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Lionbridge

HONEYWELL S.L., AND SUBSIDIARY COMPANIES.

Honeywell

CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR FINANCIAL YEARS ENDING ON

31 DECEMBER 2015 AND 2014.
{In thousands of euros).

CONTINUING OPERATIONS

Net revenues relating to business turnover

Sales and provision of services

Change In stocks from finished and semi-finished products
Procurements

Consumer goods

Commodities and other consumabile goods

Work carmed out by other companies

Deterioration in goods, raw matenials and other supplies

Othst operating income

Complementary mcome and others from non-activity

Operating subsidies incorporated as part of the profit or loss for the penod
Personnel expenses

Other operating expenses

Exlernal services

Taxes

Losses, impairment and vanahon in provisions for commergral operations
Other current operating expanses

Depreciation

Impairment losses and gains/losses on disposal of non-current assets
Other profits or losses

OPERATING INCOME

Financial revenuo

Financial expenses

Exchange variations

impairment losses and gains/iosses on disposal of financial instruments
FINANCIAL RESULT

PRE-TAX RESULT

Taxes on profils

RESULTS OF THE FINANCIAL YEAR FROM CONTINUING OPERATIONS
Results of the financial year from discontinued operations net of taxes
RESULT FOR THE FINANCIAL YEAR

income attributabie to the parent company

Note 2015 2014
222 1,174,385 1,148,791
1,174,365 1,148,791

4,696 (1,870)

(645,184) (602,200)

223 {568,871) {532.892)
223 (62,260) (67.761)
{13.960) (11,618)

(93) 71

188,373 162,050

186,418 184,971

. 1,055 79
225 (338,204) (324,970)
(275,991) (259,818}

(271,105) (256,388)

{1,556) {1.600)

(3,311) (1.754)

(19) (76)

58 (28,830) (27,808}
226 {1,378) (975)
(332) (761)

77,625 92,641

24 2,265 2,417
24 (23,234) (24,169)
24 816 3,025
9 (32,594} (30,507}
(52,747) (49,234)

24,778 43,407

23 {13,602) (25,370}
11,176 18,037

123 (474)
186 11,176 17,563
11,476 17,563

Notes 1 to 34 described in the Attached Report form an integral part of the consolidated profit and loss account for

the financta) year ending on 31 December 2015
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Lionbridge Honeywell

HONEYWELL, S L. AND SUBSIOIARY COMPANIES
STATEMENT QF CONSOLIDATED CASH FLOWS FOR THE FINANCIAL YEAR
{in thousands of euros)

2015 2014
CASH FLOWS FROM OPERATING ACTIVITIES
Pre-tax rosult of the financial year 24,778 43,407
Adjustments of the result
Depreciation 28,830 27,606
Impairment losses 33,167 25,103
Vanathon i provisions 1,973 2,434
Financial reyenue (2,265) (2.417)
Financial expenses 23,224 24,169
Exchange variations (816) (3.025)
84,123 73,872
Changes in working capital
Stock (5.913) 4,633
Debts and other accounts recevable 407 (18,609)
Other current assels {624) (657)
Accounts payabte and similar 31,284 10,487
Qther current liabiliies 11,474 {13,056)
Other current assets and habilities (756) (8,805)
35,872 (26,007)
Other cash flows from operating activities
income tax received/pad +,472 1,878
1,472 1,878
Cash fiows from operating activities 146,245 93,150
CASH FLOWS FROM INVESTMENT ACTIVITIES
Invastment settlements
Intangible assets {5.246) {7,981)
Tangible assets {29,959} (27.431)
Qther financial assets {9,696) (33,451)
Other financial assets {cash pooling) (9,587) {137,955)

(54,488) (206,818

Divastment receipts

Group companies - 6,652
Intangible assets (773} 553
Tangible assets 1,947 2,129
Other financial assets 2,089 109,312

3,263 118,646
Cash flows from investment activities {51,225) {88,172)

CASH FLOWS FROM FINANCING ACTIVITIES
Equity instrument receivables (and payables)

Grants, donations or gifs and legacies receved 287 {46)
287 {46}
Charges and payments from financial liabilities
Issue
Debts with group companies and affihates 1,274 36,408
Debts with group companies and affikates (cash pooling) 210,080 (59,386)
Depreciation and amortisation of
Debis with group companies and affilhates {280,614} 7615
(69,260) {15,363)
Cash flows from financing activities (68,973) {15,409)
Cash flows from interrupted activities - -
NET INCREASE {DECREASE) OF CASH AND EQUIVALENT {26,048) (10,431)
Cash or equivalent at the start of the financial year 104,858 115,289
Cash or equivalent at the end of the financial year 130,808 104,858

Notes 1 to 34 described in the Attached Report form an integral part of the Statement of consolidated cash flows for
the financial year ending on 31 December 2015



Lionbricgge Honeywell

HONEYWELL, S.L.. AND SUBSIDIARY COMPANIES.

NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE FINANCIAL
YEAR 2015.
{In thousands of euros).

1. Company Activity

1.1  Parent company

Honeywell, S.1. was incorporated on 21 January 1966 Its registered office and tax address is
located at Calle Josefa Valcarcel, 24, Madnd

Its corporate purpose consists as follows

1 The design, manufacture, assembly, sale, rental, import and export, installation and
servicing of tools, components, automatic controls, control systems, data accuracy and
tabulation equipment; assembly, repair and maintenance of air conditioning, heating and
sanitary hot water, manufacture, development marketing and maintenance of security
systems and devices, particularly through the mstallation and maintenance af physical,
electronic, visual, acoustic or instrumental systems for momtoring and protection and, in
particular, via the connection to Alarm Recewing Centres for the whole of the
national territory.

«  Acquisition, possession, use, management, admimstration and disposal of securities
representing the funds of entities both resident and non-resident in Spanish territory,
through the relevant orgamisation of materal and personnel resources and the
management, coordination, consultancy and support for investee companies, under the
fiscal regime of Foreign Securities Holding Companies

m  Management, coordination, advice and support for investee companies.

w  Actvities involved in the provisions of energy services or those for improving energy
efficiency in a user’s installations or premises

v The design, manufacture, assembly and maintenance of systems related with fire
protection

Honeywel, SL s a parent company of a group (heremnafter, the Group) formed of
58 companies Honeywell, S.L , parent company and 57 subsidiaries (Note 1.2)

For the purposes of preparing the consofidated annual financial statements, it 1s understood
that a group exists when the parent company has one or more subsidiary companies, these
being the one over which the parent company has control, whether directly or indirectly
The principles applied to the preparation of the consolidated annual financial statements of
the Group, as well as the consolidation penmeter are detaled in Note 1 2



Lionbridge Honeywell

Corporate acquisitions’

As a result of various strategic, operative, legal, financial and fiscal factors, the Honeyweli
Group nitiated a process of organisational restructuning and optimisation of existing resources
for the purpose of setting up in Spain a new legal and financial organisational centre
(for management of investee companes) of the Honeywell Group in Europe. The resulting
structure positions the Honeywell, S.L group, in addition to being a operational company n
Spain, as the holding company responsible for the organisation and management of a large
number of companies in which Honeywell has invested in Europe, whose actwity is
fundamentally related with the business of Automation and Control Sclutions (ACS) In any
case, the group headed by Honeywell, S L, forms part of the mternational Group whose
ulbmate parent company 1s Honeywell International Inc., &8 company listed on the US Stock
Exchange.

These operations form part of a rationalisation and simplification process of the ACS business
hne for the Honeywell Group in Spain and in Europe, for the purpose of streamlining the
necessary human and matenal resources for the provision of certain management and
administration services to the operating companies and the realisation of new acquisitions.

During the financial years 2006 and 2007 Honeywell, S.L acquired different companies which
subsequently formed part of its scope of management and consolidation (in the table of
mvestee companies included in Annex | of this report, information i1s included on its activity,
date of acquisiion and direct and indirect ownership percentage)

During the 2008 financial year, Honeywell, S.L. set up the company Honeywell Libya SAS
through a fully paid-up cash contribution.

In 2014 the sale of Honeywell Friccion Espafa S L took place, resulting in the exit of that
company from the consolidated and fiscal groups.

The strategic bases sought as part of this new organisation are
- Channelling of investments in Europe

- Fiscal-financial optimisation of the cash flows created by the companies of the
Honeywell Group in Europe. Re-direction of the financing needs withun the Group to those
companes where greater financing and investment needs are dentified in the future

- improvement in the fiinancing structure, optimising the dividends paid out and the
loans among companies in the Group. The new European structure will enabie the use of
funds generated in Spain and in its subsidiaries for the financing of new acquisitions in Europe,
thereby creating a more efficient financing structure for the Honeywell Group as a whole.

- The group of Spanish companies makes a significant contribution to the profits of
Honeywell in Europe, which may enable improved optimisation of shared resources and the
achievement of operating synergies

- Optimisation of the human resources in the management of the businesses and
ather financial aspects, improving the management of the investments made and ingreasing
the speed of decision-taking, based on consolidated financial information

The Company's directors have run an analysis of the company structure of Honeywell, S.L
and the existence of the nsks associated with that structure and, in s opinion, there are no
risks or uncertainties that could have a significant impact on these annual financial statements.

The ulbhmate parent company of the Group 1s Honeywell international Inc



Lionbridge Honeywell

12 Investee companies

Investee companies include all entities in which the Group holds or may hold, directly or
indirectly, control, this being defined as the power to control the financial and operational
policies of a business for the purpose of obtaining economic benefits from therr activities
When it comes to evaluating whether the Group controls another entity the existence and the
effect of potential voting nights is considered whether they can actually be exercised or
converted. Dependent companies are consolidated from the date on which control 15
transferred to the Group, and are excluded from consolidation on the date when the latter
cease to have effect.

