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Petersion Spring Furope Limilal
Annual report and Nnanein! statements
Iun the w:.u ended 3 L December 201 7-

Sthatc;gic report

The company continugs to beaefit from the current strengih of the global automative industry, An increase in surnover
was seen and this trend is expected 1o continue, Some temporary operational issues coupled with an increased cost
basc aftected ¢he profiabilicy of the company during the vear and these are being addressed. A key challenge Tor the
upconung year comes in the form ot the Uk 5 d;,usmn 10 leave the European Umon and the potentin] mlmlu,aucms
and actions requited will be kept under close serutiny, ‘

The directors are pleased 1o repart that the u)mp.m\ comtinues 1o be awarded new husiness and is ex pected to improve
its perionnnnw during 2018, i
Key pm’ﬁ’ormamc mdn-cm‘ors

The key pu‘f&mnnnu indicators for the Company remain as turnover and gross profit. Turnover amounted to
BT RO NBA (2016: £7.703,920). (1m-,~. profit amounting &l 832,759 (204 6: £1,968,47(0) has reducad by £128711

from the prior year, : : . : : ' _
Risks and uncertsinties

The main risks to the Compmy-are the industry seetor in which it trades and the exposure to toreign exchange
Huctuations. The Company has maintained its position with its custamers, undu the current trading conditions und
limite d the correncey exposurz when pmslbl;

(l'vw;‘r:f.ll. the illl’u.ml‘> consider the Compuny to b in 1 \(r\)m, position and well pl.!ccd to continue ns growth in 2018,

By order of the board

:RG Bray . - N I : (’-"Gl'\- September 2018
Dirceior ' ‘ ' ‘ ‘



. Peterson Spring Eurape Liniled
Annual report and Financial statements
For the year embe 31 December 2017

Directors’ report

The directors |. ent their annual report wnd the audired 1m.uum| statements for the year uhh,d 31 December: ‘Ul

Principal activitics and business review

The principal activity of the Company during the year was the mnmﬁ’ac(urc and sale of springs and metol pressings,
A review of the business is ingluded in the Straregic report an page | which is incorporated into this report by reterence,
Results and dividends ‘

The profi before tx Tor the year amaunted 0 £320.200 £20/6: ,nmi 3 £500,132). The directors do no wwmmcnd lhc
paymem of any dividends on preference or mdnmw shares (2016: £Nil),

Dircetors
The directors who held office during the vear were as follows;

RG By
DE Seeli
EC Peterson

Disclosure of infor lmm")xn m .mdltm’ .

The dircetors w Im held office al the dite of approvil ol this directors upml umium thal so fir as they are cuch avare,

there s 0o celevant audit momsation of which the Company™s auditor 15 unaware: and cach director hus tiken all the

steps that they ought 1o have taken 68 o dircclor 10 make theselves aware ol any I’Ll\.\dlll audit informaion and w
* cstablish Uil the Company s auditor is aware of that inlonaation. .

Aunditor ‘ '
Pursuant to Sulmn 487 of Pummmeq Ad 2006, sthe 1udnon will be deented 10 be leam\onmd and KPMG LLP wil)
therefore vontinue in office.

By order of the board

1%

RG Bray : : . ' ‘ " Heath House
Director ) : . . T o . Hewell Road
C Enfield

7 Redditch

BOT 6AY

- , } o | 4 ' ' (Dw September 2018



Poeterson Spring Furape Limiat
" Amnual report and Nnanciul statements
Far the year ended 31 Decembei 2047

Statement of directors” wspomsnbﬂmcs in respect of lhc btrateﬂlc report, the
Dnrccmlrs report and ﬂle financial statements

The directors are responsible for preparing the Strateic report. Directors” report and the finameial statements in
accordince with applicible law and regulations. ’

Compamy law fequires the directors 10 prepare inancial statements for cach financial vear, Under that law they have
elected to prepure the financial sttements 0 accordance with DK wccounting standurds and applicable law (UK
Genenlly Accepted Accounting Pmulu.) including FRS 162 Financiad Reporsing Standard appiicable in the LUK and
Repubiic of freland. T

Under Lompdm, taw the dircetors must not approve the linancial statements unless ey are satislicd thi they ﬂiw i
true und fair view of the state of alfuirs of the compuny and of the profit or loss of the company for thit period. |
preparing thase fingneial statements, the directors are n.qum.d HES

o sclect suitable acmummg, polivies and then apply them consistently;
o make judgements und estimates that wre reasonable and prudent;

» stute whether applicable UK accounting standards have been followed, subjeet to sny material, departures
disclosed wnd explained in the firancial stiements; '

& assess the company s ability to conunue as g going concers, disclosing, as applicable, mauers reliated 10 going
concern; inud o '

® use e poing concere basis of accounling unless they either tnlend 1o lguidate the compuny or o cease
operalions, or have no eealistic therative but 10 do so. ‘

The di'rcc lors arc Tesponsible Tor keoping sdequale accounting reconds that are sutlivienl 1o show and explain the
corapany’s trasactions and disclose wilth reasonable accuracy al any time.the Thancial p(mlum ol e compiny wd
engble them (o ensure il the Grancial staemenls comply wilh-the Lumpdnic‘ Act 2006, They are responsibie Tor
such internal comrat us they dewenine is necessary 1o enable the preparation of Bnancial salements that are free Frony
raterial misstatement, whether due 10 fraud or error, and have gencral cesponsibility for wking such sieps as are
reasonably open o them to safeguard ll\c assets o the company and to prevent and detect lraud and other ir regularities.




KPWG LLP
Cre Snowhill
S B Hill Chusangesny
Bxf"nm ham .
34 &5 : . . . - : .

