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B.G.N. BOARDS COMPANY LIMITED

BALANCE SHEET

AS AT 31 JULY 2020

2020 2019
Notes £ £ £
FIXED ASSETS
Tangible asscts 3 118,764
CURRENT ASSETS
Stocks 1,374,601 1.412,366
Debtors 4 861,107 1,235,832
Cash at bank and n hand 2,876,052 5,355,830
5,111,760 £.204,028
CREDITORS: AMOUNTS FALLING DUE 5
WITHIN ONE YEAR (1,033,094) (1.230,975)
NET CURRENT ASSETS 4,078,666
TOTAL ASSETS LESS CURRENT LIABILITIES 4,197,435
CREDITORS: AMOUNTS FALLING DUE AFTER [
MORE THAN ONE YEAR (12,000)
PROVISIONS FOR LIABILITIES (2,000)
NET ASSETS 4,176,435
CAPITAL AND RESERVES
Called up share capital 7 2,000
Profit and loss reserves 4,174,435
TOTAL EQUITY 4,176,435

The directors of the company have elected not o include a copy of the profit and loss account within the financial statemen:s.

74,723

6,973,053

1047776

(36,000)

(4,300)

7,007,276

2,000
T.005,276

7007,276

[or the financial ycar ended 21 July 2020 the company was cntitled to exemption from audit under scetion 477 of the Companics Act 2006 relating to

sinall companies.

The directors acknowledge their responsibilities for corplying with the requirements of the Companies Act 2006 with respect fo accounting records und

the preparation of finaneial stataments.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies

regime.

The financial statements were approved by the board of directors and anthorised for issue on 15 December 2020 and are signed on its bebalf byv:

R J Newman - Director

COMPANY REGISTRATION NC), 01377322




B.G.N. BOARDS COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 JULY 2024

BALANCE AT 1 AUGLST 2018

YEAR ENDED 31 JULY 2019:

Profit and total comprehensive income for the vear
Lividends

BALANCE AT 31 JULY 2019

YEAR ENDED 31 JULY 2020:

Profit and total comprehensive income for the year

Dhvidends

BALANCE AT 31 JULY 2020

Share capital  Profit and loss Total
reserves

Notes £ £ £
2,000 6,845,348 0,847.5348

- 359,928 339928
- (200,000} (200.000)

2,000 7005276 7,007,276

- 340,159 349,159
- {3,180,000) (3,150,000)

2,000 4,174,435 4,176,435




B.G.N. BOARDS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2024

ACCOUNTING POLICIES

COMPANY INFORMATION

B.G.N. Boards Company Limited is a private company limited by shares incorporated in England and Wales, The registered office is Rail Bridge
Estute, Bromford Roud, West Bromwach, West Midlunds, B70 71B.

ACCOUNTING CONVENTION

Thesce financial statements have been prepared in accordanee with FRS 102 “The Finaneial Reporting Standard applicable in the UK and
Republic of Ireland™ (“FRS 102"} and the requirements of the Companies Act 20006 as applicable to campanies subject to the small eompanies
regime. The disclosure requirements of section 1A of TRS 102 have been applied other tian where additional diselosure is required to show a
true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amoucts in these finuncial
statements are rounded to the nearest £.

The tfinancial statements have been prepared under the historical cost convention, modified to include the revaluation of treehold properties and
to include investment properties and certain fingnctal instruments at fair value. The principal accounting policies adopted are set out below,

These financial statements have been prepared on a going concern basis, the validity of which is dependent upon the company being able to
continue to operate and conic to torms with the impact of the Covid-19 pandemic. At the present time. there are many unknown variables which
makes forecasting the future results and impaet on the company very difficalt, The directors recogmise that the eurrent situation is uncevtain, but
they have considered the position of the company both at present and for the future, given the current mformation availuble, Therg is no intention
tor the company to ceasc trading.

Baged on the above, the directors believe that it remaing appropriate for the financial statements to be prepared on a going concern basis. The
financial statements do not include any adjustments which would result from the basis of preparation being inappropriate.

TURNOVER
Turnover represents net invoiced sales of goods, excluding value added tux.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the buyver (usually
on dispateh of the goods), the awncunt of revene can be ineasured reliably, it is probable that the ecomnnic benetits associated with the
transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

TANGIBLE FIXED AS8S

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impairment
losses.

Depreciation is recognised so as to write off the cost or viruation of assets less their residual values over their useful lives an the following
bases:

Plant und machinery 10% on reducing bulance
Fixtures, fittings & equipment 20% on reducing balunce
Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the assct,
and is credited or charged to profit or loss.




B.G.N. BOARDS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2024

ACCOUNTING POLICIES (Continued)

[MPAIRMENT OF FIXED ASSETS

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is any indication
that those assets have suffered an impairment loss. 1f any such indication exists, the recoverable amount of the asset is estimared in order to
determine the extent of the impairment loss (if @ny}. Where it is not possible to estimate the recoverable umount of an individual asset. the
company estimates £1¢ recoverable amount of the cash-gencrating unit to which the asset belongs.

