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SUB SEA OFFSHORE LIMITED
Directors’ report and financial statements
. 31 December 2021

N

Directors’ report

The directors’ present their directors’ report and financial statements for the year ended 31 December 2021. ‘In preparing
this report, the directors have taken advantage of the Small Companies’ exemptxon provided by Section 414B of the

Companies Act 2006 and have not prepared.a Strateglc report.

Prmclpal activities A

The company did not actively trade in the year. The company has interest income due to lntercompany receivables
with fellow group company. As such; the dlrectqrs have not prepared the financial statements on a gomg concern
basis. The effect of this is explained in Note 1. '

Business review

"The profit for the year, after taxatlon amounted to £7,225 (2020: £Nil), whlch was pr1nc1pally related to interest

Receivable of £6,598 (2020: £Nil of interest receivable).

Proposed dividend
The directors do not recommend the payment of a dividend (2020: Nll)

Directors
The directors who held ofﬁce durmg the year and up to the date of this report were as follows

Scot Clifton

‘Wael Khairy E. Mekkawy (re51gned on 31 October 2021)
Christopher A. Bimie (appointed on 1 November 2021)
Shaikh Mohammed Usman

Martin Robert, White (resigned on 29 December 2021) -
Steve Nowe (appointed on 29 December 2021) )

The dlrectors benefited from quahfymg third party mdemmty provnsmn which was in place during the financial year
and at the date of this report. . :

Political contributions . . ’ \
The company made no political contributions or incurred any political expenditure during the year (2020: Nil).

Disclosure of information to auditor ) ’ ,

The directors who held office at the date of approval of this Directors’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the company’s auditor is unaware; and each director has taken all the
steps that they ought to have taken as a director to make themselves aware of any relevant audit mformatlon and to
establish that the company’s audltors are aware of that information.

Auditor

‘Pursuant to Section 487 of the compames Act 2006, KPMG LLP has been appomted as the Audltor of the Company .
‘in the year. . :

‘By order of the' board

DocuSigned by:
(lrs Birwic -
mﬂlCIEBZiZA?E...‘
Christopher Albert Birnie
: Co . : . i - _ Building 4
Director _ . T . ] ' ' Chiswick Park
: IR 566 Chiswick
: T -~ High Road
London

.20 June 2022
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Statement of dlrectors ‘responsibilities in respect of the dlrectors report and the
fmancnal statements

The dll‘CCtOl‘S are responsible for preparing the directors’ report and the financial statements in accordance with .
applicable law and regulatlons

Company law requires the directors to prepare financial statements for each financial year. Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice), including FRS 102 T he Financial Reportmg Standard applicable in the
UK and Republic of Ireland.

Under company law the d1rectors must not approve the financial statements unless they are satnsﬁed that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In .
preparing these financial statements, the directors are required to: .

. select suitable accounting policies and then apply them consistently. .

. make judgements and estimates that are reasonable and prudent.

) -state whether applicable UK accounting standards have been followed, subject to any materlal departures
disclosed and explained in the financial statements. .

. assess the company’s ability to continue as a going concem dlsclosmg, as apphcable matters related to gomg
concern; and” .

. use the going concern basis of accounting unless they either intend to liquidate the company or to cease

operat;ons or have no realistic alternative but to do so. As explained in Note 1, the directors do not believe it
appropriate to prepare the financial statements on a going concern basis.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
* enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for
such internal control as they determine is necessary to enable the preparation of fi nancial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility. for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other 1rregulant1es

/
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Independent auditor’s report to the members of Sub Sea Offshore Limited
‘Opinion : .
We have audited the financial statements of Sub Sea Offshore Limited (“the company”) for the year ended 31

December 2021 which comprise the -profit and loss and other comprehensive income, balance sheet, statement of
changes in equity and related notes, including the accounting policies in note 1. .

In our opinion the financial statements: o

e _give atrueand fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the year
then ended;

e have been properly prepared in accordance with UK accounting standards, mcludmg FRS 102 The F znanczal
Reporting Standard applicable in the UK and Republic of Ireland; and

. _ have been prepared in accordance with the requirements of the Companies Act 2006.

‘Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are independent .
of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We belleve that
the audlt evidence we have obtained is a sufficient and appropriate basis for our opinion.

: EmphaSIs of matter non-going concern basis of preparation

We draw. attention to the disclosure made in note 1 to the financial statemerits which explains that the financial |
statements are now not prepared on the going concern ba515 for the reason set out in that note. Our opinion is not
modified-in respect of this matter.

Other matter - pﬁor period financial statements

- We note that the prior period financial statements were not audited. Consequently ISAs (UK) require the auditor to
state that the corresponding figures contained within these financial statements are unaudited. Our opinion is not
modified in respect of this matter.

