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Tyremen Limited
Report of the director for the year ended 30th September, 1993
The director submits his report and financial statemeuts for the year ended 30th September, 1993.

Results and dividends
The company’s trading loss for the year after taxation amounted to £11,425.

The director does not recommend the payment of 2 dividend,

Principal activity
The company’s principal activities during the year are the sale and fitting of motor tyres, exhaust and nysssOme,

Review of the business - . ’
‘The director is satisfied witl the trading performance for the year in view of current market conditions and s gpfimistie: ¢hat
the company will return to profitabitity in 1994.

Fixed assets
Details are given in the notes to the accounts.

Director and his interests )
The director during the year and his interests in the share capital of the company was:- ”

. Class of At end of Al eginning
Share year ot Jeair
L.G. Carlin Ordinary £1 1 [

K.R. Feetom resigned as a director of the company on 2nd August, 1993.

Director’s responsibility
The director is required by UK company faw to prepare financial statements for each financial year which jgive: s tnieusndd ity

view of the state of affairs of the company s at the end of the financial year and of the profit or los3 fir ha iy
sundble

preparing the financial statements, appropriate accounting policies have been used and applied consistently; and e
and prudent judgements and estimates have been made. Applicable accounting standards have been followed, T ditecis
is responsible for maintaining adequate accounting records, for safeguarding the assets of the company, #nd |

and detecting fraud and other irregularities,

Auditors
A resolution to re-appoint Atkinson and Company as auditors will be put to the members at the Annuall @il Reeeting,

By orfler offthéxbiis
3 "iq S [

A%\ ks
; \E
i
L.G. Carlin =9

s B

Director
18th Februazy, 1954
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Report af (e auditers to

:

the mendiars of
Ty FEwRER

'

policies set out on page 6. , «

Respective responsibilitics of director and audiiers - - ' . ‘

As described on page 2 the company’s director is regpoisiiills for the. preparation of financial stiEnign
our responsibility to form an indspendent opiniom, Rmsad] o @aF audit, on those statements and ¢
opinion to you. . ' S

£

Basis of oplnion ‘ ‘
We conducted our audit in accordance with Auditing Stasfards issued by the Auditing Practices Buar

argll, Anaudiy
includes exaniination ‘on a test basis, of evidense @ the accounts and disclosures’ in ¢ [Hnanginl
starements. 1t also includes an assessment of the sigaifean esfmates and judgements made by ihisdireeion in
the preparation of the financial statemenis, and of wiidher (e accounting policies are appsapiate fw ihe
company’s circumstances, consistently apptied aed adagromely disclosed.

We planned and performed our audit so as (o obteim all ifhe fmfoEmation and explanations which wegonsidensd
pecessary in order to provide us with sufficiem evidemoe 60 give reasonable assurance thag e financial
statements are free frc! . material misstatement, wixcther cameal by fraud or other irregularity Og &
forming our opinion, we also evaluated the overell of the presentation of information friiie finaneial
statements. . -

!
.

. '

Opinion” L
In ou opinion the financial statements give a trus aed fabr visw of the state of the company’s afiikine agwut 30
September, 1993 and of its loss for the year then ended amd) bave been properly prepared in accorilanse: withthe
Companies Act 1985, . : :

[N

’/‘/[LM &’ GW\J'*\ | " 18th lﬁbnali% 594

Atkinsor and Company, , ‘ B oo o
Chartered Accountants and ' ’ -
Registered Auditors, ) : o
60, Cotamercial Road, o o S S
Hull, ) N . ) ’ T
HU1 25G. ) . . , J L o

;

o

We have audited the financial statements on pagss 4 @ 10, witich have been prepared under e asEouning
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Tyremen Limited

.

