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JeB Matarials Hondling Limited

REPORT AND ACCOUNTS
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BUSINESS REVIEW

The company's principal activities during the ycar have been the design, manufacture

and marketing of telescopic handling machine

g8 and equipment.

do so for the foregseeable future.

£2,647,000).

hags been transferred to reserves.

DIRECIORS AND SHAREHOLDINGS

The directors who served during the year and subsequently were:-

Sir Anthony Basford DL

d 31 OGetober 1993

by
4

Gilbhert Johnston CBE - rasignc

g 22 Foobruary 1994

- appointe
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CLOSE COMPANY STATUS

The cozpany s n clese corpany within the provisiens of the Xncore and Corporation

Taxes Act 1988.

AUDITORS

co fron any oenber regquiving

ansed by e esopany on

o)l eontinwe in ofPice undopr the Eleetive THoselution
the Cospanlos Att 1985 p

di pestors having received no notd

L]
2

Bowaons,
pursuant to Section 386 of

18 Octobor 1990, tix
thair re~appolnkicont.

The wuditort,

Signed on behall of the Epned

7
J

.MA‘W

Jﬁ)n‘tj’ﬁ*‘\uw =
SIR ANTHONY BAMFORD DL

CHATRMAN
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B JCB Matorials Handling limited {
o DIRECTORS RESPONSIBILITIES i
T o
ﬂ% For the year ended 31 December 1593 i
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2l i& Company law requires the directors to prepare financial statements for each financial
§ gﬁﬁ year which give a true and fair view. In preparing those financial statements, the
%i ﬂ directors are required to:

L - gelact suitable accounting policies and then apply them on a consigtent basis,

{
@ il meking judgements and estimates that are prudent and reasonable;
! ] - sgtate whether applicable accounting standards have been Followed, subject to any

raterinl departures disclosed and explained in the financial statcments;

t
li
|
H - prepore the finangial stotesents on the going concern besis unless it is not
h appropriate to prosume that the cospany will eontinue in business.
% The directors ara responsible for keeping proper nccounting rocords which disclose
: h. with reasonable accursey st any time the Finasclol position of the company and to
i $ anoble thom to onsuce that tho sceounts comply with the Componien Act 1985. They aro
Pl also responsible for safeguarding the sssols of the company and for taking reosopable
At steps Tor the prevention and detectlion of Craud and other frregularitics.
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AUDITOR'S REPORT T0 THE MEMDERS
OF JCB MATERTALS HANDLING LIMITED

Wa have audited the (inancial statements on pages 4 to 10 which have been prepared
under the historical cost convention and the accounting policies set out on page 6

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As described on page 2 the company's directors are responsible f'or the preparation of
financinl statements. It is our responsibility to form an independent opinion, based
on our sudit, on those statements and to report our opinion to you.

BASIS OF OPINION

We conducted our audit in accordance with Auditing Standards issued hy the Audicing
Ppactices Poard. An andit includes the exacination, on a test basis, of evidence
velevant to the asounts ond disclosures in the Financial statements. It nlso
Includes an assesscent of the siguificont estimates and Judgements made by the
diractors in the preparation of the financie) stateseats, and of whether the
accounting polfcies mre appropeiate to the conpuny's circunstonces, consistently
applied and adequately disclosed.

Wae planned and perforoed our oaudlt no as to cbtaln all the information and
axplonations which wo considered nocessory In order Lo provide us with sulficient
pvidence te give reaseneble asserance thot the Plnaneink otatemests ave free from
matarial misstotement, whother couscd by fravd ov other drvegulovity or error. In
Poruing our opinjon w0 nlso evaluated the overall adeguaey of the presentntion of
inforaation in the finoneial statomeato.

OPLINION

In our opinlon thoe finenciol statesonts glve a true and Foafe view of the state of the
compony's affeivs ag 31 Deconbor 1993 aud of {1 results for the yenr then onded and
have been properly propared I sccordance with tha Componies Act 1985,

FAsestonst

Howstng
Chartoeroed Asceuntints
Repistered Auditor

Park Chumbeors,
28 Avenue Road,
Stoko-on-Tront,
a1l 262,

Dates /O Altinny 663G iy
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JOB Makeprials Hapdling Limited
PROFLT AND LOSS ACCOUNT

For the 9&&» anded 31 lecembor 1993

1493 1992
Note £'000 £'o00"
TURNOVER ~ continuing operations 2 43,606 33,845
Cost of sales 37,865 30,930
GROSS PROFIT 5,741 2,915
Distribution costs 597 -
Administrative expenses 2,971 1,098
Selling oxpenses - 818
OPERATING PHOFIT ~ continuing cporaticons 3 2,173 999
Intorost receiveble 6 599 1,648
Interest paynble 7 (794} -
PROFIT ON GADINARY ACTIVITLIES
'BEFORE TAXATION 2,318 2,647
Taxation on profit en ondinaey
activitics 8 £60 799
'PHOFLT ON ORDINARY ASTEVITIES
AFTER TANATION DEIIG REFAINED
PROFIT FOR THE VAR 12 1,578 1,848

Prp—— esmreTieaany

Due to o roeovpanfsation within the greup, spprain (oers of incerd and expenditure
have boon reeallocatad to othoe group conpanies. The 1992 eseporativas have ot been
swonded to veflest thowe chonges.