Independent auditor’s report to the members of Peterson Spring Furope l.imited

Opinion

W have audited the finuncizl staternents of Peterson Spring Europe Linited {“the company™) Tor the year ended 31
December 2017 which comprise the Profit and loss account, Batance shet, Sldb. menl of chinges in equity, Cash
flow statemint ind related notes, including the accounting policies in note |

ter our opindon the findmicial stittements:
. give i true and Tair vicw of the state of th vcompany’s affiirs as at 31 [)ccuner 3'0!' anicl oof its profit lor the
wear then engded: : . .

» higve been pmpu 1y pu,p.m.(l i accordance. with UK accounting Sldl]ddl’\i"r including ]RS 162 Fiaacial
R-.pumm_ Staadard upphicable tn the UK md Rxpuhhx of Iretand; wad

®  have becn preparcd in fceordunee wnh the roguirenents of lhe ¢ ‘ompases Act 2000,

Basis for upmum

W conducted our audil in 2ecordance with Tnteomational Sl.md,mls o Aud]lunL (UKD l“ﬂ‘w\s (UK )"y and upplicable
law. Our responsibilities are deseribed bélow. W have fulfifled our clhical responsibilities wnder, wid are
independenit of the company in accordiumee with, UK ethical requiremens includiig the FRC Ethical Sumdard. We
believe shat the audit evidence we have obtained is a sulficient and appropriate buasis or our apinion. :

Going concern

We are required 10 rEpor 10 you if we have concluded that the use of the going coneern basis of accounnng i$

appropeiate or there 1s an undisclosed material uncertainty thal may cast signitican doubt over the use of that basis'
- fora p\nud of at least twelve months rom the date ul approval of lhc Ninancial statements. We have nothing to

report 11 these respects.
Strategic report and Direclors® report

The directors are responsible for the Strategic report and Directors’ report. Our opinion on the linancial statements
does not cover those reports and we do noet express an audit opinion théreon.

Our responsibility is o read the Swatepic report and the Directors” report and, in doing su, consider whether, based
on our Tinancial statements audit work, the informaton therein is materially misstated or inconsistent with the
“financial statements or our audit knowledge. Based solely on that work:

» wehave nat identified material misstatements in the Stmlcm upcu'l ar the Directors’ report:

*  inour opmlun the information mxn in those repoits for the financial year is consistent with the financial
statements; and » o

s inow opinion those repons have beén prepared in accordance with the Campanies Act 2006,



Independent .uudutor S report to the memhers ot Peterson Sp: ing Eur (Jpe lelted
{t rmmmc of)

MNlatters on ulhuh we are wqunred 10 report by exception

We huve nothing to u.porl in respect ol the following matters where the Compimies Act ’(](]ﬁ FEQUITSS Uy 10 FCport 10
¥ou il in our opinion:

»

o adequate accounting recards have o bm,n Lqﬂ ar neems ad»qmm tor our audn have not been mcmd from
bmmhn not visited lw us: ar »

a the ﬁmmudl Statements are not in agreement with the accounting re ceords and returns; or
s coertuin diselosures of diveclors” remuneeation sptciﬁcd hy lu\v are not mm‘lc; or

» we have not received all the information and explanations we require for our audil,

We have nothing 1o report in these respects. ' A .

Directors® responsibilities

As explained more fully in their statement set owt on page 3, the directors are responsible for: the preparation of the'

financinl statements and for being sitisfied chat they give @ e and thir view; such intemal control as they determine
is necessary to enable the preparation of fimmeiil statements that are free from material misséntement, whether due 10
frand or error; as
applivable, matters related th going concern;
10 Ilquul.m the group or the parent company or te ceise operations, or hive na realis

and using the going concern basis of wécounting unless they either intend
o aitermidive but 10 do so.

Auditor’y responsibilities

“(Our objoctives arc 1o ohlain reasonable assirance sbout whethier the inancial statements as o whole are free Irom

material misstatenent, whether due w fiod or ecror, and 1o issue our apinion in an auditor’™s report. Reasonable
assurinee is i high leved of assurunce, but does not goarantec thit an audit condieled in accordanee with (SAs {UK)
will alwuys detoet a maleriul misstgoment when it exists, Misstalements can arise from frnud or crror and are

Cconsidered material if, individually or in aggregate, they conld réasonably be expected to influence the cconomiic

ducisions ol nsers teken on e hasis of the Tiuancial stitements. A Faller deseription of our responsibilitics s providied

om the FRC's website at w WW. fire. (Jls{.uk..audm\rsn.sp(msllﬂ|1l|<.'~

The purpuse of our ,au(ﬂﬁl work and to whom we owe our responsibilities .

This report i roade solely to'the company™s inembers, as a body, i accordanee with € hupter 5 of Parl 16 ol the
Companics Act 2006, Our audil work has been uaider
nttters w ure eeguired 1o state o e inar audilor™s repoct and Tor 1o other purpose. To tie Tullest extent permitted
by law, we do nol accepl or assume sesponsibility 1o anyone other than the compiany and the compuay™s muubm\ as
a body, for our audit work. For this reporl, or for the opinions we have [‘unm,d

Stuart Smith (Senior Statutory Auditor) C o © . 77 Seplamber 2018
for and o ilmha!il ol KPMG LLP, M.llulnrv Auditor ' '
Chartered 4Lcummum

aken so that we might state 1o the company™s members those

sessing the group wd puarent company’s ability 10 continue as a geing concerny, disclosing, as

b



Petersim Spring Enrope Limiledd
Anual report sond Tinantial statenm iy
For the year ended 31 December 2017

Profit and loss account
S the year ended 31 December 2017

Now . M7 S s

£ . i

Turnwver : - 2 C7.839,054 O
Cast of sales : A ‘ . . {6.006,.395) {3.742.45%
Groxs profil - . : ~ T 1832758 1.961.470
Dizsribution casts . . ‘ , : {369,222 . i339.5%5)
Adrmtipisirafive exponsces . : . (1L 114.434) {1082 15%)
Operating profit - ) . ) 349,103 539,726
Interest payable zod stnilar charges - ' h ' (.‘.ii._‘?ll.i) 39, wCJ }
APr'ﬁ'l.Tll om ardinary activities belire taxation ) ' J .}20._'2(]13- ) I MHa 132
Taxation 7 (71.399) {93,030

Profit for the linancial yeﬁr - . o a 238,806 407,00

{ .
" There wore nio recounised guing or tosses in cither the curent or pruuhm_ yeur other thdn the 1Lsuh disclosed in th

: pmlll snd loss account.
All of the compuny’s npi:'ru'l'i(ms are elassilied as continuing.

