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° GrantThornton

Independent auditor's report to Glade Garland Limited
under Section 247B of the Companies Act 1985

We have examuned the abbreviated accounts which comprise the principal accounting policies, balance
sheet and the related notes, together with the financial statements of Glade Garland Limuted for the year
ended 30 Apnl 2008 prepared under Section 226 of the Compames Act 1985

This report 15 made solely to the company, 1n accordance with Section 247B of the Companies Act 1985.
Our work has been undertaken so that we mght state to the company those matters we are required to
state to them 1n a special auditor's report and for no other purpose To the fullest extent permutted by law,
we do not accept or assume responstbility to anyone other than the company, for our audit work, for this
report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

The directors are responsible for prepanng the abbreviated accounts 1n accordance with Secnon 246 of
the Comparnues Act 1985 Itis our responsibihity to form an independent opinuon as to whether the
company 1s enatled to deliver abbreviated accounts prepared 1n accordance with Sections 246(5) and (6)
of the Act to the Registrar of Companies and whether the abbreviated accounts have been properly
prepared in accordance with those provisions and to report our opinion to you

Basis of opinion

We conducted our work 1n accordance with Bulleun 2006/3 "The special auditor's report on abbreviated
accounts in the United Kingdom" 1ssued by the Audinng Practices Board In accordance with that Bulletin
we have carried out the procedures we consider necessary to confirm, by reference to the financial
staternents, that the company s entitled to deliver abbreviated accounts and that the abbreviated accounts
to be delivered are properly prepared

Opinion

In our opinion the company 15 enutled to deliver abbreviated accounts prepared in accordance wich
Sectuions 246(5) and (6) of the Companies Act 1985, and the abbreviated accounts have been propetly
prepared 1n accordance with those provisions

Ciromms Do craton W i r

GRANT THORNTON UK LLP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS
BIRMINGHAM
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the hustorical cost convention, modified to include the
revaluauon of certain fixed assets, and 1n accordance with applicable UK accounung standards

The principal accounting policies of the company are set out below
Changes in accounting policies
- FRS 15 Tangible fixed assets

The directors have chosen to revalue freehold property so to reflect 1ts cugrent value at the balance sheet
date. This ts a change from the previous accounting policy of applying the transitonal provision of FRS
15 and whuch retained the book amounts of certain freehold properties which were revalued prior to the
implementation of that standard. Under these transizonal provisions the properties were last revalued on
25 October 1999 This change 1n accounting policy has resulted 1n a increase in the value of freehold
property of £1,816,631 The surplus has been credited to the revaluation reserve

Cash flow statement

The directors have taken advantage of the exempuon in Financial Reporting Standard No 1 (revised) from
producing a cash flow statement i the financial statements

Tumover

The rurnover shown 1n the profit and loss account comprises rental income recewved on the leasing of
properues, exclusive of Value Added Tax.

Fixed assets
Tangible fixed assets are iuually recorded at cost.

Freehold property 1s stated at valuation, net of depreciation and any provision for impairment A full
revaluation 15 carried every five years and an intenm valuation every three years

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less 1ts estimated residual value, over the
useful economuc hfe of that asset as follows

Freehold Property - 2% straight line basis

No depreciation 1s charged on freehold land

An amount equal to the excess of the annual depreciaton charge on revalued assets over the notional
historical cost depreciation charge on those assets 1s transferred annually from the revaluation reserve to
the profit and loss reserve
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Deferred taxation

Deferred tax 1s recognised on all aming differences where the transacuons or events that give the
company an obligation to pay more tax in the future, or a nght to pay less tax 1n the future, have occurred
by the balance sheet date Deferred tax assets are recognised when it 1s more likely than not that they wll
be recovered Deferred tax 1s measured using rates of tax that have been enacted or substantively enacted
by the balance sheet date

Financial instruments

Financial liabilities and equity insttuments are classified according to the substance of the contractual
arrangements entered 1nto. An equity tnstrument 1s any contract that evidences a residual mrerest mn the
assets of the ennty after deductng all of its financial labiiities

Where the contractual obligations of financaal instruments (ncluding share capital) are equivalent to a
similar debr instrument, those financial instruments are classed as financial habiiies Financial habilines
are presented as such in the balance sheet Finance costs and gains or losses relating to financial habihines
are included in the profit and loss account. Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability,

Where the contractual terms of share capital do not have any terms meeting the defition of a finanaal
hability then thus 1s classed as an equity instrument Dividends and distmbutions relanng to equuty
mstraments are debited direct to equty
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Abbreviated balance sheet

Note
Fixed assets
Tangble assets 1
Current assets
Debtors
Cash at bank

Creditors: amounts falling due within one year
Net current habilities

Total assets less current habilites

Creditors: amounts falling due after more than one year

Capital and reserves

Called-up equity share capital 3
Revaluauon reserve

Profit and loss account

Shareholders' funds

2008 2007

£ L
17,004,747 6,461,097
10,554 6,482

1 1

10,555 6,483
449,715 270,605
(439,160)  (264,122)
16,562,587 6,196,975
13,986,329 5,460,731
2,576,258 736,244
100 100
1,957,802 142,689
618,356 593,455
2,576,258 736,244

These abbreviated accounts have been prepared 1n accordance with the special provisions for small

companies under Part VII of the Compamnies Act 1985

These financial statements were approved by the directors and authonsed for 1ssue on 21 October 2008

and are signed on their behalf by

#he

P F Blakemore
Director

The accompanying accounting policies and notes form part of these financial statements.




Glade Garland Limited
Financial statements for the year ended 30 April 2008

Notes to the abbreviated accounts

Fixed assets

Cost or valuation

At 1 May 2007

Additons

Disposals

Revaluation

Transfers from group undertakings

At 30 April 2008

Depreciation

At 1 May 2007

Charge for the year
Impairment charge

On disposals
Revaluation adjustment

At 30 Apnl 2008

Net book value
At 30 Apnl 2008

At 30 Aprd 2007

Bormrowings

Within one year
Bank loan and overdraft

After one and within two years
Bank loan

In more than two years but not more than five years
Bank loan

In more than five years
Bank loan

Tangible Assets

2008

118,858

126,606

431,544

738,072

£

6,770,143

242,749
(156,863)

1,400,719
8,794,999

17,051,747

309,046

111,291
50,000
(4,425)

(415,912)

50,000

17,001,747
6,461,097

2007

109,761

116,498

394,189

906,049

1,415,080

1,526,497
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Share capital

Authornised share capital

800 Ordinary shares of £0 125 each

Allotted, called up and fully paid
2008

Equuty shares
Ordinary shares of £0.125 each 800

100

2008

100

2007

800

2007

100

100




