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B.G.N. BOARDS COMPANY LIMITED

BALANCE SHEET

AS AT 31 IULY 2023

2023 2022

Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 06,667 72,941
CURRENT ASSETS
Stocks 1,932,472 2414319
Debtors 5 1,851,373 1,584,804
Cash at bank aad in hand 4,133,378 3,408.200

7917,223 7.407,323

CREDITORS: AMOUNTS FALLING DUE 6
WITHIN ONE YEAR (1,824,77% (1.981,149}
NET CURRENT ASSETS 6,092,444 5,426,174
TOTAL ASSETS LESS CURRENT LIABILITIES 6,189,111 5499115
FROVISIONS FOR LIABILITIES {6,500) (4,706
NET ASSETS 6,182,611 5494415
CAPITAL AND RESERVES
Called up share capital 7 2,000 2,000
Profil und loss reserves 6,180,611 5492415
TOTAL EQUITY 6,182,611 5.494,415

The directors ot the company have elected not to include a copy ot the profit and loss account within the financial statemen's.

For the linancial year ended 31 July 2023 the company was entitled (0 exemption from audit under section 477 of the Companies Act 2006 relating o
small companics.

The directors acknowledge their responsibilities for complying with the requitements of the Companies Act 2006 with respect W agcounting records and
the preparatior. of financial statements.

The members have not required the company to obtain an audit of 15 Anancial statements for the year in question in accordance with section 476.

These fimancial statements have been prepared and delivered in accordance with the provisions applicable to companies suhject to the small companies
regime.

The financial statements were approved by the board of directors and authorised for issue on 6 March 2024 and are signed on its behalf by:

R J Newman - Direclor

COMPANY REGISTRATION NO, 31377322




B.G.N. BOARDS COMPANY LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 JULY 2023

2.1

2.2

23

JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Ln the application of the company's accounting policies, the directors are required to make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sources, The estimates and associated assumptions are based o
historieal expericnee and other factors that are considered to be relevant. Actual results may differ from these estimates.

I'he estimates and underlying assumplions are reviewed on an ongoing bas:s. Revisions 1o accounting estimaltes are recognised in the period in

whicl the estimate is revised where the revision affects only that peried, or in the period of the revision and future periods where the revision
aftects both current and future periods.

ACCOUNTING POLICIES

COMPANY INFORMATION

B.GUN. Boards Company Limited is a private company limited by shares incorporated in England and Wales, The registered oftice is Rail Bridge
Cstate, Bromford Road. West Bromwich, West Midlands. B7) 7)B.

ACCOUNTING CONVENTION

These lnancial stalements have heen prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Treland™ (“TRS 1027} and the requirements of the Companies Act 2006 as applicable to companics subject to the small companics
regime. The disclosure requirements of section 1A of FRS 102 have been applied other taan where additional disclosure is required to show a
true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Monetary amourts in these financial
statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold properties and
to include investment propertivs and certain finencial instruments at fair value]. The principal sccounting policies adopted are setout below,

TURNOVER
Tumaver reprasents nelinvoiced sales of goods, excluding value added tx.

Revenue from the sale of goods is recognised when the significant risks and rewards of cwnership of the goods have passed to the buyer {usually
on dispatch of the goods), the ameunt of revenue can be measured reliably, itis prabable that the gconmic benelils associated with the
transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

TANGIBLE FIXED ASSETS

langible lixed assels are initially measured at cost and subsequently measured at cost or valuation, net ol depreciation and any impairment
losscs.

Depreciation is recognised so as to write off the cost or valuation of asszis less their residual values over their useful lives on the following
bases:

Plant and machincry 10% on reducing balance
Fixtures. fitings & equipment 20%, on reducing balance
Mator vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the carrying value of the assel,
and is credited or charged to profit or loss,




B.G.N. BOARDS COMPANY LIMITED

NOTES T THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2023

24

2.6

27

ACCOUNTING POLICIES (Confinued)

IMPAIRMENT OF FIXED ASSETS

At cach reporting period end date, the company reviews the carrying amounts of its tangible asscts to determine whether there is any indication
that these assets have sulfered an impairment loss. 1T any such indication exists, the recoverable amount of the assel is estimated in order 1o
determine the extent of the impaitment loss (if eny). Where itis not possible to estimate the recoverab’e amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the assei belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects curcent market assessments of the time value of money and the risks
specific 10 the asset for which the sstimates of filure cosh flows have not been adjusted.