Fraud and breaches of laws and regulations — ability to detect
- Identifying and responding to risks of material misstatement due to Sfraud

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or conditions that could
indicate an incentive or pressure to commit fraud or provide an opportunity to comiit fraud. Our risk assessment
procedures included enquiring of directors and inspection of policy documentation as to the Halliburton Company’s
-policies and procedures to prevent and detect fraud that apply to this group company as well as enquiring whether the
directors have knowledge of any actual, suspected or alleged fraud.

As required by auditing standards, we perform procedures to address the risk 6f management override of controls, in
particular the risk that management may be in a position to make inappropriate accounting entries. On this audit-we
do not believe there is a fraud risk related to revenue recognition because there are no revenue transactions.

_We did not 1dent1fy any additional fraud rlsks
We performed procedures mcludmg

¢ Identifying journal entries and other adjustments to test based on risk criteria and comparing the 1dent1ﬁed entries
to supporting documentation. These included journals with description which may indicate hlgh risk and Joumals
posted to unrelated accounts.
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Independent auditor’s report to the members of Sub Sea Offshore Limited (continued)
Fraud and breaches of laws and regulations — ability to detect (continued)

' Identifying and responding to risks of material misstatement due to non-compliance with laws and regulations

We identified areas of laws and regulations that could reasonably.be expected to have a material effect on the financial
statements from our general commercial and sector experience and through discussion with the directors (as required
by auditing standards), and dlscussed with the directors the policies and procedures regardmg compliance w1th laws
and regulatlons :

The company is subject to laws and regulations that directly affect the ﬁnancial statements including financial

reporting legislation (including related companies legislation), distributable profits legislation and taxation legislation
-and we assessed the extent of compliance w1th these laws and regulations as part of our procedures on the related
" financial statement 1tems

. Whilst the company is subJect to many other laws and regulations, we did not. identify any others where the
consequences of non- compliance alone could have a material effect on amounts or disclosures in the financial
statements. : -

lContext of the ability of the audit to detect fraud or breaches of law or regulation

Owing'to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
. misstatements in the financial statements, even though we have properly planned and performed our audit in
. accordance with auditing standards. For example, the further removed non-compliance withi laws and regulations is
from the events and transactions reflected in the financial statements, the less likely the inherently llmlted procedures
‘required by auditing standards wou]d identify it.

In addition, as with any audit, there remained a higher risk of non- detectlon of fraud, as these may involve collu510n
forgery, intentional omissions, misrepresentations, or the override of interrial controls.. Our audit procedures are

" designed to detect material misstatement. We are not-responsible for preventing non- compllance or fraud and cannot
be expected to detect non-compliance with all laws and regulations.

Dlrectors report

The directors are responsible for the D1rectors report Our opinion on the ﬁnanc1a1 statements does not cover that
report and we do not express an audit opinion thereon :

- Our responsibility is to read the Directors’ report and in domg S0, consnder whether based on our fmancnal statements
audit work, the information therein is materially misstated or inconsistent with the ﬁnan01a1 statements or our audit
knowledge. Based solely on that work:

e . we have not identified material misstatements in the Direcfors’ report.

o in our opinion the information given in that report for the fi nanmal year is con51stent with the ﬁnanmal
statements; and

. in our opinion that report has been prepared in accordance with the Companies Act 2006.
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Independent auditor’s report to the members of Sub Sea Offshore Limited (contznued)

Matters on which we are required to report by exceptlon

Under the Companies Act 2006 we are required to report to you if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or : '

o the ﬁnancnal statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration spec1f ied by law are not made; or
*  we have not received all thie information and explanat1ons we require for our audlt

We have nothing to report in these respects

: Dlrectors responsibilities

As explained more fully in their statement set out on page 2, the directors are responsible for: the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related
.to going concern; and. using the going concern basis of accounting unless they either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so. ' '

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable-

" assurance is a high' level of assurance but does not guarantee, that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if,.individually or.in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities. .

The purpose of our audit work and to whom we owe our responsibilities '

This report is made solely to the company’s members, as a body, in" accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or. assume responsibility to anyone other than the company and the company’s members, as -
a body, for our audit work, for this report, or for the opinions we have formed. :

: DM.A D%. |

David Derbyshire (Senior Statutory Auditor)
for and on behalf of KPMG LLP Statutory Auditor
Chartered Accountants
1 Marischal Square
Broad Street
- Aberdeen
-AB10 1DD
United Kingdom
' 20 June 2022
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SUB SEA OFFSHORE LIMITED
Directors’ report and financial statements
: 31 December 2021

Profit and Loss Account and Other Comprehenswe Income
Sfor the year ended 31 December 2021

