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The following table shows the abbreviations and insolvency terms that may be used in this report:

Abbraviation or definition Meaning

Administratprsl.loint Ross Connock and Edward Williams

Administratorsiwelusiour

Bank/Barclays Barclays Bank plc, the first secured creditor

BAS BAS Castings Limited

BEIS Department for Business, Energy & industrial Strategy

the Companies Concord Limited, BAS Castings Limited and H.|. Quality Steei Castings Limited

Concord Concord Limited

CVL Creditors’ voluntary liquidation

HiQ H.l. Quality Steel Castings Limited

HMRC HM Revenue and Customs

1A86 insolvency Act 1986

IR16 Insolvency (England and Wales) Rules 2016

Ordinary preferential Creditors with claims defined in 1A86 as ordinary preferential debts: These include

creditors claims for:
+ unpaid remuneration eamed in the four months before the relevant date of the
insolvency up to a maximum of £800, an unlimited amount of accrued holiday pay,
unpaid pension confributions in certain circumstances.

P&M Plant and machinery

Prescribed part The amount set aside for unsecured creditors from floating charge funds in
accordance with section 176A IA86 and the Insolvency Act 1986 (Prescribed Part)
Order 2003

PPF Pension Protection Fund

Purchaser Weardale Cast Products Limited and / or William Cook Properties Limited

PwC PricewaterhouseCoopers LLP:

Regulations Administration {(Restrictions on Disposal efc. to Connected Persons) Regulations
2021

Restructuring plan A compromise or arrangement under Part 26A Companies Act 2006

RPS Redundancy Payments Service, part of the Insolvency Service, which is an
executive agency sponsored by BEIS, and which authorises and pays the statutory
claims of employees of insolvent companies under the Employment Rights Act 1896

Sch Bt IA86 Schedule B1 to the Insolvency Act 1986

Secondary preferential
creditors

Creditors with claims defined in 1A86 as secondary preferential debts to be paid
after ordinary preferential debts, if there are sufficient funds These include claims
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for:

« certain HMRC debts owed at the date of insoivency, consisting of VAT and relevant
amounts deducted by the Company from payments due to another taxpayer and
due to be paid over fo HMRC {(e.g. PAYE, employee NiCs and Construction
Industry Scheme deductions). Penalties and interest do not form part of HMRC'’s

preferential claim
Secured creditor A creditor with security in respect of their debt, in accordance with section 248 1AB6
8iP Statement of Insolvency Practice. SIPs are issued to insolvency practitioners under

procedures agreed between the insclvency regulatory authorities. SIPs set out
principles and key compliance standards with which insolvency practitioners are

required to comply
SIP 9 Statement of Insalvency Practice 8: Payments to insolvency office holders and their
associates
SPA The agreement for the sale and purchase of the business and assets of the
: Company dated 6 April 2023 and made between Chesterfield Metal Technologies
Limited
The Trustee The Trustee of the Pension Scheme
TUPE Transfer of Undertakings (Protection of Employment) Regulations 2006
Unsecured creditors Creditors who are neither secured nor preferential
VAT Value added tax
wip ' Work in progress

This report has been prepared by Ross Connock and Edward Williams as Joint Administrators of the Companies, solely to comply with the Joint
Administrators’ statutory duty to report to creditors under IR16 on the administration, and for no other purpose. it is not stitable to be relied upon by
any other person, or for any other purpose, or in any other context.

This report has not been prepared in contemplation of it being used, and i is not suitable to be used, to inform any investment decision in relation to
the debt of or any financial investment in the Companies.

Any estimated outcomes for creditors included in this report are illustrative only and cannot be relied upon as guidance as to the actual outcome for
creditors,

Any person choosing to rely on this report for any purpose or in any context other than under IR16 do so at their own risk. To the fullest extent
permitted by law, the Joint Administrators do not assume any liability in respect of this report to any such person.

Unless stated otherwise, all amounts in this report and appendices are stated net of VAT.

Ross Connock and Edward Williams have been appointed as Joint Administrators of the Companies to manage their affairs, business and property
as their agents and act without personal liability, Both are licensed in the United Kingdom to act as insolvency practitioners by the Institute of
Chartered Accountants in England and Wales. The Joint Administrators are bound by the Insolvency Code of Ethics which can be found at:
hitps:/iwww.gov.uk/government/publications/insolvency-praciitioner-code-of-ethics

The Joint Administrators may act as controllers of personal data as defined by UK data protection law depending upon the specific processing
activities undertaken. PricewaterhouseCoopers LLP may act as a processor on the instructions of the Joint Administrators. Personal data will be
kept secure and processed only for matters relating to the Joint Administrators’ appoiniment, Further details are available in the privacy statement
on the PwC.co.uk website or by contacting the Joint Administrators.

PricewaterhouseCoopers LLP is a limited hability partnership registered in England with registered number QC303525. The registered office of
PricewaterhouseCoopers LLP is 1 Embankment Place, London WC2N 6RH. PricewaternouseCoopers LLP is authorised and regulated by the
Financial Conduct Authority for designated investment business.
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/by we’ve prepared this document

.

As we've explained previously, on 30 March 2023 the Companies went into administration and Edward Williams and |
were appointed as Joint Administrators.

We tell you in this document why the Companies were put into administration, We give you a brief history and set out
our proposals for achieving the purpose of administration. We include details of the Companies’ assets and {iabilities,
and say how likely we are to be able to pay each class of creditor.

According to IA86, the purpose of an administration is to achieve one of these objectives:

A. Rescuing the company as a going concern, or if that is not possible or if (b} would achieve a befter result for the
creditors than (a)

B. Achieving a befter result for the company’s creditors as a whole than would be likely if the company were wound
up {without first being in administration}, or finally, if that is not possible

C. Realising the company’s assets to pay a dividend to secured or preferential creditors
In this case, we're following (b) as it was not reascnably practical fo rescue the Companies as a going concern and
we consider we are able to achieve a better result for creditors than would be likely if the Companies were wound up

{without first being in administration).

Our job is to manage the Companies until creditors agree to our proposals for achieving the purpose of administration
and we've implemented them as far as possible. After that the administrations will end.

The whole of this document and its appendices form our statement of proposals for achieving the purpose
of administrations.

For HIQ and BAS, we're seeking a creditors’ decision by deemed consent (see the decision notices attached to the
proposals) on the following matters:

e The approval of our proposals for achieving the purpose of administration
» The formation of a creditors’ committee

» [f creditors don't form a committee, the timing of our discharge from liability

For Concord, we're not seeking a decision from the creditors to approve our proposals because we think this enfity
doesn't have enough assets to pay a dividend to unsecured creditors. So, our proposals will be treated as approved
untess enough creditors ask us to seek a decision to approve them. This would happen if at least 10% in value of
Concord's total creditors ask us to do so (in fine with Rule 15.18 IR16) within 8 business days of the date we deliver
the proposals to you. if you've got any questions, please get in touch via the respective company email addresses as
follows:

uk. concord@owe.com

k_bi reditors@pwc.com

Kk hi oIS @

Signed

Joint administrator of Concord Limited, BAS Castings Limited, and H.l. Quality Steei Castings Limited
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A summary of what you could

Fatimaisd culcoms for scoursd creditors

What secured creditors are owed: . £25500k - PPF

£2,232k - Barclays Bank PLC
What we think secured creditors could recover % Recovery Forecast timing
Barclays Bank PLC {across all three Companies} 100% Recovered in full

PPF (Concord only} 4-7% 6 months

Estimated dividend prospects

Concord
For First ranking preferential creditors: 0% N/A
For Secondary preferential creditors: 0% N/A
For unsecured creditors: 0% N/A
BAS
For First ranking preferential creditors: 30 - 100% 12 months
For Secondary preferential creditors: G- 100% 12 months
For unsecured creditors: 0-1% 12 months
G
For First ranking preferential creditors: N/A N/A
For Secondary preferentlal creditors: 100% 12 months

For unsecured creditors: Upto 2% 12 months

Concard Limited, BAS Castings Limited and H.1. Quality Steel Castings Limited — in administration | PwC | 5



Background

The Companies are part of a larger group structure with many dormant or non-trading entities, and the structure is
provided af Appendix A (also showing the security held by the Bank and pension scheme). The ultimate beneficiary is
an individual, Stephen Patrick Murphy, by way of an 83.5% shareholding in an entity called Ryder Court Investments
Limited.

Concord

Of the Companies over which we are appointed, Concord was incorporated first on 30 September 1963. Concord sits
above BAS and HIQ in the group structure (there is a solvent, dormant, intermediary holding company) andis a
property hoiding entity.

Concord is the owner of four properties, which are all leased to BAS and HiQ. They are as follows:

e 38 Brookhill Road, Wharf Road Industrial Estate, Pinxton, Noitingham, NG16 6LE {leased fo BAS).

®  15-17 Brookhill Road, Wharf Road Industrial Estate, Pinxton, Noftingham NG16 6LE (leased to BAS).
o Foundry St, Whittington Moor, Chesterfield, S41 9AX (leased to HIQ).

e Pottery Lane East, Whitlington Maor, Chesterfield 841 9BH (leased to HIQ).

BAS and HIQ

BAS was incorporated on 2 October 1873 and HIQ was founded in 1963 (and incorporated on 17 May 1979). They
are both well established East Midlands foundries that manufacture and supply high integrity iron (BAS) and steel
(HIQ) castings worldwide, offering a vast range of component weights and sizes. The businesses are known for their
strong product quality and range, with a core focus on design, safety and advanced manufacturing and casting
techniques.

BAS specialised in manufacturing high-integrity castings for a wide variety of uses, including defence, marine
propulsion and brake systems. The iron castings manufactured were based on the following material grades: cast
grey iron, NI resist cast iron, water resistant and austempered ductile iron, SG iron, compacted graphite and high
silicon molybdenum. The business also specialised in post-casting operations such as machining and fabrication,
and provided services fike pattem making, painting and surface hardening. A flexible and modern approach was
undertaken in line with the customer requirements, ensuring strict metallurgical controls on the products.

HIQ specialised in manufacluring high-integrity sand castings such as roofs for mines, back axles, valves and pumps.
The steel castings ranged from one kilo to 8,000 kilos in the following material grades: carbon, manganese, low alloy,
stainless steels and duplex steels. The business also specialised in low-to medium-voiume services like machining,
fabrication, painting, galvanising, surface hardening, pressure testing and heat treatment facilities. Approximately
40% of HIQ's products were used in the mining sector and 25% of products were valves and pumps for industrial use.
Recent customer wins included items for the Type 23 and Type 26 frigates for the Royal Navy.

Some of their more notable contracts are the supply of the castings for the polar research vessel “The Sir David
Aitenborough”, popularly known as “Boaty McBoatface” and the casting for the Wimbledon Court 1 sliding roof, both
in 2016.

Security

Barclays has security in all of the Companies and an intermediary holding company. A guarantee and debenture
dated 28 August 2003 was granted solely by Concord to the Bank. A guarantee and debenture dated 16 November
2004 was granted collectively by Concord, BAS and HIQ to the Bank.

The guarantees and debentures do not contain fixed charges over certain key assets, as detailed below:

® Plant and machinery not attached to land or buildings;
® Chattels;
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® Credit balances; or
o The benefit of any hedging arrangements or other similar agreements.

Concord's sole charge is also missing the following fixed charges over certain key assets (and beyond those missing
as outlined above):

& [ntelleciual property;
e Stocks and shares; and
# Rights to insurance policies.

The guarantees and debentures do however contain a floating charge over the Companies’ assets and undertakings.
This means that on enforcement, asset realisations from any of the above assets would be subject only {o the Bank's
fioating charge.

The pension scheme also has security, as detailed below.
Pension scheme

Concord was the principal employer in respect of the pension scheme, and BAS and HIQ are participating employers.
The pension scheme was closed to new entrants and to future accrual in 2000. The last of the active members left the
pension scheme in August 2002.

The Trustee had the power to wind-up the pension scheme if there was a failure to pay any amount due to the
pension scheme or if, having consulted with the pension scheme actuary, the Trustee is of the opinion that the
sponsors cannot make good the deficit, If the pension scheme was wound-up, this would crystallise the estimated
solvency deficit of £25.5m as at § April 2021 (this is detailed further below).

The scheme has second ranking fixed charge security over the properties owned by Concord, after Barclays’ priority
of £700k. No security was held by the scheme in BAS or HIQ.

The pension scheme’s most recent actuarial valuation was at 5 April 2021, and the formal deadline to complete the
valuation was 5 July 2022. The initial funding results suggested that the pension scheme had a technical provisions
deficit of £13.6m, down from £20.2m as at 5 April 2018, and a PPF deficit of £8.3m as at 5 April 2021, up from £7.3m
at the previous valuation.

The pension scheme actuary noted that the initial results do not incorporate certain actuarial factors driven by a
change in market conditions. This could result in the technical provisions deficit increasing by c.£1m.

Per the initial resuits paper, the Trustee sought to remove the expense reserve included in the pension scheme’s
liabilities at the 2018 valuation, and to seek an additional £250,000 per annum from Concord.

The pension scheme actuary estimated that the level of PPF drift was £750,000 per annum (comprising £500,000 of
actual PPF drift and £250,000 of pension scheme expenses). PPF drift represents the extent to which the pension
scheme’s funding position on the PPF basis is expected to worsen by, each year. This is a key consideration for the
Trustee, the Pensions Regulator and the PPF when considering any proposals,

The circumstances leading to our appointment

Prior to the Covid-18 pandemic, the group achieved turnover of ¢.£20.2m and adjusted EBITDA of c.£1.4m. The
operating businesses had been loss-making during the last three years, however, the directors expected the trading
businesses to return to profitability in FY23 (December year end).

The Companies’ issues stem from a combination of the funding requirements of its legacy pension scheme set
against a period of underperformance arising from COVID-19, followed rapidiy by the energy crisis and inflation
impacting manufacturing and operating costs.

In light of the trading challenges, the Companies entered into scheme funding negotiations with the Trustee in Spring
2022 seeking a contribution holiday for a period of fime to allow frading to stabilise, alongside considering other
options to resolve the longer term pension scheme funding issue. We acted for the Companies, undertaking a
business plan review, preparing estimated outcome statements to illustrate scheme returns under various scenarios,
and in considering options in order to inform their discussions with the Trustee and The Pensions Regulator.

The alternative options identified and considered at the time included seeking additional investment, solvent sales of
the Companies and compromise structures with the schemefTrustee, albeit the funding hurdle to achieve a
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compromise was considered cost prohibitive due to the anficipated returns that would be available o the scheme on a
hypothetical insolvency.

Having considered the output of the business plan review, and in light of the PPF drift issue discussed above, the
Trustee rejected the contribution holiday request and the Companies embarked on market testing to seek investment
and/or a solvent sale in the Summer of 2022 through to the Autumn. This process resulted in one offer but this was
unacceptable to the Trustee as it was over an extended period of deferred consideration and would not have kept
pace with PPF drift. There were also structural challenges as to how it would ultimately resolve the pension scheme.