The notes on pages 10 te 22 form purt of these finaneial staemenls.



Peterson Spring Enrape-Lamitesd

o ' - ' Apmeal veport amd Gnsmcial statemenis
“For the year ended 31 Devember 2017
Bulance sheet .
@t 31 December 2017
N - T :
. £ £ £ » L
Fixed asse1s . : -
Tangible assols . N . AN . 2,631,286 2399, 148
vesinents - a 4 74,250 74,250
2,103,536 ’ © 2473308
Curreng avsets 4 R , _ '
Stecks ' Y 1,004,938 F 176325
Debtors T S 1,966,579 LR32.491.
Cash at ok et in had o 4,324 63459
2975841 3392278
Creditors: Amounts talling due within sne year . i2 {1,463,549) (17723013
Neét carovind asseds - ’ . 1,512,292 : 1,620,074
Tartand ssvets dess currend ighilities : ) ‘ . - 4217828 4093472
Creditors: Amounts falling doe wier more than .
aneg yar ER) . . (607.912) {803,736)

’ ‘Provisions for Bahifitics . ) .
Duitrred tax Hability ) , ) : M (9 (10,6051

Netossets ' ; o 3aere1r 32

Capital and reserves

Called up shure vapita) T - 4,022,250

Capital mdenuprion reserve C ,' 18,376

Peortit ancl loss agceount . . ) ’ (559,7I)

Shareldlders® fuinds . ’ 3497917 : 3249111

The notes on pages 1 to 22 form part of these financial saemenls.

- These financial statements were approved by the board ol directors on (,,d.Sepicmhcr 2018 and were signed on s
behalf by ' ‘ ' ' :

RG Bray -
Director

Company number: 13631383



Peterson Sprimg Europe iniled,
Annal repart wad lnamgial siatemeny
For the year ended 31 December 2017

‘Statement of Changes in Equity

Called up  Preference  ~ Capitd  Profitand Tatal .
share ~ shares  redemption loss equity
capital . reseeve aceotint _
£ S 4 £ £ £
Balinee o | January 2006 : . 1329331 2692919 35276 (L21S516) 28427100
Total c(mnprem-nsive income tor the period ) . : )
Protitarfoss . ) - - - - 407.001 407,001
Chher ¢oniprehensive incame ' v - - - - -
Tarl-comprehvisive income Tor the peried . - - - - A07.000 T A07.000
Balanee at 31 December 2016 T3 2692019 35376 {RNOR,315). 3249111
CBalanes it | Ranuary 2007 a 1.329.33) 2692919 3537 (808515 3249011
Tuotal comprehensive income for the périod . .
Pronvar toss ' : . S . - 248,806 248,800 .
Other comprehiensive incomne o - - — - -
Total comprehensive income forthe peried - - S MERGE  28RDG
Balance at 31 December 2017 . 1,329,331 2,692,919 38376 {359.709) 3497917
IS

7 -



Petersion Spring Curaps Limited
Annual-eeport and linangisl statemenis
For the yeur endesd 31 Decomber 2017

Cash flow statement
Jur the year ended 31 December 2017

Nuse 2087 : 2014

Caxh flows Trom operating activities . ’ ) ’
Prafat Fov the year L 320,200 CdOT.00F
Adjustmenits for: ) o i
Depreciation, conartisation and impairment : . o 248801 220,401
Berest payuble amd sitailor expemses _ i 28903 19,394
{Profity’Loss on sale of wngible fixed assets . ) : : 4,000 26
Taaatian K ) ' : . N 71,394 ' 93,1314

665,298 4,155
thnercaseY intrade and other debtors : . {114,088) C0.05T)
Decrease in stoecks ’ : - 171,387 146,637 -
{Deerease ) Tnereese in trike andl other sreditiors ' ] 447.288) . 52601

- 275,309 869134
Inlerest paid ' - ' : L (2890 {39.592)
Tax paig) . - ’ -
Net cash firomm oporatieg aclivitics : . : 246,406 . R29.T40
Cash flows Trom investing activitics .

s fromn sile of @ogible frsed issets : o 3.000 A0
Acquisidon of tangible fixed assets ' : s {480,939) {394, 768)
Net cash wsed in investing activities - ) T {476.939) PAERTOM
Cash Rows feam fTnancing aetivitics
Praceeds firom oew kan . : i . .
Payment éf finance lease Habilites i = - [ 102.326)
Pevgngnt af bank loun ' ) ) ©{282.801) : -
Net cash nsed o financing activitics (.‘28'2.,8()11 COI02,326)
Net increase in cash and cash equivalents ‘ AS13.33) A38 A
Cash and cash gouivalents o | Janwary - ) - 351,862 3416
Cash anil cash cquivalents ot 31 December 17 {161 472) 351.%62



Peterson Spring Gurope Limitet

Anngad repor ind linaocial sttemay
For the year ended 31 Deeember 2017

Notes

(forming past of the finvacial stiatements)

| Accounting policics

Péterson Spring Europe Limited (the “Company™ is a private ¢ mnpah) incerported. domiciled and registered inthe
UK. The registered numhu is 1363133 and the reg.lsiuud address is-Heath House, Howell Raad, Enlield, Redditch
BOT GAY.