The dates of incorporation are as follows

Company fncorporation date

Honeywell Analytics, S A December 2005
Honeywell Servicios Técrmicos Integrales, S L
{merger of the followang three compames)

Manterimiento y Control, S A January 1995

Intemacional de Mantermimiento, S A Qctober 1995

Sinel, 5 A July 1996
Honeywell Tecnotogia y Segundad, S A May 1996
Honeywell Sistemas de Segundad, S A December 2000
Honeywell Spant TS S A {formerly Holt Lloyd, S.A ) December 2002
Honeywell Life Safety Iberia, S L. December 2000
Honeywell Holding Italia SRL and consolidated compares July 2006
Holding Garret SRL July 2006
ADI-Gardiner EMEA SAS and consolidated companies July 2006
Honeywell Secunty Espafa, S L December 2006
Enraf Group June 2007
Honeywell Libya, § A Apni 2008

The details of subsidiary companies of the Group on 31 December 2015 and 2014 are listed
in Annex | of this report

The premises upon which these companies are consalidated reflect the situations covered
under article 2 of the Regulations for the Preparation of the Consoldated Annual Financial
Statements, which are set cut below.

a When the parent company finds itself in one of the following situations, in relation to another
(investee) company.

1 Where the parent company holds the majority of voling nights

" Where the parent company has the power to appoint and to dismiss the majority of the
members of the board of directors

Where the parent company can, based on agreements made with other members,
hold the majority of voting rights

" Where the parent company has through its votes appointed the majonty of members
of the board of directors, who are carrying out their role at the time when the
consolidated financial statements are to be prepared and during the two financial years
immediately prior. This circumstance is assumed when the majonty of members of the
board of directors of the investee company are members of the board of directors or
senior executives of the parent company or another of its investee companies
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b When a parent company holds haif or less of the voting nghts, including when it holds a
minor or no stake in the company, or where the management powers have not been
explained properly (special purpose vehicles or entities), but where it holds a stake in the
nisks and benefits of the entity, or has the capacity to participate n its operating and
financial decisions

in compliance with article 155 of the Law on Corporations, the Company has notified all
companies that, either on its own behalf or through another subsidiary company, it holds more
than 10 per cent of the share capital

All subsidiary companies close therr financial year on 31 December
2. Presentation rules for the Consolidated Financial Statements

2 1. Leqgal framework for financial information applicable to the Group

These consolidated annual financial statements were prepared by the Directors in line with
the legal financial information framework applicable to the Group, which is defined in.

- Commercial Code and other mercantie legislation

- The Rules for the Preparation of Consolidated Annual Financial Statements approved
by Royal Decree 1159/2010 and the General Accounting Plan approved by
Royal Decree 1514/2007 and its Sectoral Adaptations.

- The rules of mandatory comphance approved by the Accountancy and Audit Institute
in developing the General Accountancy Plan and its additional rules.

- Any remaming Spanish accountancy rules which may be appiicable

Rules pending entry into effect

Law 22/2015 of 20 July, on Auditing Accounts, introduced certain modifications to the
Commerical Code (article 39.4) which affect the intangible assets and goodwill. The new
wording estabhshes that intangible assets are assets with a definite useful ife and that the
useful Iife of such assets cannot be reliably estimated, they will be amortised over a period of
ten years, unless some other legal or regulatory prowvision establishes a different term.
in refation to the goodwll, 1t 1s specific that, unless proven ctherwise, its usefut life will be
assumed to be ten years Such modifications will apply to the corresponding financial
statements for the financial years commencing after 1 January 2016.

In addition, 1 December 2015, the ICAC published the Draft Royal Decree to modify the
General Accountancy Plan, developing the modifications with an accounting wmpact
introduced in the Commercial Code mentioned above, although at the date of preparation of
those annual accounts, this Royal Decree had not been approved,

The Company s currently analysing the future impacts of these modifications, although, given
that the Royal Decree not yet approved will include the rules relating to the transition, jt 1s not
possible to facilitate a relrable estimate of thew effects.
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22 Fathful image

The consolidated annual accounts attached were obtained from the accounting records of the
Company and their investee companies and are presented in line with the legal financial
information framework which applies and in particular, the accounting principles and criteria
contained therein, in a way that provides a faithful image of the assets, financial situation,
results of the Group and the cash flows generated duning the corresponding financial year
These consolidated annual accounts, which were prepared by the Honeywell, S L. Board of
Directors in its meeting on 4 November 2016, will be submitted, as with those of investee
companies, to the approval of the respective Ordinary General Shareholders’ Meetings, on
the constideration that will be approved without any modsfication. The consolidated annual
accounts for the 2014 financial were approved by the General Shareholders’ Meeting
of Honeywell, S.L. , taking place on 31 July 2015 and deposited with the Commercial Registry
of Madnd

The consclidated annual accounts were prepared based on the accountancy records of
31 December 2015 for Honeywell, S L., and of the consoclidated companies and include the
adjustments and reclassifications necessary for alignment with accounting criteria in terms of
timing and vaiues established by the Group.

2.3 Cuntical aspects of the valuation and estimation_of the uncertainty

The preparation of the consolidated annual accounts requires the use by the Group of certain
eshmates and judgements in relation to the future and will be continuously evaluated and
based on historical experience and other factors, iIncluding expectations of future events which
are considered reasonable under the circumstances

The resulting accounting estimates, by definition, are rarely equal to the corresponding actual
results

Below the estimation and judgements which pose a significant nsk of giving nise to a matenal
adjustment to the book values of its assets and liabilities within the following financial year:

a Estimated loss through impairment of goodwill

The Group checks on an annual basis whether the goodwill has incurred any loss through
impairment of the value in accordance with the accounting policy of Note 32a
The recoverable amounts of the cash-generating units have been determined based on the
calculations of the use value. These calculations require the use of estimates (Note 9)

b. Income tax and other laxes

The Group is subject to income tax in many junsdictions A significant level of judgement 1s
required to determine the provision for ncome tax at group leve! There are many transactions
and calculations for which the ultimate decision on the tax is uncertain during the ordinary
course of business The Group recogruses the liabilihes for potential fiscal claims depending
on the estimate about whether it 1s considered likely that the payment of additional taxes wili
be considered necessary. When the final fiscal result of these matter differs from the amounts
that were nitially recorded, such difference will have an effect on the income tax and
provisions for deferred taxes in the financial year in which the calculation 1s made

10
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¢ Fair value of the financial instruments

The reasonable value of the financial instruments that are not traded on an active market 1s
determined using valuation techniques. The Company uses its judgement to select diverse
methods and makes hypotheses largely based on the market conditions based on the date of
each balance For long-term debt quoted market prices or dealer quotes are used
To determine the reasonable value of the remaining financial instruments other technigues
are used, such as estmated discounted cash flows. The Company has used discounted cash
flow analysis for varous financial assets which are nat negotiated on active markets, using
the growth forecasts for each business unit established by the Group Management.

In realising the impairment test of intangible assets (including goodwill funds), tangible assets
and financial instruments, the Company runs a sensitivity analysis by excess and by defauit
of the rate of growth and rate of discount applied to the cash flows used by the Group
Management (Note 9).

d. Grouping of Hems

For the purposes of facilitating the understanding of the conschdated balance and
consalidated proft and loss account, the statement of changes in equity and the statement of
consolidated cash flows, these statements are presented together, bringing together the
required analyses in the corresponding notes of the report

e Approval of accounts

The annual accounts of Honeywell, S L and subsidiary companies are pending subnussion
for approval by the General Shareholders’ Meeting of the parent company The Directors of
the parent company consider that no changes will happen to them as a result of that approval.

24 Going concermn

The Group presents a negative working balance of 99,162 thousand Euros on 31 December
2015 (2014. 127,156 thousand Euros), largely in the form of debts with Group companies
Nonetheless, Administrators have formulated these consolidated annual accounts following
the principle of a going concern, whereby it considers that the Group wilt reahise it assets and
will meet its commuitments in the normal course of s operations, with the financial support of
the members.

3. Rules for registration and valuation

3 1. |nvestee companies

a. Acquisttion of control

The acquisitions by the parent company (or other Group company) of control of an nvestee
company constitutes a commtination of businesses which is posted in accordance with
acquisition method This method requires that the acquinng company, on the date of
acquisition, the identifiable assets acquired and the liabilities assumed in a combination of
businesses, as well as, in their case, the corresponding goodwill or negative difference
Investee companies are consolidated from the date on which contrgl is transferred to the
Group, and are excluded from consolidation on the date when the latter cease to have effect.

11
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The cost of acquisition 15 determined as the sum of reasonable values, on the date of
acquisition, of the assets provided, habilities incurred or assumed and the eguity instruments
Issued by the acquiring party and the reasonable value of any contingent consideration which
depends on future events or the fulfilment of certain condihans, which must be registered as
an asset, a hability or as net equity depending on its nature

The expenses related with the issue of equity sinstruments or financial habilities assumed do not
form part of the cost of the combination of businesses, being registered in accordance with the
rules applicable to financial instruments (Note 3 10} The fees paid to legal advisors or other
professionals which intervene in the combination of businesses are posted as expenses as they
are incurred. Nor are they included in the cost of combining the expenses generated internally
for these items, nor those which, 1n their case, the acquired entity would have acquired

The excess, on the date of acquisition, of the cost of the combination of businesses, on the
proportional part of the value of the identifiable assets acquired minus that of the liabilities
assumed representing the share capital stake 1n the company acquired 1s recognised as
goodwill |n the exceptional case that this value were higher than the cost of the business
combination, the excess will be posted n the profit and loss account as a revenue

b. Method of consolidation

The assets, habilities, revenues, expenses, cash flows and other items of the annual accounts
of the Group are incorporated as part of the consolidated accounts of the Group using the
global integration method This method requires the following.

