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Notice of administrator’s progress report

B Presenter information

n Important information

You do not have to give any contact information, but jf
you do it will help Companies House if there is a query
on the form, The contact information you give will be
visible to searchers of the public record.

[ Cantact name

Sian L Barraclough

All information on this form will appear on the
public record.

Where to send

Grant Thornton UK LLP

[ Lompany name

Address Colmore Building

Colmore Circus

—
-

‘ Past Birmingham

Cetmty/Reglon

I N N RN
I’DX :

| T Tel/Fax

Checklist

We may return forms completed incorrectly or
with information missing,

Please make sure you have remembered the

following:

[Z1 The company name and number match the
information held on the public Register,

3 You have attached the required docurments,

[1 You have signed the form.

You may return this form to any Companies House
address, however far expediency we advise you to
raturn it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U7.
DX 33050 Cardiff. '

ﬂ Further information

For further information please see the guidance notes
on the website at wwwr.gov.uk/companieshouse
or emall enguiries@cempanieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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ﬁ?n forename(s) Sarah
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ﬂ Insolvency practitioner’s address - ,

Building hame/number

4 Hardman Square

Street Spinningfields

Post {o\rﬁn Manchester
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Country ,
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o Grant Thornton

Recovery and Reorganisation
Grant Thornton UK LLP

Gee & Co. (Effluent Control) s

Spinningfields

Limited (Topco) and VisED
Gee & Co. (Effluent Control &
Recovery) Limited (Tradeco)

Both in administration (the
Companies)

Joint administrators’ final progress report for
the periods 15 November 2018 to date and
11 November 2018 to date respectively

Prepared by: Jon Roden, Joint Administrator

Contact details: Should you wish to discuss any matters in
this report, please do not hesitate to
contact Sian Barraclough on
0161 234 6344



1 EXxecutive summary

« This final repart covers the period from 15 November 2018 to date for Topco and
11 November 2018 to date for Tradeco.

s We have produced one report for both Companies in order to minimise costs and for the
convenience of any creditors commaon to each estate.

« This report should be read in conjunction with our propesals, which were circulated on 3 July 2018
and approved on 13 July 2018, and our progress report dated 6 December 2018.

« In addition to our statutory duties, the key work done in the period has been to realise the remaining
assets of the Companies and to discharge the costs of the administration of each entity. Further
details of which are provided later in this report.

« The administration of Topco is currently due to end on 14 May 2019 and the administration of
Tradeco is currently due to end on 10 May 2019.

« There are insufficient funds to make a distribution to unsecured creditors and therefore the
administration of each entity will end by dissolution.

NS

Jon Roden
Joint Administrator
9 May 2019

Please be aware fraudsters have been known to masquerade as legitimate administrators.
Fraudsters will contact creditors asking for an upfront fee or tax. The jaint administrators would
never ask for such a payment nor instruct a third party to make such a request.




Definitions

The following definitions are used either within the body of this report, the appendices to it, or both.

Administratorsiwelus/our

Eddie Williams, Jon L Roden and Sarah O'Toole

Natwest Natwest Bank Plc

HMRC H M Revenue & Customs

VAT Value added tax

CGA Controlled Goods Agreement

GB Gordon Brothers, plant and machinery agents

LK Leslie Keats, quantity surveyors

IM Irwin Mitchell Solicitors LLP

ROT Retention of title

RPS Redundancy Payments Service

sk 9 Statement of Insolvency Practice 9: payments to office holders and

their associates

Unsecured creditors

Creditors who are neither secured nor preferential

WIP

Work in progress

The Premises

Gee House, Haolbom Hill, Aston, Birmingham, B7 5JR




1 Executive summary

« This final report covers the period from 15 November 2018 to date for Topco and
11 November 2018 to date for Tradeco.

s We have produced one report for both Companies in order to minimise costs and for the
convenience of any creditors common to each estate.

¢ This report should be read in conjunction with our proposals, which were circulated on 3 July 2018
and approved on 13 July 2018, and our progress report dated 6 December 2018.

» In addition to our statutory duties, the key work done in the period has been to realise the remaining
assets of the Companies and to discharge the costs of the administration of each entity. Further
details of which are provided later in this report.

s The administration of Topco is currently due to end on 14 May 2019 and the administration of
Tradeco is currently due to end on 10 May 2019.