The Company is exempt by viriue of ihe small companies” regime of the Companies A<t 2006 from the requirement

10 prepare group financial statements. These financial sarements present information about the ("umpalw a5 an
individual undertaking and not about its group. -

These financial staements were prepared in accordance with Financial Reporting Standard 102 The Fr‘:mnc-im'

Reporting Standird applivable in the UK and Republic of Ireland ("FRS 1027 as issued in August 2016, The

amendments to FRS 102 issued in July 200 7 and effective nmnedncd}f have been applied. The pmsunallun currency

of these finoncial statements is sterling. ' :

FRS 102 granis certain first-time adoption: exemptions rom the lufl requircments-of FRS 102, The Tollowing

‘exemplions were tken: : ' ' '

o Leasg arangemenis - in order 10 determing whether an arrangeme conlains a lease. the Company has analysed
facts and circemstances xisting at wransiion dae rather than commencement date of lhe arangement,

The accounting policies st out below have, unless otherwi is¢ stated, boen applied consistendly to all periods presented
in these financinl statements.  On Tirst time adoption of TRS 102, the Company did not retrospectively change s
accaunting under obd UK GAAD for derecognition of finanein) assets and Yinbilities before the date of transition,

1.4 Measurement -cmmemilm

The Fnancia) statements are prepared on the historic il cost conventon and in a cnnldme with applicable accolnting
standards. They ave presented in £, heing the functional cwrrency of the Company.

L2 Gning concern

The Directors consider 1hg Compny to be a going concern due 1) its net carrent assets, cash ab bank, and parent
COmpany suppurl : : :

4.3 Foreign curvency

Transactions in foreign curnencies are transheted 1o the Company’s functional currency at the foreign exchinge rte
rirling at the date of the trmsaction, Monetary assets wad labitities denominated in foreign currencies ut the batange
sheit dite are retnnskated 1 the fanctional cwrrency w the foreign exchunge rae ruling ut that dlate. Non-monelary
asscts and lubilitics thal ure measured in terms of historieul cost in u Toreign currency ure trunstated using the exchunge
rte it the dute of the ransuction. Non-monaeiary assets and liebilitics denominated in forcign curreneies thit are stuted
2l lair valoe are retmanstated to the Tunelional currency wt foreien exchange rates ruling at the dates the fair value was
detennined. Foreign exchange differonces arising on translation srerecognised in the profit and loss account.

1



Peterson Spring Europs: Liniled
Annual reparl aml lmneial statementy
Forihe yar ended 31 December 2017

Naotes /continned)

1 Accounting policics fcantinued)
A4 Clasy u!u'umm of financial instraments issued !Jr the Company

in accordance with FRS 102.22. financial instruments i \,d by the Compam- are treated as equity anly te llm extent
that they meet the Tollowing two conditions:

{(a)  they include no contractual obligations upon the company to deliver cash or other financial assets or to
exchange financial assets or financial h’lbl]l(ie\ with .\noihel panty under conditions thar are potentially
unfavourable 1o the company: and

(ty - where the instrument will or may be setled in the company’s ewh equity instruments, it is either a non-
derivative that includes no obligation 1o deliver a vanable sumber of the company’s own equity instruments
or is a derivative that will be settled by the company’s exchanging a tixed amount of cash or other financial
nssers for a fixed aumber of its own equity instruments. ' ‘

To the extent that this definition is not mel, (he proceeds nl‘ issuc are classified as o financial liability. - Where the
instrument so classified takes 1he legal Tom of the company's own shargs, the amounts presented in these finangial
“slatemienis for called up share capital and share premium account exclude amounts in relation 1o those shares.

Where a financial insirument 1hat conlains both equity and financial liability components exists these componenis are
separated and aceounied for individually under the above policy, Transaction costs are allacated berween the debt
component and the equity component an the basis of their relative thir vilues,

.3 Basic finuncial instraments
Trade and other debtors 7 cred) -'Im'\'-

Trade nnd other debtars are recognised initially at 1mn~.au|an price less attributable transnction costs. Trade and other.
creditors are recognised initally at wansaction price plus atiributable transaction costs. Subseguem 1o initial
recognition they are measurad at amortised cost osing the sttective interest merliocd, less any impairment losses in the
" case of trade debtors, [V the arrangemen constitutes st financing transaction, for example if puyment is deferred beyond
nonmal busingss terms, then it is measuned al the present value of iu&ur payments dhmunlcd al o market rate of
interist for a similar ds.bﬂ instrument.

M I3 . ] ) s
mwrf?sa-l,u.’m'zlrg borsowings classified ax basic financial inshumenis
" Interest=hearing borrowings are reeognisad initinlly at the prosent value of future payments discounted a1 a market rute
of interest. Subsequent W initiul recognition, interest-bearing borrowings are stted at amorthul cost using the
- effective interest method, less any unp.unmnl losses.

Snvesiments in ].‘i‘qft'it’l!{‘t:‘ anel (Jl'dH}(M’_V shares

fovestments i cquity instrwments are meusured initially @ fude valoe, which is normally the ransaction price.
Tratsiction costs are excluded 1 the investments are subsequently smeasured at fair value through profit and loss.
Subsequent 1o initial recognition investiments that can be measured reliubly are measured a1 fair value with changes
recoguised in profit or boss. Other investments are measured at cost Jess impairment in profit and loss.

Anvestmenty in subsidiarics

These are separate Tmancial statements of l|lL Llll‘ll]’)dll) Investmenis in subsidiaries are carried @ cost loss

spairneenl.
Casl cnd cash (-'qm'\'a.'ems'

Cash amid cash cquivaloms comprise cuash balances and call deposits, Bank overdsalls that e ripayible on demind
and form an iwlegral part of the Compuny 's cash management and ncluded for lhc purposc of thu cash low statement.



