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Sentinel Garden Products Limited

Directors' report

The directors present their annual report on the affairs of the company, together with the financial statements for the
year ended 31 December 2011

Principal activity and business review
The company did not trade during the year The company 1s not expected to trade for the foreseeable future

The directors do not propose the payment of a dividend (2010 £ml)

Going concern

In forming their gomng concern judgement the directors have considered the uncertainties arising in the current
economic environment and the support of the parent company as well as the adequacy of 1ts resources to continue n
operational existence for the foresceable future Accordingly, they continue to adopt the going concern basis in
preparing the financial statements

Risks and uncertainties

As the debtor of the company 15 an amount owing from group companies, the risks of not reahsing this amount are
minimal

Directors
The directors of the company who have served throughout the year and to date are listed below

D J C Berten
D C Smith

Disclosure of information to auditor

In the case of each of the persons who are directors of the company at the date when this report was approved

® 5o far as each of the directors 1s aware, there 1s no relevant audit information of which the company’s auditor
15 unaware, and

o each of the directors has taken all the steps that he/she ought to have taken as a dwector to make
himself/herself aware of any relevant audit information and to establish that the company’s auditor 1s aware of
that information

This confirmation 1s given and should be interpreted in accordance with provisions of s418 of the Companies Act
2006

Auditor

A resolution to re-appoint Deloitte LLP as the Company’s auditor will be proposed at the forthcoming Annual
General Meeting

Approved by the Board of Directors
and signed on behalf of the Board

X

D C Smith
Director

31 August 2012




Sentinel Garden Products Limited

Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the finrancial statements in accordance with
apphcable law and regulanhons

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements n accordance with Umted Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period In preparing these financial
statements, the directors are required to

select sumtable accounting policies and then apply them consistently,
make judgments and accounting estimates that are reasonable and prudent,
state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained n the financial statements, and

s prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities




Independent Auditor’s Report To The Members Of Sentinel Garden Products Limited

We have audited the financial statements of Sentine] Garden Products Limited for the year ended 31 December 2011
which comprise the Balance Sheet and the related notes 1 to 7 The financial reporting framework that has been
apphied in their preparation 1s applicable law and Umted Kingdom Accounting Standards {(United Kingdom
Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opmmons we have formed

Respective responsibilities of directors and auditor

As explamed more fully in the Directors’ Responsibihities Statement, the directors are responsible for the preparatton
of the financial statements and for being satisfied that they give a true and far view Our responsibility 1s to audit
and express an opinion on the financial statements in accordance with applicable law and International Standards on
Audming (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s (APB’s)
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addihion, we
read all the financial and non-financial information 1n the annual report to 1dentify matenial inconsistencies with the
audited financial statements If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report

Opmion on financial statements
In our opmion the financial statements
e give a true and fair view of the state of the company’s affairs as at 31 December 2011,
*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting practice,
and
e have been prepared in accordance with the requirements of the Companies Act 2006

Opimon on other matter prescribed by the Companies Act 2006
In our opinton the information given n the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opimnion
e  adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or
the financial statements are not i agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

Aclene

Matthew Hughes B Sc (Hons) ACA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Chartered Accountants and Statutory Auditor
Leeds, UK
2012




Sentinel Garden Products Limited

Balance sheet
31 December 2011

Fixed assets
Investments

Debtors: amounts falling due within one year
Amounts due from group undertakings

Total assets less current habilities

Creditors: amounts falling due after more than one year
Amounts owed to group undertakings

Net assets

Capital and reserves
Called-up share capital
Profit and loss account

Equity shareholder’s funds

Note

2011 2010
£°000 £2000
250 250
48 48
298 298
(250) (250)
48 48

I 1

47 47
48 48

The financial statements of Sentinel Garden Products Limited, registered number 1408043, were approved by the

Board of Directors and authonsed for 1ssue on 31 August 2012

Signed on behalf of the Board of Directors

o8 8e.