The Trustee wrote to the Companies in November 2022 indicating they were considering using their powers to wind
up the pension scheme which would put a debt of ¢.£25m on the Companies (the scheme’s buy-out debf). In fight of
this threat, and the PPF's indication that they wished for the pension scheme to be resolved before 31 March 2023 to
avoid the indexation relating 1o the scheme (PPF drift), the directors took the decision 1o explore accelerated sales of
the Companies {o maximise value.

An accelerated sale process, in anticipation of a pre-pack sale as a going concern, was launched in early 2023.

Additionally, during this time, the directors continued fo work with the Trustee, the Pension Regulator and the PPF in
order to explore aiternative options fo resolve the pension scheme, such as a resfructure of the security to give the
scheme first ranking security over the properties in Concord, removing the pension liabilities in BAS and HIQ and
therefore avoiding the insolvencies of the two frading entities. This proved unworkable in the timescale dictated by
indexation. :

We acted for the Companies throughout both the Summer 2022 market festing process and early 2023 accelerated
sale process, and support with the Trustee negotiations.

Pre appointment sale process

Prior fo insolvency, we assisted the directors in exploring options to sell the businesses. The accelerated sale process
was extensive, with 36 parties being approached in total - of which 17 were trade buyers {(including competitors), 5
were customers and 14 were distressed and special situations funds. 3 parties visited the site and met with
management, and 3 parties put forward indicative offers. All the offers were significantly below asset valueson a
break up basis and one included an element of deferred consideration. As such, none were considered proceedable,

The offers ranged from £1m to £1.3m for all group assets, whereas the properties owned by Concord alone are
valued at £1.7m on a forced sale basis. The only trade bidder did not improve on their initial offer and did not allocate
their offer across the different assets and Companies. They also inciuded a condition that employees would need to
start on new contracts which is not possible due to TUPE; this was likely to result in a significant discount to the
original offer and we also belteved there was a high execution risk with that party.

As at 6 March 2023, there were no proceedable offers for any part of the businesses and the likely scenario was a
managed closure of both operations and a forced sale of the assets.

In fight of this, as part of contingency planning (see below) we started speaking to customers regarding their appetite
to fund continued trading within an administration scenario. A significant overseas customer of HIQ then expressed an
- interest in potentially acquiring the business and assets of HIQ only to protect ongoing supply of their products and
information was shared with them. An indicative offer was received on 23 March and information exchange and
discussions continued with them regarding a potential transaction. As at the time of our appointment we were in
receipt of an offer from this party, but there was uncertainty as to whether this was proceedable and ultimately
another, unrelated, party who expressed interest following our appointment acquired the HIQ business and assets

Further details on the post appointment sale process and Purchaser are provided on page 12.
Contingency planning

While attempting fo secure a sale of one or both businesses, we were in parallel undertaking a contingency planning
exercise to determine our strategy should the Companies be required to move to insolvency. Potential strategies were
mothballing pending a sale, an immediate closure or a controlled wind down with limited frade. However, any trade
wotuld need to be funded by the customers as there would be no cash available at the date of any appointment.

Whilst a small number of major customers indicated that they would consider funding some form of trading, no
absolute commitments were made prior fo the appointment of administrators.
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On 17 March 2023, the pension trustees advised that the scheme had been wound up so the buy-out debt had
crystallised. As such, the directors recognised that the Companies could not meet their liabilities and took the
appropriate steps to appoint Administrators. As a qualifying floating charge holder, Barclays was served notice.

Pre-administration costs

We were inilially engaged by Concord during 2022 to look at options for the Companies, The first phase of our wark
invelved reviewing the directors’ business plan, preparing estimated cutcome statements and market testing for a
potential solvent solution to the Companies’ issues. In early 2023, we were further engaged to explore potential
accelerated sales of the businesses in relation to marketing and sefling the properties {Concord) and trading
businesses {BAS and HIQ). in March 2023 we were engaged to work with the directors in preparing for the
administrations, with contingency pfanning for the insolvencies of the Companies from 7 March 2023 as all solvent
solutions had been exhausted.

We think that our role in preparing and planning for our appointment made a significant confribution to achieving the
purpose of the administration because the planning we undertook and information we gathered from management
facilitated the swift implementation of strategies of short term continuation of {rade on both BAS and HIQ. Additionally,
the work we undertook in relation to trying to sell the businesses and the necessary information that had been
gathered on HIQ specifically, enabled us to generate further interest from potential buyers following our appointment
which led to the ultimate sale of the business and assets shorily after our appoiniment, and allowed for the sale of
properties owned by Concord. If this work had not been done prior to our appointment it would have detrimentally
impacted the employees, as well as the customers and suppliers of the Companies.

Our time costs from the date we began contingency planning, being 7 March 2023, until our appointment totalled
£344,952 25 (excluding VAT). The Companies incurred legal expenses of £35,167.59 cumulatively from Burges

Salmon and Pinsent Masons {plus VAT), and expenses totalling £8,345.00 (plus VAT) relating to a valuation report
produced by Gordon Brothers (Concord).

More details of these fees and expenses, including further information regarding the work undertaken, can be found
at Appendix B.

The payment of unpaid pre-administration costs as an expense of the administration is subject to approval under rule
3.52 of IR16 and doesr’t form part of our proposals, which are subject to approval under paragraph 53 Sch Bt IA86,
if you elect a creditors’ committee, it will be up to the committee to give this approval under rule 3.52 of IR16.

But if there's no committee, we'll ask the general body of creditors to do so instead.

To the best of our knowledge and belief, no fees or expenses were charged by any other insolvency practitioner.
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EXL

Management and financing of the Company’s affairs and business

Concord
Employees

At the date of our appointment, Concord had one employee being a director and shareholder. His ongoing
employment was not required so he was made redundant on 31 March 2023.

Properties

The two freehold properties, being Foundry St, Whittington Moor, Chesterfield, S41 8AX and Pottery Lane East,
Whitington Moor, Chesterfield S41 98H which were owned by Concord but occupied by HIQ were sold {o the
Purchaser of HIQ for consideration of £1.125m. Savills’ valuation in March 2023 indicated potential values of
£1.125m-£1.2m on a going concern basis or £850k-£950k on a break up. in the absence of any alternalive offers, the
sale to the Purchaser represented the best outcome for creditors of Concord and HIQ (as detailed further below).

As a result of requiring the necessary release consents from the chargeholders in relation to the properties, sale
coniracts were exchanged on 8 April 2023 (being the date the sale of the HIQ business and assets completed), with
completion on the property sales taking piace on 14 April 2023. The Purchaser was granted a Licence to Occupy for
the period between exchange and completion.

The ftwo freehold properiies, being 38 Brookhill Road, Wharf Road industrial Estate, Pinxton, Nottingham, NG 16 6LE
and 15-17 Brookhill Road, Wharf Road Industrial Estate, Pinxdon, Nottingham NG16 61E which were owned by
Concord but occupied by BAS will be sold in due course, following completion of our strategy for the BAS business
and assets as referred to below. Agents have been engaged to consider various strategies for the properties in order
to identify the method of realisation that will maximise refurns for creditors.

BAZ

Initial strategy

During the first week of our appointment, we:

" & Spoke with key customers fo iry to obtain funding which would enable us to operate the business on a reduced

level, fo meet customers’ orders; and

o Liaised with various parties including a number who, as a result of learning of the administration, approached us
expressing interest in the business - to establish whether there was any interest in purchasing the business and
assets of BAS.

However, given that we are unable to offer warranties on products sold during the administration and the requirement

to significantly increase costs to cover the overheads, it was difficult to obtain funding from customers as the effective

price per unit was prohibitive to all except the very large corporate customers.

Additionally, as a thorough sale process had already been explored prior to our appointment, no new interest was

ultimately generated and it therefore became apparent that any frade would not be possible and a sale of the

business and assets would not be achieved.

Employees

On appoiniment, BAS had 78 employees and alt except one {who left the business without giving notice} were initially
ratained while we implemented our insolvency strategy.

As we had no cash on appointment, the Bank agreed to release the sum of £29,734 in order fo meet the employee
wages payment and related deductions, which was payable to employees that week.
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As mentioned above, we attempted a sales process of BAS, but when it became clear that this wasn't feasible, we
unfortunately had to make 58 employees redundant on 6 April 2023, retaining 20 to assist us with realising the assets
and collating information required to meet our statutory obligations. We were unable to retain the full work force for a
longer period as there was not a requirement for the impending wind down of the business, there was no cash
available to meet the significant level of overheads and any ongoing retention would only have been undertaken if
there was some prospect of a sale.

The retained employees are primarily assisting with selling any remaining WIP (see below), assisting the appointed
agents in identifying assets capable of realisation for value, information gathering, bringing the financial records up to
date including VAT and tax retums, dealing with company books and records and project managing the significant
exercise of returning patterns to respective customers (as detailed further befow).

Since the initial round of redundancies on 6 Aprit 2023, 2 individuals have left the business to undertake new roles, 7
employees were made redundant on 28 April 2023 as the work they were undertaking had completed (fettling /
finishing) and 2 employees were made redundant on 5 May 2023 as their roles were no longer required. As such,
there are 8 employees currently retained.

Leased properties

There were 2 leasehold properties occupied by BAS being Unit @ Dunsil Road, Brookhifl Industrial Estate, Pinxton
Nottingham and Unit 2, 1 Brookhill Road, Pirodon, Nottingham.

Unit 8 Dunsil Road has an annual rent of £25,000 per annum and this properly is due to be handed back 1o the
Landiord on 31 May 2023.

Unit 2, 1 Brookhiil Road has an annual rent of £80,000 per annum, This site is the storage facility for a significant
number of customer pattemns (see below). The Administrators have paid the rent on this facility until 31 July 2023 to
assist with the customer pattern return exercise detailed below.

wiP

There was a significant amount of WIP at BAS when we were appointed. As mentioned above, we initially contacted
customers to ascertain if they were willing to meet the significant costs of keeping the furnaces running to complete
WIP and progress castings into finished goods. Unfortunately, the significant price increases were prohibitive and the
customers were not willing to take on this cost, instead opting to take WIP in its current state and look to complete any
processing themselves or with an alternative third party supplier.

We have retained a limited workforce to assist with any in-house processing of WIP, without the requirement for
services from third party suppliers which would have been costly. This has increased the value of the cusrent WIP and
enabled some customer orders to be fulfilled. Each order was reviewed and evaluated to ensure that it could be
progressed at a profit, meeting the overheads and realising additional funds for the estate. This exercise is due to be
completed by 2 June 2023. To date the administrators have sold WIP to the value of £600,000, the value obtained will
far exceed that of scrap value, thus maximising the return for creditors. .

Customer Patterns

BAS held a significant quantity of customer patterns and tooling across all sites including those sites owned by third
parties and leased by BAS. We have implemented a project plan to return customer patterns and tooling to their
respective owners whilst at the same time insisting that any outstanding book debts owed to BAS or HIQ should be
cleared prior to collection. This benefit of continuing this exercise is protecting the debtor ledger (which is discussed
later) and reduces claims from customers whilst maximising retums for creditors.

Given that there is a level of unavoidable overhead in respect of rent due to third parties and ufility costs at properties
containing the patterns, we have also asked customers to make a contribution to those overheads should they wish to
collect their patterns.To date we have received £45k net in contributions from customers.

This exercise is ongoing and may take several months given the sheer volume of customer patterns and tooling at
BAS. We are continually reviewing our strategy regarding the patterns as the cost of the exercise could outweigh the
financial benefits, for example, once all book debts have been collected, or when the next third party rent payments
become due.

P&M

We have appointed Gordon Brothers as agents to realise P&M as they valued these assets prior to our appointment.
They have devised a strategy that should result in optimum realisations being achieved. At the time of writing this
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report, Gordon Brothers are sfill in the process of obtaining offers from potential purchasers with a view fo finalise
sales in the coming weeks.

HiG
initial strategy and post appointment sale of business

Prior to the business entering administration a sales process was underiaken to find a buyer for both BAS and HIQ on
& going concern or trade and assets basis. PwC ran an extensive sales process for the Companies but, as reported
earlier, uitimately no proceedable offers were forthcoming.

As is also explained earlier, we had approached customers seeking support for ongoing trading in order to complete
WIP given, at that time, the likely scenario was to wind down operations at both trading companies. A significant
overseas customer of HIQ, wishing to secure ongeing supply of their product, then expressed interest in acquiring the
business and assets of HIQ and submitted an indicative offer on 23 March. Information sharing and discussions
continued and as at the time of our appointment we were in receipt of an offer, but it was uncertain whether this was
proceedable and ultimately they did not purchase the business and assets. Timing of any transaction with this party
could have been an issue as they had no prior UK presence and obtainingftransferring licences necessary for frading
would have been challenging.

Immediately following our appointment, two additional expressions of interest in purchasing the business and assets
of HIQ only were received, All three parties were given a deadline of 31 March 2023 to provide (i) best and final offers
and {ij) confirmation that £170k funding would immediately be made available to HIQ and the administrators to cover
the estimated overhead costs for a week whilst the business was mothballed and in order to enable a transaction fo
be completed.

The Purchaser, one of the new expressions of interest, submitted the highest offer and paid £170k plus VAT into the
HIQ administration bank account by close of business on 31 March 2023 (the day following our appointment} in
respect of the above detailed overhead costs and the Purchaser was granted preferred bidder status, but not
exclusivity. The terms of the overhead cost cover arrangement are detailed further below; an element of the overhead
costs may be repayable to the Purchaser.

In the following days, discussions and negotiations took place in relation fo the necessary sale agreement and
associated documentation and on 6 April 2023, we sold the business and assets of HIQ to the Purchaser for {otal
consideration of £1.6m.

A summary of the £1,6m total headline consideration is detailed as follows:

o £1.125m being allocated to the two freehold properties owned by Concord: £5600k to Foundry St, Whittington
Maor, Chesterfield S41 9AX and £625k to Poltery Lane East, Whittington Moor, Chesterfield S41 9BH;

e £475k was received for the business and assets of HIQ, as detailed in the table below.

« in addition to value, there are other benefits for the administration estate including the {ransfer of all employees to
the Purchaser pursuant to TUPE and no holding costs being incurred given the expedited transfer of the
properties / business and the £170k confribution received from the Purchaser towards the costs of holding the
business pending completion.

The main terms of the £475k consideration are summarised below:

Asset Consideration (£}
Business intellectual property 1.00

Business records 1.00

Customer contracts 1.00

Customer list 1.00

Goodwill 1.00

Information technology 1.00

Plant and equipment 198,350.00
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Stock 35,644.00

Work in progress 240,000.00

Per the terms of the £170k funding agreement, we are required to provide to the Purchaser details of the actual costs
incurred from the date we were appointed (30 March 2023) up undil the sale of the HIQ business completed (6 April
2023) by no later than 5 June 2023. in the event of a surplus (which is likely to be the case based upon present
information), we will repay any surpius to the Purchaser no later than 14 days following 5 June 2023. The relevant
funding and associated costs are included within the trading account of the receipts and payments account enclosed.