Peterson Spring Burope Limited
. Aol rispor) and Dnanciil statsienls
’ For the yzar ended 31 Decomber 2017
. . . .
Naotes fcontinnedi
1 Accounting policics feontinued)

1.6 . Other financial instruments

* Financiad instrumenss not considered io be Basic financial instruments {hlier financial insiswments)

Other financial mstrumets not meeting 1he definition of Basic Financial Insteuments ace recopnised inidally at fair
vahee. Subseguent o aitial recognition other ﬁnanual instruments are measured at Ian valie with L,h.\m.\.wc{us_,maud
in profit or loss except as follows: ~

- investments in equity instiuments that are not pub]u!) traded and whos ¢ fair value cannot nrheru ise be measuy Ld
reliably shall be measured at cost less impairment.

1.7 Tungible fived ussets
Tangible fixed assets are stated at vost less a ?'*unml'aied deprecintion and accumulated im|.1airmmn losses,

Where paris of an item of tangible fixed assets have different useful liv res, they are accounted ror as separate jtems of
tangible Hixed assats, for anmpl» fond is freake d sep avately from buildings,

Leases in which the Company assumes suhamnn.ﬂlv all the visks and rewards u1 ownership of the leased asset are
- clagsified as finance leases. - Al other leases are classified as operating Jeases. Leased assets acquired by way of
fivaoee lease are stated on initial recognition at ap amount Lqu‘ll 10 the Tower of their fair value and the present value
of the minimum lease payments st inception of 1he lease, including any incremental costs direetly atiributable 1o
negotiating and arranging the Tease, Avinitial recognition a finance Tease liability is recognised equal 10 the fair value
of the Yeased asset or, it lower. the present value of the minimum lease payments. The present value of lln, mmlnmm
© lease payments is Ldl(.ll' tted psing the interest rate implicit in the lease.

The company assesses at each lepo"nm. date whether tangible tixed assets (including those | m«Ld mucker o hnnnw
lease)} are impaired. : . .

Depreu.nmn is charged to the profit and loss account on a straight-line basis over the estimated useful tives of'each
part of an itlem of tangible lixed assets. Leased assets are depreciated over the shorter of the lease term and their useful
lives, Lamd is not deprecialed. The estimated usetul lives are iy follows:

» Frcr.-fhol'd properly - Slhyears

»  Phmtand mm:hinc-r_v - 510 yeurs

@ Fixt’urcs'ah,d fidings . » 3-10 vears

o Molr vichicles « 35 yeury A . T
*  Leaschold propeny. - over perind of Tease ‘ ‘ :

Depreciation methods, uschil lives and residual valucs are reviewed i there is an indication of a significanl change
since dast annual reporting dale in the pattern by which the company expeuts 10 consime an asset’s future ceonomic
- benefits. :

110 Stocks

Stocks are stuted at the lower of cost and estimated sclling priC" less costs 1o complite and sell. Cost is based on the
ficst-ins first-ou principle and includes expenditure incurred in acquiring (he stocks, production o conversion costs

and other costs in bringing thern 1o their existing location and condition. [n the case of manutactured stocks and work
11 progress, cost mclmlu un uppmpn.ﬂu share of (JV\I]lLd\I‘s based on nonnal opertiog Ld]’]dtll\«
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Notes foontimecd)

1 Acconnting policics feonfinied)
L1l lmpuivment excluding stocks and deferved tax assety
Financial assers (including rrade and other debtors)

A financial asset not carvied at fair value through profil or loss is assessed at each reporting date 1o determine whether
there 18 abjective evidence llm itis impaired. A Tinancial asset is impaired i objective evidence indicaees that a loss
event has occurred ofier theinitial recognition of the asset. and that the loss event Imd anggative effect on the emmmed
furure cash flows of that asset shat con “be estimated rehiably,

An impairment loss in respect of a financial asset measurad at amortised cost is calculated as the difference between
its carrying amount and the present value of the estimated Futwre cash flows discounted at the asset’s original effective
inferest rate, For financial instruments measured at vost less impairment an impairmeant is caleulated as the difference
_between ils varrying amow and the best estimate of the amount that the Company would reccive for the asset i it
were 1o be sold 1 the reponiing dite, Interest on the-impaired asset cominues te be recognised through the unwinding
ol the discount, Impairmen tosses are recognisad in profit or lass, W hen a subsequent event causes the amount of |
impairment loss to decrease. the decrease in impairment loss is reversed through profit or foss,

:’\’rm'-h‘;mm".'"" § ssels

The currying amownts of the Company™s S TWOTi- hn.\m ial asseis, othar-than stocks and deferred 1ax 'lw.ts are revigwed
at each reporting date to-determineg whether there is any indication of impairment. 1 any such indication exists, then
‘asset’s recoverable amount is estimited, The recoverable amount of an assat or cash-generating unit is the greater
of its value in use and its faiv value less costs to sell. Tn assessing value in nse, the estimated future cash flows are
discoumed to their present value using o pre-tax discount rale thid reflects current market asséssments of the time
" wvalee of money and the risky specitic to the asset. For the purpose of impainment testing, assets that cannot be tested
individualty wre gronped together into the simillest group of assets that gencrates cash inflows from Luntmumﬂ use
that are lurgely Il1t1\.|')\.l1([u'l! of the cish inflows of other asscls or gronps of assets (the “eash-generating anit™).

An impairmient loss is recogniscd if the canrying amount of an assel or s COU execeds ity estimaled recoveruble
amount. Impairment losses are recognised in profit or foss. Impairment losses recognised in respeet of CGUs ure
allocated Tirst 1o reduce the carrying amount ol any goodwill allocated to the units, und then o reduce the carrying
amounds of the other assels in the unit {group of unils) on a pre Fata basis.