1 Timing standardisation The consolidated annual accounts are established aon the
same date and period as the annual accounts of the company required to consolidate.
The inclusion of the companies whose financial year close is different to that is done
through intermediary accounts referred on the same date and same period as the
consolidated accounts

i Values standardisation The elements of assets and liabilities, income and expenses,
and other items In the annual accounts of Group companies have been valuated
according to uniform methods Those elements of the assets and liabilities, or those
items of revenue or expenses which were valued according to non-uniform critena in
respect of those applied in consolidation have been reassessed, with the necessary
adjustments being applied, for the sole purposes of the consolidation

" Aggregation. The different items of the annual accounts previously standardised are
aggregated by type.

v Net equity-investment elimination The accounting values representing the equity
instruments of the investee company held directly or indirectly by the parent company
are compensated by the proportional part of the net equity of the subsidiary company
in question which can be attributed to those shares, generally speaking, based on the
resulting values {o which the acquisition method described above I1s to be appled In
subsequent consolidations after the financial year in which control was acquired, the
excess ar shortfall in the net equity generated by the investee company from the date
of acquisiion which may be attnbuted to the parent company 1s presented in the
consolidated balance under the stems for reserves or adjustments for value changes,
according to their type.

v Eiminations of inter-group items. Loans and debts, revenue and expenses and cash
flows between Group companies are completely eliminated Similarly, the total results
produced by the internal operations 1s eliminated and deferred untl completed with
third parties outside the Group
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c.

Modification of the stake without loss of control

Once control has been obtained over a subsidiary company, subsequent operations giving
rise to a modification of the stake of the parent company In the subsidiary, without resulting in
a loss of control over it, are considered, in the consolidated annual accounts, as an operation
with own capital secunities, by applying the following rules

1

d.

No modification is made to the amount of goodwill or negative difference 1s recognised,
nor that of other recognised assets and habilities

Any profit or loss booked in the individual accounts 1s ebiminated, in consolidation, with
the corresponding adjustment to the reserves of the Company whose stake 1s reduced

The amounts of the "Adjustments through changes in value” and of "Subsidies,
donations and bequests” {o reflect the stake in the share capital of the subsidiary being
held by Group companies

The stake of external pariners in the net equity of the subsichary will be shown
according to the percentage share which third parties outside the Group hold m the
subsidiary company, once the operation has been completed, which includes the
percentage share in the goodwilt reflected In the consolidated accounts associated
with the modification that has been made

The necessary adjustment resulting from points i, ii and iii above will be accounted for
under the reserve fund.

Loss of control

When control of a subsidiary company 1s lost, the following rules are observed

1

1]

For the purposes of conschidation, the profit or loss recognised in the individual annual
accounts is adjusted,

If the dependent company qualtfies as a multigroup or affiliate, it 1s consolidated and
the equity method 1s initially applied, considenng for the purposes of its initial valuation
the reasonable value of the continuing involvement at that date;

The equity ownership position in the subsidiary company still held after the loss of
control and which does not belong to the consolidation permeter s valued in
accordance with the criteria applicable to the financial assets (see Note 3 6)
considering as the mitial value the reasonable value at the date on which it ceases to
belong to the penmeter in question;

An adjustment to the consohdated profit and loss account 1s posted to reflect the stake
of minonity stakeholders in the revenue and expenses generated by the subsidiary
during the financial year until the date of loss of control, and in the transfer to the P&L
account of losses and gains in the revenue and expenses directly entered on the
net equity
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3.2. Intanaqible assets

a. Goodwill of consolidated companies

The goodwill represents the excess, on the date of acquisition, of the cost of the combination
of businesses, on the proportional part of the value of the identifiable assets acquired minus
that of the representative liabilites assumed representing the share capital stake in the
company acquired at the date of initial recognition

At the time of its nitial recognition, the goodwill 1s valued in accordance with the indications in
MNote 3.1 a. Subsequent to its initiai recognition, the goodwill 1s valued at its cost minus
accumulated impairment losses

The goodwill 1s allocated, at the date of acquisitton, between each one of the cash-generating
units or cash-generating groups of the Group, who are expected to reap the benefits of the
synergies from the combination of businesses

The goodwill s not amortised Instead, the cash-generating units (or cash-generating unit
groups) to which the goodwill has been assigned are subject, at least annually, to confirmation
of the imparrment, and where applicable, an expense 1s posted in the P&L account for the
corresponding value adjustment.

The goodwill impairment losses are not reversed in later years.

b. Licences, patents and brands
The licences, patents and brands have a definite useful life and are recorded at cost minus
the accumulated amortisation and corrections for goodwill impairment. The amortisation is
calculated by the straight line method to assign the cost of the licences, patents and brands
{3-10 years)

¢. Computer applications
The licences for computer programmes acquired from third parties are capitalised on the basis
of the costs its has incurred In acquiring them and prepanng them to use the specific
programme. These costs are amorhised over their estimated useful life (S years).

Costs related with the maintenance of computer programmes are recognised as an expense
when incurred

33 Tangible assets

Items of intangible assets are recognised at their cost of acquisition or cost of production less
the accumulated amortisation and the accumulated value of the recognised losses

The value of the works carried out by the company for its own property, plant and equipment

The costs of extension, modernisation or improvement of the matenal property are
incorporated as part of the asset at the tigher value of the asset, exclusively where they
Involve an increase in their capacity, productivity or extension of thewr useful life, provided that
it 1Is possible to know or estimate the accounting value of the items which have been removed
from the inventory by substitution
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The costs of significant repairs are activated and amortised over therr estmated useful life,
while recurring maintenance costs are charged to the P&L account dunng the financial year
in which they are incurred.

The amortisation of the tangible fixed assets, with the excepts of lands which are not
amortised, s calculated systematically by the straight line method according to their estimated
useful life, in view of the depreciation effectively incurred through its operation, use and
enjoyment The estimated useful lifetimes are

Description Years
Constructions 33-50
Techrucal installations and machinery 4-5
Tooling 5~10
Other installations 10
Furnishings 6-10
Data protessing equipment 4-5
Other property, plant and equipment -6

The residual value and the useful life of the assets is revised, and adjusted where necessary,
on the date of each balance

When the accounting value of an asset is higher than its estimated recoverable value, its value
IS iImmediately reduced to it recoverable value.

The losses and gains made through the sale of propenty, plant and equipment are calculated
by comparing the revenue obtained through the sale with the accounting value and are posted
to the profit and loss account.

34 Loss through impairment of the non-financial assets

The assets which an indefinite useful fe, as in the case of goodwill, are not subject to and are
submitted annually to imparrment losses tests. The assets subject to amortisation are subject
to iImpairment losses tests provided that some event or change in the circumstances indicates
that the accounting value may not be recovered. An impairment loss 15 recognised by the
excess accounting value of the asset over its recoverable value, taken as the reasonable value
of the asset minus the costs of sale or the value in use, the greater of the two. For the purposes
of evaluating imparrment losses, assets are grouped at the lowest level for which there are
separately identifiable cash flows (cash-generatng units) Non-financial assets, as
distinguished from the goodwill, which have incurred an impairment loss are subject to reviews
on each balance date in case reversals of the impairment losses are recognised,

3.5 |Interest costs
Financial expenses that may be directly atiributed to the acquisition or constructton of property,
plant and equipment which require a period of time of more than one year in order to be in
conditions for use are recorded at therr costs untii they reach operating condition,
3.6. Financial assets

a Loans and receivables
Loans and recewables are non-derivative financial assets with fixed or determinable payments
that are not hsted on an active market They are included in current assets, except for
maturnities over 12 months from the balance date, which are classified as non-current assets,

Loans and receivables are included in “Company loans” and “Trade and Other Receivables”
on the balance.
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Such financial assets are imbally valued at their farr value, including the transaction costs
which may be directly attributed to them, and subsequently to the amortised cost recognising
the accrued interest depending on their effective interest rate, taken as the update rate equai
to the book value of the instrument with all cash flows estimated until matunty Notwithstanding
the above, loans for commercial operations matunng in less than a year are valued, both at
the time of initial recognition and subsequently, at their norminal value, provided that the effect
of not updating the flows is not significant

At least at the end of the financial year, the necessary value adjustments are made for
impairment where there is objective evidence that not all amounts recewvable will be coliected

The amount of the iImpairment loss of the value 1s the difference between the book value of
the asset and the current value of the estimated future cash flows, discounted at the effective
interest rate at the time of intkal recognition. Value adjustments, as well as thew reversal in
their case, are recorded in the profit and loss account.

b. Guarantees and deposits
Long-term guarantees and deposits are valued at the amount actually paid
27. Stock

Stock i1s valued at cost or at net realisable value, the lesser of the two Where the net realisable
value of the stock i1s lower than its cost, the relevant value adjustments will be made, and they
will be recorded as an expense in the profit and loss account. Should the circumstances at the
root of the value adjustment cease to exist, the value of the adjustment is subject to reversal
and s recorded as a revenue i the profit and loss account

The cost is determined by the weighted average cost. The cost of the finished products and
work in progress includes the costs of design, the raw matenals, direct labour, other direct
costs and general manufacturing costs (based on the normal working capacity of the means
of production), The net realisable value is the sale price estimated in the normal course of
business, less the estmated costs necessary to complete it, as well as, where apphicable, the
raw matenals and the work in progress, and the necessary estimated costs for finalise ther
production

3.8 Non-current assets (disposal groups) maintained for sale and discontinued activities

a. Non-current assets (disposal groups) maintamed for sale

Non-current assets (or disposal groups of items) are classified as held for sale when it is
considered that therr accounting value will be recovered through a sale operation rather than
through their continued use This condition 1s considered met solely where the sale 15 hughly
probable, and 1s avallable for its immediate sale in its current condition, and will potentially be
completed within a year from its classification date These assets are presented valued at their
lower value between their accounting value and fair value less the necessary costs for their
disposal and are not subject to amorhisation
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b. Discontinued activities

Any component of the Group which has not been disposed of is classified as a discontinued
activity, or where 1t has been disposed of in another way or has been classified as held for
sale and represents a line of business or significant geographical area for operation, forms
part of a separate plan or 15 a subsidiary acquired exclusively for sale The result obtained
from the discontinued activities 1s presented in a specific kne in the profit and loss account net
of taxes

39. Neteguity

The share capital 1s represented by ordinary shares.