Profit and loss aeeowet (o the year ended 30th September, 1993

1993

Note

¢

Turnover
Cost of sales

107,326

Gross profit

expenses

tive

ninistra

Adi

(9,355)

Ogerating loss

lar charges

jmi

nterest payable and si

-
pl

nary activities before taseaafon

(12,408)

Loss on ovdi

ities

activi

Tax on loss on ortdinary

11,42

13

Loss for the year

There are no gains or losses other than ¢he Joss for bz year,
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Fixcd assets
Tangible assets

Curient assels
Stk
Debtors

Cash at bank and in hand

Creditors: Amounts falling due wighim oms yeas

Net current assets

Hgdance sheet +30th, Septembér, 1993 EJ ‘

Total assets fess current Habilities

Capital and reserves

Called up share capitel

Profit and loss account
o

The notes on bages 6 to 10 form & ntegrad

The dccounts were ‘app,rové&' by i

1993 .
'\ Note £
S B
. 7 '
. N iy,
Epel K =y
' & , 59,440 ”
- 9 85,824
So466 .
row 145,730 -
R [ (129,885
! & N n
e o 5 n 15,845
. o “g15851
T C 100
y 13 O ARISL
d 13,851
[ 1
W ) ‘ N
L] 'l .
1.G. Carlim . . ‘f\ "’ M Tomie it s o0 s o DArECtOT
e { '
! P ‘ B
. ’ Ty ’
k] ) ) } ! 4
: o L ) . o
‘ . . B i . /'3' -
;& Direcor on 18th February, 1994 CA
o i ' \\"\ c .
\‘ ‘ . ) I>« .‘ \
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Rentals paid under operutimg leases are chiarged (o the profit and loss account over the term of the [ass,

Tyremen Limited

Hutes to the accounts

v

AcHunting policies

The financial statements have been prepared in accordance with applicable acc junting standards in b Tinfied Kingtom,
A summary of the more important accounting policies, which have been appded consistently, is suk gl heliw.
Y
. 3,
)
Accounting conveniion _
e

These financial statemengs fave been prepared under the historical cost convention,

Depreciation

Depreciation is provided omp all tangible fixed assets st rates calculated to wrise off the cost of each assel dvier s expeistt
useful life as follows:- ‘ 4 :

. % per annum

Motor velicles ' 25%
Plant and cquipment P ) ' 13% -
Fixtures and figizgs ® 15%

Stock

Stock has been valued at (oe lower of cost or net realisable value,

g
|

'I‘axatiop

The taxation is based on ¢he result for the year and takes info account taxation deferred because il fimingy diftbrenees
berween the treatment of esmain ftems for taxation and accounting purposes. No provision for defemed nixadon by made
if there is reasonable evidemse that such deferrerd taxation will not be parable in the foreseeable fiveires,
e ' i ‘ ‘E\i\ H
Pension wsts
The company operates a defined contribution pension scheme, The assets of the scheme are leld sg
the company in an independently administered fund. Contributions are charged to the profit and i

become payabile in accosdamee with the rules of the scheme,

pate Fron ihose of
S MEre Bs ey -

Leasing ard hire purchrse commitments i ’ ' oo

/

Asseis obizined under fipnmee leases and hixe purchase contracts are capitalised in the balance sheet i depreeiaed, fvee
their usefu lives. ] &

i

The interest element of dhie rental obligation is charged to the profit and loss account over the tero {if! 45 fewsa,

¥
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Tyremen Limited

T Notes to the accouats

{continued)

Furmnover

Turnovzr which is stated net of value zdded ax vepresents amounts invoiced to third parties for ysody and sgr

proviged. ‘ .

e . M
‘The rnover and pre tax loss is attributable to the sale and fitting of motor tyres, exhaust and accExBOTIS.

Operasing loss

a) Thit is stated afier charging or crediting:-

Auditoss® remuneration
Depreciation of owned fixed asssts

! P
b) Dircetors” remuneration
Other emoluments (including pension contributions)

Chairman and highest paid directer

The otber dizectors emnluments fell within the followiug bands:-

o

£20,001 - £25,000

Staff costs

Wages and salaries
Social security costs
Other pension costs

IR

K

The average number of empl'oycés, including dimectors, of tie company during the y@ar_.was:-

Office maragement 2
Sales and distribution

£.20,400

1993
£

113,548
8,777

4,440

, £126,765

o
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Metes 0o e . ' '
, (comimeed)

’ o ATty
5.  Interest payable and similar charges : 1993 - g 1992 R
. ;'":J ’,’“jﬁf:}(" ! . o ' ) \ £ I\E; 7 ’
Bank overdraft 3,053 2,900
Hire purchase interest ) ‘ - G—.
. . ‘ . . “£3,053 £2.984
. . - N S S
6.  Taxon proiit on ordirary activities 1993 992 ¢
a7
Based on results for the year . £ @
Corporation tax at 25% (1992 - 25%) -
Interest on tax paid late - - ’ &

Tax recoverable ‘ . (805) {2305
Over proyision of tax in previous year {178) )
& Sy - o ‘ £ (983) {gf(vgzﬁ‘f;g@/»

If fult provision had been made for deferred tan fioe dhe year dhe o charge would have been increased by 2470 G992
£426) as follows-: g :

1593 1982

/!