An impairment loss is reversed if and only i the reasons Tor the impairment have ceased w apply.

tenpairmaent losses Tecognised in prioc periods are assessed it cach reporting date for any indications that the loss has
hecreased or no longer exists. An impaitnent foss is reveesed only 1o the extent that the assel’s carrying amount docs
a0t exceed the curcying araount tht would luve been delernined. net of depreciation or amontisation, |l 10 INPAIEI
loss luad been recognised.

112 Employee benefits

Defined contritngion plans awd other forg term emplovee benefits

A defired comteibulion plun is a post-ciployeneat benelil plan under which the company pays fixed contributions o
a separate cotily and will have no legal or ganstructive obligaion 1o iy further amounts. Obligations for coatributions

1o defined contribulion pension plans are recognised as wi expense in the prolitand loss account in the periods during
which services are rendered IJ) ciployees. :

J.I3  Provivions

A provision is recopised in the bakaice sheet when he ('omp.m\ tias a present legal or construclive obligation as a
result of a past evenl, that can be reliably measured and it is probable that an oulllow of economic benefits will be
required 1o settde the obligation. Provisions are recognised at the best estimale ol the armount rc‘qun'cd w settle the
obligation o the reporting dale, : :

Where the C umpan\ emers 1o financial guarantee conteacts to guaraniee the indebtedness of other companies within
its group, the company treats the guarates contract as a contingent tiability until such time as it becomes probable
that the wmpan} will bie required to make a payment undér the guarantee.
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Notes (continueds

1 Accoanting pelicics fconintecd)
‘Lid Furnover

Turnover comprises the invoiced value of sales exclusive of value add;dmx and discaunts, all o which velates w the
“one principd] activity of the company. the manufacture and sale of springs and metal pressings.

"L Lxpenses
Operating fease
Payments (L\Chtdiﬂé vosts for services and insurance) made under operating leases are recognised in the profic and
Joss accoumt on a straight-line basis over the term of the lease unless the payvinents 1o the stm are structured 1o
increase in line with expecied general inflation, in which case the payments related io the structured increases are

revognised as incurred, Leose incentives received are recognised in profii dnd lu» over the term of the lease as an
mieg.m] part of the total Jease expense,

Interest receivable and literess pavahle

Interest payable and similar charges include interest payable, finance charges on shares classified os liabilitics and

finonve Jeases recogaised in protii or Joss using the effective interest method. umvinding of the discount on provisions,
cenain foreign exchange losam that are rccngnmui in the profit and loss account (se¢ foreign currency accounting

polw} ). ’ ' ‘ '

rher imerest receivable imd similar income include interest receivable on Nends invested and cenain Toreign exchange

fains (see lorgign currency aceounting policy),

Interzst ingome and interest payuble are recognised in profit or loss ns 1hey acerue, using the effective interesé method,

Dividend income is recognised in the profit and loss account on the date the company's right to receive paymens is

established. Foreign curency gnins and Josses are reported on a net basis.

Li6  Tuxation

Tax on the profit or foss for the year comprises current and deferred tax. Tax is recognised in the profit and loss

aceoun except to the extent That it relates o items recognised dhirectly in equity or other comprehensive income. in

which cise it is recognised directly in eguity or othier comprehensive incomae.

Camrenit tax is the expected tax puyvable or ceecivable on the tixable income or loss for the yeir, using tax nites ehicted

or substuntively enacted ut the balunce sheet date, :m(l any adjustnent 10 tax payvable in fespect of previous vears,

Deferved tax is provided on timing xhﬁucnu.b which arise from the inclasion of income anid Lxlpum.s in tax assessments
in periods different from those in which they are recognised in the financial stements. The following timing differences
are nol provided for: differences betweien accumulated depreciation und 1ax allowances for the cost of i fixed uyset iland
when all conditions for retuining the ks allowanees have boen mel; and differences reliating 1o investments in subsidiarics,
10 Uee extent thal it s w0t probable that they will reverse in the Toresecable future and the reporting entily is able 1o control
the reversal of the Uming difference. Deferred tax 13 nol recognised on permincnt differences arising because certain
types of iieome or expense are non-tuxable or ace disallowable For tax or hecause LLI'LMH tax charges or allowances are
greaier orsinaller than the corresponding ficom ur».\pun\c

Delerrod tax 15 pn‘widg‘d in‘rc.‘spct.l ol the additionsd tax et will be paid or avoided on differences between the wrowi
at which au assel {(other tiane goudwill) or Gability is recogoised tna business combination and (he corresponding winown
thal ¢an be dedueted or assessed tor tax, Goadwill is adjusted by the ainounst o such deferred wx.

Deferred tax is measured al se tax eate that is expected o apply 1o the reversal ol the related dilference, using lax rates
engeted or substantively enacled & thie balance shest date. Delerred wx balances are not discounted.