We consider the sale of the HIQ business fo the purchaser fo be the best outcome, as the altemative strategy would
have been a subsequent wind-down of operations and piecemeal disposal of assets. in light of (j) the highly
executable sale fransaction with interim funding having been provided by the Purchaser (i) guaranteed quantum of
sale proceeds and (i) the transfer of all employees under TUPE, an alternative strategy was not considered capable
of resulting in a better outcome for creditors as a whole. There was material uncertainty in respect of the realisation
value of assets {other than property) that may be achieved in a wind-down scenario, a significant funding requirement
in the interim period to cover both overhead costs and professional fees and the likelihood that all employees would
ultimately be made redundant, the majority of which would have been on, or shorlly afler, appoiniment of the
Administrators, which would have increased claims against the HIQ. A cessation of trade may also have impacted
debtor collections and incurred holding costs and agents fees in respect of the properties.

Employees

All 75 employees of HIQ were retained following our appointment and subsequently transferred to the Purchaser
pursuant to TUPE.

As mentioned above, the Purchaser funded the employee wages from the £170k contribution for the period from our
appointment to 6 Aprif 2023, being the date of sale.

Book doblis

The debtor jedgers in both BAS and HiQ are secured by the Bank under facility agreements dated April 2003 and
amendment letters dated June 2020. As such, any collections will first settle the Bank’s lending, with surplus
realisations available for each estate. On insolvency, the Bank has the ability fo appoint a collection agent should it
wish to do so, however in this case, the Bank has agreed that we can collect the book debts on behalf of the Bank, for
a fee equivalent fo 4% of the amounts collected to repay the Bank’s lending.

We worked with management to secure the ledgers (to ensure we had the necessary information to support collection
should information become inaccessible for any reason) and to bring invoicing up to date, in order to agree the
apening position of each ledger with the Bank. As such, at the date of our appoiniment, the BAS ledger totalled
c.£2.1m against the Bank's principal exposure of ¢.£1.6m and HIQ's ledger totalling ¢.£1.7m against the Bank's
principal exposure of ¢.£0.6m. We agreed a reporting structure with the Bank, enabling us to provide updates in a
timely manner during the collection process.

To date and across both ledgers, book debt realisations total £2.5m (£1.5m on BAS and c.£1m on HIQ), resulfing in
Barclays principal lend of £2.2m and associated costs which have accrued across the facilities to date totalling £176k
(£120k on the BAS facility and £56k on the HIQ facility) being repaid in full,

Our strategy in coliecting out the debtor book has significantly contributed to the expedited collection of the book
debts, with the time taken to repay the Bank in full exceeding prior expectations. This represents an excelient
autcome for the first ranking secured creditor. Furthermore, this will also assist with maximising returns for the BAS
and HIQ estates from the surplus book debt realisations.

Connected party transactions

To date, no assets have been disposed of by the Administrators to a party {person or company) with a connection to
the directors, shareholders or secured creditors of the Companies or their associates and the Administrators are not
seeking approval from creditors to make a substantial disposal {o a connected person.
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Directors’ conduct and investigations

One of our duties is to look at the actions of anybody who has been a director of each of the Companies in the three
years before our appointment. We have to submit our findings to BEIS within three months of our appointment.

We also have to decide whether any action should be taken against anyone io recover or contribute to the
Companies’ assets. If you think there is something we should know about and you haven't yet told us, please write to
me at 8th Floor Central Square, 29 Wellington Street, Leeds, LS1 4DL or complete the relevant section of the proof of
debt form, which is available on our website: www.pwe.co.uk/concord. This is part of our normal work and doesn't
necessarily imply any criticism of the directors’ actions.

Objective of the administrations

As we said earlier, we are pursuing objective {b) as it was not possible {o rescue the Companies as going concems,
and to achieve a better result for creditors than would be likely if the Companies were wound up (without first being in
administration).

Objective (b) will be achieved in the Companies by the protection afforded by the adminisiration moratorium,
maintaining the group in one insolvency process and furthermore for Concord, the sale of freehold properties, the WIP
workout of BAS at the outset of the administration to facilitate customers’ orders being fulfilled (where possible) and
the sate of HIQ's business and assets to the Purchaser.

We expiain below in more detail why we think we will achieve this objective for each Company.
Concord

Concord owns four freehold properties which, at the time of our appointment, were occupied by BAS and HIQ. Had
Concord entered an alternative insolvency process, such as creditors’ voluntary liquidation, the group would have
been disbanded and the protection obtained from the administration moratorium lost. In Concord’s case, the secured
creditor could have appointed its own receivers, resuiting in a loss of control. As outlined earlier, the properties
occupied by HiQ were sold to the Purchaser for £1.125m, reflecting the value achieved for keeping both the trading
entity (MIQ) and property holdco {(Concord) together. This valuation exceeded the break-up valuation attributed by
Savills. The properties occupied by BAS will be sold in due course.

In addition o the above, the other factor in pursuing objective (b) for Concord was retaining the group structure,
ongoing trading (BAS) and the sale of HIQ's business maximising debtor collections in these entities (see further
below). it is possible that Concord has a subrogated claim in both these estates by virtue of the Bank discharging
£700k of its security from Concord’s property realisations. In the event it does have a subrogated claim, its ability to
recover this from both BAS and HIQ will be maximised by virtue of the enhanced debtor realisations in BAS and HIQ.

BAS

The short-term, limited trading period which involved enhancing WIP value and a subsequent sale to existing
customers has achieved a better result for creditors because the value obtained was far greater than scrap value,
after taking costs into consideration. In the event that the trading strategy was not pursued, all WIP would have been
sold as scrap, resulting in much lower realisations and a worse outcome for creditors.

Furthermore, our ability to leverage the book debt position with the customers around the sale of WIP and the
patterns has accelerated collections and maximised value in the ledger, thereby enhancing realisations for the
creditors, This would have been significantly adversely impacted in an immediate closure.

In a liquidation scenario, with potentially longer realisation timelines, recoveries would have been significantly lower
as we would have no ability to convert WIP and there would be costs and risks associated with maintaining empty
properties as referred to in respect of HIQ below.

HIQ

The sale of HIQ's business and assets achieves a better result for creditors because if the Administrators had not
been appointed and a sale achieved, the Company would likely have entered liquidation. In our discussions with
interested parties, it was clear that the sale of the business, assets and the leasehold property were inherently
interinked and that maximising vaiue for both the property and the business was dependent on a simulfaneous sale,
if this did not occur, HIQ would likely enter liquidation, cease frading and vacate the property. In this instance, as a
vacant property, we would not expect the sale price to exceed the consideration we achieved. Furthermore, costs
associated with a vacant property would have been incurred (such as utllities, security costs, insurance as well as

Concord Limited, BAS Castings Limited and H.|. Quality Steel Castings Limited — in administration | PwC | 14



agents, liquidators’ or Official Receiver's fees). A vacant property also carries the risk of theft or illegitimate
occupation, which would further devalue the property.

Accordingly, the sale of HIQ's business and assets to the Purchaser has achieved a betier result for the Company’s
creditors than would be likely if the Company were wound up {without first being in administration), as the sale
generated an amount in line with the valuation report without the associated and prohibitive costs of holding and
marketing the property, if it were vacant,

Estimated outcome for creditors
Sseured crediiors

Concord

The Bank has been repaid in fulf across alf Companies. The Bank had first ranking security of £700k over the property
 assets in Concord which has already been distributed. This is secured by a debenture dated 22 November 2004. This
security gives the Bank fixed and floating charges over the Company's assets.

The pension scheme has second ranking security in Concord and the amount due is expected to be c.£25.5m (a
valuation is taking place now that it is the PPF assessment period). itis anticipated that the PPF will suffer a material
shorifall on its secured debt.

As the realisation of Concord's properties to date has resulted in the Bank receiving £700k by virtue of its security
over the properties, we are considering with our lawyers whether Concord has a subrogation or marshalling claim info
the estates of BAS and HiQ. This may result in further, secured realisations for Concord's benefit however these will
not be sufficient to discharge the PPF’s secured debt.

BAS
As detailed in the book debt section above, the Bank’s total lending to BAS including termination and management
fees was ¢.£1.7m and is secured by a debenture dated 22 November 2004. This security gives the Bank fixed and

floating charges over the Company’s assets. Sufficient book debts have been collected so the Bank has been repaid
in fult.

HIG

The Bank's total lending to HIQ including termination and management fees was ¢.£700K and is secured by a
debenture dated 22 November 2004. This security gives the Bank fixed and floating charges over the Company’s
assets. Sufficient book debts have been collected so the Bank has been repaid in full.
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Ordinary preforential creditors {malnly employess)

Based on current information, we think that the leve! of first ranking preferential claims for Concord could be £2k and
on BAS £52k. There are no employee preferential claims as far as we are aware for HIQ as all employees TUPE'd to
the Purchaser on 6 April 2023.

We think we'll be able to pay the first ranking preferential creditors in full based on what we know currently. This
dividend will be paid once further realisations are made. If you haven't already done so, please submit your claim in
writing for BAS to - uk_bas_employees@pwec.com and for HIQ to - uk_hiq_employees@pwe.com

Secondary prefersntial ereditors (HEBRG)
Concord

The current estimated claim of the secondary preferential creditor is £428. We don't think there will be any dividend
for secondary preferential creditors because there will be insufficient funds available once the secured creditor and
administration expenses have been paid.

BAS

The current estimated claim of the secondary preferential creditor is £485k. We think we'll be able to pay the
secondary preferential creditor in full based on what we know currently. This dividend should hopefully be paid within
12 months.

HIQ

The current estimated claim of the secondary preferential creditor is £261k. We think we'll be able to pay the
secondary preferential creditor in full based on what we know currently. This dividend should hopefully be paid within
12 months,

Unsecurad creditors

The prescribed part is a fund that has to be made available for unsecured creditors and it's paid out of ‘net property’.
Net property is floating charge realfisations after costs, and after paying — or sefting aside enough fo pay —
preferential creditors in full. But it only has to be made available where the floating charge was created on or after
16 Seplember 2003.

The amount of the prescribed part is:

¢ 50% of net property up 1o £10,000
e  20% of net property above £10,000
o Subject to a maximum of £600,000

Concord

For Concord, whilst the prescribed part provisions apply, we don't think there will be a prescribed part dividend for the
unsecured creditors because we don't think Concord will have any net floating charge realisations. If there aren't, the
value of the net property and prescribed part will be nil.

Furthermore, we don’t think there will be any dividend for unsecured creditors based on what we know currently, as
the property realisations will be insufficient to repay the pension scheme's security in full.

BAS

Whilst the prescribed part provisions apply for BAS, based on current information there will be no prescribed part
dividend as the secured creditor has been paid in full from its fixed charge realisations. However, whether or not a
dividend will be payable 1o BAS' unsecured creditors will depend upon the extent (if any) Concord can claim a
contribution from BAS for settling its share of the Bank's secured debt from Concord's property proceeds. At present,
there is material uncertainty on this until we have sought legal advice and established Concord's position. For the
purposes of approving these proposals, we have proceeded on the basis that there may be a dividend due to
unsecured creditors so that creditors are afforded the opportunity fo make a decision on these proposals.

HIQ

Similarly to BAS, in HIQ the prescribed pari provisions apply but as the secured creditor has been paid in full, a
dividend over and above the prescribed part will be available for HIQ's creditors. We expect this fo be 1 - 2%.
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This has been calculated based on the estimate of unsecured creditors included in the directors' statement of affairs
(see below). The amount of each dividend will depend on the final level of admitted claims, future realisations and
administration costs.

For BAS and HIQ, if we think there will be money for unsecured creditors other than from the prescribed part, we may
{but we won't have to) agree in principle the claims of unsecured creditors.

If we choose to agree unsecured claims, we may ask the court fo allow us fo pay dividends to those creditors. If we
choose not to ask the court for permission, a subsequent liquidator will formally adjudicate on the claims agreed by us
in principle and pay any dividends to unsecured creditors.

Creditors’ committee

In relation to BAS and HIQ, we're asking you to decide whether you wish to elect a creditors’ committee to help us in
discharging our duties. if the creditors do wish to do so, there will be a creditors’ committee if enough creditors want to
be on it. Please see Appendix E for a guide to creditors’ committees.

In the enclosed decision notice, we have proposed that no creditors commitiee shouid be formed as there are no
particular matters upon which the administrators currently consider it would be beneficial to consult with a creditors’
committee.

Our fees and expenses

We propose that our fees be based on the time we and our staff spend on the case, discounted as per the PPF rates
for this type of work. In addition, as explained on page 13, the Bank has also agreed in principle that we can deduct
4% from the value of debtors we have realised on its behalf in BAS and HIQ, as secured crediior.

We also propose that expenses for services provided by our firm are charged as per our firm'’s policy and expenses
which will be shared with other insolvency appointments or relate to goods and services provided by an associate of
the administrators are approved on the basis set out in the attached remuneration report. These expenses are
defined as Category 2 expenses in SIP 9.

In BAS and HIQ, it will be up to the creditors’ committee to fix the basis of our fees and Category 2 expenses. But if
there’s no committee, we'll ask the general body of creditors fo do so instead. If creditors or the committee do not fix
the basis of our fees and Category 2 expenses, we may apply to the court to fix them no later than 18 months after
the date of our appointment.

For Concord, because we've said we think the Company doesn't have enough assets to pay anything to unsecured
creditors, in the event there are any floating charge realisations we will ask the secured creditors and preferential
creditors to fix the basis of our fees. in the event that only fixed charge assets are realised, we can seek the secured
creditor's agreement to deduct the costs of realisation from the proceeds. Again, in the event that the basis of our
fees and Category 2 expenses are not approved, we may apply fo the court to fix them no fater than 18 months after
the date of our appointment.

Ending the administration

Qur exit route for each of the Companies will depend on the outcome of the administration. At the moment we think
that the most likely exit routes are as follows:

Concord and BAS

As we've said above, we don't think there will be any dividend for unsecured creditors. Assuming that's the case, if
there aren’t funds available to pay a dividend fo unsecured creditors, once we've finished our work we'll file a notice
with the Registrar of Companies and Concord will be dissolved three months later. But if we think that there are
matters that should be conducted in a liquidation rather than in the administration, we may instead apply for a court
order ending the administration and for Concord and BAS to be wound up.

HIG

As we've said above, we think there may be encugh funds o pay a dividend fo unsecured creditors in HIQ. Assuming
_ that's the case, at the appropriate time we'll do one of the following:

(i} once we've finished our work we'll apply to the court for permission to pay any surplus funds to unsecured
creditors. if this is granted, we'll end the administrations by filing a notice with the Registrar of Companies and the
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relevant entity will be dissolved three months later. If we don't get permission we'll put that entity into creditors’
voluntary Hquidation, or comply with the terms of any court order if different; or

(i) We'll put the Companies into creditors’ voluntary liquidation so that the liquidator can pay a dividend.

