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SITA Advanced Travel Solutions Limited )
SITA

STRATEGIC REPORT

The directors present their strategic report together with the audited financial statements of SITA Advanced Travel Salutions Uimited for the year ended 31 December
2013.

BUSINESS REVIEW:
Principal Activities
SITA Advanced Travel Sotutions Limited is focused on airline passengu relatm services and support of buder providing
services, [i products and and ¢ X A
Resufts for the year
“he Company’s profit for the financial year 2013 was £3,014,194 (2012: profit of £2,118,569). Thls will be transfesred to reserves. The directors have recommended that
no dividend be paid this year (2012: £nil). The resufts after taxation is the only key p n at level.
Obrjectives
The company Is constantly striving to devetop and to help the air industry to maximise pesformance and profitabifity. The company meets this
cbjective with the p: of e border products to both new and exdsting customers [n the industry.
These soh enable the ¢ o rience, from sales enquiry through to check-in, indfuding all the supporting fundtions chat
wmmmpmmmwwmmtmmmonumammnspmlmmdmwuonmmmrsmmmm .
Principal Risks and Uncertainties
(a) Risk Management

The management of foreign exchange risks is dane in compliance with the SITA Group’s Board-approved Financial Risk Management Policy, which sﬂuﬁamsﬂvatme
wpany will l’ordgn ge risk arising on expected future cash flows with the objectives of protecting budget and planned results.

Theomnpanvdlmﬁsntsmstomeraedtnskcenuaﬂywmmmsrm@wp.memnwyralkmmmmesnhammmhmmpoﬂqathaedRm
from treasury counterparts.

Liguidity risk [s managed by the SITA Group through the maintenance of adequate reserves, banking facilittes and reserve borrowing fadlities. The company continususly
of

manitors forecast and actual cash flows, matches expected maturities of financial assets and liabiities and the credit of ¢
arranger that the y has entered intp.
{(b) Competitian

The company operates In a highly competitive market with significant produrt innovations. Although the company strives to be ahead of its competitors the risk of a
competitor developing a unique and more technologically advanced product Is ever present. This risk directly affeds revenue through reduced safes of existing products
mdpotmﬂalredumdlnta&lnnewprodnas.Thecnmpanymkigatsmlsrutbymnﬁmlngmdevdnoodﬂnguommanddevdodngnmpmdmrmbomnewand
existing customers.

Commerdal refationships

The STTA group from dose ¢ hips with farge giobal Poor ps with these suppliers can ady impact existing and future’
ptuj,amaeamgdawrmmeandddaysasweﬂas ial toss of di SITA mai strong working relati with all liers by ring alt pay are
made by the due date. ’

Perfonmance (or the year and key performance indicators

SITA provides most services afl over the warld to gfebat c and the services are provided spexificaly to in partiautar b Each branch
contributes to the results of the group therefare SITA is managed globaly.
Thekcvpevformanoelndkatorsaredsonuﬂvsdmhegmwlevdandhudmsshouﬂdswwtﬂwgmpanﬂdevehp in their Key p e
indicators are mainly internal to suppart global business, the Important ial indicators are and profit after tax. The company has no non-financial key
pesformance indicator, .

The Increase In turnover Is caused by the recovery of alr industry th 3 thetr IT spend. Furthermore the strong increase is attributable
to long-term iBardey projects. -

Profit ater tax ks positively by higher The Company had to use other STTA entities to cover 281 projects therefore the amount of intercompany

recharges significantly increased. This infh the margin negatively and th the increase In profit is tower than increase In revenues.
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SITA Advanced Travel Solutions Limited '
. SITA
STRATEGIC REPORT (continued)

Research and Devdoument )

Durlng 2013, SITA continued womlng on praject Oman iBorder to defiver Visttor Information Sysem (VIS) and an eVisa system for processing traveflers to Oman The
customers are Oman government and me Rwal Oman Pelice. Critical success factors that undesty the Oman IBorder business case and the discounted cash flow model
are the Umely of the pment In line with