Unrelicved tax tosses and other deferred tax assets are recogaised only o tie extent thanis it probable that they will
be rcuwnrcd against the reversal of defeored 1ax Babililics or other Quure taixable prolis.
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Notes fcontineds

2 Tornoyer

&

The anadysis of turnover by peographical market is given below:
S B ' 017

. £
United Kingdom . o - ) ' 1,993,046
Europe ' : ' : ' . 3,275,778 .
LSA : . ) SdR.616 AH).631
Rest of world ) : A : 2,019,714 18207258

TR39.054 T.703929

3 Notés to the profit and loss account _ e
. . : W7 o 201h
_ B : {
Profis on oedizerr activities before taxatinn 15 stived aficr clharging

Depreciation and other amouies written off langible fixed assots:

Owned . . ’ . : 185730 132,921

Laiswl ’ . 63,071 67RO
Hine of other nssess - aperating lenses ’ T RRS97 {0,060
Hirg of pkuitand machinery - rentals payable under operating leases , 18,639 {3.693
{ProdinyLass an fsrvipn comenay transhition : (2.570) 12,723
{PeolinyLoss on clisposal of Nixed asses o : (4.000) 26
Aufitor's remuncration . )

Audit o thess Miancinl statements ” : ) © 25000 23,000

Taxadion seriees . ) C 4,950 ) 4,00

4 Remuneration of dircetors o : :
' . : 017 Wi4
£ S
Dircctors” empluments R o 83,752 75,622
Cennpinny cntrbulions Lo noney purchase pension sehemes 33 338
 §7.005 16660

OO

Tao directors waived sheir rights to remuneeation (26462 nvej.-

Retirement henedits are sceraing 10 the following number of directors: - : ‘
: Number of dircetors

Muoney purchase schetnes - R ’ . 1 1
i3
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Naotes (contineds

5 Staff numbers and costs

The average number of persons employed by the Company (including directors) during the year. analysed by category.
was o8 follows: - : ' : .
‘ Numbgr of employers

P11 i 2ile
Prigluction slall’ o . ' ' : ; - 61 64
Adnunistrative staff : o ’ 127 1
Ageney prxtuction staft - 13 . Ity
86 - © 8§
The aggregate payroll costs ol these persons were as follovis:
’ £ £
Wages and salzrics . _ 1,826,378 1393070
Socinl swurily casts . : 163484 152819
Other peazion coses ‘ - 46,041 44574
Agency saff : C 235,782 165056
2270685 2,159,499
;
6 Interest payvable and similar charges
T o ’ : 207 2006
i A
On ok loans and t’l\"‘..frdnlﬂs S S o o 16,902 26,205
i hing purnChase contriets ‘ » ‘ 12,001 13,389
v ' : A ' - ; . 28,903 . A9.594
ki Taxation
i} Aunalysis of chavge in year i o
h : N ' : w7 2016
: £ B
LK posporation toy
Current 1ax on income For thic yaar - .
Dicticrvend Yax e ol 14} o o o . - ] ¥3.131
Origination and reviersel o timing differences - A I . -
Tax o profic an erdinary activities 71394 - 9313

6
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- Notes fcontinned)

7 Taxation (conatinued)
fiy  Fuetors affecting the tax vharge Jor the enryrent yeay
The tax charge for the year is Jower £2026: fighery than the standard rate af corporation s in the UK of 19.25%
1200 6; 2086, The differences are explained below; ) ‘

‘ 2017 ‘ 216
_ ] L.
Cureant tax seconciliation -
Peotin on oxlinary activitios before ax ) - : o 320,200 M0,i32
Cureenit tas 0 19.25%, 2006 208 61,639 100026
Eflects of: ‘ o o
Expenses mol deductible R s purposes 182 - 848
Capital allowanues {in excessyless than of deprecialion ’ 9272 ©{16,290)
Tax lssses , - ' ‘ . 1,143 12.88%
Change i tax e . {2.268) {4.390)
Adjustments and inmsiers ~net - ) o {8,570) -
Total tas charge 4sce aboved “2L394 . 933

fid) . Factors that may affect futnire current aid wotud tex charges
-The company has nouclised tax losses ol £276.368 [2016: £642.477) offset against accelerated capital allowances of
LSGOJL36 (2016 LO03 H01). : '
The resulting net déferred tax labitity was £111,999 £2076: fiabitin: £40.605) {sce note 14). -
‘A reduction i the UK corporation tax rate from 20% 10 19% feffective from £ April 2017) and to (8% {efTective |
~Apnil 2020) were substantively enacted on 26 October 2015, and-an addioonal reduction 10 17% {effecave 1 April
20200 was substantively enacted on 6 September 2006, This will reduce the company’s fusure corrent tax charge
accardingly. The deferred 1x liability a1 31 December 2017 has been caleulated based on these rawes.



- Peterson Spring Burope Limiled
Annnal report amd linancial stateimgnls
. Forthe yeur ended 31 December 2017

- Notes feontinuedy

3 “Tangible fixed asscts : : :
' . . Leusehnld Freehold Plant and Fixtures Mator Tuial
property tand and - machinery and - vehicles ’
' buildings fittings :
£ £ £ £ £ £
Cost . S o
At beroming ol voar 15,310 1,232,223 AR RG] IS3.741 23,10 6493419
© Additions _ 6,572 15,051 443,294 16,020 - 450,939
Dispersals _ - = [158.502) - (158.992).
Avend.of vear 31,882 1247274 3323289 199.761 - 23064 68133066
Depreviatinng
At begimning of year . 15,310 3675015 171,793 : 1,153 4,094 271
Charyge for tha yeur 411 : 228 840 $.441 L 463 48800
Disposals _ . .- A - (154,992} : - - {155.992)
Acemd ol vear . 15,721 240463 3,744 8604 S 1TTAM 5,791 EARSXIRIK

Net book value ) . o A
Al 31 Decombar 2007 . .161 1,006,809 3,573.4%' ' 22,827 17.373 ] 2631286

© AL December 2016 Lo 1422 1.363 Y06 | |‘>-H 12006 RECURE

The wmeunt included above in respect of land which is not deprecisted is K736,962 (2046: £746.962),

Tnctuded in the 1ot neg book value of plunt and machinery and motor vehicles is E462,733 (20116: £435,173) in respect
of assets held under finanve leases. Depreciation Tor the veur on these assets was L0307 (2016 L67.480).