It HIQ goes into creditors’ voluntary liquidation (and equally, in the unlikely event Concord or BAS goes into creditors’
voluntary liquidation}, we propose that Ross Connock and Edward Wiiliams are appointed as joint liquidators (or, if
replacement administrator(s) are appointed, any person(s) appointed as administrator(s) at the time of the registration
of notice of moving from administration to creditors’ voluntary liquidation per paragraph 83(4) Sch 81 iA86) and that
any act required or authorised to be done by the joint liquidators can be done by both of them. Creditors may, before
these proposals are approved, nominate a different person or persons as liquidator(s), in accordance with paragraph
83(7){a) Sch B1 IA86 and rule 3.60(6) IR16.

However, if it tums out in due course that there won't be a dividend for unsecured creditors after all in HIQ, once
we've finished our work, we'll file a nolice with the Registrar of Companies and HI1Q will be dissolved three months
later. But if we think that there are matters that should be conducted in a liquidation rather than in the administration,
we may instead apply for a court order ending the administration and for that entity to be wound up.
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Statement of affairs

We requested Stephen Murphy provide a statement of affairs for Concord and Keeley Mason provide a statement of
affairs for both BAS and HIQ. The deadiine to retumn the statement of affairs was 27 April 2023.

We were given a signed statement of affairs of Concord on 27 April 2023, but due to a small correction required, the
final signed copy was given to us on 28 April 2023.

As mentioned above, the original deadline for the statement of affairs for BAS and HIQ was 27 April 2023. We agreed
to extend the deadline for the statement of affairs of BAS and HIQ to 16 May 2023. This was to allow Keeley Mason
time to prepare the documents with sufficient due care and attention, as per her request. We were given a signed
statement of affairs for BAS and HIQ on 16 May 2023.

Copies of the statement of affgairs and our comments on them are attached at Appendix D. As required by law, each
statement of affairs includes details of the names, addresses and debts of creditors {(including details of any security
held), other than, if applicable, employees and former employees of the company and any consumers claiming
amounts paid in advance for the supply of goods and services.
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Caourt details for the
administrations:

High Court of Justice

Business and Property Courts of England and Wales Insolvency &
Campanies List (ChD}

Concord: Case 001513 of 2023
BAS: Case 001512 of 2023
HiQ: Case 001511 of 2023

Full names:

Concord Limited ,
BAS Castings Limited
H.\. Quality Steet Castings Limited

Trading names:

Concord Limited
BAS Castings Limited
H.I. Quality Steel Castings Limited

Registered numbers:

Concord Limited: 060775443
BAS Castings Limited: 01137480
H.l. Quality Steel Castings Limited: 01420683

Registered addresses:

Concord Limited: Cardiff House, Cardiff Road, Barry, Vale Of Glamorgan, CF63
2AW

BAS Castings Limited: Wharf Road Industrial Estate, Pinxton, Notts, NG16 6LE

H.l. Quality Steel Castings Limited: Trinity Works, Foundry Sfreet, Whittington
Moor, Chesterfield, Derbyshire, S41 9AX

Company directors:

Concord Limited: Stephen Patrick Murphy and Stratagem Group Limited

BAS Casfings Limited: Stephen Patrick Murphy, David Beniston and Keeley
Mason

H.l. Quality Steel Castings Limited: Stephen Patrick Murphy, David Beniston and
Keeley Mason

Company secretaries: Concord Limited: N/A
BAS Castings Limited: N/A
H.l. Quality Steel Castings Limited: N/A
Shareholdings held by the Concord Limited: Stratagem Group Limited holds 19,690,654 shares (100%) in

directors and secretaries:

Concord Limited; Ryder Court [nvestments Limited holds 1 share (100%) in
Strategem Group Limited; Stephen Patrick Murphy is majority shareholder of
Ryder Court invesiments Limited with 83,500 shares {83.5%)

BAS Castings Limited: North Midlands Castings Limited holds 100 shares
(100%) in BAS Castings Limited; Concord Limited holds 10,002 shares (100%;) in
North Midlands Castings Limited; Ryder Court Investments Limited holds 1 share
(100%}) in Strategem Group Limited; Stephen Patrick Murphy is majority
sharehalder of Ryder Court Investments Limited with 83,500 shares (83.5%)

H.L Quality Steel Castings Limited: North Midlands Castings Limited holds 100
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shares (100%) in BAS Castings Limited; Concord Limited holds 10,002 shares
(100%) in North Midlands Castings Limited; Ryder Court Investments Limited
holds 1 share (100%) in Strategem Group Limited; Stephen Patrick Murphy is
majority shareholder of Ryder Court Investments Limited with 83,500 shares
(83.5%)

Has there beena
moratorium under Part At
IABS in force within the 2
years prior to the companies
entering administration?

No

Date of the administration
appoinfments:

30 March 2023

Administrators’ names and
addresses:

Ross Connack of ch; 2 Glass Wharf, Bristol, 852 OFR
Edward Williams of PwC, One Chamberlain Square, Birmingham, B3 3AX

Appointor'siapplicant's
name and address:

Stephen Patrick Murphy of 58 Nant Talwg Way, Barry, South Glamorgan, CF62
6LZ

Objective being pursued by
the Administrators for each
entity:

(b} Achieving a better resuit for the company’s creditors as a whole than would
be likely if the company were wound up {(without first being in administration)

Is a statement being made
under paragraph 51(1){a to
c) Sch B1 i1A867

Concord - Yes, para 52(1)(b) - that the Company has insufficient property to
enable a distribution to be made to unsecured creditors other than by virtue of
section 176A(2)(a) |IA86

BAS and HIQ - No

Division of the
Administrators’
responsibilities:

Where there are Joint Administrators, as required by paragraph 100(2) of
Scheduie B1 to the Insolvency Act 1986, the following functions (if any) are to be
exercised by the Joint Administrators jointly; and the following functions (if any)
are to be exercised by any and ali of the Joint Administrators, any act required or
authorised under any enactment to be done by an administrator may be done by
any or ali of the Administrators and/or any persons holdings the office of
administrator of the company from time to time acting jointly or alone

Type of proceedings :

COMI proceedings fo which the EU Regulation as it has effect in in the law of the
United Kingdom does not apply
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S account

Concord Limited
{In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 36103/2023 From 30/03/2023
of Affairs To 25105{2023 To 251052023
£ ) £ £
FIXED ASSETS
2,000.000.00 Freehold Land & Property 1,125,000.00 1,125,000.0C
1,125,000.00 1,125,000.00
FIXED CHARGE CREDITORS
Chargeholder (1) 700,000.00 700,000.00
{700,000.00) {700,000.00)
ASSET REALISATIONS
2.346.00 Cash in hand NiL NIL
94,384.00 Pre appointment VAT ) NIL Nik.
NiL NIE
2,096,730.00 425,000.00 425,000.00
REPRESENTED BY —
Barclays Bank Pic 426,000.00
425,000.00
BAS Castings Limited

{in Administration)
Joint Administrators’ Trading Account

Statement From 30/03/2023 From 30/03/2023
of Affairs To 26/05/2023 To 25/06/2023
£ £ £
TRADING SALES
Sales 4698,780.01 469,780.01
469,780.01 469,780.01
TRADING PURCHASES
Purchases 2,941.16 2,941.16
{2,941.16) {2,941.16)
TRADING EXPENDITURE
Rents 44,315.50 4431550
Heat & Light 368.10 368.10
Lease/Mire/MP Payments 1,698.34 1,698.34
Contribution to overheads (45,000.00) {45,000.00)
Repairs & Maintenance 4,986.10 4,986.10
Wages and related deductions 134,582.36 134,582.36
Office costs, Stationery & Postage 150.00 150.00
(141,100.40) (141,100.40)
TRADING SURPLUS/(DEFICIT) 328,738.45 325,738.46
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BAS Castings Limited

{In Administration)
Joint Administrators’ Summary of Receipts & Payments
Statement From 30/03/2023 From 30/03/2023
of Affairs To 25/05/2023 To 25/05/2023
£ £ £
FIXED ASSETS
1.800,000.00  Book debts NIL N
NiL CUNIL
ASSET REALISATIONS
Bank Interest Gross 515.61 515.61
Book debts 29,590.32 29,590.32
40,000.00 Cash inhard Nib NIL
Contribution to wages 29,733.61 29733 61
50,000.00 Pilant & Machinery NiL NH.
60,000.00 Stock NiL NIL
Sundry debts & refunds 67.44 67.44
Trading Surpius/(Deficit) 325,738.45 325,738.45
385,645.43 365,645.43
COST OF REALISATIONS
Destruction costs 2,791.81 2,791.81
Office costs, Stationery & Postage 570.00 570.00
Professional fees 4,435.37 4.435.37
Statutory advertising 95.00 895.00
(7,892.18) (7,892.18)
1,850,000.00 377,753.25 377,753.25
REPRESENTED BY
Barclays Bank Plc 471,858.31
Vat Payable (97,598.22)
VAT Receivable 3,493.16
377,753.25
H.L Quality Steel Castings Limited
{In Administration)
Joint Administrators' Trading Account
Statement From 30/03/2023 From 30/03/2023
of Affairs To 25/05/2023 To 25/05/2023
£ £ £
TRADING SALES
Funding of trade 170,000.00 170.000.00
170,000.00 170,000.00
TRADING EXPENDITURE
Rents 9,736.02 9,736.02
Heat & Light 21,456.97 21,456.97
Motor & travel expenses 75.00 75.00
Professional Fees 3,350.00 3,350.00°
Wages and related deductions 58,668.35 58,668.35
Office costs, Stationery & Postage 3,078.20 3,078.20
(96,364 .54) (96.364.54)
TRADING SURPLUS/(DEFICIT) 73,635.46 73,635.46
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H.1L Quality Steel Castings Limited
{in Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 30/03/2023 From 30/03/2023
of Affairs Yo 25/0512023 Yo 251052023
£ £ £
FIXED ASSETS
1,455,000.00 Book debts NiL NIL
NiL Ni.
ASSET REALISATIONS
Bank Interest Gross 1,207.80 1,207.80
43,929.00 Cash in hand Nil. NH.
Goodwill 1.0C 1.00
Intangiable assets 5.00 5.00
188,350.00 Plant & Equipment 198,350.00 199,350.00
273,314.00 Prepaymenis NIL NiL.
Rentat income 9,238.48 9,238.48
35,660.00 Stock 35,644.00 35,644.00
Third parly monies 11,087.18 11,087.18
Trading Surplus/{Deficit} 73,836.46 7363546
240,000.00 Work in progress 240,000.00 240,000.00
570,168.92 570,168.92
COST OF REALISATIONS
PAYE/NIC and Pension Daductions 1,580.12 1,5%0.12
Professional Fees §50.00 550.00
Rent 6,583.43 6,583.43
Statutory advertising 95.00 95.00
Wages & Salaries {0.10) {0.10)
{8,818.45) (8,818.45)
2,247,243.00 561,350.47 561,350.47
REPRESENTED BY
Bank of Scotland 688,213.25
Vat Payable {35.847.70)
VAT Recsivable 8,984.92
561,350.47
Notes to the R&Ps

1. Amounts shown exclude VAT. Funds currently held may include monies due to HMRC or other members of a

VAT group, or exciude monies which will be received in due course from these parties

2. Some pensions work has been subcontracted out {that would otherwise have been done by us) The amounts
paid for those services during the period were £550 in HIQ and £3,481.20 in BAS, both of which are included in

professional fees above.
3. Funds are held in interest bearing accounts.

4. Inaddition to the above receipts and payments, funds are held by the Bank for debtor monies received in relation
10 the invoice discounting facilities on BAS and HIQ. Amounts collected by the Bank to date are summarised as

follows:
BAS HIQ Total
Cash collected by invoice discounter 1,565,406.62 1,036,589.39 2,602,006.01
Paid to invoice discounter by Concord 505,600.00 195,000.00 700,000.00
Cash swept from pre appointment bank accounts 30,918.69 38,503.94 69,422.63
Repayment of amounts due ta invoice discounter (1,589,673.54) {651,357.51)} {2,251,031.05}
Balances held by the Bank §01,651.77 618,745.82 1,120,397.59

Concord Limited, BAS Castings Limited and H.1. Quality Steel Castings Limited — in administration | PwC | 24




%
&m

'Z\%«?\ia@ﬁ
D
m«e&xﬁ
.(%{i%tﬁ
ﬁ\&R N
FUSNNG AT A EN
4
N

Concord Limited, BAS Castings Limited and H.I. Quality Steef Castings Limited — in administration | PwC | 25



Appendix A: Group structure
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The table below provides details of costs which were incurred before our appointment as Administrators but with a
view to the Companies entering administration. Details of the work done and expenses incurred foliow.

Details of agresment Paid Payment Unpatd amount ¥Nature of the
including dale and partes  amount mede by i} paymant
to# £y
Qur fees as {_etter of engagement 65,000.00 Concord 279,852.25 Work
Administrator  between the Company and Limited undertaken as
s-in-waiting PwC dated 25 March 2023 proposed
of the Administrators
Companies , as detailed
below
Burges Employee, pension and 5,000.00 Concord BAS: 2,387.00 Providing
Salmon appointment of Limited advice relating
Administrators advice Concord: 1,138.60 {o the pension
services as per instruction scheme,
provided by the directors Concord employee
prior to the joint {Pensions): matters and
administrators appointment, 4,581.00 the initial
but for wark carried out at board meeting
the request of the HIQ: 2,069.00 in relation to
administrators-in-waiting. . the Nofice of
Total: 10,175.60 Intention
Pinsent Legal services as per - - BAS: 7,043.33 Work
Masons instruction dated 23 March undertaken in
2023 Concord: 6,203.83 relation to the
Administrators
HIQ: 11,744.83 ' appointment
Total: 24,991.99
Gordon Valuation services as per - - BAS: 4,172.50 Valuation
Brothers instruction provided by the report
directors prior to the joint HIQ: 4,172.50 prepared for
administrators appointment, BAS and HIQ,
but for work carried out at Total: 8,345.00 in relation to
the request of the their
administrators-in-waiting. respective
physical
assets
Savills Valuation services as per 3,500.00 Concord - Valuation of
instruction provided by the Limited properties to
directors prior to the joint support in the
administrators appointment potential sale
of the
business
following
appointment
73,500 323,464.59

Total
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Details of the pre-administration work undertaken and a
breakdown of expenses

We contracted with Concord through an engagement letter dated 25 March 2023, which provided for us to review the
short term cash flow of the Companies and to carry out contingency planning services to assist with the preparation of
placing the Companies into administration.

Given the winding up of the pension scheme and no viable offers for either trading business at that time, a decision
was iaken by the directors of the Companies, on 21 March 2023, that there was no reasonable prospect of avoiding
insolvency proceedings. At this point, the directors took steps to move the Companies into administration and a
Notice of Intention to Appoint Administrators was filed for all three companies.