Note i ' -
' : -Unaudited
2021 © 2020
£ B R
Operating profit - ' -
Interest receivable and similar income : ) - 4 . 6,598 -
Profit before taxation o : ‘ , 6,598 -
© Tax crediton profit - 5 627 -
 Profit for the financial year - - - 3 S SIS -
Other comprehensive income for tHe year, net of income tax ' : - -
- Total comprehenslve lncome for the year . ' : ) 7,225 : -

‘ The accompanymg notes form an mtegral part of fi nanc1al statement. ‘

All ofthe above wholly relates to continuing operations.
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SUB'SEA OFFSHORE LIMITED
Directors’ report and financial statements
31 December 2021

Balance Sheet - o ; -
As at 31 December 2021 : : ’ :
‘ Note E
Unaudited Unaudited
2021 2021 2020 2020 -
) AN B : £ £
Current assets , - .
“Debtors .~ . S _ o6 - 2,367,277 -+ 2,360,052
" Creditors: amounts falling due within one year - - . - ' o
2,367,277 2,360,052
Net current assets ) ' . : 2,367,277 . ) .2,360,052
Netassets - - ‘ - . 2367277 ‘ 2,360,052 .
" Capital and reserves . : A .
Called up share capital . 7 0 100 ~ 100
Profit and loss account " . . : 2,367,177 2,359,952
Shareholder’s funds o S 2367277 2,360,052

' The accompanying notes form an integral part of the financial statements.

These financial statements were ap;ﬁroved by the board Qf directors on 20 June 2b22 and were sfgned on its behalf by:

DocuSigned by: / .
(s Pivic . .
366B1C1E6212475... . . ' .
Christopher Birnie
Director .- . .

Company registered number: 01385206
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Statement of Cha'nges in quii_ty'

Balance at 1 January 2020 (unaudited).
Total comprehensive income for the year

Profit for the year (unaudited)’

Total comprehensive income for the year

Balance at 31 December 2020 (unaudited),
" Total éomprehensiv,e income for the year

Profit for the year :

Total comprehensive income for the year

Bélance at 31 December 2021

SUB SEA OFFSHORE LIMITED
Directors’ report and financial statements
’ 31 December 2021

‘Calle.d up Profit and o Total

" share loss shareholders
capital - ‘account -+ funds
£ . £ £
100~ 2,359,952 2,360,052
100 2,359,952 2,360,052
S 7,225 7,225

E 725 115

100 - 2,367,177 ° 2,367,277

‘The accompanying notes form an integral part of financial statements.
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1.2

1.3

. SUB SEA OFFSHORE LIMITED.
Directors’ report and financial statements
31 December 2021

Notes . »
(forming part of the financial statements)

Accounting policies

Sub Sea Offshore Limited (the “Company”) is a private eompany limited by shares and incorporated, domiciled and .
registered in the UK. The registered number.is 01385206 and the registered address is Halliburton House, Howe Moss
Crescent, Dyce, Aberdeen, AB21 0GN.

.The Company is exempt by virtue of s401 subject to the small companies regime of the Companies Act 2006 from

the requlrement to prepare group financial statements. These financial statements present mformatlon about the
Company as an individual undertakmg and not about its group.

These financial statements were prepared in accordance with Financial Reportmg Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS /02”). The ﬁmctlonal and presentation
currency of these financial statements is sterling. All amounts in the financia] statements have been rounded to the
nearest £1. The Company’s ‘ultimate parent undertaking, Halliburton Company includes the. Company in its
consolidated financial statements. The consolidated financial statements of Halliburton Company include the
equivalent disclosures and are available to the public and may be obtained from.the address given in Note 8. In these
financial statements, the company is considered to be a qualrfymg entity (for the purposes of this FRS) and has applled
the exemptions available under FRS 102 in respect of the following disclosures: .

" e - Reconciliation of the number of shares outstanding from the beginning to end of the perlod
e Cash flow statement and related notes; and : :
e - Key Management Personnel compensation.

As the consolidated financial statements of Halliburton Company include the equivalent disclosures, the Company v

_has also taken the exemptions under FRS 102 available in respect of the following disclosures:

. Certain disclosures required by FRS 102.26 Share Based Payments; and,

. The disclosures required by FRS 102.11 Basic Financial Instruments: and FRS 102.12 Other Financial

Instrument Issues in respect of financial instruments not falling within the fair value accounting rules of
Paragraph 36(4) of Schedule 1. :

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods presented
in these financial statements. The Company proposes to continue to adopt the reduced dlsclosure framework of FRS
102 in its next financial statements

The directors have not made any significant Judgements in the application of these accountmg pollcles

. Measurement con ventton

The ﬁnancial statements are prepared on the historical cost basis.
Going concern '

As the company does not trade and the directors do not intend to acquire a replacement trade, they have not prepared
the financial statements on a gomg concern basrs No adjustments have been required at the balance sheet to reflect
this basis of accounting. :

Interest recéivable and interest payable

Interest payable-and similar expenses include interest payable, finance expenses on shares classified-as liabilities and
finance leases recognised in profit or loss using the effective interest method, unwinding of the dlscount on
provisions, and net foreign exchange losses that are recognised in the profit and loss.

