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Rusts Limited
Directors’ report for the period ended 26 January 2013

The directors have pleasure in presenting their annual report and financial statements for the 52 weeks ended 26 January
2013

Princlpal activity

The company did not trade dunng the period The previous actmwty of the company was food retailing
Revlew of the business

The company did not trade throughout the penod and censequently has made neither a profit nor a less
Dividends

A dividend of £ni1 (2012 £mdl) was paid dunng the penod

Political donations

The company made no palitical denations durning the penod (2012 £mil)

Directors

The directors of the company as at 26 January 2013, all of whom had held office for the whole of the perod unless otherwise
stated, were

J Boot | Burbdge P H Gray OBE E G Parker H R Wiseman

On 18 October 2012 John Boot resigned as a direclor On 1 Novemnber 2012 Isobel Burbidge was appointed as a director
Disclosure of information to auditors

The directors who held office at the date of approval of this directors' report confirm that, so far as they are each aware, there 18
no relevant audit information of which the company's auditor 1s unaware, and each director has taken all the steps that they
ought to have taken as director to make them aware of any relevant audit information and to establish that the company’s
auditor 1s aware of that information

Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditors wll be deemed to be re-appointed and KPMG LLP wall,
therefore, continue in office

Approved by the Board of Directors
And signed on behalf of the Board

E Parker
Secretary
22 July 2013

Registered office Co-operative House, Warwick Technology Park, Gallows Hill, Warwck, CV34 6DA
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Rusts Limited
Statement of Directors’ Responsibilities in respect of the Directors’ Report and the Financial Statements

The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance with applicable law
and regulations

Company law requires the directors to prepare financial statemerts for each financial penod Under that law they have elected
to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law (UK Generally Accepled
Accounting Practce)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and
tar view of the state of affarrs of the company and of the profit or loss of the company tfor that penod In preparing these
financial statements, the directors are required to

+  select suttable accounting policies and then use and apply them consistently,

*  make Judgements and estimates that are reascnable and prudent,

+  state whether applicable UK Accounting Standards have been followed, subject te any matenal departures disclosed
and explained in the financial statements, and

«  prepare the financial statements on the going concern basis unless itis inappropnate to presume that the company
wilf continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial posihion of the company and enable them to
ensure that the financial statements comply with Companies Act 2006 They have general rasponsibility for taking such steps
as are reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other
rregulanties

On behalf of the Board

-
E Parker, Secretary
22 July 2013




Independent Auditor’s report to the members of Rusts Limited

We have audited the financial statements of Rusts Limited for the penod ended 26 January 2013 set out on pages 4to 7 The
financial reporting framework that has been applied in thewr preparation Is applicable law and UK Accounting Standards (UK
Generally Accepled Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor's report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit work,
for this repont, cor for the opimions we have formed

Respective responsibllities of directors and auditor

As explained more fully in the Directors’ Responsibilities Stalement set out on page 2, the direclors are respensible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our responsibility is to audit,
and express an opinion on, the financial statements in accordance with applicable law and International Standards on Auditing
(UK and Ireland) Those standards require us to comply with the Audiing Practices Board’s (APB's) Ethical Standards for
Auditors

Scope of the audit of the financial statements

A descnption of the scope of an audit of financial statements 1s provided on the Financtal Reporting Council's web-site at
www frc org uk/auditscopeukprivate

Opinion
In our cpiruon the financial statements

«  give a true and farr view of the state of the company’s affairs as at 26 January 2013 and of its result for the period
then ended, and

s have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and

*  have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimen the information given in the Directors’ Report for the financial penod for which the financlal statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compantes Act 2006 requtres us to report to you If, in
our opimon

» adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not wisited by us or

+ the financial statements are not in agreement with the accounting records and returns, or

+  cerlain disclosures of directers’ remuneration specifted by law are not made, or

«  we have not received all the information and explanations we require for our audit

Si aydn-Jones
{Senlor Statutory Auditor)

for and on behalf of

KPMG LLP, Statutory Auditor
Chartered Accountants

One Snowhill

Snow Hill Queensway
Bimingham

B4 6GH

22 July 2013




Rusts Limited
Profit and loss account for the period ended 26 January 2013

Dunng the cumrent and preceding penod, the company did not trade, received no income and incurred no expenditure
Consequently, dunng those penods, the company made neither a profit or loss




Rusts Limited
Balance sheet as at 26 January 2013
Registered no 01397782

Notes 2013 2012
£ £
Current assets

Debtors 3 1,056,833 1,056,763
Cash at bank and in hand 267 337
1,057,100 1,057,100
Net current assets 1,057,100 1,057,100
Net assets 1,057,100 1,057,100

Capital and reserves
Called up share capital 4 420,000 420,000
Capital redemption reserve 5 50 000 $0,000
Revenue reserve 5 587,100 587,100
Shareholders’ funds 6 1,057,100 1,057,100

The notes on pages 6 to 7 form part of these financial statements

Signed on behalf of the board of directors

Patrick Gray OBE
Director
Approved by the board 22 July 2013



Rusts Limited
Notes to the flnancial statements for the peried ended 26 January 2013

A summary of the more important accounting policies 1s set out below
Accounting policies
Basls of preparation

These financial statements are presented in pounds sterling (GBP), which is the company's functional currency All
financial nformation presented in GBP has been rounded to the nearest pound

The financial statements have been prepared on the going concern basis under the histonical cost acceunting
convention and m accordance with applicable UK Accounting Standards (UK Generally Accepted Accounting
Practice)

As the company is a wholly owned subsidiary of The Midcounties Co-operative Limited, the company has taken
advantage of the exemption in FRS8 and has therefore not disclosed transactions or balances with wholly owned
subsidianes which form part of the group

Cash flow statement

Tha cash flow of the company 1s included in the conseolidated group cash flow statement, consequently the company
itself 1s exempt under FRS1 (revised 1996) from publishing a cash flow statement

Accounting reference dates

For operatienal reasens the financial statements of the Company are prepared to the fourth Saturday in January The
financial statements of the Company are for the 52 weeks ended 26 January 2013 and are compared with a 53 week
penod to 28 January 2012 The comparative amounts are not entirely comparable with the results of 2012 as they
are based on a longer penod

Directors’ remuneration
The directors receive remuneration from The Midcountles Co-operative Liruted in respect of their services to the

company and receive no emoluments from the company Thewr remuneration is reflected :n the group financial
statements of The Midcounties Co-operative Limited

Debtars
2013 2012
£ £
Amounts due from group undertakings 1,056,833 1,056,763
1,056,833 1,058,763
Share capital
2013 2012
£ g
Allotted and fully pad
420,000 Ordinary shares of £1 each 420,000 420,000
Reserves
Revenue Capital Total
reserve redemplion
reserve
£ £ e
At the start and end of period 587,100 50,000 637,100




Rusts Limited
Notes to the financizal statements for the period ended 26 January 2013

Reconciliation of movement In shareholders’ deficit

2013 2012
4 £
Shareholders' funds at start and end of penod 1,057,100 1,057,100

Immediate and ultimate parent undertaking

The directors regard The Midcounties Co-operative Limited as the ultimate parent and ultimate controlling entity
Copies of the ultimate parent's consolidated financial statements may be oblained from the Secretary, Co-operative
House, Warwick Technology Park, Gallows Hill, Warwick, GV34 6DA