The following is a summary of the work we undertook as Administrators in-waiting:

Assisting the directors of the Companies with the formalities of filing the NOIs;

Working with the directors of the Companies in preparation for the administrations;

Engagement with Pinsent Masons in preparing our appointment documents;

Pre-appointment compliance including, anti-money laundering checks, risk assessments, anti bribery reviews,
relationship and conflict checks with a review of the same in line with the Insolvency Code of Ethics 2020;

e Preparing statutory documentation and declarations required for effecting the administration appointment and
liaising with legal advisors in this regard;

e Potential recoveries - consider the level of recoveries io the secured creditor in various hypothetical scenarios
including cessation of trade in administration, continuing trade etc;

e Liaising with Savills to understand their valuations and assumptions to enable us to consider properly realisation
strategies and potential realisations;

»  Assisting the directors in dealing with the pension stakeholders (Trustee and PPF);

» |dentifying potential options ic deal with the pension scheme, such as restructuring the security to give the
scheme access to the entirety of the property assets in Concord;

o Praviding updates to the various stakeholders regarding the potential solutions and the sale of business process
and timelines;

e Assessing the pension scheme's outcome under various scenarios;

e Helping the shareholder / director in liaising with the trustee regarding their ability to wind up the scheme and the
timing of them potentially doing so, in order to determine the required insolvency timeframe (as the winding up
crystallised the pension Hability making the businesses insolvent);

» Joining calls with the directors and their advisors (Burges Salmon) regarding the pension issue and their duties
as directors while the position remained unresolved;

» Understanding the security review prepared by Pinsent Masons to identify any issues or risks assoclated with our
potential appointment (this identified an issue with the Articles so we laised with the directors and their legal
advisors to correct the position, enabling the appointments to proceed without risk of challenge);

e Reviewing the agreement with the pension scheme to understand their security and its ranking in the various
estates;

e Joining calls with the directors and their advisor (Burges Salmon) who was guiding them on employee related
matters (such as the HR1s), pension scheme queries and advising the board with the Notice of intentions;

e Consultation with key stakeholders and creditors of the Companies;

s  Obtaining initial health and safety advice to highlight any potential issues given this is a high risk industry; this
enabled us to engage the most appropriate insurer post appointment, to ensure that any health and safety issues
could be identified and managed appropriately;

o Contract management - considering the impact insolvency may have on customer contracts;

o Consideration of the key practical issues to be addressed upon entering administration, which included
preparation and / or review of key messages to employees, creditors and other stakeholders;

e Consideration of issues associated with trading in insolvency, to determine whether we would be able to do so on
a limited basis while seeking sales of the businesses (such as reviewing statutory or environmental licences and
permits, assessing customer appetite / contracts / orders to assess ability to meet requirements, understanding
key issues associated with suppliers that may impact the ability to trade etc);

- & Forecasting potential post appointment profit and loss accounts to identify any funding need and assist with
determining our strategy in order to maximise realisations for creditors;

o Preparing for employee aspects of the administrations; including working with the Companies to manage payroll
considerations and agree a communications strategy to defiver key messages to employees on appointment and
going forward; and

e liaising with the Bank to secure funds to meet the accruing weekly payrolls in both BAS and HiQ for the week

during which we were appointed.

The above is indicative of the key areas of work involved and not an exhaustive list. We believe that the above work
was necessary in order to achieve the objecfive of the administration, maximise realisations and provide the best
availabte outcome for creditors.
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Our fees have been calculated on a time cost basis, using the discounted PPF rates, for work of this nature. We set
out below an analysis of the work undertaken by the Administrators in-waiting to 28 March 2023 by grade and work

type.
Senior Senior Average
Concord Partner  Director Manager N Associate Total Total Cost Hourly
Manager Associate Rate
Assets 0.00 G.00 0.00 3.13 6.00 0.43 8.55 5,548.50 580.99
Creditors 0.00 0.00 0.48 0.00 0.05 0.00 0.52 450.68 866.68
Employses & 0.00 0.00 0.62 0.95 0.00 0.00 157 123000 78344
Pensions
Statutory & 0.00 0.00 0.00 0.00 0.16 0.47 063 25678 41084
Compliance
Strategy & Planning 0.25 4.70 1.47 12.10 370 0.54 32.45 25619.18 789.50
Tax & VAT 0.00 0.00 0.00 .00 0.09 0.00 0.08 46.35 515.00
Trading 0.00 0.00 0.00 0.00 250 0.15 2.65 1,343.75 507.08
Yotal 0.25 4.70 12.27 16.47 12.50 1.58 47.48 34,495.23 726.90
Senior Senior Average
BAS Partner  Director Manager Associate Total  Total Cost Hourly
Manager Associate Rate
Assets 0.00 0.00 0.00 14.06 27.00 1.91 4298 24,868.25 580.99
Creditors 0.00 0.00 2.14 0.00 0.20 0.00 2.34- 2,028.04 866.68
Employees & 0.00 0.00 2.79 4.28 0.00 0.00 707 553500  783.44
Pensions
Statutory & 0.00 0.00 0.00 0.00 0.72 2.09 281 115549  410.84
Compliance
Strategy & Planning 1.13 21.15 50.27 54.43 16.65 2.41 146.03 115286.29 789.50
Tax & VAT 0.00 0.00 0.00 0.00 0.41 0.00 0.41 208.58 515.00
Trading 0.00 0.00 0.00 0.00 11.28 0.68 1193 6,046.88 507.08
Total 1.43 2115 55.19 72.17 §6.23 7.09 213.58 155,228.51 726.90
Senior Senior Average
HIQ Partner  Director Manager N Associate  Total  Total Cost Hourly
Manager Associate Rate
Assets 0.00 0.00 v 0.00 14.06 27.00 1.91 42.98 2496825 580,99
Creditors 0.00 0.00 2.14 0.00 0.20 0.00 234 2,028.04  B866.68
Employees & 0.00 0.00 2.79 428 0.00 0.00 707 553500 78344
Pensions
Statutory & 0.00 0.00 0.00 0.00 0.72 2.09 281 115549  410.84
Compliance
Strategy & Planning 1.13 21.15 50.27 54.43 16.65 2.41 146.03 115,286.28 789.50
Tax & VAT 0.60 0.00 0.00 0.00 0.41 0.00 0.41 208.58 515.00
Trading 000 0.00 0.00 0.00 1.25 068 - 1193 6,046.88 507.08
Total 113 21.18 55.19 72.77 5§6.23 7.09 213.55 155,22851 726.90

We engaged the services of Pinsent Masons in preparing for administration. Pinsent Masons completed a security
review of Barclays and assisted us with matters relating to our appointment including preparing the appropriate
documents to finalise the formalities of our appointment. Pinsent Masons also provided advice refating to the potential
sale of business following our appointment (and any matters arising from this). Detailed pre-appointment work carried
out is outlined below:
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e Drafting full suite of appointment documents for the Companies;

e Reviewing and advising us on the deficiencies in the articles of association of HIQ and BAS highlighted in their
security review for Barclays;

& Reviewing Burges Saimon's amendments to the articles of HIQ and BAS to ensure they grant the directors
adeguate powers to appoint Administrators;

¢ Considering the articles of association and board composition of Concord, and seeking their corporate team’s
input in respect of any further amendments to the board minutes/written resolution required given Steve Murphy
would be attending both in his capacity as a director of Concord and in his capacily as a director of Stratagem
Group Limited {who is a corporate director of Concord) to ensure that the adequate quorum requirements would
be met;

¢ Reviewing Burges Salmon’s amendments to the suite of appointment documents for each Company and
discussing change of court of filing implications internally and with us;

s Liaising with Burges Saimon in respect of appointment and filing logistics; and

& Time spent considering environmental and employment related queries. i

Pinsent Masons incurred fees of £24,992 plus VAT.

The directors also engaged the services of Burges Saimon, however the work they carried out in preparation for the
administration was at the request of the administrators in waiting, to assist with any matters relating to employees, the
pension scheme, as well as assisting with the initial board meeting for the Notice of Intention to Appoint an
Administrator, Burges Salmon incurred fees totalling £15,175.60 pius VAT, of which £4,581 relates to pension work
charged to Concord and the balance being incurred in relation to advising the board and employee matters, £5,000
plus VAT was paid on account in advance,

Gordon Brothers were engaged by the directors of BAS and HiQ, but prepared a valuation report at the request of the
administrators in waiting of the physical assets owned by BAS and HIQ. Gordon Brothers incurred fees of £4,172.50
plus VAT for BAS and HIQ each.

Finally, the services of Savills were engaged by the directors of Concord to prepare a valuation report of the
properties owned by Concord, for any potential sale following our appointment as Administrators. Savills incurred fees
of £3,500 plus VAT in relation {o preparing the respective valuation reports, however this was paid for by Concord
prior to our appointment.
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pendix C: Creditors’ committee
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Appendix D: Copies of the
statement of affairs

Y

Copies of the directors’ statement of affairs for the Companies are provided below. Here are our comments on them:

» Asis normal in a statement of affairs, there is no provision for the costs of realising the Companies’ assets or the
costs of the administrations;

o We haven't audited the information;

o To avoid disclosing commercially sensitive information, we make no comment on what the directors have put for
the potential realisable values for the Companies' assets; and

e BAS and HIQ: on page 1 (summary of assets), the director who produced the statement of affairs has not
deducted the Bank's fixed charge debt from the fixed charge assets (being the book debis), with the surplus
flowing down. However, as this amount has been included on page 2 (summary of liabilities), creditors should
note that the overall figures are not affected.
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Insotvency {England and
Wales) Rules 2016 Rule 3.30

Statement of affairs

 Name of company Company number

: Concord Limited 00775443

Registered office address

Cardiff House, Cardiff Road, Barry, CF63
| 2AW, Vale Of Glamorgan

: High Court of Justice, The Business and Court case number
. Property Courts of England & Wales, CR-2023-001513
¢ Insolvency & Companies List (ChD)

The particulars and other information shown in this statement of affairs and
any continuation sheets give a full and complete statement of the
company’s affairs as at:

Date | 30 March 2023

Statement of truth

| believe that the facts in this statement of affairs are true. | understand that
proceedings for contempt of court may be brought against anyone who
makes, or causes to be made, a false statement in a document verified by a
statement of truth without an honest belief in its truth.

Full name STEPHEN PATRICK MURPHY
Signed %#%/\
Dated

7§ alcn oy

Note 1 - Estimated deficienev/sumlus after floating charsgs

Concord Limited is a cross-guarantor for amourts due o Barclays Bank pic in two other group ¢

Whilst the Admi has not

P

concluded his work on those entities we currently behieve that there will be no shonfall re: Barclays so no call wilt be made on Concord Lumited



A — Summary of assets

Assets subject 1o fixed charge:

Freehold land and buildings at 38 Brookhili Road, Pinxton 245,000 275000

Freehold land and buildings at 15-17 Brookhill Road, Pinxton 588,000 600,000

Freehold land and bulldings at Foundry Street, Whittington Moor, 455,700 500,000

Chesterfield

Freehold land and buildings at Pottery Lane East, Chesterfield 548,800 625,000

L.ess Barclays Bank PLC (700,000) (700,000)

Less BESTrustees Limited (25,500,000} (265,500,000)

Surplus/(deficiency) as regards BESTrustees Limited (24,362,500) (24,200,000}
P

Assets subject to fioating charge:

Investmert in shares of North Midlands Casiings Limited 865,000 nil

Cash held by Barclays Bank Pic 2,346 2,346

HMRC - VAT return for December 2022 quarter 19,203 19,203

Input VAT in period 1 January 2023 to 30 March 2023 75,181 75,181

Uncharged asgets:

Estimated tolal assets avaitable for creditors 961,730 96,730

Signature %«nf’\ Date_ 2 Az 211

T 1

Note 1 - Estimated deficiency/surpius after floating chatges

Concord Limited is a cross-guarantor for amouwts due to Barctays Bank ple in twe other group compantes. Whilst the Administrator hes not
concluded his work on those entities we currently believe that there will be no shortfall re: Barclays so no call will be made on Cancord Limited



B - Summary of liabilities

Estimated total assets available for moratorium, priority pre-
moratorium and preferential creditors (carried from page A)

Priority liabilities
Moratorium debts
Priority pre-moratorium debts
Estimated deficiency / surplus available for first ranking
preferential creditors
First ranking preferential debts:
- Empioyees
- Pension contributions
- Other
Estimatad deficiency / surplus available for second ranking
preferential creditors
Secondary preferential debts:
- HMRC
- Other

Estimated deficiency / surplus as regards secondary
preferential creditors

Estimated prescribed part where applicable (to carry forward)

Estimated total assets available for floating charges

Debts secured by floating charges

Estimated deficiency / surplus after floating charges'

Estimated prescribed part of net property where applicable
({brought down)

Total assets available to unsecured creditors

Unsecured non priority, non preferential debts (excluding any
shortfall to floating charge hoiders

Shortfall to floating charge hoiders (brought down)

Estimated deficiency / surplus as regards unsecured
creditors
lssued and called up share capital

Estimated total deficlency / surplus as regards members

Signature M"ﬂ'} Date Za Hén 2011

96,730
Nil
£ nit
96,730
£ 428
96,302
£nil
96,302
£nil
86,302
£nil
98,302
£25,373,967
£ {25,277,665)
(25,277 ,665)
£ 1,969,055
(27.246,720)

Concord Limited 15 8 cvoss-guarantor for arounts due to Barclays Bank ple in two other group compantes. Whilst the Administrator has nal
conctuded his work on those entities we currently believe thai there will be ro shortfall re: Basclays so no call will be made oa Concord Limited
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nsolvency (England and
Wales) Rules 2016 Rule
3.30

Statement of affairs

Name of company

BAS Castings Limited

Registered office address

Wharf Road Industrial Estate, Pinxton, Notts,
NG16 6LE

Company number

01137480

High Court of Justice, The Business and Property
Courts of England & Wales, insolvency &
Companies List (ChD})

Court case number
CR-2023-001512

The particulars and other information shown in this statement of affairs and
any continuation sheets give a fuil and complete statement of the

company’s affairs as at:
Date | 30 March 2023

Statement of truth

] believe that the facts in this statement of affairs are true. | understand that
proceedings for contempt of court may be brought against anyone who
makes, or causes to be made, a false statement in a document verified by a

statement of truth without an honest belief in its truth.

Full name k(E.C/,L.é.‘/ MASON-

Signed

Dated \b[os/2023.




