-
1]

jaa ey

“Sienrn CoRY

T2y 25

PAVID PHILLIP PRINTING LIMITED ‘

26 Woveunber 1982




DAVID PHILLIP PRINTING LIMITED
DIRECTORS' REPORT

The directors submit their report and accounts of the company for the
52 weeks ended 26 November 1982.

PRINCIPAL ACTIVITY AND CESSATION OF TRADE
r The principal activity of the company was formerly contract printing. On

o 12 March 1982 the directors decided that the company should discontinue
trading and trading ceased on 25 June 1982.

RESULTS

: The company made an extraordinary profit for the pexriod umounting to

] £132,315. This arises from excessive provisiony for estimated costs of
discontinuance of trading included in the accounts for the period ended

T 27 November 1981. Wo dividend is proposed.

<.

- DIRECTORS

{

1 The directors during the pericd were as £ollows:

T DD Phillip (Chairman) - remowved 11 May 1982

7 LP Healy (Irish)

- » piccher (Irish)
T s feonard (Irish)
¥

i Tihe former chairman, Mr DD Phillip, held 175 £1 ordiunary shares
in the company throughout the periocd in which he was a director of the
company . No other director had @ beneficial interest in the share capital
7, of the company, the company's UK holding company or the UK holding company's
other subsidiaries durlog the period.

AUDITORS

The auditors, Price Waterhouse, have fndicared thelr willingness to be
reappointed,

?ﬁ By Order of the Board

b
= LP HEALY
Secretary 21 January 1983

Registered office:

! 6 - 7 Cambridge Gate
Londen NWL



Wik b P

Pl

R operet

SOUTHWARK TOWERS,
32 LONDON BRIDGE STREET,
LONDON SE1 83Y

AUDTTORS' REPORT TO THE MEMBERS OF
DAVID PHILLIP PRINTING LIMITED ' \

We have audited the accounts on pager 3 to 7 in accordance with approved
Auditing Standards. -

We draw attention to Note 1 which states that the company has ceased
trading and consequently that these accounts have not been prepared
on a going concern basis.

In our opinion the accounis give a true and fair view of the state of the
company's affairs at 26 November 3982 =ad of its result for the period then
ended and comply with the Companies Acts 1948 to 1981. »

(xu;db \Buk&l-_au
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Chartered Accountanis 21 January 1983
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DAVID PUILLTP PRINILNG,}IMITED

PROFIT AND LOSS ACCOUNT FOR THE
52 WEEKS ENDED 26 NOVEMBER 1982

TURNOVER
OPERATING 10SS

PROFIT ON DISPOSAL OF PRINTING
EQUIPMENT

LOSS BEFORE TAXATION
TAXATION (Note 3)
LOSS AFTER TAXATION

EXTRAORDINARY ITEM

Excess provisions (1981 ~ provisions)
for losses arising from discontinuance
of trading {Note 1)

PROFLT/(L.OSS) FOR THE PERIOD (Hote &)
ADVERSE BALANCE BROUGHT FORWARD

ADVERSE BALANCE CARRIED FORWARD

The notes on pages § to 7 form
part of these accounts.

52 weeks ended
27 November 1981

£ £1,901,707
- (156,922)

- 50,974
- (105,948)

- 55,431
- (50,517)
132,315 (525,163)
132,315 (5?5,68-5-)
(638,218) (62,533)
:(505,902;) ms(ﬁzs,z;)
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DAVID PHILLIP PRINTING LIMLITED

BALANCE SHEET - 26 NOVEMBER 1982
27 November 1981

INTEREST IN SUBSIDIARY (Note 6) 2 2
CURRENT ASSETS
Property, plant, equipment and vehicles
held for sale (Note 7) 201,451 592,399
Stock - 24,714
Debtors 61,558 485,161
Amounts due from fellow subsidiarles 34,643 . 313,707
CURRENT LTABILITIES ~ -
Creditors 233,606 582,990
Bank overdraft (Note 8) 119,544 242,137
Consideration for purchase of
printing 3quipment - 304,646
provision fur costs of discontinuance ,
of trading - 512,000
Amounts due to fellow subsidiaries 41,052 . -
’ 394,202 1,641,773
NET CURRENT LIABILITIES (96,550) (225,792)
£(96,548) £(225,790)
Represeuting:
SHARE CAPITAL
Authorised and issued:
1,000 ordinary shares of £1 each 1,060 1,000
RESERVES
Capital reserve (Note 9) - 31,073
profit and loss acconnt (adverse) {505,901) (638,218)
(505;903) ggg],las)
{504,903) {606,145)
LOAN FROM IMMEDIATE HOLDING COMPANY (Note 10) 355,355 355,355
TAXATION (Note 3) 53,000 25,000
DTRECTORS / 5. @/ﬁ'yﬁ}/
L1 M&j/
21 January 1983
££96,348) £{225,790)

