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CAERLEON PERIOD FURNISHINGS LIMITED z

REPORT OF THE DIRECTORS
Year ended 31at August 1994

The directors nresent their annual repart on the affairs of the company, together
with the financial statements and accountants report for the above vear.

FRINCIPAL. ACTIVITY

The company's principal activity during the year was that of retail and contract
furnishers,

DIRECTORS® RESPONSIBILITIES

Company Jaw requires the directors to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the comany and of
the profit or loss of the company for that period. In preparing those financiat
statements the divectors are required to:

a select suitable accounting policies and then apply them consistently;
b make judgements and estimates that are reasimable and prudent:

c prepare the financial statements on the going concern basis unless it is
appropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any time the financial position of the comany and to
enable them to ensure that the financial statements comly with the Companies Act
1935, They are also responsible for safeguarding the assets of the company and
hence for taking reasgnable steps for the prevention and detection of fraud and
other irreqularities,

DIRECTORS AND THEIR BENEFICIAL INTERESTS

The direclors of the company during the year and their heneficial interests in
the dssuxd stare capital of the campany at the beginning and end of the vear
were:
Ordinary Shares of £1 each
st August 1994 st Avgust 1993

L. B, Preege 5,100 5.100
D. G Woruan 4,900 4,90
Mrs 8. M, Precee Nil NiT
Mrs B, Worgan Nil Nil

Comt inued



CAERLEON' PERICD FURNISHINGS LIMITED

REFORT OF THE DIRECTORS (Continued)
Year ended 31st fumqust 1994

SMALL COMPANY EXEMPTIONS

I preparing the above report the directors
exenplions appiicable to small conpanies,

BY ORDER OF THE BOARD

(-/
D. G. Worgan
Secretary

15th May 1994

have taken advantage of special



CAERLEON PERIOD FURNISHINGS |LIMITED 4

ACOOUNTANT'S REPORT 1O THE SHAREHOLDERS OF CAERLEON PERICD FURNISHINGS LIMITED

We have examined, without carrying out an audit, the financial stalements
for the Year ended 31st August 1994 set out on pages 5 to 10.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND REPORTING ACCOUNTANTS

As described on page 2. the comany's directors are responsible for the
preparation of the financial statements, and they believe that the company
is exenpt from an audit., It is our responsibitity to examine the financial
statements and, based on our examination, to report our opinion, as set out
beiow. to the sharcholders.,

BASIS OF OPINION

We conducted our examination in accordance with the appropriate standards
for reporting accountants issued by the Auditing Practices Poard, This
examnation consisted of comparing the financial statements with the
accounting records kept by the company, and making such Timited enquiries
as we considered recessary for the purposes of this report.

The examination was not an audit conducted in accordance with Auditing
Standards. Accordingly, we do not express an audit opinion on the finarcial
statements. Therefore. our examination does not provide any assurance that
the aceounting records and the financial statements are free from material
mizstatement.

OPINI(N
In our opinion:

1. the Mnancial statéments are in agreement with those accounting records
kept by the company under section 221 of the Companies Act 1985:

2. having regard only to, and on the basis of, the information contained in
those accounting records. the financial statements have been drawn up in
a manner consistent with the accounting requirements specified in section
ZA90(6) of the Act: '
ancl

3. having regard only to, and on the basis of, the information contained in
those accounting records, the comuany satisfied the conditions for exemption
from an andit of the firancial slatements for the yvear specified in section
A of the Act and did not, at any time within that period. fali within any
cateqories of pompanies not entitled to the exemption specified in section 249R(1)