[fthe recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the carrying amount of the asset
(or cash-generating unit) is teduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asset Is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairmen: loss have ccased to apply. Where an impairment loss
subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so thal the increased carrying amount does not exceed the carrying amount thal woull have been determined had no impairment loss been
recognised for the asset (or cash-gencrating unit) in prior ycars. A reversal ot an Iimpairment loss is recognisced immediately in prefit or loss,
unless lhe relevant asset is carried at a revalued amount, in which case the teversal of the impairment loss is treated as a revaluation increase.

STOCKS
Stocks are stated at the lower of cost and estimated sclling price less costs to complete and scll. Cost comprises direct matetials and, where
applicable, direct labour costs and those overheads that have been incurred in Bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where applicable for
any loss of serviee potential.

At cach reporting date. an assessieent is made for impairment. Any cxcess of the carrying amount of stocks over its estimated sclling price less
costs 1o complete and sell is cecognised as an impairment loss in profit or less. Reversals of impairment losses are also recognised in profit or
loss,

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are bas:c financial assets and include cash 1 hand. deposits held at call with banks. other short-term liquid
investments with original maturities of three munths or less, ind bank overdraits. Bank overdrafls are shown within borrowings in current
liabilitics.

FINANCIAL INSTRUMENTS
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 “Other Financial [nstruments [ssues’
of FRS 102 to all of its financial instruments.

Financial instrumenis are recognised in the company's balance sheel when the company becomes party Lo the contractual provisions ot the
instrument.

Financial assets and liabilities are oftset. with the net amounts presented in the financial statements, when there is a legally enforceable right to
set off the recognised amounts and there is an intention to setrle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financiol assels

Baslic financial asscts, which include debtors and cash and bank balances, arc imtially measured at transaction price including transaction costs
and are subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing transaction.
where the transaction is measured at the present value of the future receipts discounted at a market rate of interest, Financial assets classified as
receivable within one year are not amortised.




B.G.N. BOARDS COMPANY LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

2.8

29

ACCOUNTING POLICIES (Confinued)

Classification of financial liabilities

Financial liabilitics and equity insrruments arc classified according to the substance of the contractual arrangements eutered into. An equity
mstrument is any contract that evidences a residual interest in the assets of the company atter deducting all of 1ts liabilines.

Basic financial liabilities

Basic financial liabilities. including creditors, bank loans. loans from fellow group companics and preferenee sharcs that arc classified as debt,
are imtially recognised at transaction price unless the arrangement constitutes a financing transaction. where the debt instrument is measured at
the present value of the future payments discounted at o market rate of interest, Financial liabilities classitied as payable within one year are not
amortised.

Debt instruments are subsequently carvied at arortised cost, using the effective interest rate method.,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business fron suppliers. Amounts
payable are classified as current Habilities if payment is due within one year or less. 1f nol, they are presented as non-current liabilities. Trade
ereditors are recognised initially a: transaction price and subsequently measured at amortised cost using the effective interest method.

EQUITY INSTRUMENTS

Equily instruments issued by the company are recorded at the proceeds received, net of tansaction costs. Dividends payuble on equity
instruments are recognised as Tiabilities onee they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and guality as fair value hedges are recognised in profit or logs immediately, together
with any changes in the fair value of the hedged asset or Hability that arc attributable to tic hedged risk.

TAXATION
The tax expense represents the sum of the tax currently payable and deferred tax.

Crrrent tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss account
because it excludes items of income or expense that arc taxable or deductible in other years and it further excludes items that are never taxable or
deductible. The company’s liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the reporting
end date.

Deferred fux

Deferred tax liabilitics are generally recognised tor all timing differences and deferred tax assets are recognised to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities are not
recognised if the timing difference arises from goedwill or from the initial recognition of other assets and liabilitics in a transaction that affeets
neither the tax profit nor the acceunting profit.

The carrving amount of deferred tax asscts is reviewed at cach reporting end date and reduced te the extent that it is ne longer prebable that
sufticient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at the tax rates that are

account, exeept when it relates to :tems charged or credited directly to equity. in which case the deferred tax is also dealt with in equity. Deferred
tax assets and liabilities are offset when the company has a legally enforceable Tight to offset current tax assets and linbilities and the deferred mx
asscts and liabtlitics relate to taxes levied by the same tax autaority.

