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PAUL DAVIES LIMITED
AUDITORS’ REPORT TO THE COMPANY

PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 3 to 5, together with the financial
statements of the company prepared under Section 226 of the Caompanies Act 1985 for the
yvear ended 31 July 1926.

RESPECTIVE RESPONSIBILITIES OF THE DIRECTORS AND THE AUDITORS

The directors are responsible for preparing abbreviated accounts in accordance with Schedule
8 to the Companies Act 1985. [t is our responsibility to form an independent opinion as to the
company’s entitlement to the exemptions claimed in the directors’ statement on page 3 and
whether the abbreviated accounts have been properly prepared in accordance with that
Schedule.

BASIS OF OPINION

We have carried out the procedures we considered necessary to confirm, by reference to the
audited financial statements, that the company is entitied to the exemptions and that the
abbreviated accounts have been properly prepared from those financial statements. The scope
of our work for the purpose of this report does not include examining or dealing with events
after the date of our report on the full financial statements.

OPINION

In our opinion the company is entitled under sections 246 and 247 of the Companies Act
1985 to the exemptions conferred by Section A of Part Il of Schedule 8 to that Act, in
respect of the year ended 31 July 1996, and the abbreviated accounts on pages 3 to 5 have
been properly prepared in accordance with that Schedule.

OTHER INFORMATION

On 157 19‘3{.7we reported, as auditors of the company, to the shareholders on the
financialmts prepared under Section 226 of the Companies Act 1985 for the year
ended 31 July 1986, and the full text of our audit report is reproduced on page 2 of these
financial statements.

Rl oo

Chartered Accountants & Registered Auditors
Cross Lane House

Crown Street

Cleckheaton
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PAUL DAVIES LIMITED
AUDITORS" REPORT TO THE SHAREHOLDERS

YEAR ENDED 31 JULY 1996

We have audited the financial statements on pages 5 to 12 which have been prepared in
accordance with the accounting policies set out on pages 7 and 8.

RESPECTIVE RESPONSIBILITIES OF THE DIRECTORS AND THE AUDITORS

As described in the directors’ report, the directors of the company are responsible for the
preparation of the financial statements. It is our responsibility to form an independent opinion,
based on our audit, on those statements and to report our opinion to you.

BASIS OF OPINION

We conducted our audit in accordance with Auditing Standards issued by the Auditing
Practices Board.

An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial statements,
and of whether the accounting policies are appropriate to the circumstances of the company,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or other irregularity or error. In forming our opinion we aiso
evaluated the overall adequacy of the presentation of information in the financial statements.

In forming our opinion, we have considered the adequacy of the disclosures made in the
financiai statements concerning the possible ocutcome to the legal action being taken in the
Japanese Courts regarding the impounded coins. The future settlement of this action could
result in a substantial gain or loss being made by the company which cannot be quantified at
this stage. Details of the circumstances relating to this fundamental uncertainty are described
in the Directors’ Report and in Note 11 to the financial statements. Our opinion is not
qualified in this respect,

CPINION

In our opinion the financial statements give a true and fair view of the state of affairs of the
company as at 31 July 1996 and of its profit for the year then ended, and have been properly
prepared in accordance with the provisions of the Companies Act 1985 applicable to small
companies.

Rl oY

Chartered Accountants & Registered Auditors
Cross Lane House

Crown Street

Cleckheaton
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PAUL DAVIES LIMITED

ABBREVIATED BALANCE SHEET

31 JULY 1996

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks
Debtors

Cash at bank and in hand

CREDITORS: Amounts falling

due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

CREDITORS: Amounts falling due
after more than one year

NET ASSETS

CAPITAL AND RESERVES

Share capital
Profit and loss account

SHAREHOLDERS’ FUNDS

1996
Note £ £

35,1656
1,257,478
51,718
3,340
1,312,536
{862,455)

450,081

485,246

{300,000}

185,246

1,000

184,246

185,246

1995
£ £

25,095
1,188,059
154,875
4,251
1,347,185
(987,338)

359,847

384,942

{200,000)

184,942

1,000

183,942

184,942

The directors have taken advantage of the abbreviated disclosure exemptions conferred by
section A of Part il of Schedule 8 to the Companies Act 1985 on the basis that the company

qgualifies as a small company.

in preparing the annual accounts, the directors have taken advantage of the special accounting
exemptions conferred by Part | of Schedule 8 to the Companies Act 1985 on the basis that,
in the opinion of the directors, the company qualifies as a small company. These financial

statements were approved by the directors on the

on their behaif by:

MR P N R DAVIES

Ao

MRS C L DAVIES

19.‘:17and are signed

C . TDooe

The notes on pages 5 to 6 form part of these financial statements.