Golng concern

As the company currently has a net current (iabllittes pndlion of £10,268,584 (2012: £10,724,441) and net (abllities of £1,293,312 (2012: £4,307,506), the parent
company SITA N.V. has n writing ) support to the company, being 2 period of least 12 months from the date of signing and approving the
financial statements. Ongoing support wl enable It to continue a5 a going concem for the foreseeable future and wil provide addiiona) funding, as and when required, to
mewnunvmmeal!sﬂnawal ohngadmsaslheyfanm

ty, the c to adapt the going concern basts in preparing the annual finandal statements.

Approved by the Board of Directors
and signed on behalf of the Board

Date: 25 Smtemba 2014
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SITA Advanced Travel Solutions Limited

DIRECTORS’ REPORT

The directors present their report together with the audited i} af SITA Ady d Travel Limited for the year ended
31 December 2013. : . . .

Dividends
The company does not the pay ofa for the year ended 31 December 2013 (2012: nif).

Directors

- The directors of the company are listed on page 3. There has been no movement since the balance sheet date up to the date of this report.

a k & Future P

There has been continued progress on the product development within Oman iBorder solution during In 2014.

aandersaumy'
SrTAwnumsmseesstalneigMInltsaadevMamgemsanmmune meupdlmmmusmdmmmmmvmwSmmhe
dosed in the coming years. .

Employees

(a)&npbmlm

The ¢ in a dy and the value of high quality staff and thelr contribution to the success of the company. The company is
focussed an employing high quality staff with appropriate skill sets to hefp the company achieve its goals and maintzin the competitive advantage. The company has a
highly competitive bonus scheme and other financial and nor | benefits as tncentive for the to wark ting the goals of the company and also
to mitigate the risk of losing valued employees. :
ThemmpanVspdtylsmmltammmmpbvesonmmastaﬂw ploy G anmmersd‘mnmenployacslsglvm
mmughInrnrmau:mtmllainsandreuotvswmchsedtmaddmammmmmmemmdmmmeﬁnmwmcfmsaﬁedlnnme
* company’s performance. .

(b) of )

It is the company’s palicy that disabled people are given the same c as other ap, for all Job vacanties for which they offer themselves as suitable

candidates. Simiarly, the company's policy Is to continue to employ and train employees who have become disabled whenever possible.

Every effort has been made to ensure that line fully d that disabled people must have the same prospects and promotional opportunities that are

available to othes employees. The company makes apprapriate modification to procedures and equipment where It is practical and safe to do so.
Post balance sheet events
There were no events aftes the batance sheet date that had impact an the financia) statements.

AUDITOR

Each of the persons who is a director at the date of approval of this report confirms that:

1. so'arasme_dlrmrisawére.ﬂ\aeknordcvant of which the y's auditor Is ; and

2, Medlreaorhastakmwmeawswhewghtmhwemasammomswmakehnsdlawareafany audit and to that
the company’s auditor Is aware of ww«mum .

: Thlsmnﬂnnmmlsgfva'\mdshoulabe in acc with the pr of s 418 of the Companies Act 2006,

A resolution to re-appoint Deloitte LLP as auditors of the company will be propased at the forthcoming annual general mealng.

Approved by the Board of Directars
and signed on behalf of the Board

Director \

Date: 25 September 2014
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SITA Advanced Travel Solutions Limited
SITA

DIRECTORS' RESPONSIBILITIES STATEMENT

The d! are for preparing the annual report and fin n with applicable law and reguia

C law ires the to prepare such financial statements for each financial year. Under that law the directors have chosen to prepare the finandal
smmnsmmmemmwmmgdomsmmnywmmmmgnm(wm g AC dards and law). Under law
the directors must not appr mdxmeyuesaummatmeyngeamamfmrwwdmmdﬂfﬁmumemmmdmwm
orlosso!memmmfwmatpmw.