The costs of 1ssuing new shares or options are posted directly against the net equity, as a
reduction 1n reserves

3 10 Financial habilities
Debts and payables

This category includes debits from commercial transactions and debits from non-commercial
transactions, both long term and short. These external resources are classified as current
liabilbes, uniess the Group has an unconditional nght to defer their settlement for at least
12 months after the balance date.

Such debts are mitially recorded at their fair value adjusted for the transaction costs directly
incurred, being subsequently registered at their amortised cost by the effective interest rate
method. However, debits for commercial operations matuning n less than a year and which
do not have a contractual interest rate are valued, both at the time of initial recognition and
subsequently, at therr nominal value when the effect of not updating the cash flows 1s not
significant,

3 11. Subsidies received

Subsidies of a refundable nature are recorded as labilities until the condittons by which they
are not refundable are met, while non-refundable subsidies are recorded as revenues directly
attributed to shareholders' equity and are booked as revenues on a systematic and rational
basis in correlation with the expenses incurred with the subsidy Non-refundable subsidies
recewved from the partners are booked directly as shareholder equity

For these purposes, a subsidy i1s considered non-refundable when there 1s a separate
agreement for granting the loan, all of the conditions established for granting it have been met,
and there are no reasonable doubts that it will be collected.

Monetary grants are valued at the farr value of the amount granted, while non-monetary grants

are valued at the fair value of the good received, with both values referring to the moment of
their initial recognition

17



Lionbridge Honeywell

Non-returnable grants related with the acquisition of intangible and matenal assets and real
estate investments are recorded as revenue from the financial year in proportion to the
amortisation of the corresponding assets or, in thewr case, where their disposal or value
correction for impairment occurs, or where derecognised from the balance sheet, In turn, the
non-refundable grants related with specific expenses are recognised In the profit and loss
account of the same financial year in which the corresponding expenses are mcurred and
those granted to offset the operating shortfall in the financial year in which they are granted,
except where they are allocated to compensate the operating deficit of future years, in which
case they are allocated in those years.

3.12 Employee loans

The group operates diverse pension plans The plans are financed through payments to
insurance companies or funds which are externally managed, and determined using regular
actuarial calculations The Group has defined contribution plans and defined loan plans

a. Defined contribution pension plans.

A defined contribution plan 1s one whereby the Group makes set contributions to a separate
entity and has no legal, contractual or implicit obligation to make additional contributions where
the separate entity does not have sufficient assets to deal with the commitments assumed.

For the defined contribution plan, the Group pays contributions to pension insurance plans
managed either publicly or privately on an obligatory, contractual or voluntary basis Once the
contributions have been pawd up, the Group has no obligation to make additional payments
The contributions are recognised as employee 1oans when payable The contributions paid in
advance are posted as an asset insofar as a cash return or a reduction in fulure payments are
available.

The Group recognises a liability with the contributions to be made when, at the close of the
financial year, when unsatisfied contributions accrue.

The companes which largely maintain defined contribution plans are ADI Gardiner EMEA
SAS, ADI-Gardiner SAS, ADI-Gardiner Limited, Honeywell Holding 1taha Srl, Honeywell
Measurex Ltd, Honeywell Spol sro, Honeywell SRL, Honeywell Combustion Controls SRL,
Honeywell Life Safety, S.A , Honeywell, S L. and Honeywell Tecnologia y Segundad, S A

In the case of Honeywell, S.L and Honeywell Tecnologia y Segundad, S A, the defined
contribution plan originated in 2002 as a transformation of the previous system, the
commitments of which consisted of a defined benefit, and which was financed 100% by the
company via contributions to an internal fund (Deposits Management Contract signed with an
insurance Company). The date of transfarmation of the system was 31 December 2001,

b Defined benefits pension plans.

The pension plans are not of a defined contribution nature and are considered a definite
benefit Generally speaking, the defined benefits plans establish the amount of the benefit
which the employee will receive upon retirement, normally depending on one or more factors
such as age, years of service and salary

The Group recognises In the balance sheet a provision in relation to the defined benefit
penston plans by the difference between the current value of the remunerations promised and
the reasonable value of the potential assets allocated for the commitments with which the
obligations will be hquidated, less, where applicabie, the amount of the costs for services
provided and not yet posted
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If an asset 1s derived from the above difference, its valuation cannot exceed the current value
of the benefits which may revert to the Group in the form of direct refunds or lower future
contributions, in additton to, where applicable, the part pending to be charged to results of
costs for services provided Any adjustment which the Group needs to make for this imit in
the valuation of its assets is directly charged to net equity, posted as reserves

The current value of the obligation is determined using actuanat calcutation methods of
calculation and actuarial and financial assumptions that are unbiased and mutually
compatible

The vanation in the calculation of the current value of the remuneration committed or, where
applicable, of assets, on the closing date, due to actuarial losses and gains is posted in the
financial year in which it occurs, directly to the net shareholder equity as reserves For these
purposes, losses and gains consist exclusively of any varnations arnsing in the changes to
actuarial assumptions or experience adjustments

The costs for past services are immediately booked in the profit and loss account, except for
revocable rights, in which case, they will be booked {o the profit and loss account using the
straight ine method 1n the period left to run until the nghts for past services become
irrevocable. However, if an asset arises, the revocable nghts are booked to the profit and loss
account iImmediately, except where a reduction arnises in the current value of the services
which may revert to the Company in the form of direct refunds or lower future contributions, in
which case, the excess on such a reduction will be immediately book to the profit and loss
account

The companies which largely mamntain defined benefit plans are Honeywell, SL,
Honeywell Analytics BVBA, Honeywell OY, Honeywell AS, Honeywell Life Safety AS, Enraf
Tanksystem S.A., Honeywell Int Technologies Ltd, Honeywell Measurex (lreland) Lid,
Honeywell Life Safety Remania SRL, ADI-Gardiner SAS and Stentorius SAS,

¢ Share-based remunerations

The Group operates a share-based, equity-settled compensation plan On the one hand, the
Group recognises the services of the employees received in exchange for an option such as
an expense when obtained and on the other hand the corresponding increase in the net equity
The total value recorded under expenses during the accrual period 1s determined by reference
to the reasonable value of the options granted

d Profit-sharing and bonus participation plans

The Group recognises a provision when it 1s contractually obliged or where past practice has
created an implicit obligation

a. Termunation benefits

Termination benefits are paid to the employees as a result of the decision made by the Group
to rescind its their employment contract prior to the normal retirement age or where the
employee agrees to voluntary redundancy in exchange for these benefits. The Group
recognises these benefits where it has demonstrably committed itself to terminate empioyee
of workers in accordance with a formal detaled plan without any possibility of withdrawal or to
provide compensation for termination as a result of an offer to encourage voluntary
redundancy. Benefits that will not be paid over the twelve months following the date of the
balance sheet are discounted at thewr current value.
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3 13 Curient and deferred taxes

The expense (revenue) of income tax 1s the amount which, for this item, is accrued in the
financial year and which includes both the current and the deferred ncome tax expense
{revenue),

The expense (revenue) of current and deferred income tax is recorded on the profit and loss
account. However, the tax effect related with items recorded directly under net equity is
recognised in the net equity

The assets and liabilities for current taxes are valued by the quantities which are expected to
be paid to or received from the tax authorities, in accordance with the current or approved
regutations and those pending publication at the close of the financial penod

Deferred taxes are calculate, using the straight line method, on the temporary differences that
arnse between the tax bases of the assets and habilites and their book vaiue. However, If the
deferred taxes anse from the inhal recognition of an asset or a liabilty in a transaction other
than a combination of businesses which at the time of the transaction does not affect either
the accounting result or the taxable base of the tax, they are not bocked. The deferred tax is
determmned by applying the regulations and the tax rates as approved or those on the point of
approval at the date of the balance sheet, and which are hoped to be applied when the
corresponding asset for deferred tax is realised or the liability for deferred tax 1s liquidated.
The assets for deferred taxes are booked in line with how it becomes probable that future
fiscal gains will be available to offset temporary differences,

Deferred taxes are book on the temporary differences which arise in investments In
subsidianes, affilates and joint business, except in those cases where the Group can controf
the moment of reversal of the temporary differences and in addition it 1s likely that they will be
not be reverted in a foreseeable future.