A — Summary of assets

e
Assets subject to fixed charge:
1RADE DERTORS 2085,683 | 1800000
Assets subject to floating charge:
_el.&uietmnmmf 29%,08Q S0,000
STocl 0F MATERINLS . 120 49 £0.000
WoRK 1IN PROARESS a1 U3t L0 Q00
PR EP AN ENTS 23,4972 =
CASH AT BANK (Btfofe nlages hebucias)| 62 IR 1 10,000
CONCORD [O0AN L9392 =
Uncharged assets:
Raaln FoR DUNSIE ROAD Renfal 5,000 -
NefeRRrRED TRY. 230 Wig -
Estimated total assets available for creditors 1250.00()]
[ J

s;gnamh%ﬂ_@ﬁaw 16[05]2073



B - Summary of liabilities

Estimated total assets available for moratorium, priority pre-

moratorium and preferentlal creditors {carried from page A)

Priority HabHitles
"Moratorium debts
Priority pre-moratorium debts

Estimated deficlency / surplus available for first ranking
preforential creditors '
. First ranking preferential debts:
- Employees
. - Pension contributions
-~ Other :

Estimated deficlency / surplus available for second ranldng
preferential creditors
Secondary preferential debts:

- HMRC PAME 4 CLASS A

- Oter  vAT  £2u8,0%8

‘ Estlmatad d&ﬂclency ! surplus as ragamds secondary
preferenﬁal creditors

{234,586

Estxmated pnescribed part where apphcabie (to carry forward)

E Estimated total assets available for floating charges

Debts secured by ﬁ_oating charges BARCLAYS CiD

FACILITY REePAID IN Full FROM ROOK DeRTS

Estimated deficiency / surplus after floating charges

Estimated prescribed part of net property where applicable
(brought down)

Total assets available to unsecursd creditors

Unsecured non priority, non preferential debts (excluding any
shortfall to floating charge holders

Shortfalt to floating charge holders (brought down)

Estimatod deficiency / surplus as regards unsecured
creditors
Issued and called up share capital

Estimated total deficlency / surplus as regards members

Sigmwhﬁ%&am I h “25!2!22 3

2%50"00 )

£11350,000
£ 81,662
£1229%,338
£ 4y, cuy
| e[1213,694
£ —
| Eh21369y
£{S€1295b
£1232,3498
£ et
£1232,398
£28218,293
£ (27,925,845
£ P
(279858%)
£ 100
*(27.925,399)
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Statement of affairs

Name of company

Company number

H.1. Quality Steel Castings Limited 01420683
Registered office address

Trinity Works, Foundry Street Whittington

Moor, Chesterfield, 41 9AX, Derbyshire

High Court of Justice, The Business & Court case number
Property Courts of England & Wales, CR-2023-001511

Insolvency and Companies List (ChD)

Insolvency (England and
Wales) Rules 2016 Rule
3.30

The particulars and other information shown in this statement of affairs and
any continuation sheets give a full and complete statement of the

company’s affairs as at:
Date | 30 March 2023

Statement of truth

| believe that the facts in this statement of affairs are true. | understand that
proceedings for contempt of court may be brought against anyone who
makes, or causes to be made, a false statement in a document verified by a

statement of truth without an honest belief in its truth.

Full name keen.e1 MﬂSOfJ
Signed

Dated | b/C’S /QOQg_




A — Summary of assets

Assets subject to fixed charge:
TRADE NERTQRS. (U7, 658 | 1495 Q0
Assets subject to floating charge:

PLANT & MACHINERY 3542900 (99350
| moTer Vemcige L {50 —_
Slock o7 w9 | 35 660
w02 I8 PROGRESS we2iuodl 21.0.0

PRELPANMENTS 213,31

CASH AT BANK 43,929 43929
BAS LOAN. 107,210 -
ConCORD [ OAN . S40,00 —
Uncharged assets:

VAT REFUND. 204 563 -
DereRRED TAYX. 91373 —
Estimated total assets available for creditors 1973929

Signamrewén(ﬁ]ﬂ,m lblOSlQ&




B - Summary of liabilities

Estimated total assets available for moratorum, priority pre-

moratorium and preferantial creditors {carried from page A)

Priority liabilitles
Moratorium debts
Priority pre-moratorium debts

Estimated deficlency / surplus available for first ranking
preferential creditors
First ranking preferential debts:

- Employees

- Pension contributions

- Other

Estimated deficiency / surplus available for second ranking
prefarential creditors
Secondary preferential debts:

- HMRC

- Other

Estimated deficiency / surplus as regards secondaty
preferontial creditors

Estimated prescribed part where applicable (io cary forward)

Estimated total assets available for floating charges

Debts secured by floating charges 8 ARCLANS CID

CACLITY RePaid \N Full FRom Book DeERTS

Estimated deficiency / surplus after floating charges

Estimated prescribed part of net property where applicable
(brought down)

Total assets available to unsecured creditors

Unsecured non priority, non preferential debts (excluding any
shortfali to floating charge holders

Shortfall to floating charge holders (brought down)

Estimated deficiency / surplus as regards unsecursed
creditors
issued and called up share capital

Estimated total deficiency / surplus as regards members

Signature i@ﬂ%ﬂhmﬁhﬂm

—

£ e

£149713,929
£2.60,735

¢ | \TI313L.
£ —

EI1T713,13 W
£ 656,200

£11062 3y
£ —

£llo062,934%
£27,556 16
£ (26,493,227

4264437227
£ fao |

£

(2611%,3272




EIEEYY

000005 75E TG IPBHIS [FOTSTIF
0009 @Nwmw&ve\ 957 Y VINVAND
oEom ST YYW IS0 SV IVIOL
S EEAY CTYWW ISN DTSHI T TTINS

Lb3> SNOTTREJ NohIY

ASAS] .m%aﬂm\i

ISR W WIOVIV 3% —SIUrj 39V}

‘9|qe} S|U} U] S8 UOHBULIOJU| BUIES 8L} jIB suiguoo 3 se Buoj se afed siy) 0} peydele 84 Aew sioypels s, Auedwod 8ty JO 1SH B JUSIUBALOD asoul J|

‘gejuedLLOD JO Jens|Bay e} 0} PAISAISD
LON ®IE §einpayos 104pald jsodep Jjeunsuod pue eshoidwe eyt ‘ssinpayos ejesedes Ui jno1es &q 1SN SWIBO JMBY; JO SIIBJSP [iNd "W} 0) pema $108p 641 10 |80}
pue SI0){PaIo YSodep JeWwnsuad Jo JBQUWINU By} PUB W) 0} PeMO SIq8p 8} 1O B30} B} puB $894o(diLIs Jeulo) pue 806A0|0LS JO JSqLUNU i} BjNPeYIs 8ju} LI apnIou|

‘uoissessod 8, Aueduliod e U fpedoud Jaac api
uopuse) Bulwie;> RICHRSID pUB s)uelwasife s|gs [BUOHHPUCD IO Buises) [eReYO '8seyINd-8Uly J8pUN BICYDSUO |18 Aquep) pue ‘(,sioupald js0dop 18Nsy0d,) SBAIRS
0 spooB jo Alddns ey Jo asueaps Ul pied siunoWe BURLIE|o }I0UPaID JSLNSUOO pue seafojdwe Jouuo) 'seakojdwe uey} Jeylo 'SJO)PRID B BPNIOU| 18NW NOA 830N

s1031pato Auedwo) - g




cz0T] CO/7T @ea

asmpufie




B .. Joow uoBupmm, 19803 . qwnl | piiemymiseud isadleed, | £04D

. _ wenGWOWRO| suomwewe; 1040

: - PBOY WHOMBIIN weg ssousng desouy L UM I S9INI6G UORRARSIOD BT 0040

| . - N PEOH UuomSiey) |5t — pRvowiz g3l 030

! . e SROA O S e Lo bvena aue SUOISIM pr] sonpaig Aipunog yeioingi 9030

- e DMDHON WG s L . . . 1Bea8 HaAoT _pr1seauueg Buniop 08I 5030

- .. Bood BB3Y GYLl 62 %08 Od - asnop uojfuey, sieeuiugseuor g pAOr -SM3| . P03D

] _ uopue| . . _eeagueum1ool| POIRUFT 2 -fEneucdxa £039

- puoyjeMERRY]  ANUID $NE M) 2RI SUUN £18 %08 Od . SYnoN ~L B 33 2039/

! - __playays _ saamsid uouses wasguouepms|  ABoiounos) sieueBiy weweg; £039!

¢ ) _anushqiag) » sumaly 183 Pu) PROY UGS ) pY] Sis8ig wueg »0a9

| 906 §IM. SUOM BIAWAID "1BBIIS YUNYT | ) o BESSO o jeeNg woIny; ] SPOM BIGWAIO ! _prsipuoogBnegy €000

L6430 sk . e i - joveaH| . . SUBAYIONEE L] ... 52)ddrs § 9 0 #0090,

o B X0 637 . lmseae v e moMany N PROY MOISIY e ssouisng Aloid 14 1N o prysaedsisngl 1009

wﬁmz 408 1v3| ppsaUG| 68puiqdsayg peoy poomue) . PR EM9E %OT) . BomeE Y 0 0609
19808 a8} 08 e uowsieg . Suer Loy 303 - o1 owIS| .. sweyRYO| 8009
Y6 Y . g SSOUISNG UOPWIM, . anugpeoseldi  Seoisog asyIioM) SKNpold HY WiL } payu sopwesohin| w00

OXE 68 | peoy UDSUSASIS pioweys: PROY UOSUBARIS 52/ET pBOY UOSUBANS | oy sBupeeg g 5898 ANg 8000

NS 098 piswssey ! o uEnbE MG GE IleH sonuBASH ‘001 X908 ‘0 'd wowpeda sJomseast unoD yinciag PleBIsauO 8002

695EL0) . siyshang N » suMolD) pEOY UOIEIS ol seuoloRLeY |MHdBD 2099

viern 186018") ) uolsByws BAUQ) IBMIBYD i X080 'd B $|00) FOMUIOIT 9099

146 L¥S PlagIBISauD fipuqdaayg Wed jueg P IUN I SO0IAIRS BUBID PND 5000

L 14 198 ) BINSHIOA ANOS. weyieyoy : peay Aspiop . BAUSY SSBUIBNG BOLURA| BYY LON Aped [atiok]

T ) L AoLys o piayous ) s 10048 58Iy  BojAag Rind RO 2022

AdO8LLE ) | uoXH “sue UoInyy voxidt  BJeISE [BLISAPL) UOKH| _s3jewsapujuois 3wnj Pyt {HuOpEWA] LYD) 1099

XV 9WNG __puoy 66ug “edaopyuenelny adioyunog . peoy Bbug. Jedoopweyessy pi7 [BUORWR UOGIED 000D

yE224e e 38¢ 528 pisyjaus ... ... ... . . .. bmodyompor Py SIBIBI WA 8082
0 o 191 2LH3| usinquips] {38£41) %08 Odt JgiBM SWOA - WBONS BSBUISNG| 108D
982268 ING pEOY! siysduay wojsBuiseq peOY 3peA . yeg sseusng 081 ¢ D8] PY1 N Uaspusseg 9092
LT . ] neees . _ * - . Pewaus . so8id anuadbiO 64 Wed sng snok 810G ¢ W) iy 1024Q se)ddng sseuy 2080
a.5¢ o __N3BES pIBYANS p ieauig 1§ 1 15BjapBOIY 1082
foeer | ) . . uHgoes| - _mpegoy : 278153 BASNpU) ARIIGH! . fep Aquag v un PY] S80S BISHPUL WOYY HOVO:
Gy 0930} — e SHAENS) M UapuIMG v e RN I £9¥1 %080 d PYY SUORNOG SBBLISNG JeiSY oovD!
1L°588E . DU OPS anyshaing o pewmsaDl ojdivesg I peoy IO ] pri BuLIBH V' levzel
6RGZL0ZE | . AHLOZS; R playaus; adioyusiEm| We9s017) BSNOH BXRIO 6 JeyBeyes NGy 30¥D
96°86EY o rwwesioL BIYSHIDA LINOS . Pwsyg suR _Eeam_n I} ‘00 B 39ART PIOWY WL 1 pueiBuz dnoio Jequils, [UOREN Qovd
YE'96LY ywesl i __pruaug : BUEY liRd SV 6 _ POyUITD B UGIM LBt 00¥0
25 6EHE o I3 B8 v S0 Lirog} o Piegeus, _peoy playjeys wodog ybnalogodel: prysendogody]  BOVD
lsoazor . i VB IMD | amaip| - . BA() BIBISBA v S1B0) WNUUAA 2] Od SONPOIG Y| WOYD)
ve.i8 o . HEE 198 peLsIssy) 3 ; . 193 auen Asoyed $30IRS XN L e UOIY. 809D
08503 v . mwrizag Agpag peoy DIy puio0, 7 Sweled eniosty|  90vD
I . SNDBYM , . . .  Uswyig ... peey N o0 SEoweYn N8y S0VD
s niz ovs! » o o playsiseyd. UL YEOPOIS SUGMuUBIARO Ve W PV MY £0VD
ooy L . NBELMD| i . auseyy, . PIOJSUIAA peoy AsjiEA JoABIA P O3 SRIGUI jORYl | 200
152 1NH ) ___1eexs Aanenep 200 peay 12X080d: paLUIT 0ORY 0¥
NE, 23N UA 1 uodD BRSEOMBN Sig SsUISNE PUBLAQUINLUON o UNoY JoowAusg 01 §SNOH 8j6u3 ..vc,_w adoinz sgv R Buiddiys o HeeINg YWY oovD!