In preparing these financiat stz the directors are required to:

(a) select sultable accounting palicies and then apply them consistently;

(b) make judk and that are ble and prudent; .

(c) state whether UK A have been subject to any depar disdosed and explained in the and
(d) prepare the finandia) statements en the going concem basts uniess Rt is inappropriate to me that the pany wil) continue in business.

meulmmmmywmmmmmmmmmWasmmmmmwmmmmVsmmMmmmm
accuracy at any time the finandal position of the company and to enable them to ensure that the finandal statements comply with the Companies Act 2006. They are
alsorspunsn!erursafmuardtngmeamdthermmamanﬂhmmnﬁngrmuﬂem(uhemﬂmmddmurmdmmmm&
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SITA Advanced Travel Solutions Limited

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SITA ADVANCED TRAVEL SOLUTIONS LIMITED

* We have audited the financial statements of SITA Advanced Travel Sofutions Limited for the year ended 31 Dece 2013 which comprise the Profit and Loss Account,
the Balance Sheet and the refated notes 1 to 18. The finangial reporting framework that has been applied in thelr preparation is applicable law and United Kingdom
A¢ Sta (United Accepted A Practice). .

This report is made solely to the company’s members, as @ body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been
undertaken so that we might state to the company’s members thase matters we are required to state to them in an auditor's report and for no other purpose. To the

fullest extent permitted by law, we do not accept or assume responsibility to anyane other than the pany and the pany’s s 3 body, for our audit work,
for this report, or for the opinions we have formed.

cth ibilities of dit and auditor
As explained more fully in the Directors’ Responsibilities Statement, the directors are for the pr of the and for being that
they glve a true and fair view. Our responsibiity is to audit and express an opinion on the financial in d with lsw and

Standards on Auditing (UK and Treland). Those standards require us to comply with the Audlting Practices Board's Ethical Standards for Auditors,

Scope of the audit of the financial statements

An audit about the and In the finandal statements sufficent to give that the
are free from material mlmmem, whether caused by fraud ar error. This indudes an assessment of: whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and el ; the i of significant acoounting made by the , and the overall
of the In addition, we read 2i) the financial and non-finanda! information in the annual report 1o Identify material inconsistendes with
me audited finandal statements and to Identify any information that is apparently materially inconsistent based on, or with, the i
by us in the course af performing our 3udit. If we become aware of any apparent misstal or we the Imp for wf report.
on finandial

In our opinion the financial statements:
- give a true and falr view of the state of the company’s affairs as at 31 December 2013 and of Its profit for the year then ended;
- have been properly prepared In acc with United Kingdom Genesally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Compardes Act 2006. .

Oplulnnonothu matter p by the G Act 2008
In our cpinion the information given In the Directors’ report and the Strategic report for the finandal year for which the finandal statements are mrm Is consistent
with the finandal statements.

Hm'sonmuhwem eq to report by

we have nothing to repart in respect of the following matters where the Companies Act 2006 requires us to report to you i, in oyr opinlon:
adequate acoounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us,

= the finandal are nex In 3gr with the records and retums; or

- certaln disd! of di 3 specified by law are not made; or

= we have not recelved all the and we require for our audit.
Cralg Wisdom (Senlor Statutory Aud .
for and on behalf of Detcitte LLP

Chartered Accountants and Statutory Auditor
St Albans, United Kingdom
Date: 25 September 2014
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SITA Advanced Travel Solutions Limited

PROFIT AND LOSS ACCOUNT -
For the yaar ended 31 December 2013

2013 012

€ £

Turmover 65325 116 37 147 700
Cost of sales (60 410 438) (28 209 616)
Gross profit [EIGT) T
Distribution costs (34303) (19969)
Admintstration costs (978 594)° (6126 354)
Operating proft 3901721 2791 766
Net finance (cost)f tncome (14 733) 87
Piofit on ordinary sétivities befie txation 3885988 2752603
Tax on prafit on ardinary adMUs (872 7199) (674l 04)
Profit on ordinary sctivities after taxation fir ) -
the financta) year 3014194 2118 569
All resufts derive from continuing aperations.
No of total recognised gatns and losses has been presented as all such gains and kasses have been dealt with in the proftt and loss account above.
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SITA Advanced Travel Solutions Limited