The parent company is taxed for this tax under a consolidated statement system, for which it
will act as representative, together with the companies listed below

The consochidation structure also includes four further fiscal groups, in France, ltaly, Ireland
and Holland, whose representative partnerships and companies are included in the
following table’

Fiscal groups Companies

Representative Company — Country

Honeywell, SL - Honeywell, S L

Spain - Honeywell Tecnologia y Seguridad, S A

- Honeywell Servicios Técnicos Integrales, S L
- Honeywell Sistemas de Segundad, S A

- Honeywell Life Safety lberia, S L

- Honeywell Analytics, S.L

- Honeyweli Secunty Espafia, S.L

- Honeywell Aftermarket Europe, S A

- Honeywell Safety Products Ibérica, S A

- UCP Processes Infernational Inc

- intermec Technologies, S L
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Honeywell Holding Italia SRL
italy

Honeywell

Honeywell Holding ltalia SRL
Honeywell Analylics Sl

- Honeywell Security Itaha SpA

- Honeywell Notifier Italia SRL

- Honeywell SrL

- Prttway Technologica SrL

- Honeywell Combustion Controls Srl

ADI| Gardiner EMEA SAS - ADI Gardiner EMEA SAS
France - ADI-Gardiner SAS

- Stentorius SAS

- Honeywell Manne SAS

Honeywell international Technologies

Ltd - Heneywell International Technologies Ltd
ireland - Honeywell Measurex Ireland Ltd
- Calvan Ltd

- Honeywell Transportahon Ireland Lid
- Heoneywell Aerospace Ireland Ltd.

- Novar Ireland Ltd

- Novar Ireland Systems Ltd

- Gardiner IE Limited

Honeywell Field Solutions Holding B.V. - Honeywell Freld Solutions Holding B V
Holland - Enraf Holding B V
- Enraf B V

Similarly, the Enghsh companies of the group are jointly taxes with another company of the
Honeywell group, Honeywell Group Holding UK, which does not fall within the scope of
consohdation

3 14. Provisions and contingent liabilities

The provisions for environmental restoration, restructurning costs and htigation are posted
when the Group has a present obligation, legally or implicitly, as a result of past events, it 1s
likely that an outflow of resources will be necessary to settle the obligation and the amount
can be reliably estimated Provisions for restructunng include penalties for cancetlation of the
lease and payments for dismissal of employees No provisions are booked for future operating
losses

The provisions are value at the current value of the expenses which are expected to become
necessary to liquidate the obligation using a pre-tax interest rate that reflects the current
market assessments of the time value of money and the specific risks of the obligation.

Provisions maturing within one year with no significant financial effect are discounted

21



LLionbridge Honeywell

3.15 Revenue recognition

Revenues are booked at the fair value of the consideration to be recewved and represent the
amounts to be receved for the goods delivered and the services provided in the ordinary
course of the Company's activities, less returns, rebates, discounts and VAT

The Group books the revenues when theirr amounts can be reliably evaluated, and it is likely
that the future economic benefits will flow to the Group and meet the specific conditions for
each of the activities as detailed below It is not considered that the amount of the revenues
can be reliably evaluated until ail contingencies refated with the sale have been resoived

The Group bases its estimates on historic results, taking into consideration the type of client,
type of transaction and specific terms of said agreement.

The contracts in progress are valued by adding to the cost incurred the anticipated profit
margin, which 1s cbtained depending on the level of progress in the work, proportionally
between the total estimated cost and the contractual sale price, the offsetting of which 1s
included in the “Chents pending invoicing” of the entry "Customer recevables for sales and
services” or in the “Long-term clients” account, depending on whether billing 1s planned in the
short or long term respectively

Over-biling generated in relation to incurred expenses (including the margin), in the case of
mamntenance contracts and works contracts, In each project 1s recorded under "Short-term
accrual accounts” of the current liabilities.

interest income is booking using the effective interest rate method When an account
receivable incurs a loss through imparrment, the Group reduces the accounting value of the
recoverable amount, discounting the estimated future cash flows at the original effective
interest rate of the instrument, and maintains the discount as a reduction in interest revenues
interest revenues on loans which have incurred {osses owing to impairment of the value are
booked using the effective interest rate method.

3 16. Leases

a. Operaling leases

Leases In which the lessor reserves a significant part of the nsks and benefits deriving from
ownership are classified as operating leases Payments for operating leases (net of any
incentive received from the lessor) are booked in the profit and loss account for the financial
year in which they accrue on a linear basis during the lease period.

3.17. Foreign currency transactions

a. Functional and presentation currency

The functional currency 1s the currency of the main economic environment (n which the Group
Is operating, that is, the currency of the environment in which the Group generates and uses
cash The consolidated annual accounts of the Group are presented in Euro, the functional
and presentation currency of the Group
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b Conversion of financial statements into a currency other than the Euro

The conversion of the annual accounts of a Group company the functional currency of which
differs from the Eurc is done according {o the following rules.

1 The assets and liabilties are converted to the closing rate, as thus i1s the average spot
exchange rate existing on that date,

i The equity items, including the profit or loss for the period, are converted at the
historical exchange rate,

tif The difference between the net amount of the assets and habilities of the net equity
items are collected under a heading of the net equity, under “conversion difference”,
where applicable, net of the tax effect, and once the portion of that difference
corresponding to external partners has been deducted, and,;

v The cash flows are converted at the exchange rate on the date when each transaction
took place or using a werghted average exchange rate for the month, provided there
have been no significant vanations.

The conversion difference posted in the consolidated income and expenditure statement is
posted in the consolidated profit and loss account for the period in which the investment in the
consolidated company s disposed of in any way

The historic exchange rate is.

' For net equity tems exsting on the date of the acquisition of the shares which are
consoldated. at the exchange rate on the date of the transaction,

" In the case of income and expenses, including those posted directly under net equity.
at the exchange rate on the date when the transaction took place. Where the exchange
rates have not vaned significantly, a weighted average rate for the month 1s used.

w  Reserves generated after the transaction dates as a consequence of the undistributed
profits the effective exchange rate resulting from converting the expenses and
incomes that produced those reserves

The conschdation goodwill and the adjustments to the fair values of assets and liabiltes
derived from the application of the method of acquisition are considered elements of the
acquired company, for which reason they are converted to the ¢losing exchange rate.

The conversion to Euro of the annual accounts expressed in a functional currency
corresponding with a hyper-inflationary economy done by applying the following rules

' Prior to its conversion into Euro, the balances of the annual accounts are adjusted in
line with the indications in the following paragraph,

i The assets, liabilities, net asset items, expenses and income are converted to Euro at
the closing rate for the most recent balance-sheet date;

i The comparative figures are those which were presented as current values for each
year, except for those corresponding with the first financial year n which the
restaternent must be completed, for which reason they are not adjusted for subsequent
variations produced at the level of prices or at the exchange rates,
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¢ Foreign currency balances and transactions

The transactions in foreign currency are converted into the functional currency using the
current exchange rates on the date of the transactions The fosses and gains in foreign
currency resulting from the settiement of these transactions and the conversion to the closing
rates of exchange of the monetary assets and liabihties denominated in foreign currency are
posted in the profit and loss account, except where they are deferred in net equity as with the
gualified cash flow hedges and the qualified net investment covers.

3 18 Transachons between related parties

Generally speaking, transactions between Group companies are posted at the imhal moment
at its reasonable value. In its case, if the agreed price differs from its reasonable value, the
difference 1s recorded taking into consideration the economic reality of the transaction The
subsequent valuation is made in accordance with the provisions of the carresponding rules

Notwithstanding the above, in transactions where the object 1s a business, which includes the
shares in the net equity which grant control over a company which constitutes a business,
the Group employs the followmng cnteria

a. Merger and division

1. In the transactions between Group companies in which the parent (or sub-group
parent) company and its direct or indirect subsidiary, the assets and labiities acquired
are valued at the corresponding amount for same in the consohdated accounts of the
group or sub-group The emerging difference 15 posted against a reserve account

I In the case of transactions between other Group companies, the assets and habilties
acquired are valued according fo their accounting vaiues in the consofidated annual
accounts of the higher group or sub-group in which they are included, the parent
company of which i1s Spanish.

The date for accounting purposes of the merger and de-merger transactions between Group
companies is that of the beginning of the financial year in which the transaction is approved,
provided that it falls after the date of incorporation as part of the Group If one of the companies
taking part in the transaction had become incorporated as part of the Group in the financial
year in which the merger or demerger took place, the date for accounting purposes will be that
of acguisition.

The comparative information on the previous financial year is not restated to reflect the effects
of the merger or demerger, even where the companies participating in the transaction would
have formed part of the Group during that financial year

b. Reduction capital, distnbution of dividends and winding-up

In those cases were the business in which the capital reduction takes place, the dividend
payment s agreed or the hquidation preference is cancelled of the member remaining in the
Group, the transferor company will post the difference between the debt with the member and
the accounting value of the business paid in a reserves item. The transferee registers the
business according to the rules for mergers and demergers indicated in the Note 3 18 a
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3 19 Segmented information

The consohdated Honeywell Group is formed by the Parent Company Honeywell, S.L. and its
subsidiary companies, which are histed in Annex | Through these companies, the Group s
developing s actwity i the sector descnbed in Note 1.1, of this consclidated report.
Specifically, it focuses its operations tn the following business areas, which in turn form part
of its “operational segments” in accordance with the prowisions of Royal Decree 1159/2010,
of 17 September

- Products: Assembly, repair and maintenance of air-conditioning installations, heating
and others

- Security: Manufacture, marketing, maintenance and sale of security devices,
mstruments and systems for risk prevention and detection

- Aerospace: Disinbutton and manufacture of aircraft and automotive materials

- Industrial: Manufacture of control systems for industrial processes.