. T mewmg| NS d o Lwn P17 LGN 16] 18pUeAE]
ﬁm:D._O.nx,« «»m“aw n&.‘,zo BSNOH JUSISUDY P SBOIAIOS .ﬂ_._:uww JBRSUO)

. uopuoY; peOk UBIH HOMSRIO 698 N sppumigiSE]
U0k 60089 sdosng sjeaw polRy !




vage HOE 025 ploNIeYs oosgop| Teas MRy i Uofisouaes 1 Duyeeuiuz swooy| 9040
188648 7 88 ploYeNS UaULOY BBy el PiUn| poYr) BAIAIDS LOjA B) WBUISHION S0
2 18958 XNV §630 eiyshalog oBpig oAd| ajelsz] [eulEnpu) 8Bpug ohd gun i} Aogofoay yOHO
bag Y36 951 ; BROJYSBPRIN Kamon |IBH WIRYMEN pIT "0 5 Sjepspiy £0MD
9141 48 PZON auyswsuBuiion HEMON PROY YOIOURE g Py} UopBIIAINY LEPAY 200
1009 046 1¥S ploflojsays Aep piojseleg usy ssausng oBpyg sus| ZWn Pr Bupoyuciy Anass 1oai 1040
804 B |ys QIIMALSIHO Ao, piojseieg| ‘eque) ssouisng eBoyg 3 UN uoyefijsaul ' ANIes Jegi 0049
E¥ias) Ngy 888 S:|YSHIOA UNCS WwaYiegoy ajeysy Ouzpaul, poomisedt Aopp UoueleayD) Py siuewysey) 198K Aert) 0002
20'8668 0OL Y8 playisus YUON seny| fen seyt pry sBurined ojneipdr puB JjjeuineUd 80d0
£0 1651 MPLELS plewsys joolis Kouuey agg 8SNol USpsiift QUBMPIBH OUIUUSS Y00
(243 Hdf 68 pieyeus peoy P08I0D) 8¢ prt BupsanBug edong pajuy] Saloig LOSUNEd 80dD
2681 DAL 2103 1atyoRIg puoy) prajsdweiysas) padsulf DO SMIBNSIUIIPY peui 1) 9vad 8040
0282 QNG ¥NG Jgysaauog] Aepn 930 SIUM unod sBuipg SN0 BAROYO] I JustusaBeusly ASIY SAMIRYOL 46D
82 568 16z 18 ployjas: shauwsas [efia u_osgﬂwl SXIOM D98I ] suopneg Bupse, sjoBUUld 9040
lva'sLe Ny 259 MoBEeID #2193 {eynsnpuj uopBUliH \RoQEZ|E U8eNY) G7 oY Auedie) & WM 111 BUiplenA 1ojwald 049
0 AV EY8 PieleIsolD uoBuG pBOY BUMOPIUET g/ Bujujes), SHS 0/d #9423
218 148 VS B) Jun 8bpugdasus FOANEAIIHS Yed Jusquioniy B} N P11 Bu3 UoIsioRld JeRUBIy £0d9
9414 AN 018D X896 UapjeA UOIHBS PIOpBISOUD 1880 Loy uopals ] Bupsoutbus) Odd 2040
99°99¢2 4138 pleyelsayy PEOY PIEOGOUS ouB") s(eARIGRUOIS 2N I S8ul SN9j0ld 1040
0 046 198 siysAgeq) pRUSISED A plojsesog obpug eyl Pt $108U3G 4Bod 00d2
#'B2L PATRYE ] fqieg Aopp evowiog g spisisap ‘0l U0 05hoH SapUBYY MO P11 (e ) uog g d8BH “O 1009
0 any ¥ix3 uoaeQ) UOJHOL iddn-y uwe SployusoRE P N0 UOMUIQ 0009
[ x4 16 Z4M PieyOYBM; B, maysusi4| g POONIIS 189908 SN SOWO
E1had ViL¥g DJSHICA tBros PIOINBYS 18048 Qo 16 o "9 Luojjadt BIAN YOO
184189 306 €48 playjays: YLOMSPUBH 50| [P §! py1 (Bupsoy) ABojoutiony SjBiap EOWO
5166484 Mag (85 eyRoBius: pEOY HBOD Juiod Q4L g Jufy Y] SIRYSAS Alpnoes WIN ZOWD
el 44 9534 2UeAqIaQ) Jadieg Asjsomsply e J6BIS UOJON 1] 844 Bl NOOREW VOND)|

HL SLON ausLuEyBURION pislsUeI| Ao[sBoid peOY LBD ¥ PI'] SLOGIHOS |0NIU0Y B OQND
82998 $80 848 Aspsuieg [[MQUIOA 163 PUJ PBOY UORBIS pBoy AotiEn pi1 889188 QYN 9010
iveBys6 sa 466 EE?_EE aue HyUENoLE Wed AL 3| prisouminssy Ayeni seisiBex pAot $0719
lo 32 CEM aupsayd) ojes! 190118 880JD BSN0K 9jEBsI0L) DI} S0V BIMBA X8 $010
Ir9i08 YYb 118 silumLog yfnoig pecy Wed 901 oYL N Uaidessey £010
ByeGe NNE Hiid sﬁi uoigeid Jo8ns lier PIeg g ] opue) 20719
95816} 21y 2dh peeisduiah [suioH fup Jeedsyaelq ashop Jeadsypeig Zoeuns By} sieyiey 1030
7994} Sy 98 JuelL Lo OIS weising PEOY SJBIAE L %080 d uoqEN [B9SnpYL IBPAT 0010
1980463 DAy 8Ls ‘pug] UOBUNIIYAL ‘MojRBUNg BUL T1AINOU BUCIBUY) *allir] UOBURRUAM moraBung syl Pyt BupeswBus Aey 200
0 g 310 asysEIUE’| WBYPO 10848 SOUN 028 P dnosg UoAug) 1040
12 NG LLON]  UoMpnen “rusd i UoUiWBH ‘¢ Weg pisysy U UounS LB ({H Uolwer . ¢ weg PE] 100U00 159 180 A8 00N
0808} VL ES pielyaug plopuiwis SHIOM [0305N palpu uely g vosuyop 2000
FARAR A ANE 68 piapeus fili4 UINOYPOOAA PR £} $196U1BU3 UO|SI001d HSI 1060
‘mm,g%m nbe 9e8 SHMOM XINAOH pioYIBUS BUOISIYL! SHIOM Xjueoyd payI SUDS g susxag sower 60r0
YOLY S0 63X0 S3lBRICO Aoupipp paoy seuop BEuE ynoQ) SOIES 2 1N 1} SUaAIG (Benpl] 0910
Wmmﬂm 36 1S 930y7) |8jRD playsIsay 860D BISIED P37 SlN-0J108{T SNEBISH 20HO
Lb'0LZE0 9268 PN 1B g IUN plsigeus S8Ry | D8Oy (105 8 WU P 5i00MaMOd JVH JOHD
0012 ONg 018 SIERIOA 1NOS PIOSYS J00dss04s) peoy ajebpueg e1z] g7 ButeeuiBuzs LoRshqwon Stk 4OHD
01512 Ty 03 My BIYSHIOA 198M QHOLS118YD 1I3HLS 3830 HVA SMYHSEOY € LIND pi7 swielisd [aleg 1992
g'6ie 8 S pletalseud P20y PIeYJeUs 015-209 poj BijH 2 $80 4090
AL EXZ E8M SPUBIDIN 1588 HUS{BA Yool eso0 SmAI3 "H YN PeIRUI s0180g g Ateujyoriy Apunod 1049
6102 498 LIV 168i0W08 Uoyowos oejsg Buipeil PeoY equoueg %ied XeSSOM B p¥) $poid BupeauiBUT XapuNo 9049
9946688 UEBLE Lo L Aojoze by useioD 4| penss) Buizionul) peyr] (6 ') 006804 §049)
28 L8Ok 888 02ON SHON PIOYSYBN HOOIGRIMG 10018 UOWIBA Py S6UBOY BAISICId ua.éﬁ_ ¥039




\

f‘N.Rmnnt

Al 818 plRyoYs pleyuoigy ouer| saxeeim] ©SNOH JOLKIBBM PI] 800IN0SBY JOOIUSOM S0MO
106 448 piopesauD opBies BuipRd), PRIOITOUD peoy yu=quioosg] SHIOM UBYL PV JRIOUBIE) HOUBIOM SOMD
avi BIUN weyess( PECY BRIOUILICD § 183nyoesg P11 BUBIES 050M BHUM, YOMD
4y £3d ouyshaieg uojse 21153 [BUISAPY) JiH AuenD PROY UeUE) Buyofosy pIEM £OMO
Mdb FEAM fojpse) PBOY MO WBuSLILIG 862 S{BIOW SUONEA 20MD
rdg 02WO moper govZ) %08 Od PY] SNl JOIOAN LOMD
M2 0P8 aaysAgien oiysAGIEQ pieRIBISeYD! peo Aqie 20100 piRliog O A 00MD
Ari9zs ayEYIOA UINCS _pieweys WMPOL sukeuo, § I Sjeufiel 04)08]3 01pEsian LOAD
199 S pleyaYS enp() oBBuMoq 8 DJUSD UURBIIVOA 00AQ
M6 G¥S poIISOYD 80/ f8)) MalA plRIBULM aquas sseUeTE UaelD AeuoD]  peljuir eburyoew) Bjaq yiodsuBll VOLZ:
LI PAM, UOWBYIBAOM anpaq] ABmiiBy {300}:4 18944 ) Buiping o4 UL Sionpold Buipng oewlB L 6040
@.W‘Imr Wwe e?_m»n_._oo PivgLIsouUd PROY LOISLNG nuad UORBAQUU| LojsuUNg 24 ool ﬁu_?:_@os_ JuBUUS L Mm.mmu..
Lrg S8t Asten adoH jempeig)| [ PIOBRAS OF N pit edon3 S, LoL3)
dnt 1vs plapsIseyd oy uoupg Wed ssausng 1olde), 9010
X2 088 '183 ONI SMOGVEIN MODINYD U0 VOY AHLMYE 1S3M 183 ONI SMOAYIN MODINYD P UORBWOIY L9 L 9040
Xob bHY Aoung 1Py jeais YBH Eﬁ L] Jomod B 889 BI0L #0L
Syaps PPSYS PBOY [OMAIOH 96 PY7 30KuIL J8APSL, €010
NEB 18 sljyshae pleioyseyd Jaoy UOBUIHUA 180 Bue] ojjod Py plogeIsaug o eipuBliL 2010
Z18 O¥S DiBlIs}saUD) puoy sluueg sypisy Bujpel) pienBuea L Jun iy sopddng ¥ %8 L 10L0
146 bS] 9Bpugdesys Hpag JUBQUIOOE 0} YUN plogeIseyd Bpuqdesus WEd JUBqUI00IE 0f JUN (soyddns [epsnpul) 484, 0010
396 L¥Y poyIsIsey0 LUON pBcy uo)BURNLE gepui) SONRIPAH oxdg 1] SAINBIPAH BdG NOSD
Ny §950 aiyshgieq 818183 jBHISNpL| XEd 8800 i Buseubuz plaplowungt | WASO
('Y 0BS dosyop JomseiD 19848 USAIOW e jeenpy) s8I0 b UM Py Bupesy Snjog 082
YOO NZOM uopua 30008 WEPY {1 6LZX08 Od £1711981¢) $89) (BYS 3089
MYZZIS plsieUS enusAy eeA A SOAIBS USIINGINSI] Proyideys B P} yfinoioqieA 1080
$HE gLHY X0SSNE S8 PIRHPUN WHIBIE yoeog seddan 1] sejddng sneg 1089
HLIY ZLSM uopfiuguni aue MOUBASHIOD U0 BAIQ UOIBHITY s sseuisng UoeRiT ‘) Wi pojy wewdinbz AN j80ie5 HOSO
Lyg ZEve 1IA0A Wi SSBUSTIH OUGISPUNOH QNUOAY PBO 1] 19840 Xymeuog | 9082
536 BML I piojuelg PE0Y 8OM 19910 056 15OM elliod pi1 NN uasi -A134Bg 4080
214 yHa weywng 6LX08 0 d soo/AIeG BUBIBW SUowIelS 3080
M8 §¥S pipteIseyQ 88010 ARIO) MOIA PIBEOUIA WeD sng Usesd ABir0) 'Ly %m_l Bupgalybug jdesuoy 1915 {eso
MR AL 90UASY USIHIA spueiaseld GAIQ) SUBIODA HNoD Jomeunig SBOAIOS [BjoUBULd 1898 D080
£oBLYE ({ERIEAN *HIOWIBE'] PAOY UBDIEH 9B HesieA BSBM, aJ0WBe| PROY USPIBH 96 HOTAYL SOUORO NHOT €080
S76 BML X08aiPPIN piopuRig peQy 1S9M 18D 056 180A QW04 I N veeiy) -Ajes Vg80!
219 YHa welyng 6LX00 0 d sa0jMeg BuLGIOW suswalg 8089
MP6 8¥S piey 0 8039 ABD)| MoiA piayf gxue) ssewsng veelo ABUoD 'Ly U P vLS €080
oG PN seuko) VNN spuBieNEli Al SUBWOBA PNoy RopMsunig S0JAIBS [BjOBULS 189S 1082
Nai ESM SpuBIPIA 1SEM l2s{ep PBOY UBDISH 96 Py 5601AI8% ' 801800 YMG 9089
6 298 wey, BONYL pecy uiyuHo| 163 Buprl seal BUIN ‘9 NUN fuiesuibuy URIBI0BId 18RUMOIIEMS i)
136 1pS pisy 0 Joay UoIBUIMIUM peoy LOREIS 183 puYj obeifuny 6 JUN Pt Aempids $080
M8 bINIA saUABY UOWIN spuBjeye|d SA( SUBWDBA PNoD Josunig soUBY) BPOXS £0S9
SNG 2¥S|  md 8SBUIENG POOMEUIOH 'L Hufl pieiaIsay) 'p [oH| prok O \Bd SSHUISNG POOMOWIOH 100 PIY SaeyndusoD YA 2082
X6 98 aipshqleq plapseyseud sue| opidesys PENWIIT 9413 SURID SAIUS 1980,
Y88 2b8 PlOBIEeUD e oK P8O MO YIMPIBH PNoD AopepIEH ‘L JuN payui] Aeieg wnijoadg 0080
816 21NN SUBYLON K109 886 X08 Od piysjusuodio S| 20UD




WNOW\ m0\£ [ emea . QQ@@? adnjeubis

0oly
MY 797
IS TS IATIIVT G SYNTISYO
0T 7 007 Y [ Yo IR AT I ITW RLIONT 001

abed siy o) payoeye oq Aeuw SISPiOySIBYS $,AURIWIOD BU} JO iSi & JUSIUBAUGD BI0U ji

siapjoyaseys Auedwod - 9



1. BAS and HIQ: Decision notices

BAS - Deemed consent

HIQ - Deemed consent
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2. BAS and HIQ: Common questions and answers about the
decisions we are seeking, including the approval of the
Administrators’ proposals

We are seeking approval of the Administrators’ proposals and other resolutions by way of a decision by deemed
consent.

The notices requesting decisions by deemed consent are atfached to the proposals and contain information relating
to the decisions being sought and how creditors can object to the decisions.

We have answered some of the comnmon questions which arise in respect of decisions by deemed consent below.

Whaet is deemed consent and how can | object to s uge?

For a decision by deemed consent, relevant creditors are given notice of the Administrators’ proposed decision on a
matier. In this case we are seeking a decision that the Administrators’ proposals be approved, whether a creditors’
committee should be formed, if creditors don’t form a committee, the approval for payment of the unpaid
pre-administration costs as an administration expense, and if creditors don’t form a committee, the timing of our
discharge from liability.

If you are happy with the proposed decisions you don't need to take any further action unless you wish to
nominate a member of the committee should one be formed.

Creditors may object o the decisions being made by deemed consent:

» iflessthan 10% of relevant creditors object to the proposed decision, the creditors are treated as having made
the decision; and

e if 10% or more of relevant creditors object to the proposed decisions then the decisions are treated ags NOT
having been made, and further decisions will be sought by an alternative decision method (which will only be a
physical meeting if one of the relevant thresholds for requesting a physical mesting is met (see below)).

Details of what constitutes a relevant creditor and how a credifor may ohjecl to the proposed decisions are included in
the decision nofices attached to the proposals.

Creditors who meet one of the relevant thresholds can request a physical meeting as well as, or instead of, objecting
to the proposed decisions (see below).

It is our responsibility (not the creditors’) to aggregate any objections to deemed consent, and to aggregate any
requests for a physical meeting, to see if one of the thresholds is met for the decisions by deemed consent not to
have been made.

How do | reguest & physical maeting (PRE)?