" BALANCE SHEET -
As at 31 December 2013
‘ . 2013 2012
Notes ) E E
Fixed assets ) .
Intangible assets 6 3365370 118 705
Tangible assets 7 5752 320 7 124 665
Long-term depasits . 69 645 <
: 9 187 335 . 7243371
Current assets . .
Debtors: amounts falling due within one year 8 6 664 883 10 294 734

" Stocks . 126 563

Cash at tank and in hand - 443 511
- 6 684 883 . 10 814 808
Credltors: Amounts falling due within one year 9 (16 953 467) (21539 249)
Net carrent (labllitis {10266 589) (67
Pravisions for labillties 18 (212 063) (826 436)
 Net liabiitties A i@ T (a8
Capitn] and reserves
Called-up share capital 10 + 4227185 4 _227’135‘

. Profit and loss account deficit 1 (5520 497) (8534 631)
Sharcholders’ deficit 12 sl 293 3122 : ‘4 307 5062 -
The finanda) of SITA Travel Soh Limited (company numbes 01391626) were approved by the Board of Directors and authorised for
Issue on 25 September 2014 and signed on its behalf.

Caniggns V<Y T\
Director *
\ Page 10



SITA Advanced Travel Solutions Limited

NOTES TO THE FINANCIAL STATEMENTS ‘ '

For the year ended 31 December 2013

1 ACCOUNTING POLICIES

The finandal are prepared In ax with United Kingdom accounting standards. The prindpal accounting palides adopted by the
directors are described below and have ail been appiied consistently throughout the current and preceding years.

Qoing concern
After making engulries , the directors have a ! that the company and the group have adequate resources to continue In aperation existence for
the foreseeable future. While the company recorded net current liabilities of £10,268,584 (2012: £10,724,441) the directors are of the apinian the company can

continue to meet its current obligations as and when they fall due. Accordingly, they cnnunue to adopt the going concemn basis in preparing the annual financial
statements.

The parent company SITA N.V. has confirmed In writing continued finandal support to the mnipany. Ongoing support will enable the company to cantinue as a golng
concem for the foreseezble future and will provide additional funding, as and when required, to the company to meet its finandal obfigations as they.fall due.

Accounting convention’

The finandal have been prepared under the Ristorical cost convention.

Cash flow

The company has taken ge of an In Finandal Rep mxmmmmamﬂwswmwtmmemsmmemwylsa
whally owned y of SITA C Ndeme Inmﬂmbom::umnlsare Induded are pudlidy
avallable,

Tumover

Tumwermw&nmamwnmreﬁvauefwgwdsandsmﬁosmvﬂedlnmemmalmd net of rade VAT and other sales refated taxes.
Tumnover from the sale of goods is reccgnised when the goods are phy fivered to the T from the supply of services represents the value of

services provided under contracts to the extent that there is a right to consideration and s recorded at the value of the consideration due.

The analysis of tumover. and profit before taxation by class of business and the analysis of tumover by geographical market have not been disdosed, since the
directors der that would be sly prejudidal to the Interests of the company.

Intangible fixed assets - goodwill

Pun:hasedgoodwﬂllsmedlﬂeumebaweenthehkvﬂuedwwmﬁrbeammmnmedmeamdmmmmmsinesssmemmpany
acquires. Goodwill Is amortised at a rate to write down goodwill over the usefu! economic [ife of the assets acquired, as follows;

Goodwill - S years

Intangible fixed assets - development

ammmmwhmwm,mmmmmdmm‘* ) knowledge, is d in the income statement as an expense as
Incurred. Costs incurred on development projects (mmmea&qnmmgdwalmwm products) are recognized as Inangible assets when the
asset can be dearly identified, when the costs can be U rdlawwmmemanmnnsmmuemmeamaeauwlﬂgmazbenmre
economic benefits. Other dity are recognized as an as i d. Dy cost hy as an is not
recognized as an asset in 3 subsequent period.