9 Investments v
. Shureés in growp
undertakings
i
Coyt . .
As basmmning amt end of vear } B . .o 74250

'Thc.('.’.mnp:irw Tolds 160% of the ordimary share capital of Peterson Spring UK Limited, 8 non-trading company .
registéred in England and Wules. Theregisicred address is Heath House, Hewell Road, Enfictd, Reddich BY7,6BA.

“The subsidiary undertaking has no assets other than wnoums of £79,.250 duc from the Company.
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19 Stocks

Raw nntlerials and cansinabeles
- Work i proaress

Finished goeads and goods Jor nesale

‘Avoreals and deferved incame

Peterson Spring Europe Limited

Aol report and lnancial stuenwnis
For the yeur ended 31 December 2007 7

2017 -

£

- 182241
352,394
476,303

W4

RUEQ

£

1,698,639

84,066
i1 ThHh

1.852.491

L004,938
¢ SRR
1 Debtors

s 017
Trade debtors 1,776,383
Otheer deblops ) 99,138
Propayriams amt decnuat income 91.058
1,966,579

12 Creditors: Amounts falling due within onc year
) , . 2017
£
Bank overdralt {secunxdy 165,796
. Bank Tean {securixl) 21.57
Trade orecheens , . 853271
Obligatiims under finance Jeases wid hire purchase contracts | stcumd} {see noee 13) 95,827
Amounts owed 1 group uimberigkings : . 227872
Suiinl securily 45,292
Ozher creditors 17,483
36417

[,

1,463,549

M52

Youter

44941

177220

T buuk overdeafl facility is repayabls o0 derrand wid is secured by « fimst bepal churge an the property Heath House,

Hoewell Road, Eolicld; Redditch BY7,.6BA.

Ainount owed @ group undertakings dre interest-free and repayable on demand.

.

.19
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Notes feontinneds

o~
13 Creditors: Amounts falling due after more than enc year
~ . ' ‘ 2017 2014
£ <
Tranke vrlitars o . ] . . . T - -
Olaltzations ander fisanee leases and hire puruha.;:a emteias e 10 2-3 yois) isecuwred) © 147304 .63
Bank loan (secured) ' 260,608 35,128
607,912 3,756
The bank loan is secured by a Tegal charge over land at Windsor Road, Redditch,
Assets held under Ninance leases are secured on 1he asseis to which they relate,
The matority of obligations under finance leases and hire purchase cantracts was as follows;
‘ ' : : w7 2006
£ £
Within one year : - } ' : 95827 ¥7.752
Wighin iwe o five vears ‘ . . C 142,304 0,031
243,031 58 383
14 Deferred tax assets and liabilities
. Difereed
wxation
£
Al beginning ol year - liability N EURCTRY
Charge Tor the year {71.934)
Atend of year - Bability {111.999)
Therz are no unrecognised deferred tax amounis.
The asset/({liahility) recognised tor deferred taxation is set out below: . C o
' 2007 2006 -
Provided Providicd
£ £
. . [ . N
Avcclenated capital allowances ’ _ ) s {164,54T) ANTARI
Tan hosses o S - ’ ) - 32,5438 133,214
Deferved tax (liabilinyasset o o {111.999) {40.605)

20
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Notes feontined) '

15 Share capital

m? W6
. : ; £ ’ L

Alteted, calfed up und fully paid:
1329331 ordinary shiares 6f £1 cach o : 1,329,331 13293351
2682319 preforence shores of £1 cagh ) ’ : 2,692,919 c2,692019
4,022,250 4,022,250

The non-merest bearmg redeemabile preference shares h.n‘c the same rights and privileges as the ordinary shares and
rank pari passu in all respects except: ’ ’

e (hey are onby redeemable at the discretion of the (.ompmn

s inthe event of ¢ winding up. they svill be repaid in prel'crencc 1o ordinary shares,

|

/
19 Commitments
y  Operating leases
At the year end, non-cancellable operating leases rentals are payable as follows:
2017 . 2016
Land an - Other - Land and : Other
buildings tuklings -
_ ¢ ' - £ £' " £ £
Operaing leases which expire: : : , B ' . B
Within one vear : ' : 97,745 8327 49,731 L
In the secom! @ Hitth years inchusive . 256,279 13,812 - X403
b Guarantees. o . s

The company has made A gharantee lo HM Rey enue & Customs in relation o df‘knnuu of \ AT of L20,000 (2016
- L20,000.

17 Cash and eash equivalents:

2017 . 2014

£ kS

Cash zt bank and in hand ' : ' 31,324 TO3E3 459
Bk overdralts : o ’ T {165.796) (11,300
Cash and cash equivalents per cosh Pow statemoent ' : {161.472) - 351862

18 C apitnll commitmenty

At 31 DLCClleLT 2017, the © ompitny hud capilal commitmants lnl‘!(lmo EI20.800 £2016: $322,7 I)/) nl.mnu 1 the
purchase during 2018 of i spring coiling machine. '

i

10 Pensivn 'stherme

The company umelLs a defined umlnbunon pension scheme. The pension cost charge for the y 4r represents
.,wnlnhumms pitvable by the Company to the schcmc and amounted 1o £46.04) (2036 £44.374). :

T h-rrc were no oulstanding or prepaid contributions at cither the hwmmm, or end of the Tinancial your.
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Notes foontinued)

20 Related parties

The company has wken advantage of the exemption included in FRS 102 for wholly owned subsidiaries not 1o disclose
transactions with entitics that are pare of the group qualifying as related parties, There ace no other related panty
fransactions,

N Parent companics

The parent of the Company is Peterson American Corporation Inc, incorparated in the United States of America. The,
greup financial statements are available from: '

Peterson American Corporation foe
21200 Telegraph Road

PO Box 3089
Southficld

N1 48086-3059
usaA ‘

The ulimate parent company is the Garden Stregt Group Ine incorporated in the United States of America which does

-uot prepare censolidated financial statements. .