Recoverahle amount is the higher of fair value less costs to sell and value in nse. In assessing value in nse, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the astimates of future cash tlows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount of the asset
(or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asset is carried at o revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recopnised impairment losses are reversed if, and only if, the reasons for the impairmen: loss have ceased to apply. Where an impairment loss
subseqaently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so thar the increased carrying amount does not execed the carrving amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impainnent loss is recognised immediately in profit or loss,
unless the relevant asset is carried at u revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increuse.

STOCKS

Stocks are stated at the lower of cost and estimated selling priec less costs to complete and sell. Cost comprises direct materials and, where
upplicable, direct laboor costs and those overheads that have been incurred in bringing the stocks to their present location aud condition.

Stacks held for distribution at ne or nonunal consideration are measured at the lower of eplacement cost and cost, 4d justed where applicable for
any loss of service potential.

At cach reporting date, an assessent is made for impairment. Any cxcess of the carrying amount of scocks over its estimated sclling price less
costs 1o complete and sell is recognised as an impainment loss i profit or loss. Reversals of nmpairment losses are also recognised i profit or
loss.

CASHAND CASH FQUIVALENTS

Cash and cash equivalents are bas:c financial assets and include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less. end bank overdrafts, Bunk overdrafts are shown within borrowings in current
liabilities.

FINANCIAL INSTRUMENTS
The company has elected te apply the provisions of Section |1 ‘Basic Financial lnstraments” and Section 12 Other Financial Instruments lssues’
of FRS 102 to all of its fingncial instruments,

Financial instraments are recognised i the company's balance sheet when the company becomes party to the contractual provisions of the
instrument,

Financial assets and liabilities are offset, with the net umounts presented in the financial stateinents, when there is a legally enforceable right to
sct off the recognised amounts and there is an intention to sctrle on a net basis or to realise the assct and settle the liability simultancou

Basic financial assots

Basic financial assets, which include debtors and cash and bank balances, are mitially measured at transaction price including transaction costs
und arc subsequently carried at amortised cost using the cffective interest method unless the arrangeiment constitutes a financing transaction,
where the transaction is measured at the present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within ong year are not amortised.




B.G.N. BOARDS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2024

L0

ACCOUNTING POLICIES (Continued)

Classification of financial liabilities

Financial liabilines und equity instruments are classified according to the substance of the contractual srmangements entered into. An equity
instrument is any contract that cvidences a residual interest in the asscts of the company after deducting all of its liabilitics.

Basic financial liahilities

Basic financizal liabilities, including creditors, bank loans. loans from fellow group companics and preference sharcs that arc classificd as debt,
are ininally recoenised at transaction price unless the arrdngement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at u market rate of interest. Financial liubilities classified as payable within one year wre not
umortised.

Debt irstruments are subsequently carried at mizortised cost, using the effective wterest rate method.

Trade creditors arc obligations to pay for goods or services that have been acquired in the ordinary course of business from supplicrs. Amounts
payable are classitied as current Labilities if payment is due within one year or less. If not. they are presented as non-current liabilities. Trade
creditors are recogmsed initially a: transaction price and subsequently meusured at amortised cost using the effective interest method.

EQUITY INSTRUBENTS

Cquity instruments issucd by the company arc recorded at the proceeds received, net of tansaction costs. Dividends payable on cquity
instrunents are recognised as labilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss immediately, together
with ary changes in the fair value of the hedged asset or Lability that are attributable o the hedged risk.

TAXATION

The tax expense represents the sum of the tax currently pavahle and deferred tax.

Currenf tax

The tax currently payuble is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the profit and loss account
because it excludes ttems of income or expense that are taxable or deductible in other vears and it further excludes 1rems that are never tuxable or
deductible. The companys liability for current tax is caleulated using tax rates that have been enacted or substantively enacted by the reporting
end date.

Deferved tax

Deferred tax liabilities are generally recogmsed for all tming differences and deferred tax assets are recognised to the extent that it 15 probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities ure not
recognised if the timing difference arises from goodwill or from the initial recognition of other assety and liabilitics in 4 transaction that affects
neither the tax profit nor the accounting profit.

The carrving amaount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer prebable that
sutficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred wx is calculated at the tax rates that are
expected to apply inthe period when the liability is sertled or the asset is realised. Deferred tax is charged or credited in the profitand loss
account, except when it relates to tems charged or credited directly to equity, in which case the defered tux is also deult with in equity. Deferred
tax assets and liabilitics arc offsct when the company has & legally enforceable right to offset current tax assets and liabilitics and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

EMPLOYEE BENEFITS

The costs of short-term employee benefits are recognised as a liability and an expense, wiless thuse costs are required to be recognised as part of
the cost of stock or fixed assets,

I'he cost of any unused holiday emtitlement is recognised in the period in which the employee’s services ure received.