Development costs 3-5years

‘I'mlut_sﬁndnsm

Tangible fixed assets are stated at historical cost less accumutated depreciation and any provision for Impairment.

Depreci; Is provided on ail tangible fixed assets at rates calautated to write aach asset down to its estimated residual value evenly over its expected useful life, as -
follows: :
Leasehold improvements Duration of lease
Fddures and ftings 3-10 years
Computer equipment . . 3-5 years
_ Software applications ! 3-5 years
Foreign currencies

Assets and Rabllittes denominated In foretgn currencies are transiated into sterling at the rates ruling at the year-end. Transactions during the year are recorded at
the exchange rates ruling at the dates of the transactions. All gains and losses an exchange are deait with in the profit and loss account.

Operating leases

Rentals under operating leases are charged to the profit and loss account on a straight line basis even if payments are not made an such a basis.
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SITA Advanced Travel Solutions Uimited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2013

1 ACCOUNTING POLICIES (continued) -

Pension scheme

The company accounts for its pension schemes under Financial Reporting Standard Number 17 Retirement Benefits. Tha company is part of a group defined benefit
scheme and is unable to identify Its share of assets and liabilitles on B consistent and reasanable basls. As a result the company accounts for the scheme as a
defined contribution scheme. The amount charged to the profit and toss account in respect of pension costs is the contributions payable In the year. Differences
" between contributions payable in the year and contributions actually paid are shown either as aceruals or prepayments in the balance sheet.

Taxation

Current tax, Induding UK corporation tx, is provided at amounts expected to be paid (or recovered) using tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred taxation ks provided In full on timing differences which result in an obligation at the balance sheet date to pay more tax, or 2 right to pay less tax, at 3
future date, at rates expected to apply when they aystallise based on tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
Timing differences arise from the indusion of items of income and expenditure In taxation computations In pertods different from those in which they are Included in
finandia) statements. Deferred tax assets are recognised to the extent that it Is regarded a5 more flkely than not that they will be recovered. Deferred tax assets
and liabililes are not discounted.

Deferred tax ks measured at the average tax rates that are expected to apply in the periods in which the Uming differences are expected to reverse, based on tax
rates and laws that have ar enacted by the date. Defesred tax Is measured on 3 non-discounted basls.

Provisions

“The amount recognized as a provision is the best estimate of the expenditure to settie the present obligation at the balance sheet date. Any reimbursement that Is
virtually certain to be received from another party is recognized as 8 separate asset.

Stocks

waﬁm-maﬁnngngﬂ.noﬁw-E:ﬂi—.nﬂni:m;znﬁ:ﬂkniﬁ_wﬁﬁggug%%-Eeaﬁgﬁ&ggiis .
completion and disposal. Provision Is made for obsolete, slow-moving or defective items where appropriate. All stock held relates to work in progress.

2 AND
a)
The average 2013 2012
Service delivery 107 101
Sates and distribution 1, 1
Administration B . - A
108 16
2013 2012
E €
Staft costs for the above persons:
Wages and salaries 6724430 .. 8082574
Social security costs . 857 39 : 988 223
Other pension costs (see note 14) 482 389 481933
8 064 058 9552730

The company capitalised wages and safarles af GBP 406,474 (2012: 0) refating (Bordes project.

2(b) OIRECTORS' REMUNERATION .