D C Smith
Director

The accompanying notes are an mtegral part of this balance sheet




Sentinel Garden Products Limited

Notes to the financial statements
Year ended 31 December 2011

1. Accounting policies

The principal accounting policies are set out below These have been applied consistently throughout the year
and the preceding year

Basis of accounting

The financial statements are prepared under the historical cost convention and 1in accordance with applicable
accounting standards

No cash flow statement has been provided as the company 1s a wholly-owned subsidiary of NV Bekaert
S A, a company incorporated m Belgmm, which prepares consolidated financral statements which are
publicly available

Group financial statements have not been presented as permutted by Section 400 of the Companies Act 2006
Going concern

In forming their going concern judgement the directors have considered the uncertainties arising in the current
economic environment and the support of the parent company as well as the adequacy of its resources to
continue 1n operational existence for the foreseeable future Accordingly, they continue to adopt the going
concern basis in preparing the financial statements

Profit and loss account

No profit and loss account 15 presented with these financial statements because the company has not received
imcome, incurred expenditure or recognised any gans or losses during either the year under review or the
preceding year There have been no movements in shareholders' funds durnng the year under review or the
preceding year

Taxation

UK corporation tax 1s provided at amounts expected to be paid (or recovered) using the tax rates and laws
that have been enacted or substantively enacted by the balance sheet date

Future changes to tax legislation

The Government announced in March 2011 that 1t intended to reduce the rate of corporation tax from 27% to
25%, and Finance Act 2011, which was substantively enacted on 5 July 2011, included provisions to reduce
the rate of corporation tax to 25% with effect from | Apnl 2012

The Government has announced i March 2012 a further reduction of the rate of cerporation tax, reducing it
to 24% with effect from 1 April 2012 and then by a further 1% each year to 22% by 1 Apnil 2014  As this
legislation was not substantively enacted by 31 December 2011, the impact of the anticipated rate change 15
not reflected in the tax provision reported n these financial statements

Investments in subsidiary undertakings

Investments mn subsidiary undertakings including loans are stated at cost less provisions for impairment




Sentinel Garden Products Limited

Notes to the financial statements
Year ended 31 December 2011

2 Staff costs, directors’ remuneration and auditor’s remuneration

No emoluments were received by the directors (2010 £N1l) who held office during the year 1n respect of their
services as directors

The company has no employees (2010 None)

2011 2010
£ £

Fees payable to the company’s auditors for the audit of the company’s annual
financial statements 700 700
Total audit fees 700 700

The audit fees of £700 (2010 £700} have been borne by other group companies Companies House filing fees
have been borne by another group company

3. Taxation

At 31 December 2011 and 31 December 2010, there were no recognised deferred tax assets or habihities The
company had capital losses available for carry forward at the year end of £390,000 (2010 £390,000) No
deferred tax asset has been recogmised as the directors consider that based on the anticipation of future
taxable earnings it 1s more likely than not that the asset will not be recovered

4. Fixed asset investments

The movement 1n the year was as follows

Shares in
subsidiary
companies

£°000
Cost
At 1 January 2011 and 31 December 2011 250
Provision for impairment losses
At 1 January 2011 and 31 December 201 1 -
Net book value
At 31 December 2011 250

At 31 December 2010 250
At 31 December 2011, the subsidiary undertakings were as set out below  All these subsidiary undertakings
were 100% owned and incorporated 1n the United Kingdom

Nature of Business

Direct subsidiaries

Sentinel Wire Fencing Limited Dormant
Sentine] (Wire Products) Limited Dormant
TWIL Company Unhmted Dormant

Indirect subsidiaries — held by TWIL Company

Tmsley Wire Limited Dormant
At 31 December 2011, the company also owned 50% of the 1ssued share capital of Netlon Sentinel Limited, a
dormant company mcorporated in the United Kingdom




Sentinel Garden Products Limited

Notes to the financial statements
Year ended 31 December 2011

5. Called-up share capital

2011 2010
£ £

Authorised, allotted, called-up and fully paid
1,000 ordinary shares of £1 each 1,000 1,300

6. Related party transactions

As a wholly owned subsidiary of NV Bekaert S A, the company has taken advantage of the exemption
provided by FRS 8 *Related Party Transactions™ not to disclose transactions with any other member of the
group headed by N V Bekaert S A

7. Ultimate parent company

The immediate and ultimate parent company 1s NV Bekaert S A, a company incorporated in Belgum,
which heads the only group in which the results of Sentinel Garden Products Linuted are consolhidated The
ultimate parent company and ultimate controlling party of the group of undertakings for whech largest and
smallest group accounts are drawn up, and of which the company 15 a member, 1s N V Bekaert SA, a company
incorporated in Belgium Copies of N V Bekaert SA accounts can be obtained from NV Bekaert SA,
Corporate Communications, President Kennedy Park 18, BE8500 Kortryjk, Belgium