Terminztion benefits are recognised immediately as an expense when the company is demonstrably conmutted to terminate the employment of
an employee or to provide termination benefits,




B.G.N. BOARDS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2024

111

113

114

ACCOUNTING POLICIES (Continued)

RETIREMENT BENEFITS

The company operates a defined contribution pension scheme, Contributions payable to the company's pension scheme are charged to the profit
and Loss account in t1e period to which they relate.

LEASES

Leuses are classitied as finance leases whenever the terms of the lease transter substantially all the risks and rewards of ownership to the lessees.
All other leases are classified as operating ledses.

Assets held under finance leases arc recognised as asscts at the Tower of the assets fair value at the date of inception and the present value of the
minimun lease payments. The related lability is included in the balunce sheet ax a finance lease obligation. Lease payments are treated as
consisting of capital and interest elements. The interest is charged to profit or Toss so as to produce g constant periocic rate of interest on the
remaining balance of the liability.

Rentals pavable under operating leases, including any leasc incentives reccived, arc charged to profit or loss on a straight line basis over the tonm
of the relevant lease except where unother more systematic basis is more representative of the time pattern in which economic benefits from the
leases asset are consumed.

GOVERNMENT GRANTS

Government grants are recognised at the fair value of the assct received or seccivable when there is rensonable assurance that the peant conditions
will be met and the grants will be received.

A grant that specifies performunce conditions 18 recognised 1 income when the performance conditions are met. Where a grant does not specify
performance conditions it is recognised in income when the proveeds are received or receivable. A grant received before the recognition eriteria
are satisficd is recognised as a liability.

FORFEIGN CURRENCIES

Monetary assets and liabilities derominated in foreign currenzics are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions n foretgn currencies are recerded at the race rulmy at the date of the transaction. All differences are taken to profit and loss
account.

EMPLOYEES

The average menthly number of persons {including directors) cmployed by the company during the yoar was 34 (2019 - 33).




B.G.N. BOARDS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2024

TANGIBLE FIXED ASSETS

COST
At | August 2019
Additions

At 31 July 2020

DEPRECIATION AND IMPAIRMENT
At | August 2019

Depreciation charged in the year

At 31 July 202¢

CARRYING AMOUNT
At 31 July 202¢

At 31 July 2019

DEBTORS

AMOUNTS FALLING DLE WITHIN ONE YEAR:

Tradc dcbtors
(hher debtors

Prepayments and acerued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Net obligations nnder hire purchase contructs
Trade ¢reditors

Corporation 1ax

Other taxation and secial sceurity

Orher creditors

Acerngls and deferred income

Plani andFixtures, {ittings &  Motor vehicles Total
machinery eqnipment

£ £ s £

215,377 279,713 86,330 581,420

- - 68,455 68,455

215377 279,713 154,785 649,875

194,326 256,415 55,956 506,697

2,108 4,664 17,637 24,409

196,434 261,079 73,593 531,106

18,943 18,634 81,192 118,769

21,051 23,298 30,374 74,723

2020 2019

£ £

796,193 1,180,373

15,512 228

49,402 54,831

861,107 1,235,832

2020 2019

Notes £ £

25,448 24.000

- 972

620,240 $18,443

79,579 86,495

271,557 236,791

. 37403

36,270 26,469

1,033,094 1,230,975




B.G.N. BOARDS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2024

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2020 19
Notes £ £
Bunk loans and overdrafts 12,000 36,000
Net obligations under finance lease and hire purchase contracts are secured by fixed churges on the assets concerned,
CALLED UP SHARE CAPITAL
2020 019
£ £
ORDINARY SHARE CAPITAL
ISSUEL AND FULLY PAID
2.000 Ordinary of £1 each 2,000 2,000

On @ April 2019 a share for share exchange wus enacted whereby the shares of the Company were exchanged for shares in BGN Boards
(Holdings) Limited.

FINANCIAL COMMITMENTS, GUARANTEES AND CONTINGENT LIABILITIES
The company has 4 contingent liability in favour of H M Revenue & Customs of £40,000 (2019 - £40,000).
QOPERATING LEASE COMMITMENTS

LESSEE

At the reporting end date the company had outstanding commitments for future minimum lease pavinents under non-cancellable operating leases,
as follows:

2020 2019
£ £
273,289 387,268

ULTIMATE CONTROLLING PARTY

B.G.N Bouards Compuny Limited is controlled by its parent company, BGN Boards (Holdings) Limited, the registered office of which is
Railbridge Estatc, Bromford Road, West Bromwich, West Midlands. B70 7JB.

The company has taken advantuge of the exemption under section 399 of the Companies Act 2006 not to prepare consolidated uccounts, on the

basis that the group of which this is & subsidiary qualifics as & small group. The financial statements present infornation about the comparny as an
individual entity and not about its group.

The company 15 ultimately controlled by the directors; Mr B ( Newman und Mr R | Newman.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