All directors wese paid by ather group companles In 2013 and received no remuneration in respect of their services to the company In each year.
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SITA Advanced Travel Solutions Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) s‘ TA
For the year ended 31 December 2013
3 NET FINANCE (COST)/ INCOME . 2013 012
[ 4 [
Interest payatie and similar charges (3) (14 029) :
Interest recetvable and similar income (b} 704): 837
: 514 733! 837
a) Interest payable and similar charges: e e
Bank loans and overdrafts {14029) . C -
. ) (14 029) -
b) Interest receivable and stmilar income: - .
Interest Income third party (0 87
‘704! 837
4 PROFIT ON CRDINARY ACTIVITIES BEFORE TAXATION
- 2013 2012
: . £ £
This is stated after charging/(arediting):
Depreciation of tangibie flxed assets 1612 453 ' 1710790
Amartisation of Intangible fixed assets 47 628 111592
Foreign exchange (gains)/losses ! (439 130) 67926
Operating lease rentals:
Other 307 777 312279
Fees payable to the Company’s auditor for the audit .
of the Company’s annual financial statements 14 800 14 800
Fees payable to the Company'’s audhtor far tax services 3780 2 300
S TAX ON PROFIT ON ORDINARY ACTIVITIES
2013 2012
E 3
Curvent tax .
UK torporation tax at 23.25% (2012: 24.45%) 937 841 28458
Adjustments in respext of priar periods 859 -
. 938 700 28498
Deferred tax (note 13) .
Origination and reversal of timing differences (29 649) 615783
Adjustments In respect of prior periods . - 378
Hifect of tax rate change on opening balance 36257) 29375
Total tax charge on profit on ordinary activities ‘872794 674 034
The difference between the total current tax shown above and the amount cakuiated by appiying the rate of UK corp tax to the profit on ordinary
activities before tax is as follows: .
2013 2012
N 3 £
Profit on ardinary activities before taxatian 3J 886 988 2792 603
Tax charge on profit on ordinary activities at standard UK .
. corparation tax rate of 23.25% (2012: 24.49%) 903 725 684 111
Factors affecting the charge for the period:
Expenses not dedurtible for tax purpases e 256
Depreciation in excess of capitat atiowances 159 694 143234
Utllisation/non utilisation of losses : - (920 979)
Adjustments to tax charge in respect of previous perit 6859 -
Other short term timing differences (125 578) 121 876
. Current tax charge for the year 938 700 28 498

The inclusion of leglsiation to reduce the main rate of corporation tax from 23% to 21% from 1 April 2014 and then a further reduction to 20% for pertods from 1

April 2015 were announced in the March 2013 budget and were substantively enacted an 2 July 2013,

For the purposes of deferred tax, the rate change to 20% had been substantively enacted before the balance sheet date. The 3% rate reduction further reduces the

Company’s future current tax charge and reduces the Company's tax assets aax gly
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SITA Advanced Travel Solutions Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 ber 2013

6 INTANGIBLE FIXED ASSETS

Development Goodwifl | Total
costs
£ £ £
Cost or vatuation: .
At 1 Jaruary 2013 . . 3 465 892 93980 3559872
Additions . 3294293 - 3 3294293
At 31 December 2013 . ! 6 76D 165 93 980 - 6859 165
Accumulated depreclation: .
At 1 January 2013 B 3347187 93 980 T 3441167
Charge in the year . 47628 47:628:
At 31 December 2013 . 3394815 93.980: 3488 795
[ .
Net Book Value: .
At 31 December 2013 3 365 370 ‘- 3 365 370
At 31 December 2012 ‘ 18705 - . usws
An impairment test has been g d on the ¢ devel rservaunnsymnonandeaasttlsnotreaﬂyfwuseyet.ThecanngvaluealOman

iBorder at the end of 2013 amounts to £2,865,328 (2012 £10,137). The test uses a discounted cash fiow model. The forecast period apwed to the review is longer
than five years (12 years) as the system wil) have an economic useful life emeedlng five years. . .

Using a discounted cash flow moded for the System, based on forecasted revenues, costs and non-cash items, management condluded that no impairment charge
needed to be recorded.