Capital ‘allowances in advance of depreciation R £_47] 428

S
~
%

' ’ “

o

Plant Fixtuineés:
Rlotor and " and| N
gdhicles  machinery  fiitfags”
g

Tangibie fixed assets . il

7. .

T |G ORI

. ; e e
Cost :

at Ist October, 1992
additions
at 36th Septembers, 1993

Depreciation

at 1st Octcber, 1992
provided during the year

at 30th Sepremater, 1993

Net book value | -
at 30th September, 1993

at 30th September, 199%

2,638 9,/0?’5"'. 19,288
- " /4 : ;

5403

- - A S o
B6E R 228 &

2638

CG072 0 19,287

4,601
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10.

11,

s
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Tyremen Limfited
Notz (o (e dcoums '
(comtimmeg) ) k
Stocks . 1993
: £ £ ¢
Finished goods and goods for resale . £59,440
\:J ;
- \ .
Debtors - S UL R ugez !
e J £ )
,:J . . ) K N :
Trade debrors S 74,850 '\?fﬁ!l-&.ﬁﬁ!:'ﬁf N
Other debtors . o 805, BT i
Prepayments and accrued income o 10,169 0] 4
' | o B
4 - ’ : '\1" 4‘ '
Creditors: Amounts falling due within one year o - 1993 1992 4
. . £ A - i |
Bank overdraft (se2 below) . Sl 46,761 2786 "B
Trade creditors ’ . ‘ - 65,767 68059 "
Amounts owing to parent undertaking 6,556 6886 ST
Other taxes and social security costs ) , - 8,266 . En07R P |
Other creditors 2 ) - . 530 \‘
Acciuals : __2,535 <2518 l
£120,383 £86.500,
The bank overdraft is secured by debenture, giving a fived owd Aasiy charge over the assets of theonipatiy, andiafegal ,
charge over the company's leasehold land at Soudbside, Wity Swace, Hull, . A
, S i
‘ ) k(; BN \
! ¥ { f
\\ :
. \\\.N. ‘ i
= " &
T LY G
: 5 e ]
Deferred taxation ‘ ' D N N . oy )
Deferred taxation provided in the financial statsmenns and dbe smodnts not provided are as follgize i it
. : “ < R A 5
| . . Provided ) Not jprovided .
1993 1992 ° 1993 1992 ”

. . - A
Capital allowances in advance of depreciation %&E £ - £..471 o2
’ o ! ; w o o ;
L - ’ 3 ‘\) v
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. ' Tyremen Limited
. Noles to the accounts
| {continued)

Share capital Allotted callediup  *

Authorised

Ordinary shares of £1 each

’ 1993
No.

100

1992
No.

100

13. Reserves

.

At Ist October, 1992 - . : 27,176
Loss for the year ' ;o Lk A2
At 30th September, 1993

) :
’ | S F o glsasi b

'

14, Capital comuaitruents . .‘ : . .

There were 1o capital commitments. . "

. ‘ .
] . .

15. Contingent Hiability .

The company reassigned its lease on Uit Cll, Sguith Obital Road, Hull. Tt is still responsible i ielease undhitsetping.
The annual lease rental payment is £10,850. - ' v ’ .

1
b

'
.

[iiets ’ '

16, Parent underfaking:

B
i

The company is a subsidiary of Humberside Tyges Ligmited, a company incorporated in England,. “Thierfinatictal staements ‘
of the parent undertaking can be obtained firuen ghls company’s registerzd office, P "

W

-

- . . =

no . /
! o . i - S
“ . . 43

17. Reconciliation of movemeats in sharchaldars® (Romds o T A £ .

) ') . DRI o @ Lo .o P
“sriareholders’ furils at 1st October, 1992° s : SR
Loss for the year 4 »

- '[/ﬁlﬁl\tﬂ%;} T
Mllire ; .

Sharchofders’ funis at 30th September, 1993 - I R /T
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