+ There are insufficient funds to make a distribution to unsecured creditors and therefore the
administration of each entity will end by dissolution.

Jon Roden
Joint Administrator
9 May 2019

Please be aware fraudsters have been known to masquerade as legitimate administrators.
Fraudsters will contact creditors asking for an upfront fee or tax. The joint administrators would
never ask for such a payment nor instruct a third party to make such a request.




2.1

Report on the progress
and outcome of the
administrations

Conduct of the administrations and summary of the
administrators’ proposals

At appointment the initial strategy was to try and seek a sale of the business and/or certain assets of the
Compantes. Although a sale was not achieved, placing the Companies into administration assisted with
the collection of debtors and negotiations with customers regarding work in progress (WIP).

The objective of achieving a better result for the Companies' creditors as a whole than would be likely if
the Companies were wound up (without first being in administration), has been pursued as an
administration provided the opportunity to try and seek a sale of the business and/or certain assets of
the Companies. Although no going concem sale was achieved, by placing the Companies into
administration value in assets was better protected. If the Companies had been placed into liguidation
then it is likely that the value of WIP and debtors wou'ld have been reduced without the assistance of
retained staff, the speed of the administration process and the benefit of the moratorium.

The initial strategy undertaken by the joint administrators was to:
s Immediately open discussions with key customers

¢ Make immediate redundancies due to no funding being available and the overall cost base of
the Companies

s Keep retained employees updated as to the progress of customer discussions

+ Explore the option to sell the business and assets of the Companies

« Engage Quantity Surveyors, Leslie Keats ("LK"), to appraise the WIP and assist with customer
negotiations

s+ Realise any other assets of the Companies and instruct plant and machinery agents, Gordon
Brothers (*GB")
As there was no prospect of a dividend to unsecured creditors in either administration, it was proposed
that the administrations will end by the joint administrators filing notices of dissolution with the Registrar
of Companies. The Companies will then automatically be dissolved by the Registrar of Companies three
months after the naotices are registered.

There were ng major amendments to or deviations from these proposals.




2.2

Asset realisations during the period

All assets realisations are now complete, with the following recoveries being made during the reporting
period:

Tradeco

Insurance refund

An insurance refund of £567 was received during the period.
Computer software licence

Tradeco’s computer software licence was sold for £1,050 plus VAT.
Transfer from Topco

The receipts and payments account for Tradeco shows a transfer from Topco of £18,688, which recifites
a previcus administrative error where GB's costs were incorrectly paid from the Tradeco estate.

Topco

No asset realisations were made during the reporting period period.




3.1

3.2

3.3

Creditors

Secured creditors

Natwest

Natwest holds a debenture created on 25 July 1984 and registered at Companies House on
1 August 1884, providing fixed and floating charges over Topco's assels.

Natwest also holds a debenture created on 12 July 1993 and registered at Companies House on 20 July
1993, providing fixed and floating charges over Tradeco's assets,

At the date of administration the balance due under this debenture was approximately £988,000.
There are insufficient realisations to enable a return to Natwest in respect of either entity.

HMRC - Topco

As previously reported a distribution of £16,500 was made to HMRC in respect of the net proceeds of

the motor vehicles sald at auction, as its CGA effectively acted as a fixed charge over those assets.

There was no further distribution to HMRC.

Preferential creditors

Preferential crediior claims consist of employee claims for wages and holiday pay, up to certain
statutory limits. A significant element of these claims will be subrogated to the Secretary of State,
following payment of claims by the Redundancy Payments Service ("RPS”).

Three individuals were employed by Topco and 94 individuals were employed by Tradeco.

The RPS did not submit its claim in the proceedings, but we estimated preferential claims to be:
s Topco-£4,014
+ Tradeco - £98,069

There are insufficient funds available to make a distribution to the preferential creditors of either entity.

Prescribed part — unsecured creditors

In accordance with section 176A of the Insolvency Act 1986, a prescribed part is to be set aside from
the floating charge assets and made available to the unsecured creditors of the Companies. The
prescribed part calcuiation is applied to the net property available and is caleulated at 50% of the first
£10,000 of net realisations and 20% of alf further amounts, up to a maximum prescribed part of
£600,000.