Critical success factors for Oman iBorder that underty the business case and the discounted cash flow model are the tmely of the
the pace of migration of customers from the legacy system on to the new technology, the ability to attract new cusmmers and the organic growth of our extsbng
custamer base,

7 TANGIBLE FIXED ASSETS ’
L ) Softy [~ Fixtures & Total

Improvements applications _equipment firtings
. £ £ £ £ £

At 1 January 2013 446 672 7 849 957 4349271 1186 519 13 832 419
Additions - 22 369 230770 - - 253 139
Dispasals . L. (203 362) (461 440) (664 802)
.Transfers . - - - (1 838 950) 1 838 950 -
At 31 December 2013 . o 446 672 7 872 326 2537 729 2 564 029 ' 13420 756
Accumulated deprediation: . X .

At 1 January 2013 446 672 2248254 2979 657 1033 170 6707 753
Charge in the year - = 1058 031 486 341 68 081 1612453
Disposals . - (199589) . (452 181) (651 770)
Transfers . . - §1 796 153) 1 796153 R -
At 31 Decemnber 2013 . ‘4466720 3306285 1470 256 2445223 7668436
Net Book Value:

At 31 December 2013 - 4 566 091 1067473 118806 5 752 320
At 31 December 2012 N -~ S 601 703 1369 614 153 349 7 124 666
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SITA Advanced Travel Solutions Umited

NOTES YO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 D ber 2013

8 DEBTORS - AMOUNT FALLING DUE WITHIN ONE YEAR 2013 2012
£ E
Trade debtors ! 3532529 10 462
Amounts owed by group undertakings . . . 7289 306
Other debtors 1368 841 182 851
Prepayments and accrued income 1783 513 2762115
. 6684 883 10 244 734
9 cnﬂmoas-mouuism.uuenuswnmuomm
: ' 2013 2012
€ £
Bank overdraft (secured) 7528 - .
Trade creditors 1846 742 © 1430778
Amounts owed to group undertakings 2167 215 7857 871
Other taxation and sodal seaurity 285 822 290978
Corporate income tax T e37eal 28498
Other creditors 28 54t 30126
Accruats and deferred Income 11 659 778 11 900 998
. 16 953 467 21 539 249
10 CALLED-UP SHARE CAPITAL . 2013 2012
’ shares £ shares E
Authorised:
Ordinary shares of 25p each 22 000 000 5 500 000 _ 22000 000 . 5 500 000
Called-up, allotted and Adly paid: ' ]
Ordinary shares of 25p each 16 808 740 4227 185 16 90_8 740 4227 1&5=
11 PROFIT AND LOSS ACCOUNT 2013 - 2012
. £ £
Batance at 1 January {8534 6%1) {10 653 260)
Profit far the year . 3014 194 - 2118 569 X
Balance at 31 December - {5520497) ’ (8534691) -
12 RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' DEFICIT
. 2013 m2
£ £
Profit for the finandial year 3014194 2118569
Opening shareholders’ deficit '(4 307.506)- .(6.926 075)
Closing shareholders' deficit ‘(l'r293-312)» (9 ‘307:506! -

13 DEFERRED TAXATION

A deferred tax liability of £212,063 has been recognised at 31 December 2013 (2012: liability of of £277,969) in respect of timing differences (see note S). The
directors are of the opinion that it is probable that (uture taxahte profit will be available against which the unused timing diferences can be utilised. .

Depredationin  Shoet term

axcess of capital timing
aflowances differences Tota)
3 €
At 1 January 2013 415605 (137 636) 277969
Charged to profit and loss account (note 5) i(191'60L)" 125695 2(65 808)
At 31 December 2013 224 004 (11 941) 212 063

The deferred tax liabikty above has been caltutated at 20% (see note 5).
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SITA Advanced Travel Solutions Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2013

14 PENSION COMMITMENTS

The company partidipates In the SITA Defined Benefit Pension Scheme (“the Scheme®). The Scheme is a mult-employer scheme ang was dosed to new entrants on
31 December 2002 :

The Scheme is a funded pensian scheme providing defined benefits based on final pensionable salary. The assets of the Scheme are held separately from those of

the Company. .
The company is unable to identify its share of the undertying assets and labilities of the Scheme, the ry rate s set at a common level
and does not reflect the underlying characteristics of the work force of the company.

