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ABLETT PROPERTIES LIMITED (REGISTERED NUMBER: 01396671)

Statement of Financial Position

30 September 2022
2022 2021
Notes £ £
CURRENT ASSETS
Inventorics 5 374,923 374,923
Debtors 6 (159.575) 142,098
215348 517,021
CREDITORS
Amounts falling due within one year 7 14,366 18,694
NET CURRENT ASSETS 200,982 498,327
TOTAL ASSETS LESS CURRENT
LIABILITIES 200,982 498,327
CAPITAL AND RESERVES
Called up share capital 9 100 100
Retained earnings 200,882 498,227
SHAREHOLDERS' FUNDS 200982 498,327

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September

2022,

The members have not required the company to obtain an audit of its financial statements for the vear ended 30 September 2022 in
accordance with Scetion 476 of the Companics Act 2006.

The director acknowledges his responsibilities for:

{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
tinancial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been delivered.

The financial statements were approved by the director and authorised for issue on 17 February 2023 and were signed by:

T Q Leigh - Director

The notes form part of these financial statements
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ABLETT PROPERTIES LIMITED (REGISTERED NUMBER: 01396671)

Notes to the Financial Statements
for the year ended 30 September 2022

1. STATUTORY INFORMATION

Ablett Propertics Limited is a private company, limited by shares , registered in England and Wales, The company's
registered number and registered office address can be found on the Company Information page.

2. STATEMENT OF COMPLIANCE
These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Turnever
Turnover represents total rent receivable for the period.

Stocks
Stock which represents unsold properties are valued at cost, including costs of acquisition and costs of improvements.

Frechold ground rents are valued at costs, or where a leaschold interest has been sold, at an average value of seven years
purchase of the annual ground rent receivable in respect of the residual value.

Financial instruments
Basic financial assets

Other debtors are initially recognised at transaction price and subsequently carried at amortised cost using the effective
interest method.

At the end of each reporting period basic financial assets measured at amortised cost are assessed for objective evidence of
impairment. 1f an asset is impaired the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit
or loss.

If there is decrease in the impairment loss arising from an event occurring after the impairment was recognised the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been had the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Basic financial assets are derecognised when (a) the contractual rights to the cash flows from the assets expire or are settled,
or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party who has the

practical ability to unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Basic financial hiabilities

Other creditors and accruals are initially recognised at transaction price and subsequently carried at amortised cost, using the
effective interest rate method.

Basic financial liabilities are derecognised when the contractual obligation is discharged, cancelled or expired.
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ABLETT PROPERTIES LIMITED (REGISTERED NUMBER: 01396671)

Notes to the Financial Statements - continued
for the year ended 30 September 2022

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognisced at the amount of tax payable using the tax rates and laws that have been cnacted or substantively
enacted by the statement of financial position date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position datc.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deterred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2021 - NIL).

INVENTORIES
2022 2021
£ £
Unsold properties 374,923 374,923
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Other debtors (159,575) 142,098
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Corporation tax 10,005 7,782
Other creditors 2,561 2,561
Accruals 1,800 8,351
14,366 18,694
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ABLETT PROPERTIES LIMITED (REGISTERED NUMBER: 01396671)

Notes to the Financial Statements - continued
for the year ended 30 September 2022

g, FINANCIAL INSTRUMENTS

The company has the following financial instruments:

2022 2021
£ £
- Other debtors (159,575) 142,098
(159,575) 142,098
Financial liabilitics mecasurcd at amortiscd cost
- Other creditors 2,561 2,561
- Accruals 1,800 8,351
4,361 10,912
9, CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2022 2021
value: £ £
100 Ordinary £l 160 100

10. RELATED PARTY DISCLOSURES

During the year Loscot & Co, in which Mr T Q Leigh is a partner, has been paid £Nil (2021: £Nil) commission as a
managing agent for the company on a normal trading basis.

At the balance sheet date the company owed (£159,575) (2021: £142,098) from Dennis Reed Limited, a company under
commeon control. During the year, Dennis Reed Limited had receipts of £10,700 (2021: £ 10,700) and made payments of
£9,582 (2021: £56,883) on behall of the company. The balance owed is unsecured, inlerest [ree and has no [ixed date for
repayment.

11. ULTIMATE CONTROLLING PARTY

Mr T Q Leigh, the sole director, together with members of his close family, control the company by virtue of a controlling
interest (directly or indirectly) of 66.7% of the issued ordinary share capital.
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