EMPLOYEE BEN s
The ¢osts of short-term employee benefits are recognised as a liability und an expense, wless those costs are required to be recognised as part of
the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employec’s services are reecived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the employment of
an employee or to provide termination benefits.




B.G.N. BOARDS COMPANY LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

2 ACCOUNTING POLICIES (Confinued)

211 RETIREMENT BENEFITS

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to the profit
and loss account in L1e period (o which they relate,

2.12  LEASES

Rentals payable under operating leases, including any leasc incentives reccived, are charged to profit or loss on a straight line basis over the tenm
of the relevant lease except where another more systematic basis is more representative of the time pattern in which economic benefits from the
leases asset are consumed.

2,13 GOVERNMENT GRANTS

Government grants are recognised at the fair value of the asset received or recervable when there 1s reasonable assurance that the grant conditions
will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant does not specify
perforriance conditions it is recognised in income when the proceeds are received or receivable. A gramt received before the recognition criteria
are satistied 1s recognised as a liability.

2.14  FOREIGN CURRENCIES

Monetary asscts and liabilities derominated in foreign eurrencics arc translated into sterling af the rates of exchange ruling af the halance shect
date. Transactions in foreign currencies are reccrded at the rate ruling at the date of the transaction. All differences are taken to profit and loss
account.

3 EMPLOYEES

The average wmonthly number of parsons {inclucing directors) employed by the company during the year was 29 (2022 - 28).

4 TANGIBLE FIXED ASSETS

Plant andFixtures, fittings &  Motor vehicles Tatal
machinery equipment

£ £ £ £
COST
At | August 2022 215,377 279,713 154,785 649,875
Additions - - 51,900 51.900
Disposals - - (37,630) (37.630)
At 31 July 2023 215,377 279,713 169,055 664,145
DEPRECIATION AND [IMPAIRMENT
At | August 2022 200,038 267,779 109,117 576,934
Depreciation charged in the year 1,532 2,380 20,116 14,028
Eliminated in respect of disposals - - (33.,484) (33.484)
At 31 July 2023 201,570 270,159 95,749 567,478
CARRYING AMOUNT
At 31 July 2023 13,807 9,554 73,306 96,667
At 31 July 2022 15339 11,934 43,668 72,941




B.G.N. BOARDS COMPANY LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

5 DEBTORS

AMOUNTS FALLING DUE WITHIN ONE YEAR:

‘I 'radde debrors
Ameurt due from parent undertaking
Other debtors

Prepayments and accrued income

[ CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade ereditors
Corporation tax
Qther taxation and secial security
Qther creditors

Acervals and deferred income

7 CALLED UP SHARE CAPITAL

ORDINARY SHARE CAPITAL
ISSUED AND FULLY PAID
Ordinary of £1 each

The company has a contingent Liability in favour of H M Revenue & Customs of £40,000 (2022 - £40,00¢).

9 OPERATING LEASE COMMITMENTS

LESSEE

2023

Numher

2,000

FINANCIAL COMMITMENTS, GUARANTEES AND CONTINGENT LIABILITIES

2022
Number

2.000

2023 2422

£ £
1,664,074 1,470,473
1,020 -
200 200
186,079 114,131
1,851,373 1,584,804
2023 2022

£ £
1,197,751 1,327,219
163,511 239.126
414,814 338.151
7,902 7.805
38,801 68,748
1,824,779 1,981,149
2023 2022

£ £

2,000 2.000

At the ~eporting end date the company had outstanding commitments for future minimum lease pavments under non-cancellable operating leases,

as follows:

2023
£

60,534

2022
£

142,660




B.G.N. BOARDS COMPANY LIMITED

NOTES T THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

10 ULTIMATE CONTROLLING PARTY

B.G.N Boards Company Limited is controlled by its parent company, BGN Boards (Holdings) Limited, the reglstered office of which is
Railbridge Fstate, Bromford Road, West Bromwich, West Midlands, B7( 3JB.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare consolidated accounts, on the

basis thal the group o which this is a subsidiary gualifies us @ small group. The linancial slatements present information about the company as an
individual entity and nor about its group.

The company is ultimately controlled by the dirzctors; Mr B G Newman and Mr R ) Newman.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