Therefore, in with the provisions of FRS17 Benefl ',ﬁemmmwgammwmtmmmwmmm:smm
contributions paid over the financial year, l.e. on a "defined contribution” basis.

The estimated defict in the Scheme as at 31 ( 2013, using with the requir of FRS17 was £26.0 mifiion (2012:
£27.3 millton). *

The market value of the Scheme's assets at 31 December 2013 was £92.9 million (2012: £89.3 million), while the actuarial value of the Plan’s liabilities totailed

" £118.9 miffion (2012: £116.6 milllon).

The assumptions which have the most significant effect on the FRS17 istent asaof31¢ ber 2013 were:

2013 2012 - 2011 2010
Discount Rate 4,50% 4,50% 4,70% 540%
Inflation - 2,10% 2,10% 2,00% 3,40%
Safary . 2,70% 2,70% 3,20% 3,90%

Increases to penstons in payment , .

Pre April 1994 5,00% 5,00% 5,00% 5,00%
Past April 1999 3,10% 2,80% 3,00% 3,40%
Deferred . 2,10% 5,20% 3,10% 2,90%

Weighted average [ife expectanty for mortality Eatifity tables used to determine the [abiliies:

: Males Females
Member aged 65 (current life expectancy) 23yrs 25yrs
Member aged 40 (iife expectancy at age 65) 25yrs ) 28yis

As set out above the pension cost charged to the profit and loss has been determined as the actual contributions paid over the fnandal year, on a defined

"contribution basis. The pension charge for. 2013 was £482,389 (2012: £481,993).

The company contributes at 13.5% of pensionable salaries to meet the cost of future benéfit accrual. In addition the company pays its share of £2,547,000 each
year to meet the funding shortfall and approximatefy £200,000 each year to meet the expenses of administering the Scheme.

The campany contributions are subject to review once the results of the three-yearly valuation have been agreed and finalized.

Pension costs cutstanding as at 31 Dacember 20(3 were £59,707 (2012: £49,947).

W
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SITA Advanced Travel Sotutions Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

.For the year ended 31 December 2013

15 OGPERATING LEASE COMMITMENTS

At 31 December 2013 the company was committad to making the following payments during the next year In respect of non-cancellable omung leases: -

2013 ' 2012

. £ £
Land and bulldings
Expiring after five years 300 000 300 000
16 RELATED PARTY TRANSACTIONS
The has taken ady of the tion granted under paragraph 3(c) of Finandal Reporting Standard No.8 "Refated Party Disdosure® not to disdose
transactions with entities that are part of the group as the in which the company is inch are publidly availab)
17 IMMEDIATE PARENT COMPANY AND ULTIMATE HOLDING COMPANY
The - parent and g entity Is SITA Technol 8V, a parated In the Netheriands and part of the SITA NV
group.
SITA NV is the parent company of the smaflest group which prepar financial and Indudes the results of SITA Advanced Travel Sofutions
* Limited. .
Copies of SITA Nvs consotidated financial may be from the C Secretary at Heathrowstraat 10, 1043 CH Amsterdam, The Nethertands.

SITA SC, a company incorporated in Belgtum, Is the ulimate parent company and ultimate controfling party.

18 PROVISION FOR LIABILITIES
) ’ Restructuring  Deferred tax Tatal
E

£ €

At ¢ January 548 467 277969 826 436
Ulilisation of provision (548 467) (29 649) (578 116)
Additions : . oo .
Change of tax rate . - 36.257
At 31 December - 212 063
Analysed as:
Amounts {afiing due within one year - 212083 212 063
Amounts falling due after one year - - -

- 212 063 212 063.
The restructuring provision relates to the NexGen Data Centre Program which has the " to and op SITA's Data Centres.

The detail of deferred tax provision is described in note 13.
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