TOTAL RECOGNISHD GAINS AND LOSSES

There are no retopalscd gains or losues other thon the retalined profit for the year
cnds as statod.

NOTE OF HISTORICAL COST PROFLTS AND LOSSHS

The accounts are prepared tnder the historiecnl cost podventicn and thus the reported
profit on ondinary activitics bafere taxation 18 the historical cost profit.
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SHAREHOLDERG" #UHDE
SIR ANTHORY BAMNFORD DL

JCB Materials Hendling Limited
NET ASSETS

As at 31 December 1993
CREDITORS: Amcunts falling duc
within one yeur

CAPITAL AND BESERVIS

Cash at bLank

CURRENT ASSETS

BALARCE SHEET
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JCB Matcetols Hondling Limitod

NOTES 'TQ THE ACCOUNTS

For the year ended 31 Decembar 1993

ACCOUNTING POLICILES

1,

Accounting Convention

a)

o
o
c
o
"o
17
o]
3]
Q
[
[ =
L !
o]
=
o
o
o
-t
3
[~
[
>
[=4
I+
4]
i
[}
o
i3
—i
=]
Q
i
&
Q
x)
-]
-l
=
bl
£
3
b7
&
o
=1
3
o
2
-
o
c
4]
L4
(=5
<
-
-]
w
prs
=t
pae 3
o
|4}
133
-+3
@
£
&

0
o
A
[+
L]
G
-3
I
7]
0
=
e
12
=4
=
=]
133
34
<
¥
l
a
-3
(3
-~
—t
[+
o
[
=
px
i
z

Research and Davelopmant

b)

Research and developrent expenditurc is written off to revenue as it is

incurred.

Foredlgn Currencies

c)

Foreign exchange conversion differences ave taken to the profit and loss account

for the year,
d) Repairs and Renewals
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ALL veppirs and renewals ave charged against cevenue as incurred.

e

e Mg gy

a) Worrpnty

The provision ic charged

v's estionted Miobility on all pachines still
againgt teading profiss ond s facluded in creditors,

undar wareanty, including ¢laios olready pocodived.

Provigion 48 soade for the asupo

T T

Iy Ponsion Costs

e e L e ) e et
e e e e

Ponsion coste nee ehnrged in the profit and loss acceunt av the actusrially

recomsended funding role on peasionable salary eosts lor the yoar,

TURNOVER

Tupnover represents (e Javolce value of pouds sold (exeluding value added tax),
and not of salos Incentives.
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“JCB Materiols Hoandling Limited

NOTES

ACCOUNTS

TQ THE

For the year ended 31 Deccmber 1993

OPERATING PROFIT

3.

Operating profit is stated after the following:-

o (=)
o Q
o QO
i -
[

1993
£' 000

15
7
b

807
76

-~ for other services
'151
250

Resonrch and development

Auditors resuneration - for auditing
Hire of assets

Directors rcmuneration

DIRECTORS REMUNEZRATION

4.

an, wlo was

000} .

000 (1992: £5,

g pention contributions, the cmoluwents of the chairm
’

also the highest paid director, amounted to £5

Excludin

Other dirgctors ezoluments woere within the following range:-

1992

1993

No.

Ko.

£ Nil to £5,000

STAFF NUHRERS AND COSTH

54

The averoge nuxlee of porsens esployed by tho ecmpany {including directors)

ducing the yeue was oo followss=

1992

1993

27

™

163

Adafnistention

Monggesant
Production

The aggregate payroll costs of theno porsong were ag follewni=

1992

£'000

1493

£000

g ZA Y
933
2ER
Sy =t =
£

PR
5.8
el
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- e m
53
SME
o ¢
2o
EWNOo

573

2,3%2




JCB Materials Handling Limitioed

NOTES TO THE ACCOUNTS

For tha yenr ended 31 Docember 1993

INTEREST RECEIVABLE

6,

& O
(538
[ea X )
— -

[

1993
£1000

1,648

999

Oroup interest

1992
£1000

1993
£'000

INTEREST PAYABLE

794

Group discounting chovgis

e el

TAXATION ON PROFIT ON CRDINARY ACTIVITIES

8.

1992
£"000

1993
£'000

e ot

Corporation Tax ot 33% (1992: 33%):-

873

800

On profit Cor the ygear

sat . gt o

{7

e

£00

AdSustment 4n respect of prior yooar

799

- LTt G

P

DEETORS

1492
£6e

1993
Ko

T T

A T e

&

£

b

1,486

6,353

uE sacial secwrity

pder i s

Anounts Gwotd by gy
Othor debtors ~ Tosabliey w

N

e

PR

1,480

6,358

YEAR

E

*
1]

10. CREDITORS @ ANCHUNIS FALLING GUE WiTHIN G2

14398

£'G60

1593
£'000

Amounts owed to geoup undbtrbakRings
Amotnt owed to J.C.t,. Cozpany

Other craditors
Corporation Tax

Trade creditors
Aceruals

2,334

2,457

Al bt Y
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a company iIncorporated in the

The ultimate parent company is Transmissions

The company is a wholly-owned subsidiary of J.C.B. Sales Limited, a company
Hetherlands B.V,,

registered in Englond and Wales,
and Engineering Services

For the year ended 31 December 1993
Netherlands.

CR Materisls Hondling Limited
16. ULTIMATE PARENT COMPANY

J
. NO1ES TO THE ACCQUNTS
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