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AUDITORS’ REPORT TO ANADARUS LIMITED

PURSUANT TO PARAGRAPH 24 OF

SCHEDULE 8 TO THE COMPANIES ACT 1985

We have examined the abbreviated financial statements on pages 4 and 5 together with the full financial
statements of Anadarus Limited prepared under section 226 of the Companies Act 1985 for the year
ended 30 September 1995.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The Directors are responsible for preparing the abbreviated {inancial statements in accordance with
Schedule 8 to the Companies Act 1985. It is our responsibility to form an independent opinion as to
the company’s entitlement to the exemptions claimed in the director’s statement on page 3 and whether
the abbreviated financial statements have been properly prepared in accordance with that Schedule.

BASIS OF OPINION

We have carried out the procedures we considered necessary to confirm, by reference to the audited
financial statements, that the company is entitled to the exemptions and that the abbreviated financial
statements have been properly prepared from those financial statements. The scope of our work for the
purpose of this report does not include examining or dealing with events after the date of our report
on the full financial statements.

OPINION

In our opinion the company is entitled under sections 246 and 247 of the Companies Act 1985 to the
exemptions conferred by Section A of Part III of Schedule 8 to that Act in respect of the year ended
30 September 1995 and the abbreviated financial statements on pages 4 to 7 have been properly
prepared in accordance with that Schedule.

OTHER INFORMATION

4 BMAR s TR
WENET - . « . . .
On 1 ..... '.‘f.éf.“:.'...., we reported, as auditors of Anadarus Limited, to the members on the financial

statements prepared under section 226 of the Companies Act 1985 for the year ended 30 September
1995 and our audit report was as follows:

"We have audited the Financial Statements on pages 5 to 10.
RESPECTIVE RESPONSIBILITIES OF GOVERNORS AND AUDITORS
As indicated in the Governors’ Report, the Company’s Governors are responsible for the preparation

of Financial Statements. It is our responsibility to form an independent opinion, based on our audit,
on the Financial Statements and to report our opinion to you.
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AUDITORS’ REPORT TO ANADARUS LIMITED

PURSUANT TO PARAGRAPH 24 OF

SCHEDULE 8 TO THE COMPANIES ACT 1985

BASIS OF OPINION

We have conducted our audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the Financial Statements. It also includes an assessment of the significant estimates and
judgements by the Governors in the preparation of the Financial Statements and of whether the
accounting policies are appropriate to the Company’s circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence and to give reasonable assurance
that the Financial Statements are free from material mis-stalement, whether caused by fraud or other
jrregularity or error. In forming our opinion we also evaluated the overall adequacy of the presentation
of information in the Financial Statements.

OPINION

In our opinion the Financial Statements give a true and fair view of the state of the Company’s affairs
at 30 September 1995 and of its Surplus for the year then ended, and have been properly prepared in
accordance with the Companies’ Act 1985."

London COHEN ARNOLD & CO
T Chartered/ Agcountants and
Date: ‘“&‘ MAR igdb Registeréd Auditor
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ABBREVIATED BALANCE SHEET AS AT 30 SEPTEMBER 1995

FIXED ASSETS
Investments
CURRENT ASSETS

Debtors
Cash at Bank and on Deposit

CREDITORS: Amounts falling
due within one year

NET CURRENT ASSETS

NET ASSETS

RESERVES

ANADARUS LIMITED
(LIMITED BY GUARANTEE)

Notes

1995
£ £
100
359,983
22,782
382,765
(587)
382,178
£382,278
£382,278

[

342,961
20,225

363,186

(587)

& ™

100

362,599

£362,699

£362,699

We have relied upon the exemptions for individual financial statements under the Companies Act 1985
and have done so on the basis that the company is entitled to the benefit of those exemptions as a small

14 WAR Juud

GOVERNORS

MRS M MARKOVIC

The notes on pages 4 and 5 form part of these Abbreviated Financial Statements.
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1.1

1.2

1.3

1.4

ANADARUS LIMITED
(LIMITED BY GUARANTEE)

NOTES TO ABBREVIATED THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 1995

ACCOUNTING POLICIES

The following accounting policies have been used consistently in the preparation of the
Company’s Financial Statements.

BASIS OF ACCOUNTING

The Financial Statements have been prepared under the Historical Cost Convention and in
accordance with applicable Accounting Standards.

INVESTMENT IN SUBSIDIARY UNDERTAKINGS

Shareholdings acquired in Subsidiary Undertakings are shown at cost where purchased by
the Company or at Governors’ Valuation; any surplus or deficit on revaluation is taken to
Revaluation Account. Shares donated to the Company are included at par value and the
necessary adjustment is shown in the Income and Expenditure Account.

Group Financial Statements have not been prepared having regard to the exemption
conferred by $248(1) Companies Act 1985 for small and medium-size groups.

TURNOVER

Turnover represents income from investments and deposits, receipts under Deed of Covenant
from Subsidiary Undertakings and individuals and other grants and donations received by
Company.

CASH FLOW STATEMENT
The Company is exempted from the requirement to prepare a Cash Flow Statement (in

accordance with Financial Reporting Standard No 1) on the basis of its being a "small
company" as defined by Section 247 Companies Act 1985.
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ANADARUS LIMITED
(LIMITED BY GUARANTEE)

NOTES TO ABBREVIATED THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 1995

INVESTMENTS
Investment in Subsidiary Undertaking

At 1 October 1994 and 30 Sepilember 1995 £100

a) In the opinion of the Governors, the amounts at which the Investment in the
Subsidiary Undertaking is included in these Financial Statements is not less than their
respective estimated net asset value as at 30 September 1995.

b) The Company holds directly the whole of the issued share capital in Maypay Limited
and is incorporated in Great Britain and registered in England.

The aggrégate Capital and Reserves attributable 1o the Company of subsidiary undertaking
for which group accounts have not been prepared under the exemption conferred by S248(1)
Companies Act are as follows:

£
Capital and Reserves at 1 October 1994 (132,119)
Profit during the year (95,971)
Capital and Reserves at 30 September 1995 £(228,090)
RESERVES
Income and
Capital Expenditure Total
Reserve Account Reserves
£ £ £

Balance at 1 October 1994 11,502 351,197 362,699
Operating Surplus for the Financial year - 19,579 19,579
Balance at 30 September 1995 £11,502 £370,776 £382,278
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