Other interest recelvable and similar income mclude interéest recervable on funds mvested and net forelgn exchange
gains:

Interest income and mterest payable are recogmsed in proﬁt or loss as they accrue, using the effective interest
method. :
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SUB SEA OFFSHORE LIMITED

Directors’ report and financial statements
31 December 2021

Notes (continued)

1.4 Foreign currencies e S 4 - .

Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated using the rate of exchange ruling at
the balance sheet date and the gams or losses on translation are included in the proﬁt and loss account.

1.5~ Related party transacttons

The company has taken advantage of the exemption available under FRS 102 from disclosing transactions with its
parent undertaking and other subsidiary undertakings where 100% of the voting rights are controlled within the group.
The company has no transactions wnth related parties that are not 100% controlled within the group. ‘

16 Taxatmn

Tax on the profit or loss for the year comprises of current tax. Tax is recognised in the profit and loss account except
* to the extent that it relates to items recognised directly in equity or other comprehensnve mcome in which case it is
recognised directly in €quity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for.the year, using'tax rates enacted N
or substantively enacted at the ba]ance sheet date, and any adjustmient to tax payable in respect of previous years. )

2 .Auditor’s remuneration

- Auditor’s fees for the audit of these fmanmal statements of £4 300(2020 £0) are borne by a fellow group undertaking
in the current and prior year.

3 Directors’ remuneration

None of the directors recelved any remuneratlon for provision of quallfylng services to the company during the year

(2020: Nil).
g
4 Interest Receivable and similar income
- Unaudited
2021 2020
£ B -
Interest on amounts owed from group u'ndertakingsA ) . . 6,598 ] .

10 -
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'SUB SEA OFFSHORE LIMITED

Dnectors report and financial statements
31 December 2021

Notes (continued)

"5 . Taxation ) .
Total tax credit recognised in the profit and loss account, other comprehensive income and ‘equity

‘Unaudited-" = Unaudited

2021 . 2021 2020 2020

S T . £ £ s £ £
Current tax credit on profit for the year ) 627) . : i
Total current tax credit -~ = - ' 627) -
Total tax . : T (627) -

Factors affecting the tax charge for the current year

The tax credit (2020: Nil) is lower (2020: Nil) than the composxte rate of corporatlon tax in the UK of 19%
. (2020:19%). The differences are explamed below:

: Unaudited

2021 2020

£ ) _£

Profit for the year . - o o - ' : . 6,598 S
Current tax at 19% (2020 - 19%) - S . 1253 -

Tax effects of UK to UK transfer pricing ' ‘ T (1,880) - ' -

Total tax included in profitorloss . = I (627) -

F actorsA that may affect future tax charges

In the 3 March 2021 Budget it was announced that the UK tax rate will increase to 25% from 1 Apnl 2023 ThlS will
_have a consequential effect on the Group’s future UK tax charge. .

The Company has no unrecognised deferred tax liabilities and no materialJuhrécognised deferred tax assets..

6 Debtors
' Unaudited
+2021. s 2020,
£ 7 £
* Amounts owed by group undertakings B ) o © 2,367,277 2,360,052 -

Amounts owed by g‘rouﬁ undertakings are repayable on demand.

Registered number 01385206 / 31 December 2021
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SUB SEA OFFSHORE LIMITED:
Directors’ report and financial statements
31 December 2021

Notes (continued)

7  Share capitalA .
) Unaudited

2021 © 12020

: o K B 3 ' - £
Allotted, called up and fully paid ~~ : . :

100 ordinary shares of £1 each o : ' 100 -100

8 Ultlmate parent company and parent company of larger group

“The company is a subsidiary undertakmg of Halliburton Company mcorporated in the Unlted States of America which
is its ultimate parent company and ultimate controllmg party. o,

The largest group in which the results of the company are consolidated is that headed by Halliburton Company, 3000
North Sam Houston Parkway East, Houston, Texas 77032. No other group financial statements-include the results
of the company. :

The consolidated financial statements of Halliburton Company are available to the publlc and can be obtamed from
‘Investor Relations at www. halllburton com. , i

9 Subsequent events . o ‘

SubéeQuent to the balance sheét_date, there is no event which needs to be disclosed or requires any adjuStmer{t.

12