(@ to ().
/ 6260y deice,, {aet—;.w_g -

MOTLEY PEARSON SHEWRING
Chartered Accountants

38 Chepstow Road
Newport,

Gwonk,

NP 1R

15U May 1995




CAERLEON PERIOD FURNISHINGS LIMITED

PROFTT AND LOSS ACCOUNT
Year ended 31at August 1994

Notes 1993
TURNVER 2 114.000 115.803
Cosloaf sales 80,069 78.021
GRS PROFIT 33001 a7
Adinmistrative expenses 35,444 33.75%6
OPERATING (LOSS)/PROFIT (1,503} ——4.026
Exceptional item 3 - 6,810
Interest pavahle 4 (1.931) (2.057)
(LOSS)/PROFIT CN ORDINARY ACTTVITIES | |
BEFORE TAXATION (3.434) 8.779
Tax on ordinary activities h - -

(LOSS)/PROFET ON ORDINARY ACTIVITIES

AFTER TAXATION (3.434) B.779
Retained loss brought forward (37.,704) (46,483}
RETAINED (LOSS) CARRIED FORWARD £ (41,138 £ (37.704

CONTINUING OPERATIONS

" None of the comany's activilies were acouired or discontinued during the above
two Tinancial years, ’

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or 1osses other than the loss
for the above two financial years,

The notes altached form part of these financial statements.,




CALRLECN PERTOD FURNISHINGS LIMITED b

BALANCE SHEET
At 31st August 1994
Notes
1993
FIXED ASSETS
Tangibie assets b 1,223 1.543
Trwvestments 1 1
1.224 1.544
CURRENT ASSETS
Stock 7 23,022 22,462
Debitors i 15,609 12.654
38.651 35,116
CREDITORS:AMOUNTS FALLING
DUE WITHIN ONE YEAR 9 47,430 ‘ 40,781
NET CURRENT LIABILITIES (8.77% (5.665)
TOTAL ASSETS LESS CURRENT LIABILITIES (7.555) {4,121
CREDITORS:AMINTS FALLING
DUE AFTER MORE THAN ONE YEAR 9 (19,0008 {19.000)
£ (26.550) L 23,120
CAPTTALL AND RESFINVES
Called up share capital 10 10.000 10,000
Capital reserve 11 4.533 - 4,583
Profit and loss account 11 (41,138) (37,704>
SHAREHOLDERS' FUNDS £ (26.55%) £ (23,121

These financial statenents were approved by the Board on 15th May 1996,

© for the vear in question, the company was entitled to exenption from an audit under
seclion c498(2) of the Companies Act 1985. No notice has been deposited under section
A2 of the Act in relation to the financial statements for the financial vear,
The directors acknowledge their responsibilities for:

a ensuring that the company keeps accounting records which conply with section 221 of
the Companies Act 1985: and

“b preparing financial statements which give a true and fair view of the state of affairs
of the company, as at the end of the financial vear, and of its profit or Toss for the
financial year in accordance with the requirements of Section 226 of the Companies Act
1965, and which otherwise comply with the requirements of that Act relating to financial
statenents, se far as applicable to the company.

Acvantage has been taken, in the preparation of the financial statements, of special
exemtions applicable o small comanies on the grounds that, in the directors’ opinion

the company uatified As a small company under section 246 and section 247 of the Companies
Act 1995,

£. R. Preece Direcior

The notes altaged formpart of these financial statements.




CAERLEON PERIOD FURNISHINGS LIMITED 7

NOTES TO THE FINANCIAL STATEMINTS
Year ended 315t August 1994

1 ACCOUNTING POLICIES

a The financial statements have been prepared under the historical cost
convent jon,

b Turnever represents the net amount of invoices to customers less credit notes
for geods returmed and excludes VAT,

¢ Deprecialion is provided on all tangible fixed assets on the fotlowing basis:

Motor vehicles written down value sy S
Fixtures and fittings  written down value 15%

d The financial statements do not include a cash flow statement because the
comany as a small reporting entity, is exempt from the requirements to
prepare such a statement under Financial Reporting Standard 1 Cash Flow
Statements.

e Stock and work in progress is valued at the Tower of cost and net realisable
value after mking die allowance for ohsolete and slow-moving itmes.