Creditors who meet one of the thresholds in section 246ZE JA86 may, within five business days from the date of
delivery of the decision notices attached to the proposals, require a physical meeting to be held to consider the
decisions detailed in the notices, The relevant thresholds are 10% in value of creditors, 10% in number of creditors or
10 creditors. :

If one of the above threshalds for requiring a physical meeting is met we will issue a further notice calling a physical
meeting and the original decisions by deemed consent as detailed in our notices attached to the proposals will be
superseded.

Details of how o attend and vote at any physical meeting called will be provided in the notice of that meeting.

Yifho decides whethey my clelm ranks Tor the purposes of objecting to deemed consent?

The Administrators have the power to accept or reject the whole or any part of your claim for the purpose of objecting
to deemed consent and/or requesting a physical meeting {rule 15.33(2) IR16).

Concord Limited, BAS Castings Limited and H.I. Quality Steel Castings Limited ~ in administration | PwC | 34



YWinet hapnens ¥ | dispgree with the Administralors’ desision?

You're entitied to appeal to the court for an order reversing the Administrators’ decision on your claim provided you do
so within 21 days of the decision date (rule 15.35(4) IR186). If the court reverses or varies the Administrators’ decision,
this could change the decisions/resolutions that were made or passed and/or the court may order us fo initiate a
decision procedure or make such other order as it thinks just (rule 15.35(3) IR16).

You aiso have the right to appeal to the court if you believe that the Administrators are acting/have acted/propose to
act in a way which unfairly harms your interests (paragraph 74(1) Sch B1 IA86).

We recommend that you seek legal advice about the merits of {aking these steps in any parlicular circumstances.

How do | celeuiate my clalm for the purposes of oblecting (o deemed consenrt?

Objections to deemed consent are calculated accarding to the amount of a creditor's claim as at the date on which
the Company entered administration, less any payments that have been made to them after that date in respect of
their claim and any adjustments by way of set-off in accordance with rule 14.24 IR16 or that would be made if that rule
were applied on the date that the objections are counted (rule 15.31(1}{a)(ii) IR16).

¥inet hapoens ¥ § cannot yvet guantify my claim with cortainty?

if your debt is for an unliquidated amount or its value is not ascertained it can count towards the threshold for
objecting to deemed consent if the Administrators agree to put on the debt an estimated minimum value for objection
purposes and admit the claim for that purpose (rule 15.31(2) iIR16).

Wihat hanpens ¥ my dabt s wholly or partly secured?

If you're a secured creditor whose debt is wholly or partly secured, only the balance (if any) of your debt after
deducting the value of your security as estimated by you will count towards the threshold for objections.

What happens ¥ 1 am a credifor under 5 hire-purchase, conditional sale agreement or leasing
sgrowrmaent?

If you're an owner of goods under a hire-purchase or chattel leasing agreement, or a seller of goods under a
conditional sale agreement, the amount of the debt due and payable to you by the Company on the date the
Company entered administration will count towards the threshold for objections. in calculating the amount of any debt
for this purpose, no account shall be taken of any amount attributable to the exercise of any right under the relevant
agreement, so far as the right has become exercisable solely by virtue of:

e The making of an administration application
= A notice of intention to appoint an Administrator or any matier arising as a consequence, or
e Of the Company entering administration (rule 15.32 IR18)

Am | bound by the Administrators’ gproposals if they are approved?

Our proposals, when approved by the creditors, will dictate how the Company's affairs will be conducted in future and
how creditors’ claims will be addressed.

For this reason, it is important that creditors consider them properly.
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3. Proof of debt

Creditors of the Companies can obtain a proof of debt by visiting the foliowing website: www.pwe.co.ukiconcord
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In accordance with section
246ZF and paragraph 98
of Schedule B1 of the
Insolvency Act 1986 and
rules 3.38 and 15.7 of the
Insolvency {England and
Wales) Rules 2016 {IR16)

(a} Insert full names of
administrators / liquidators

{b} Insert nature of the
matter

{c} Insert proposed
decision(s}

d} insert date of decision

Notice seeking decisions by deemed consent

Name of Company Company Number

BAS Castings Limited 01137480

Court case number

1 High Court of Justice, The Business and CR-2023-001512
Property Courts of £ngland & Wales,
Insolvency & Companies List (ChD)

{full name of court)

We (a) Ross D Connock and Edward Williams
joint administrators of the company give notice to creditors seeking decisions
by deemed consent about the following matters (b):

o the approval of the administrators’ proposals
e the formation of a creditors’ committee
e i creditors don’t form a committee, the timing of the administrators’ discharge from liability

and whether a creditors’ committee should be established if sufficient creditors are willing to be
members. Information on the formation, rights, duties and functions of a committee can be found in
the attached guide for creditors:

- hitps:/fimww.r3.org.ukftechnical-library/england-wales/ftechnical-guidance/creditor-guides/more/29111/

page/1/liquidation-creditors-committees-and-commissioners/

We are also inviting creditors to make nominations for membership of the creditors’ committee, if one
is established

The proposed decisions are: (c)
(1) THAT the administrators’ proposals dated 25 May 2023 be approved,
{2) THAT a creditors’ committee SHOULD NOT be established; and

(3) THAT the administrators be discharged from liability pursuant to Paragraph 98(1) of Schedule
B1 to the insolvency Act 1986 in respect of any action of theirs as administrators 14 days after
they cease to be joint administrators of the company.

The decision date is (d) 8 June 2023
If you wish to object to the proposed decisions you must do so no later than 23.59 hrs on the
decision date. Please refer to the information overleaf.

If less than 10% in value of relevant creditors* object to the proposed decisions in accordance with
the procedure set out in this notice the creditors are to be treated as having made the proposed
decisions.

If 10% or more in value of relevant creditors* object to the proposed decisions the creditors are to be
treated as NOT having made the decisions. If a decision about the same matter is sought again it
must be sought using a decision procedure (i.e. by correspondence, electronic voting, or a virtual or
physical meeting).

* For the purposes of this notice “relevant creditors” means the creditors who, if the decision were to
be made by a decision procedure, wouid be entitied to vote in the procedure.



Address for
correspondence

Committee:

if you wish to nominate any creditor(s}) to be members of a creditors’ committee if creditors
decide that a committee should be established, please deliver your nomination to us by 8 June
2023. A nomination can only be accepted if we are satisfied as to the creditor’s efigibility under
rule 17.4 IR16.

Objecting to the proposed decisions or requesting a physical meeting:

in order to cbject to the proposed decisions you must deliver to us at the postal address shown
below a notice stating that you object to the proposed decisions, to be received by us NO
LATER THAN 23.59 hrs ON THE DECISION DATE, together WITH A PROOF in respect of
your claim, in accordance with IR186, failing which your objection will be disregarded.

A form of notice of objection is set out at the end of this notice and a proof of debt form which
you can use is available at www.pwc.co.uk/concord

if your debt is treated as a small debt in accordance with rule 14.31(1) IR16 (creditors with
claims of £1,000 or less) you must still deliver a proof to us by 23.59 hrs on the decision date if
you wish {o object to the proposed decisions.

if you have opted out from receiving notices you may nevertheless object {o the proposed
decisions if you provide a proof as set out above.

It is our responsibility to aggregate any objections to see if the threshold is met for the decision
to be taken as not having been made.

If the threshold is met this deemed consent procedure will terminate without a decision being
made and if a decision is sought again on the same matier it will be sought by a decision
procedure.

Creditors who meet one of the thresholds in section 246ZE of the Insolvency Act 1986 may,
within five business days from the date of delivery of this notice, require a physical meeting to
be held to consider the matters set out above. The relevant thresholds are 10% in value of
creditors, 10% in number of creditors, or 10 creditors.

A creditor may appeal a decision in accordance with rule 15.35 IR16 by applying to court not
tater than 21 days after the decigion date.

o

Signed:

Joint administrator

Dated: 25 May 2023

The Joint Administrators’ contact details are:

Postal address: 8th Floor Central Square, 29 Wellington Street, Leeds, LS1 4DL
Email address: yk_bas_creditors@pwc.com

Telephone number: 0113 289 4000




in accordance with
section 246ZF and
paragraph 98 of
Schedule B1 of the
insolvency Act
1986 and rules
3.38 and 15.7 of
the Insolvency
{England and
Wales) Rules 2018
(IR16)

Insert creditor's hame
and address, and
registered number ifa
company

Creditor’s notice of objection to decisions by
deemed consent

Name of Company Company Number
BAS Castings Limited 01137480

In the Court case number
High Court of Justice, The Business and Property CR-2023-001512
Courls of England & Wales, Insolvency &

Companies List (ChD)

{full name of court)

To be completed and returned to the postal address
above only if you wish to object to the proposed
decisions

IWe

Company number (if creditor is a company)

of

object to the proposed decisions set out in the notice seeking decisions by deemed consent
dated 8 June 2023.

ifwe do*/do not* request that the decisions be considered at a physical meeting.

[* Delete as applicable]

NB: if creditors satisfying the relevant thresholds do not request a physical meeting and a
decision about the same matters is sought again, it wili be sought by correspondence, electronic
voting or a virtual meeting.

Iiwe enclose my/our proof of debt (if not previously submitted).

Signature of creditor or person authorised to act on behalf of the creditor:

Name in biock capitals:

Position with or relation to the creditor:
(e.g. director, company secretary, solicitor):

Date:




in accordance with section
248ZF and paragraph 98
of Schedule B1 of the
Insolvency Act 1986 and
rules 3.38 and 15.7 of the
Insolvency (England and
Wales) Rules 2016 (IR16)

{2} insert full names of
administrators / liquidators

{b) Insert nature of the
matter

{¢) Insert propased
decision(s)

d} insert date of decision

Notice seeking decisions by deemed consent

Name of Company Company Number

H.1. Quality Steel Castings Limited 01420683

Court case number

High Court of Justice, The Business & CR-2023-001511
Property Courts of England & Wales, '
insolvency and Companies List {ChD})

{fult name of couri)

We (a) Ross D Connock and Edward Williams
joint administrators of the company give notice to creditors seeking decisions
by deemed consent about the following matters (b):

o the approval of the administrators’ proposals
s the formation of a creditors’ committee
¢ if creditors don't form a committee, the timing of the administrators’ discharge from liability

and whether a creditors’ committee should be established if sufficient creditors are willing to be
members. Information on the formation, rights, duties and funclions of a committee can be found in
the attached guide for creditors:

hittps://www.r3.org.ukftechnical- l:braryleng!and-walesitechmcat—guzdance/credator—guldes/morelzm 11/
page/1/iiguidation-creditors-committees-and-commissioners/

We are also inviting creditors to make nominations for membership of the creditors’ committee, if one
is established

The proposed decisions are: (c)
(1) THAT the administrators’ proposals dated 25 May 2023 be approved,
{2) THAT a creditor’ committee SHOULD NOT be established, and

{3) THAT the administrators be discharged from liability pursuant to Paragraph 98(1) of Schedule
B1 to the Insolvency Act 1986 in respect of any action of theirs as administrators 14 days after
they cease to be joint administrators of the company.

The decision date is (d) 8 June 2023
if you wish to object to the proposed decisions you must do so no later than 23.59 hrs on the
decision date. Please refer to the information overleaf.

If less than 10% in value of relevant creditors* object to the proposed decisions in accordance with
the procedure set out in this notice the creditors are to be treated as having made the proposed
decisions.

If 10% or more in value of relevant creditors* object to the proposed decisions the creditors are to be
treated as NOT having made the decisions. If a decision about the same matter is sought again it
must be sought using a decision procedure {i.e. by correspondence, electronic voting, or a virtual or
physical meeting).

* For the purposes of this notice "relevant creditors” means the creditors who, if the decision were to
be made by a decision procedure, would be entitied to vote in the procedure.



Address for
correspondence

Committee:

If you wish to nominate any creditor(s) to be members of a creditors’ committee if creditors
decide that a commitiee should be established, please deliver your nomination to us by 8 June
2023. A nomination can only be accepted if we are satisfied as to the creditor’s eligibility under
rule 17.4 IR16.

Objecting to the proposed decisions or requesting a physical meeting:

In order to object to the proposed decisions you must deliver to us at the postal address shown
below a notice stating that you object to the proposed decisions, to be received by us NO
LATER THAN 23.59 hrs ON THE DECISION DATE, together WITH A PROOF in respect of
your claim, in accordance with IR 16, failing which your objection will be disregarded.

A form of notice of objection is set out at the end of this notice and a proof of debt form which
you can use is available at www.pwe.co.ukiconcord

if your debt is treated as a small debt in accordance with rule 14.31(1) IR16 (creditors with
claims of £1,000 or less) you must still deliver a proof to us by 23.59 hrs on the decision date if
you wish to object to the proposed decisions.

if you have opted out from receiving notices you may nevertheless object to the proposed
decisions if you provide a proof as set out above.

It is our responsibility to aggregate any objections to see if the threshold is met for the decision
to be faken as not having been made.

if the threshold is met this deemed consent procedure will terminate without a decision being
made and if a decision is sought again on the same matter it will be sought by a decision
procedure.

Creditors who meet one of the thresholds in section 246ZE of the insolvency Act 1886 may,
within five business days from the date of delivery of this notice, require a physical meeting to
be held to consider the matters set out above. The relevant thresholds are 10% in value of
creditors, 10% in number of creditors, or 10 creditors.

A creditor may appeal a decision in accordance with rule 15.35 IR 16 by applying to court not
later than 21 days after the decision date.

Joint administrator

Signed:

Dated: 25 May 2023
The Joint Administrators' contact details are:
Postal address: 8th Floor Central Square, 29 Wellington Street, Leeds, LS1 4DL

Email address: uk_hig, creditors@pwe.com
Telephone number: 0113 289 4000




Creditor’s notice of objection to decisions by
deemed consent

In accordance with

ection 246ZF and
s paorggmph gg':)f Name of Company Company Number
Schedule B1 of the . . o
Inseivency Act H.l. Quality Steel Castings Limited 01420683
1986 and rules
3.38 and 15.7 of in the Court case number
the Insolvency
{England and ) X .
Wales) Rules 2016 High Court of Justice, The Business & Property CR-2023-001511
{(IR16) Courts of England & Wales, insolvency and
Companies List (ChD)
(full name of court)

To be completed and returned to the postal address
above only if you wish to object to the proposed

decisions
Insert creditor’s name
and address, and e
registered number if a ) o
company Company number (if creditor is a company)
of

object to the proposed decisions set out in the notice seeking decisions by deemed consent
dated 8 June 2023.

ilwe do*/do not* request that the decisions be considered at a physical meeting.

[* Delete as applicable]

NB: if creditors satisfying the relevant thresholds do not request a physical meeting and a
decision about the same matters is sought again, it will be sought by correspondence, electronic
voting or a virtual meeting.

{iwe enclose my/our proof of debt (if not previously submitted).

Signature of creditor or person authorised to act on behalf of the creditor:

Name in block capitals:

Position with or relation to the creditor:
{e.g. director, company secretary, solicitor):

Date:




