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CARDINAL PROVPERTLES LIMUTED

REPORE OF CTHE DIRECTORD

The Divectors present thelr roport with the accounts o) the company
for the Yeayr eonded dlat March, 1991,
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PRINCIPAL ACTIVITY

The princlpatl activity of the company was purciasn, constriuctlon and
sinle of proportion,

HLVIEW OF BUSTHESS

A sunmary ot thoe results of the porloed's activities tu given {o the
attached accounts,

DIVIDENDS

Tho directors do ot recommond payment of a dividend,

FIXED ASSETS

All movements in tixod assets =ro disclosed in the noteg to tho
accountsy,

DIRECTCORS

The directors in offico during the year and their {nterssts Iin the
sharos of tho Company wore ax follows:=~

Divector Ordinary Sharos
1991 1990

T ]

H. Kane 50 50

R.P. Kane Nil Nil
CLOSE COMPANY PROVISION
The company is a close company as defined by the Income and
Corporation TaXes Act 1988.
AUDITORS
The Auditors, Messris. Sugarwhite, Halle, Davis & Co. will be proposaed
for re~appointment in accordance with Soction 384 ot the Companles
Act, 1985.

By Order of the Board
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REPORT OF THE AULTTON:
TOCTHE MEMBERS OF

CARDINAL PROPEWCTIES LINTED

Wo have audited Lhe financial sStartements an sot out, Our audit
was conducted {n accovdanco with  approved Aoadlcing scandards
having  regurd  to the mattors veforrod to  {n the tollowing
paragraph.

In common wlth many businesses of afmnllar gien  and
oryanliasation, tho Company's system of coutrol {4 depondent
upon thu clone tavolvement of the Liroctors, HWhere tudepondoant
confirmavion ot the completonosns of the avcounviug vecords was
therewfore not avallable, us have accoptod asnuvances Loam the
Directors that al) tho Company's Liansacttions  have  buoon
roeflected in thu rucords,

Subject to the foregoing, In our opinten the tinancial
statemonte which have been propared under -<he histortcal cost
convention, glve a true and falv view of the state or the
Company's affalrs at 31st Harch 1991 and of {tg result tor
tho year thon ended and comply wlth the Companies Act 1915,

Sugarwhitoe, Halle, Davis & Co,

250/2%6 5t, Ann's Road, <
London H.15 RS T O S
Chartersd Accountants




CAHDIHAL PROVERTIEG LIHLITED
BALANCE HUVET

AG AT D107 MARCH 1991

Notwn 199

CURRENT ASUETS
Btocke
Dobtoruy

60,000

560
60,560
CREDITORS: Amounts Falling Due

Within Ones Year 100,163

e L

NET CURRENT LIABILITIES (39, ha9%)
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CAPITAL AND RESBERVES

Callod Up Sharo Capital

Profit and Losy Account
Balance Brought Forward
Losy for ¢t - Ywoar

(29,497)

(10,198)
(39, Gh)
(39,5948
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1990

0, 000

00,000

39,397
(29,7997
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(243,277)
(6,220)

(29,497)

(2%,397)
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CARDINAL PROPERTIES LIMITED

TRADZNG AND PHOFIT AND LQUS ACCOUNT
PROFIT AND LO&O ACCOUNT
YEAR EHDED 318T MARCH 1991

1991 1990
BALE PROCEEDU 199,465
LE#8 COST O GALES:

opening Stock of Propertioy 60,000 160,800
Improvemonts - 74,075

-y o ot me P ha

60,000 233,070

Less: Closing Stock of
Properties 60,000 60,000

173,87%

GROSS PROFIT : 24,690

ADD OTHER OPERATING THNCOME:

Rental Income

27,261
LESS EXPENSES:

Rent and Rateas

Light and Heat

Insuranco

Telephono

Consultancy Fees

Logal and Professional Foos
Auditors' Remuneration
Sundry Expenses

Bank Interwest & Charges

33,481

NET LOSS (10,198
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