The date of the Natwest debenture is prior to September 2003 and therefare the provisions of the
prescribed part do not apply to either entity.




3.4 Non-preferential unsecured creditors

According to the books and records, the Companies’ unsecured creditors can be summarnsed as

fallows:
Trade and expenses - 1,678,376
HMRE - PAYE 5177 39,405
HMRC - VAT 193,058 -
Hire purchase creditors - 80,000
Employee unsecured claims 59,469 723,064
Alldes {UK] Limited - loan 295,181 -
Total 553,885 2,520,845

There are insufficient realisations to enable a dividend to this class of creditor for either entity.




4.1

Investigations into the
affairs of the Companies

Statutory investigations

We undertook an investigation into the Companies' affairs to establish whether there were any potential
asset recoveries, or conduct matters that required further investigation, taking into account the public
interest, potential recoveries, the funds likely to be available to fund an investigation and the costs
involved.

Based on the outcome of our investigations into the affairs of the Companies, there were na matters
identified that need to be reported to the creditors.




5

5.1

Fees and costs

SIP 9 disclosures

For information regarding payments, remuneration and expenses to us or our associates, please refer to
the respective ‘Statement of Insolvency Practice 9 disclosure’ at Appendix B to this report, which covers:

e pre-appointment costs

« work done by us and our team during the period

* hourly charge out rates

+ disbursements and expenses

s sub-contracted out work

s payments to associates

+ relationships requiring disclosure

« information for creditors {rights, fees, committees)




6.1

6.2

6.3

Exit route

Exit from administration

As discussed in the joint administrators' proposals, the administration of both Tradeco and Topeo will
end by moving to dissolution as there are insufficient realisations to enable a dividend to be paid to the

unsecured creditors.

Notices will be filed with the Registrar of Companies and the Companies will be dissolved three months
after the notices are filed.

Discharge from liability

On 3 January 2019 the creditors approved that the joint administrators be discharged from liability with
effect from 14 days after they send their final progress report to creditars.

Data Protection

Any personal infarmation held by the Companies will continue to be processed in accordance with
completing the administration of the Companies and in accordance with meeting our requirements
under applicable Data Protection Legislation/law in the United Kingdom.,




Gee & Co. (Effluent Control) Limited - in administration
Summary of receipts and payments
from 15 May 2018 to 10 May 2019

Receipts

Motor vehicles

P&M and motor vehicles
Furniture & Equipment
Motor Vehicles

Book Debts

Insurance Refund
Cash at Bank
Bank/ISA InterestGross
Misc Refunds

VAT on Sales

Payments

HMRC

Administrators Fees

Administrators Expenses
Agents/Valuers Fees (1)

Legal Fees {pre appointment)

Pre appointment administrators' fees
Pre appointment administrators' expenses
Storage Costs

Statutory Advertising

Insurance of Assets

Employee Arrears/Hol Pay

Natwest Bank Plc

Employees

HMRC - PAYE

HMRC - VAT

Alldos (UK) Limited

Crdinary Shareholders

VAT on Purchases

HMRC - VAT received/paid

Net Receipts/(Payments)

Made up as follows

Floating Current Account NIB

Statement
of Affairs
£

58,850.00
18,154.00
51.820.00

(4,014.00)
(984,415.00)
(59,469.00)
(5,177.00)
(193,058.00)
(296,181.00)
(18,333.00)

Appendix A

From From
15/05/2018 15M11/2018
to to
14/11/2018 10/05/2019 Total
£ £ £
16,500.00 0.00 16,500.00
62.517.80 0.00 62,517.80
0.00 0.00 0.00
0.00 0.00 0.00
552.00 0.00 552.00
3,900.00 0.00 3,900.00
3,507.60 0.00 3,507.60
0.25 0.00 0.25
658.75 0.00 658.75
7.777.80 0.00 7.777.80
95,414.20 0.00 95,414.20
16,500.00 0.00 16,500.00
0.00 22,400.09 22.400.09
0.00 37.33 37.33
0.00 15,573.45 15,573.45
5,098.80 0.00 5,098.80
0.00 18,575.00 16,575.00
0.00 17.33 17.33
0.00 51.37 51.37
71.15 0.00 71.15
0.00 487872 487872
0.00 0.00 0.00
0.00 0.00 .00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,021.99 12,217.55 13,2356.54
{14.23) 985.65 971.42
22,677.71 72,736.49 95,414.20
72,736.49 (72,736.49) 0.00
72,736.49 (72,736.49) 0.00
72,736.49 {72,736.49) 0.00




Appendix A

Gee & Co. (Effluent Control & Recovery) Limited - in administration
Summary of receipts and payments
from 11 May 2018 to 9 May 2019

From From
11105/2018 111172018
Statement of to to
Affairs 10/11/2018 09/05/2019 Total
£ £ £ £
Receipts
Contract WIP 1,498,135.00 131,045.00 0.00 131,045.00
Contract debtors 495,921.00 121,568.45 (2,763.60) 118,804.85
Insurance Refund 0.00 566.72 566.72
Computer Software Licence 0.00 1,050.00 1,050.00
Transfer from topco (18,688.14) 18,688.14 0.00
VAT on Sales 23,208.00 210.00 23,419.00
257,134.31 17,751.26 274,885.57
Payments
Pre appointment Administrators' fees 0.00 21,185.00 21,185.00
Pre appointment Administrators’ expenses 0.00 81.57 81.57
Administrators Fees 0.00 132,328.59 132,329.53
Quantity Surveyors Fees 35,000.00 0.00 35,000.00
Legal Fees (1) 13,641.90 0.00 13,641.90
Professional Fees 4,290.00 2,825.00 7,115.00
IT related costs 260.00 C.00 260.00
Legal fees (pre appointment) 2,448.00 0.00 2,448.00
Employee related expenses 2,092.67 0.00 2,092.67
Storage & Confidential Waste Shredding 0.00 9,272.74 9,272.74
Re-Direction of Mail 204.00 0.00 204.00
Statutory Advertising 71.15 0.00 71.15
Insurance of Assets 1,301 .44 G.00 1,301.44
Repairs and maintenance 416,67 0.00 416.67
Employee Amrrears/Hol Pay (98,069.00) 0.00 0.00 0.00
Natwest Bank Plc (984,415.00) 0.00 0.00 0.00
Trade & Expense Creditors (1,678,376.00) 0.00 0.00 0.00
Employeeas (723,064.00) 0.00 0.00 0.00
Mire Purchase creditors (80,000.00) 0.00 0.00 0.00
HMRC - PAYE {39,405.00) 0.00 0.00 0.00
Hire Purchase Campany {80,000.00) 0.00 0.00 0.00
Ordinary Shareholders (42,500.00) 0.00 0.00 0.00
VAT on Purchases 8,202.54 27,120.86 35,323.40
HMRC - VAT received/paid 14,142 44 0.00 14,142.44
82,070.81 192,814.76 274,885.57
Net Receipts/{Payments) 175,063.50 {175,063.50) 0.00
Floating Current Account NIB 175,063.50 {175,063.50) 0.00
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C Statutory information

Topco

Company Information

Company name

Gee & Co. (Effluent Control) Limited

Date of incorporation

26 May 1978

Company registration number

01370733

Former trading address and registered office

Gee House
Holborn Hill
Birmingham
West Midlands
B7 5JR

Present registered office

4 Hardman Square
Spinningfields
Manchester

M3 3EB

Administration information

Administration appointment

In the High Court of Justice, Business & Property
Court, 8134 of 2018

Appaintor the directors

Date of appointment 15 May 2018

Joint Administrators’ names Eddie Williams
Jon L Roden

Sarah O'Toole

Joint Administrators’ addresses

Colmore Building, Colmore Circus, Birmingham,
B4 BAT — Eddie Williams and Jon Roden

4 Hardman Square, Spinningfields, Manchester,
M3 3EB — Sarah O’'Toole

Purpose of the administration

Achieving a better result for the company’s
creditors as a whole than would be likely if the
company were wound up; and

Realising property in order to make a distribution
one or more secured or preferential creditors

Estimated values of the Net Property and
Prescribed Part

The date of the Natwest debenture is prior to
September 2003 and therefore the provisions of
the prescribed part do not apply