The notes on pages 5 to 7
form pe~t of these accounts, &
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DAVID PHILLIP PRINTING LIMITED

NOTES TO THE ACCOUNTS - 26 NOVEMBER 1982

CESSATION OF TRADE

On 12 March 1982 the directors resolved that the company should discontinae
trading and trading ceased on 25 June 1982. Consequently these accounts,
have not been prepared on a golng concern basis.

The loises arising from the discontinuance of trading have been provided
in these accounts as follows: '

Taxation
Losses relief Total
Total losses arising on discontinurnce 522,729 129,876 392,853
Less, provided in prior year accountd 682,000 156,832 525,168

Excess provisions released £159,271 £26,956 £132,315

In addition, losses arising on the sale of leasehold premises amounting to
£31,073 (1981 ~ £35,000) have been charged to the capital reserve which
arose from the revaluation of those premises in 1980.

ACCOUNTING POLICIES

Property, plant, equipment and vehicles held for sale

Property, plant and cquipment and vehicles are stated at estimatad market
value.

Taxation

Full provision has been made for the estimated taxation which will be
payable on realisation of the company's assets.

Companies Acts 1948 and 1981

These accounts have been prepared in compliance with Section 1494 of and
Schedule 8A to the Companies Act 1948.

TAXATION

The taxation eredit in the profit and loss account for the 52 weeks ended

27 November 1981 is based on the loss for the peried at 527% and comprises:
1982 1981
- 122,969
e (67,538)

£~  £55,431

Group taxation relief received
Deferred taxation



DAVID PUHILLIP PRINTING LIMITED
NOTES 10 THE ACCOUNTS -~ 26 NOVEMBER 1982 (CONTINUED)

TAXATION ( CONTINUED)

The taxation provided in the accounts comprises estimated taxation payable
on realisation of the company's assets.

PROFIT/(LOSS) FOR THE PERIOD

The profit/(loss) for the per Jd is stated at after charging:

1982 1981
Interest on short term borrowings 37,105 37,975
Depreciation - 58,055
Auditors’ remuneration 5,810 6,225
Directors' emoluments (Note 5) 9,768 16,096

DIEECTORS' EMOLUMENTS

The emoluments of the former ckairman, excluding pension coatributions,
amounted to £8,868 {19%' =~ £14,296).

No other director received any emoluments in respect of services to the
company during the period. They were remunerated by other companies in
the Independent Newspapers Limited group in respect of their services to
the group. Their emoluments are dealt with in the accounts of the
companies which remunerate them.

INTEREST IN SUBSIDIARY

1982 1981
Shares at cost £2 £2

The company owns the entire Issued share capital of Erincrowm Tinited, a
company incorporated in the United Kingdom.

In the period since acquisition, Erincrown Limited has not btraded and has
made naither profit nor loss.

PROPERTY, PLANT, EQUIPMENT AND VEHICLES
HELD FOR SALE

1982 1981
Long leasechold property 200,000 251,588
Short leasehold property - 15,000
Plant, equipment and vehicles 1,451 325,811

£201,451 £592,399
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DAVID PHILLIP PRINTING LIMLTED
NOTES TO THE ACCOUNTS — 26 NOVEMBER 1982 (CONTINUED)

BANK OVERDRAFT

The company's overdraft facility has been guaranteed by its’uifimate holding {
company and is secured by a floating charge over thne company's undertaking,
property and other assets. -

CAPITAL RESERVE

The capital reserve represented the surplus arising on the revaluation of
leasehold premises.

1982 | 1981
At 27 November 1981 31,073 56,073
Legs, losses arising on sale of ‘

leasehold premises (Note 1) 31,073 35,000
At 26 November 1982 | £~ £31,073

LOAN FROM IMMEDIATE HOLDING COMPANY

The immediate holding company has wailved the right to chavge interest to the
company on the loan during the period ended 26 Novenber 19852.

ULTIMATE HOLDING COMPANY

The ultimate holdiag company is Independent Newspapers Limlted, a company
incorporated in Eire.
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