£ Provision is made at currvent rates for taxation deferred in respect of all
mterial timing differences except to the extent that, in the opinion of the
tirectors, there is reasonable probability that the Tiability will not arise
in the foreseeable future.

g Pension costs are charged in the vear in which the premiums are payable.
Differences between amounts patd and amounts charged are included in the
Balance Sheet as provisions or DrepaRyments.

2 TURNOVER

The turnover and loss before taxation is attributable to the Comany's
principal activily, namely retail and contract furnishers,

3 OPERATING (LOSS)/PROFIT

19 1993
This is stated after charging: % £
bepreciation of tangible fixed assets 370 409
Mrectors’ remuneration 17.918 15,805
Alitors' renuneration - 1.500

4 EXCEPTIONAL ITEM

The directors agreed not to seek the repayment of certain loans due to
them. These amints have been written hack in the profit and loss account.




CAERLEON PERIOD FURNISHINGS LIMITED 8
NOTES TO THE FINANCIAL STATEMINTS
Year ended 35t Augqust 1994
5 TAXATION
fue to continued losses there 1s o Tiahbitity to Corporation Tax.
Deferred Lax has not been provided for as in the opinion of the
divectors the Tiability will net crysialise in the foreseeanle
futiure,
6 FIXED ASSETS
Tangible Fixed Assets
Fixtures& Motor
Fittings  Vehicles Total
05T
AL 1st Septenter 199 3.924 7.249 11,173
At 31st August 1994 3,974 7,249 11,173
DEPRECIATION
At 1st Seplemier 199 3,262 6,368 9,630
) Charged % el 32
At 31tst August 1994 3.361 6,589 9,970
NET BOOK VALUE
At 315t August 1994 £ 563 £ 660 T 1.223
At 3ist August 1993 L B&2 £ 881 £ 1,543
7 STOCK AND WORK TN PROGRESS . 1994 1993
Slack 18,400 15.020
Work in progress 4,672 3.442
£ 23,022 L 22,462
8 DEBIORS 1994 1993
Frade debtors 14,970 12,412
Prepayment s EhY 242
£ 15,629 ¢ 12,654
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CAERLEON PERIOD FURNISHINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
Year ended 315t August 1994

9 CREDITORS:
AONTS FALLING DUE WITHIN ONE YEAR

Bank account,

Trade creditors

Directors' current accounts

Accruals

Other taxes and social security costs

AROWNTS FALLING DUE AFTER
MORE THAN ONE YEAR:

Directors' loan accounts
N. P. T. Yoan

10 CALLED UP SHARE CAPITAL

Authorised: Ordinary shares of §1 each
[ssued and fully paid: Ordinary shares of £1 each

11 RECONCILIATION OF SHAREHOLDERS ' FUNDS
Profit
Share & loss
capital accourtt

At 1st September 1993 - 10,000 {37.704)

Retained Loss
far the Year - (3.434)

Movenent, fur the yvear -

9

1994 1993

12,673 13,547

15,104 9,927

2,997 2,249

4,980 5,322

11.476 9,736

£ 47,470 T 40,781

9,000 9,000

10,000 10,000

£ 19,000 £ 19,000

1994 1993

10,000 10,000

£ 10,000 £ 10,000
Capitol Total

reserve  shareholder's funds

19584 1993

4,583 (23,22 (40.900)

- (3.434) 8,779

- - 9,00

At 31st August 1994 £10,000 £ 41,138 €

4.583 £ (26.595) £ (23.121)

12 INVESTMENTS

the company holds 41,250 (A ordinary shares in Cardiff Broadcasting Pic,

These shares originally costing £ 4,125 (10p per
dewn to Lheir aurrent market value of £ 1.

share) have been written



CAERLEON PERIOD FURNISHINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31st August 1994

13 PENSION CONTRIBUTIONS

The company operates a defined contribution pension scheme. The assets of
the scheme are held seperately from those of the company in an independently
administered fund,

Pension cost charge represents contributions payable by the company to the
fund amounting to £ 1,250 (1993: € 1,250,

10