Functions

In accordance with paragraph 100(2) of Schedule
B1 to the Insolvency Act 1986, the functions of
the administrators are to be exercised by any or
all of them

Current administration expiry date

14 May 2018




Tradeco

Company Information

Company name

Gee & Co. (Effluent Control & Recovery) Limited

Date of incorporation

30 March 1684

Company registration number

01804689

Former trading address and registered office

Gee House
Holborn Hill
Birmingham
B7 5JR

Present registered office

4 Hardman Square
Spinningfields
Manchester

M3 3EB

Administration information

Administration appointment

In the High Court of Justice, Bustness and
Property Court, 8105 of 2018

Appointor the directors

Date of appointment 11 May 2018

Jaint Administrators’ names Eddie Williams
Jon L Roden

Sarah O'Toole

Joint Administrators' addresses

Colmore Building, Colmore Circus, Birmingham,
B4 6AT — Eddie Williams and Jon Roden

4 Hardman Square, Spinningfields, Manchester,
M3 3EB — Sarah O'Toole

Purpose of the administration

Achieving a better result for the company’s
creditors as a whole than would be likely if the
company were wound up

Estimated values of the Net Property and
Prescribed Part

The date of the Natwest debenture is prior to
September 2003 and therefore the provisions of
the prescribed part do not apply

Functions

In accordance with paragraph 100(2) of Schedule
B1 to the Insolvency Act 1986, the functions of
the administrators are to be exercised by any or
all of them

Current administration expiry date

10 May 2019




D Notice about this report

This report has been prepared by Jon Roden, the joint administrator of Gee & Co. (Effluent Centrol &
Recovery) Limited — in administration and Gee & Co. (Effuent Control) Limited — in administration,
solely to comply with the joint administrators' statutory duty to report to creditors under the Insolvency
{England and Wales) Rules 2016 on the progress of the administrations, and for no other purpose. ltis
not suitable to be relied upon by any other person, or for any other purposes, or in any other context.

This report has not been prepared in contemplation of it being used, and is not suitable to be used, to
inform any investment decision in relation to the debt of or any financial interest in the Companies.

Any estimated outcomes for creditors included in this report are illustrative onty and cannot be relied
upon as guidance as to the actual outcomes for creditors.

Any persons choosing to rely on this report for any purpose or in any context other than under the
Insolvency (England and Wales) Rules 2016 do so at their own risk. To the fullest extent permitted by
law, the joint administrators do not assume any liability in respect of this report to any such person.

Eddie Williams and Jon L Roden are authorised in the UK to act as Insolvency Practitioners by The
Institute of Chartered Accountants in England and Wales and Sarah O'Toole is authorised in the UK to
act as an Inseclvency Practitioner by the Insolvency Practitioners Assosiation.

The joint administrators are bound by the Insolvency Code of Ethics.

The joint administrators act as agents for the Companies and contract without personal liability. The
appointment of the joint administrators are personal to them and to the fullest extent permitted by law,
Grant Thornton UK LLP does not assume any respensibility and will not accept any liability to any
person in respect of this report or the conduct of the administration.

Please note you should read this progress report in conjunction with the joint administrators’ previous
progress reports and proposals issued to the Companies’ creditors, which can be found on the

Grant Thornton portal. Unless stated otherwise, all amounts in this progress report and appendices are
stated net of VAT. For definitions of abbreviations please refer to the ‘Definitions’ table at the start of this
progress report.



& 2013 Grant Thomton UK LLP Al rights reserved
‘i ant Thornton' refers ke the brand under which the Grant Tharnton member frms prowvide assurance, tax and advisory senvices to thesr
Th clients and.or refers ta ane or mare mamber firms, as the contextraquires
ra nt 0 rnto n Grant Tharnton UX LLP 15 2 member firm of Grant Thotnton Internabonal Lid (GTIL) GTIL and the member firms are not a worldwide
partnership GTIL and each membar firm 1S a separate legal entity S=rvices are delnered by the memter frms GTIL doss not provide

services to chents GTIL and its membet firms are not agents of. and de not abligate. one anather and are not hable for one another’s acls or
OMISSI0NS




