Limited
Balance sheet
As at 31 December 2010

As at As at
31 December 2 January
2010 2010
Note £000 £000
CURRENT ASSETS
Debtors due within one year 5 1 2
NET CURRENT ASSETS 1 2
CREDITORS Amounts falling due after more than one year 6 (1,096) (1,091)
NET LIABILITIES {1,095) (1,089)
CAPITAL AND RESERVES
Ordinary share capital 7 80 80
Profit and loss account reserve {1.175) (1,169)
SHAREHOLDER'S DEFICIT {1,095) (1,089)

Approved by the Directors on 9 September 2011 and signed on their behalf by

MJ HOPSTER
Director

Company registration number 1423606




Trnidon Europe Limited
Notes to the financial statements
Year ended 31 December 2010

1

PRINCIPAL ACCOUNTING POLICIES
Basis of preparation

The financtal statements have been prepared on a going cencern basis for the reasons explained in the Directors’
report and under the histortcal cost convention in accordance with the Companies Act 2006 and applicable UK
GAAP

The Company’s pnncipal accounting policies are unchanged compared with the year ended 2 January 2010

As the Company has not 1ssued any listed secunhes, it 1s currently exempt frem (and has not adopted) FRS 26
{IAS 39) ‘Financial Instruments Recognition and Measurement’, FRS 28 (IFRS 7) ‘Financial Instruments
Disclosures’ and FRS 23 (IAS 21) 'The Effects of Changes in Foreign Exchange Rates’

Accounting period

In previous years, the Company's annual financial statements wereé drawn up to the Saturday nearest
31 December As a consequence of the change of ullimate ownership of the Company, its annual financial
statements are now drawn up to 31 December Accordingly, these financial statements cover the 52-week penod
from 3 January 2010 to 31 December 2010 (‘2010 with comparative figures for the 52-week period from
4 January 2009 to 2 January 2010 {{2009’)

Tax

Current tax 1s the amount of tax payable or recoverable in respect of the taxable profit or loss for the penod
Taxable profit differs from accounting profit because it excludes tems of income or expense that are recognised
in the penod for accounting purposes but are either not taxable or deductible for tax purposes or are taxable or
deductible in other penods Current tax i1s calculated using tax rates that have been enacted or substantively
enacted at the balance sheet date

Deferred tax 1s recognised on a full provision basis on timing differences between the recognition of gains and
losses in the financial statements and their recognition for tax purposes Deferred tax assets are recognised only
to the extent that it 1s considered more likely than not that future taxable profits will be available against which the
asset can be utlised Deferred tax 1s determined using the tax rates that have been enacted or substantally
enacted at the balance sheet date and are expected to apply In the periods in which the timing differences are
expected to reverse Deferred tax assets and kabtities are not discounted

In accordance with the requirements of the ulimate parent undertaking, the Company makes or receives payment
in respect of Group relief surrendered at 100% of the value of the relief given

Cash flow statement

As permitted by FRS 1 ‘Cash Flow Statements’, the Company has not prepared a cash flow statement on the
grounds that its cash flows are included in the consolidated financial statements of Piafore Holdings B V

OPERATING LOSS

Fees payable to the Company’s auditors, Deloitte LLP, in respect of the audit of the Company’s accounts were
£250 (2009 £250)

EMPLOYEES

There were no employees in the current or pnor peried and no part of the Director's remuneration was specifically
attnibutable to their services to the Company




Tridon Europe Limited
Notes to the financial statements (continued)
Year ended 31 December 2010

4. TAX ON LOSS ON ORDINARY ACTIVITIES

(a) Analysis of iIncome tax credit in the year

Year ended Year ended
31 Dacember 2 January
2010 2010
£000 £000
Current tax
‘ — UK Corporation tax on the results for the year (2) )
Total current tax credit {2) {2)

(b} Factors affecting the current tax credit

The total current tax credit above can be calculated by applying the standard rate of UK Corporation tax to the
loss on ordinary activities before taxation as follows

Yoar ended Year ended
31 December 2 January
2010 2010
£000 £000
Loss on ordinary activities before taxation (8) (8)
Tax at the standard rate of corporation tax in the UK of 28% (2008 28%) (2} (2)
Total current tax credit (2) (2)
5. DEBTORS

As at As at
31 Decembeor 2 January
2010 2010
£000 £000

Due within one year
Amounts owed by Group undertakings 1 2

6 CREDITORS Amounts faling due after more than one year

As at As at
31 December 2 January
2010 2010
£000 £000
Amounts owed to Group undertakings 1,096 1,091

Amounts owed to Group undertakings classified as falling due after more than one year have no specified terms
of repayment but the Company has received an undertaking from the counterparties that they will not require
settlement within one year of the balance sheet date Amounts outstanding bear interest at floating rates based
on prevalling market interest rates

7. ORDINARY SHARE CAPITAL

Authorised share capital Nominal \ggg
As at 2 January 2010 and 31 December 2010
250,000 ordinary shares of £1 each 250
Allotted, 1ssued and fully paid

Number of shares £000
As at 2 January 2010 and 31 December 2010
Ordinary shares of £1 each 80,000 80




Tndon Europe Limited
Notes to the financial statements (continued)
Year ended 31 December 2010

8 ULTIMATE PARENT UNDERTAKING
Fister S r |, which 1s incorporated n ltaly, 1s the Company's immediate parent undertaking

Until 24 September 2010, the Company's ultimate parent undertaking was Tomkins Limited (formery Tomkins
plc), a company incorporated in England and Wales On 24 September 2010, Tomkins Limited was acquired by a
consortium representing the interests of Onex Corporation, a Canadian private equity investor, Onex Partners Il
and vanous syndication participants, and the Canada Penston Plan Investment Board As a consequence of the
acquisition of Tomkins Limited, the Company's ultimate parent undertaking 1s Pinafore Cooperatief U A, a co-
operative that 1s registered in the Netherlands The consolidated financial statements of Pinafore Cooperatief U A
will be filed with the Dutch Chamber of Commerce (Kamer van Koophandel en Fabrieken) and will be available for
inspection on their website, www kvk nl

9 RELATED PARTY TRANSACTIONS

As a wholly-owned subsidiary of Pinafore Holdings B V , a substdiary of Pinafore Cooperatief U A , whose
consolidated financial statements are available for inspection on Tomkins Limited’s website, www tomkins co uk,
the Company Is exempt under FRS 8 'Related Party Disclosures’, from disclosing transactions with entities that
are part of the group headed by Pinafore Holdings B V or are investees of that group qualifying as related parties

During the current and prior years, there were no transactions or outstanding balances with other related parties

-10-