- Fire: Distribution, sale and reparr of fire-safety equipment and materal

- Buildings: Installation and maintenance of secunity systems and other installations for
builldings and works

- Special materials: Distribution and manufacture of special matenals

- Others

An additional segment has been defined as “Others” which includes all assets and/or habilities,
as well as all corresponding income andfor expenses for the companies not assigned to any
area of activity

The internal operations are conducted at market prices.

The information on operating segments is presented in accordance with the internal
information which 1s provided to the highest autharity in taking decisions. It has been identified
as the highest authonty in taking decistons, is responsible for allocating resources and
evaluating the performance of the operating sectors before the Board of Directors, which in
turn has responsibility for taking strategic decisions

4, Financial risk management

The activites of the Honeywell, S L Group are exposed to diverse financial nisks® market nsk
(including exchange rate risk and interest rate risk), credit nsk and hquidity nsk The overall
nsk management programme 15 focused on the uncertanty of the financial markets and
attempts to minimise the potentially adverse effects on financial returns The overall policy of
the company is to employ defwvatives to cover certamn risks

Risk management s controlled by the Treasury Department of the Group which tdentifies,
evaluates and covers the financial risks in accordance with the policies approved by the
Group. The Group provides written policies for the management of overall nsk, as well as for
specific area such as exchange rate risk, interest rate risk, liquidity nsk, use of derivatives and
non-derivatives and investment of surplus liquidity
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4.1 Market rnisk

a. Exchange rate risk

The Honeywell, S.L. Group operates in an international arena and I1s therefore exposed to
exchange rate risk with currency transactions The exchange rate risk anses from commercial
transaction for the buying and selling of goods, as well as recognised assets and habilbes
deriving from those purchases and sales. Corporate Management has established a polcy for
managing exchange rate nsk with foreign currency compared against the functional currency,
which remains centralised in the Treasury Department of the international Honeywelt Group
To manage the exchange rate risk deriving from future commercial transactions and the
recognised assets and labilities, forward exchange contracts are used, which are negohated
by the Treasury Department The foreign exchange risk anses when future commercial
transactions or the recogrnised assets or llabilities are denominated in a currency that 1s not
the functional currency of the entity The nsk management policy of the Corporate Treasury
Department 1s to cover approximately 75% of net transactions provided, according to the
information provided by each business unit in each of the principal currencies over the
following twelve months. Thus, the Group has at ieast 75% of the fransactions covered in
foreign currency as forecast over the short term through Honeywell International,

The cost of hedging contracts has a proportional impact among all subsidianes according to
the real transaction flow.

Similarly, the Honeywell, S L group is exposed to raw matenal rnisk. There is an obligation to
cover this rnsk to which the Treasury Department is exposed in a similar way to the foreign
exchange risk.

b Cash flow interest rate nsk

In terms of the interest rate risk, the varnable financial expenses and ncome are largely due
to the different loan credits and cash pooling balances granted by Group companies

The Group policy consists of controling the exposure to vanable interest rate rnisk through the
management of the cutstanding amounts of varable-rate debt with the Treasury Department
of the International Honeywell Group

4.2, Credit risk

The Honeywell, S L Group, in line with the overall policy of Honeywell, regularly revises and
analyses the credit risk in sts client portfolio For this purpose, it assigns credit limits to the
chents and establishes control mechanisms for the purpose of minimssing such risk. Similarly,
it conducts exhaustive and continued monitoring of the loans granted to ensure compliance
with the terms of payment agreed with the clients and to detect as soon as possible any kind
of incident which must be resoived to prevent payments in arrears In this way, the Honeywell,
S L. Group succeeds in maintaining average collection periods similar to the average for the
sectors of its activity and some minimum late payment indices
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4 3 Liguidity risk

In respect of the hquidity risk, given the actual average collection period ratios, stock rotation
and the average payment time, the Company has no significant liquidity nsk. In terms of the
potential short-term risk, the Company manages its treasury within a cash pooling that groups
together all subsidiaries of the international Group, in which there exists a centralised account
managed by Honeywell Eurcpe N.V which automatically replaces the balance of the accounts
associated with each entity, whether as a surplus or by default, and which therefore
guarantees that the daily position of each of them will be covered by the offsetting of accounts

4 4 Estimation of fair value

it 15 assumed that the fair book value of the credits and debits from commercial operations
approximates to its fair value The fair value of the financial assets and hiabiltties for the purposes
of presenting the financial information is estmated by discounting contracted future cash flows at
the current interest rate of the market which the Group can avail of for similar financial instruments

§. Intangible assets

The detalls of the intangible assets and their development during the 2015 financial year 1s as

follows
Thousands of euros

Conversion
2015 2014 Additions Disposals Transtars differences 2015
Cost
Concessions, patents and 61,096 i R _ 324 61.420
licences ! !
Goodwll 479 - - - - 479
Camgputer applcatons 14,552 5,059 (215) - {68} 19,328
Qther Intangible Assets 3,863 - (159) {120} 138 3,723
Yotal Cost 79,990 5,069 {374 _(120) 395 34,950
Accumulated amortisation
Concessions, palents and R
icences {28,402) {5,803) - {164) {34,369}
Goodwlt - - - - - -
Compuler applications {10,390) (1.812) 214 - 93 {11,895)
Other Intangrble Assets __{1,485) {208} - 120 (138) (1,709)
Accumulated
Amortisation {40,277} (7,821) 214 120 {209) {47,973}
Net Value 39,713 36,977

The details of the intangible assets and their development during the 2014 financial year 1s as
follows"

Thousands of euros

Converslon
2014 2013 Additions Disposals Transfers dlfferences 2014
Cos!
Concesstons, patents and 59,732 1,470 ) (108) 61,096
licences
Goodwall 1,617 - (1,158) - - 479
Computer applications 12,046 3,438 (894) - {38) 14,552
Other Intangible Assels 858 3,062 {44} - {3 3,863
Total Cost 74,273 7,960 ~{2,096) - (147) 79,990
Accumulated amortisation
|Concessrons. patents and (22,679) (5.844) ) ) 122 (28,401)
icences
Goodwill - - - - B .
Computer applications (10,284) B §32 - 37 (10,392)
Other Intangible Assets {692} (834) 37 - 5 {1,484)
Accumulated j 40.277
Amortisation {33,655) (7,355) 569 164 (40,277)
Net Value 40,618 39,713
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The addtions of the 2015 financial year largely correspond with those of the company
Honeywell Measurex (lreland) Ltd for the amount of 3,618 thousand Eurc and the company
Honeywell Spol Sro for the amount of 1,065 thousand Euro. The Other Intangible Assets
heading includes a balance for the amount of 2,221 thousand Euro corresponding with the
Enraf Hoiding B.V group due to the relations with clients acquitted from Gorter B.V.

The details and movement of the goodwill by companies and movements of the balance s as

follows’

Thousands of euros
Net Value Not Value Net Value

Accounting  Addition/Dis Addition/Dis
posal Accounting posal Accounting
31/12/2013 2014 I1N22014 2015 31212015
Honeywell Secunty ltalia SpA 975 {975} - - -
Honeywell, S.L. 479 - 479 479
ADI-Alarmsystern Svenska AB 183 (183} - - -
1,637 {1,158) 479 . 479

Intangible assets located abroad during 2015 and 2014, is as follows.

2015 Thousands of suros
Accumulated Net Book

Assets Cost Amaortisation Value
Concessions, patents and hicences 61,420 (34,370) 27,050
Computer applications 18,969 {11,536) 7,433
Other Intangible Assets 3,723 (1,709) 2,014
84,112 {47,615) 36,497

2014 Thousands of euros
Accumulated Net Book

Assets Cost Amortisation Valug
Concessions, patents and licences 61,098 {28,402) 32,696
Computer applications 14,187 (10,025) 4,162
Other Intangible Assets 1,482 {1.485) _(3)
76,767 {39,912} 36,855

The amount of the fully amortised items on 31 December 2015 amounts to 35,405 thousand
Euro (2014' 1,166 thousand Euro These are broken down into 28,851 thousand Euro in
concessions, patents and licences; 6,212 thousand Euro in Computer applications and 342

thousand Euro in Other Intangible Assets
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6. Tangible Assets

Honeywell

The details of the tangible assets and their development during the 2015 financial year is as

follows:
Thousands of Euros
Conversion

2014 Additions Disposals Transfers diferences 2015
Cost
Land and butldings 66,487 7.745 {464} 396 314 74,478
Technical installations and
machinery 256,786 156,558 {41,319) (1,097} 578 230.508
Advance payments and
constructions In prograss 7.793 4.881 (300) (228) (53) 12,091
Qther ltems of Property 22,563 1,561 (2,025) 1,146 109 23,354
Total Cost 353,629 20,745 (44,108) 217 846 340,429
Accunmuiated Amortisation
Land and buldings {35,640) {3,489) 367 (434) (242) (39,434)
:‘Z‘a‘:"“f&'“'a”a""”s and (189,376} (17,271 40,400 1,527 @17 (165,137)
Other tems of Property {18,766} {253} 1,394 {1.310) () {19,008}
Accumulated Amortisation {243,782}  (21,009) 42,161 (217 {732 (223,579)
Net Value 109,847 116,850

The details of the tangible assets and their development during the 2014 financial year i1s as

follows
Thousands of Euros
Conversion

2013 Additions Disposals Transfers differonces 2014
Cost
Land and buitdings 60,712 2,630 (265) 833 2.497 66,487
Technical installatrons and
machinery 234,385 17,009 {7.180) (484) 13,056 256,786
Advance payments and
conslruchons in progress 6.081 3460 (1,301} (437 4 7,793
Qther Items of Property 22 167 771 {869) (294) 788 22,563
Total Cost 323,325 23.870 {9,635) {276) 16,345 353,629
Accumylated Amortisation
Land and buldings {31,483) (2,531} 322 (843) (1,105) (35,640)
Technical installations and
machinery (168,414) (16,748} 6,279 629 {11,122) {189,376)
Other ltems of Property {18,634) (972) 905 480 ___(555) (18,7686)
Accumulated Amortisation (218,531} (20,251} 7,506 276 {12,782) (243,782)
Net Vaiue 104,794 109,847

in 2015, the principat additions of property are those of the companies Honeywell Garret
Romania SrL for 15,292 thousand Euros, Honeywell Spol Sro for 8,478 thousand Euros and

Honeywell Aerospace ireland Ltd for 5,312 thousand Euros.

The principal disposals of the 2015 financial year largely correspond with the compantes
Honeywell Aerospace lreland for 35,694 thousand Euros and Honeywell Garrett Romania
SRL for the amount of 9,974 thousand Euros

in 2014, the principal addittons of property are those of the companies Honeywell Garret
Romania SrL for 7,363 thousand Euros, Honeywell Spol Sro for 10,817 thousand Euros,
Honeywell Life Safety Romanmia SRL for 1,938 thousand Euros and Honeywell Transportation

Iretand Ltd far 1,519 thousand Euros.
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The principal disposals of the 2014 financial year correspend with the company Honeywell
Spol Sro for an amount of 3,992 thousand Euros for advance payments and constructions in
progress and 1,703 thousand Euros corresponding with Honeywell Garrett Romania SRL.

The Group has various insurance policies to cover the nsks to which property tems are
subject The coverage of these policies i1s considered sufficient

The value of the cost of land and constructions on 31 December 2015 amounts
to 1,809 thousand Euros and 72,669 thousand Euros, respectively (2014, 1,817 and
64,670 thousand Euros).

On 31 December 2015 and 2014 the consolidated Group has located abroad investments in
property, plant and equipment which are broken down as follows.

2015 Thousands of Euros
Accumulated Nat Book

Assals Cast  aAmonisation Value for 2014
Land and buildings 74,478 {39,435} 35,043
Technical installatons ang machinery 229,458 (163,805) 65,653
Advance payments and constructions in progress 12,090 - 12,090
Other items af Praperty 22,506 {18,791 3,715
338,532 _(222,031) 116,501

2014 Thousands of Euros
Accumulated Net Book

Assets Cost Amortisation _ Value for 2013
Land and buldings 66,487 (35.641) 30,846
Technical installtations and machinery 255,738 (188,131} 67,607
Advance payments and construchions i progress 7,792 - 7,792
Other Items of Property 21,868 (18,568) 3.298
351,883 (242,340) 108,543

The investments in property, plant and equipment acquired from Group companies and
affihates during the financial year ending on 31 December 2015 and 2014, and summarised
as follows

Thousands of Euros

2015 2014
Accumuylated Net Book Accumulated Net Book
Company Project Cost Amortigation Value Cost Amortisation Valug
Techm:cal
Honeywell Spol - nstalations 22,470 (14,424) 8,046 | 16.510 (11.072) 5,438
and machinery
22,470 {14,424) 8,046 16,510 (11,072) 5,438

In the consolidated profit and loss account, expenses have been included for operating
leasing largely corresponding with the rental of buildings, vehicles and others for the
amount of 14,958 thousand Euros (2014 14,060 thousand Euros), 5006 thousand Euros
(2014: 4,496 thousand Euros) and 1,140 thousand Euros (2014. 793 thousand Euros)

There are Capital Grants received for the purchase of materials assets, which are detailed in
Note17,

On 31 December 2015, there are Property, Plant and Equipment items with an accounting
cost of 167,981 thousand Euros which are fully amortised and are still in use The Property,
Plant and Equipment items are broken down as follows. Furnishings 5,346 thousand Euros,
machinery and data processing equpment 133,210 thousand Euros and Other property,
plant and equipment 29,407 thousand Euros
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7. Analysis of financial instruments

7.1 Analysis by cateqories

The book value of each of the categories of financial instruments 1s as follows

Thousands of Euros

Long-term financial assats Short-term financial assets
Credit derivatives and others Crodit derivatives and others
2015 2014 2015 2014
Loans and recelvables (*) (Note 8) 166,625 165,188 651,970 640,700
Cash and other equivalent hquid assets - - 130,806 104,858
Total 166,625 165,188 782,876 745,558
Long-term financial habilities Short-tarm financial liabilities
Derivatives and others Derivatives and others
2015 214 2015 2014
Debts and payables (*} {(Note 18) 167,501 445043 900,748 638,349
Total 167,801 445,043 900,748 638,349

(") The assets and lhabiities for statutory requirements with Public Admimistrations were
omitted from the balances of commercial accounts and other recewables and payable
accounts, given that this analysis is only required for financial instruments

7.2 Analysis for maturities

The most significant long-term maturty corresponds with the loans and long-term payables
with Group companies for the amount of 159 million Euros (2014: 436 million Euros) and ther
analysis by maturnities 15 reflected in Note 28 4.b Similarly, the long-term maturity of credits
and receivables largely corresponds with a loan with Group companies, which is detailed in
Note 28 3 b

8. Loans and receivables

8.1. Long-term loans and receivables

Thousands of Euros

Long-term loans and recsivables 2015 2014
- Loans to group companies {Mote 28,3 b) 154,000 154,000
- Long-term deposris 586 533
- Long-term chients 5,852 4467
- Other long-lerm financial asseis with Group companies 6,187 5,188
Total 166,625 165,188

The long-term client heading corresponds in its entirety with the amounts accrued and pending
long-term invoicing, according to the revenue accounting criterta mentioned in Note 3 15

The value of Other financial assets with Group companies largely corresponds with the
investments which the parent company has with the companies Honeywel!l Deutschland Gmbh
and Honeywell Controls and Automation india Pvt Ltd, the percentage of ownership is 1 66%
and 1.53% respectively These investments are booked at their cost of acquisition.
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82 Short-term loans and receivables

Thousands of Euros

Short-term loans and recelvables 2015 2014
- Loans to group companies {Note 28 3 b) 360,617 343,183
- Client companies of the group (Note 28 3 a) 58,367 58,228
- Chents from sales and provision of sernces 229,958 236,164
- Current tax assets {Note 23) 7,447 9,883
- Other debtors (°) 5,384 4,742
- QOther financial assets 419 374
Total 662,192 652,574

(*) “Other debtors” include “Other credits with Public Administrations” for the amount of 2,775 thousand Euros (2014
1.991 thousand Euros), which 1s broken down mn Note 23 together with “Current tax assels”

The fawr value of the loans and receivables both long-term and short-term does not vary
significantly from the accounting value, given that the effect of the discount is not significant,
taking into account the interest rate of the current market The accounts included in loans and
long-term receivables has not suffered any impairment

The accounting values of the loans and receivables are denominated in the following
currencies.

Thousands of Euras

Currency 2015 2014
Swass Franc 1,077 1,088
Czech Koruna 23,163 21,977
Cianish Krone 9,491 30,049
Euros 564 508 557.970
Pound Stering 35,537 30,954
Norwegian Krone 6,371 10,653
United States Dollar 179,918 148,072
Romanan Leu 7.222 5,349
Others 1,530 13.650

828,817 817,762

The movement of the provision for impairment losses of the accounts receivable from clients
is as follows.

Thousands of Euros

2015 2014
Initial balance (9,193) {9,670)
Net provision for impairment of value of accounts receivable (2.907) {1,119)
Accounts recevable disposed of as charged-off actounts 1,944 1,596
Final balance {10,156} (3,193)

The recognition and reversal of the value corrections for impairment of accounts receivable
from chents have been included under ‘“Losses, impairment and vanation in
provisions for commercial operations” for the amount of 2,907 thousand Euros in 2015
(2014, 1,119 thousand Euro)
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9. Goodwill of consolidated companies

The Goodwill on 31 December 2015 depending on cash-generating units which have

generated it and its movement during the financial year 1s as follows
Thousands of Euros

Naot balance on Conversion Net balance on
311214 Additions Disposals differences 31.12.15

Haneywell Life Safety lbena,
SL 191 - - - 191
Honeywell International
Technologies Limited 86,034 - - - 86,034
Honeywell Portugal SA 5,128 - - - 5,128
Honeywell Spo! Sro 27,865 - - - 27,885
Honeywell Life Safety SA 12,129 - - - 12,129
Honeywell AS Denmark 28933 - - - 28,933
Honeywell QY 22,884 - - - 22,884
Honeywell AS Norway 14,177 - - - 14,177
Honeywell AB Sweden 11,475 - - - 11,475
Notifier italra SRL 16,060 - - - 16.090
Honeywell S 15,210 - - - 15,210
Pittway Technologica Sl 29,989 - - - 29,989
Honeywell Life Safety AS 3,028 - - (203) 2,825
Honeywell AS 2,411 - - (9) 2,402
Honeywell Life Safety
Romama SRL 2,792 - - {30} 2.762
ADI-Gardiner EMEA SAS 120,909 - (32,234) 1,027 89,702
ADI-Alarmsystem Svenska AB 2,061 - - 46 2,107
Enraf Holding BV 83,720 - - 1,637 85,357
Total 485,026 - {32,234) 2,468 455,260

The development of the Goodwill during 2014 is shown in the following table
Thousands of Euros

Net balance on Conversion Net balance on
31,1213 Additions Disposals differences 31.12.14

Honeywell Life Safety Ibena,
SL 191 - - - 19
Honeywell Interpational
Technologies Lirnited 86,034 - - - 86,034
Honeywell Portugal SA 5,128 - - - 5,128
Honeywell Spol Sro 27,865 - - - 27,865
Honeywell Life Safety SA 12,129 - - - 12,129
Honeywell AS Denmark 28,90 - - - 28,933
Haoneywell CY 22,884 - - - 22,884
Honeywell AS Norway 14177 - . - 14,177
Honeywell AB Sweden 11,475 - - - 11,475
Notifier ltaha SRL 16,090 - - - 16,090
Honeywell Sn 15,290 - - - 15,210
Pittway Technologica S$r 29,989 - - - 29,089
Honeywell Life Safety AS 3,332 - . {304y 3,028
Honeywell AS 2,401 - - 10 2,411
Honeywell Life Safety
Romamia SRL 2,793 - - (1) 2,792
ADI-Gardiner EMEA SAS 120,081 - - 828 120,909
ADI-Alarmsysiern Svenska AB 1,991 - - 70 2,061
Enraf Holding B V 103,379 - {19,847) 188 83,720
Total 504,082 - (19,847) N 485,026

The goodwill 1s assigned the cash-generating units (CGUs) of the Group depending on the
operating country and the business segment to which they beleng. The recoverable amount
of a CGE is determined on the basis of value-in-use calculations. Such calculations use cash-
flow forecasts based on financial budgets approved by the Management that cover a period
of five years The corresponding cash flows for the period following those five years Is
extrapolated using estimated growth rates. The growth rate does not exceed the average long-
term growth rate for the business in which the CGU 1s operating
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The main hypotheses used for determining the current value of the goodwill consist of a
discount rate of 8 5% (2014. 9%) and a growth rate of 2% (2014° 3%), 1n ine with the
development of the Honeywell Group businesses

During the 2015 financial year, a provision has been made for the investment which Honeywell
S L. has in the company ADI-Gardiner EMEA SAS for the amount of 32,234 thousand Euros,
said loss being booked in the profit and loss account under “Impairment losses and
gains/tosses on disposal of financial instruments”. In 2014 the reduction of 19,847 thousand
Euros from the goodwill was owed to the drop i value of the group Enraf Holding B V

10. Stock

The detail of the stock is as follows.

Thousands of Euros

2015 2014
Raw Matenals and other provisions 11,850 10,348
Semi-finished products and work 1n progress 1,684 323
Firushed products 54,866 52,911
Advances 10 7
Provisions (10.520) ___{(11,519)
Total 57,890 52,070

The Group has various insurance policies to cover the risks to which property items are subject
to stock. The coverage of these policies is considered sufficient.

11. Cash and other equivalent liquid assets

The cash breakdown and other equivalent liquid assets are laid out betow:

Thousands of Euros

2015 2014

Treasury 102,209 83,432
Other equivalent iquid assets 28,697 21,426
130,806 104,858

On 31 December 2015, "Other equivalent iquid assets” largely included 23,213 thousands of
Euros of financial investments, corresponding with the company Enraf Tanksystem SA,
Bulle (2014 16,612 thousand Euros corresponding with the company System Sensor Fire
Detectors LLC)

12. Share capital and issue premium

12 1 Share Capitaf

The Share Capital at 31 December 2015 and 2014 1s made up 0f 937,225 shares at 6.01 Euros
each, fully paid-up and subscribed.

On foot of the agreement reached by the Board of Directors taking place on
27 December 2001, the Company redenominated its share capital in Euros, and as a result of
this the share capital was reduced to 27 94 Euros and a restricted reserve was created for
that effect for that amount.
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The breakdown of members on 31 December 2015 and 2014 is as follows:

Shares Parcentage
Honeywell Luxembourg Holding Sarl 466,345 49 76%
Honeywell Spain Holdings LLC 470,880 50 24%
937,225 100%

12.2 Issue premium

On 31 December 2015 and 2014 this reserve for the amount of 347,029 thousand Euros is
discretionary

This 1ssue premium 1s a resuit of the difference between the subscribed value of the non-
monetary contribution made by Honeywell Luxembourg Holding S a.r | and Honeywell Spain
Holdings LLC and the nominal value of shares issued

12.3 Stock options

The Group 1ssues share options to certain employees The price of exercising the options
granted is equal to the market price of the shares in the overall parent company Honeywell
Inc minus a percentage on the concession date. The options are conditioned so that the
employee has to complete between one and four years of service. The oplions may be
exercised as the perod of between one and four years passes from the concession date
The options have a contractual deadline of ten years. The Company has no legal or implicit
obhgation to buy back or liguidate the options using cash prior to the established contractual
periods.

The number of share options in circulation and their corresponding weighted average prices
during the financial year are as follows.

2018 2014
Average exercise Average exercise pnce
price range range
(€ per oplion No_of options __(€ per ophion No_of options
On 31 December 2015 and
2014 52 65-~9588 31,100 30757654 27,735

Of the 31,100 (2014. 27,735} options In circulation, 6,835 (2014. 7,410) could be exercised

The movements detected in the number of share options in circulation and in their
corresponding weighted average prices dunng the financial year were as follows

No, of options
On 31 December 2014 27,735
Granted 10,200
Exercised {6.835)
QOn 31 December 2015 31,100
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The number of share options in circulation at the close of the financial year have the following
matunty dates and exercise prices:

2015 2014

Exercise pnce No of Exercise pnce No of

Matunty date range options Matunty date range _opliens

2021 5265 2,000 | 2018 3075 4 160
2022 55 28 3,875 | 2021 46 47 2,000
2023 64 39 4,750 | 2022 48 76 4,750
2024 86 73 10,275 | 2023 onwards 56 83~ 76 54 16,825
2025 onwards g5 89 10,200 | - - -

The average weighted fair value of the options granted during the financial year determined
in line with the Black-Scholes valuation model was 15 90 (2014° 13 32) The mawn inputs of
the model were the share price on the concession date, a dividend yield of 1.98%
(2014; 2 05%), an expected volatity of 21 55% (2014. 23.06%), an expected five-year
lifetime of the option and an annual nsk-free interest rate of 1.81% (2014: 1.48%)

Note 22.5 lists the additional information 1n respect of the recognised expense n the financial
year through the options on shares granted to employees.

12.4. Other payments based on net equity instruments

The Group grants other net equity instruments besides share options to certain employees.
The price of exercising the instruments granted 1s equal to the market price of the shares
minus a percentage on the concession date. These instruments are conditioned so that the
employee completes between three and five years of service, which may be exercised in the
third year from the issue date

The balances detected in the number of other net equity instruments in circulation and n
therr corresponding weighted average prices were as follows:

2015 2014
g\:‘er:ge exercise price No of other net equity Average exercise price range | No. of other net equity
€ ;?er nstrument) nstruments (€ per instrument) instruments
95 89 — 52 60 22.970 76 54 - 46,18 36.760

Of the 22,870 (2014 36,760) shares in circulation, 18,000 (2014. 0} could be exercised

The movements detected in the number of other net equity instruments in circulation and in
their corresponding weighted average prices of the financial year were as follows-

No. of other net equity instruments

On 31 December 2014
Granted

Exercised

On 31 December 2015

36,
4,

760
210

{18,060}

22,

970

Note 22 5 lists the additional information in respect of the recognised expense in the financial
year for payments based on other equity instruments granted to employees
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13. Reserves and results from previous financial years

2015 2014

Legal and statutory 1,127 1,127
- Legal Reserve 1,12 1,127
Other Reserves 66,866 39,998
- Other Reserves 111,721 106,251
- Reserve for actuanal gains and losses and other adjustments {44,855} (66,253}
Reserves in consclidated companies (Note 14) 7,922 _{3,975)
75,915 37,150

13 1 Legal Reserve

The legal reserve was funded in accordance with art 274 of the Law on Corporations, which
establshes that in all cases a figure equal to 10% of the benefit of the exercise will be allocated
to it until it reaches at least 20% of the share capital. At the close of the financial year it had
been completely funded.

The legal reserve cannot be distributed and if it is used to offset losses, in the case where no
other avaiable reserves ewst for that purpose, it must be replaced with future profits.

13 2 Goodwill reserve

Includes the funding for the restncted reserve for goodwill, for the amount of
479 thousand Euros (2014 479 thousand Euros), belonging to company Honeywell, S.L,
which has been funded in accordance with article 273 of the Law on Corporations, in
accordance with which an unrestricted reserve must be funded similar to the goodwill which
appears in the assets for the Group companies subject to the regulations, with a profit figure
that represents at least 5% of the goodwill amount Where there 1s no profit, or an insufficient
one, distributable reserves will be used While this situation persists, this reserve will not be
available. At the close of the financtal year it had been completely funded

13.3 Reserve for actuarial gans and losses

It results from the recogmitron of actuarial losses and gains in the value of the assets for post-
employment benefits to the defined service personnel, in accordance with the provisions
contained in the registration and valuation negotiations (Note 3 12). The detail of the reserves
by company at the end of the financial year is as follows.,

Thousands of Euros

Company 2015 2014
Honeywell Measurex (treland} Ltd (11,810) (15,513}
Honeywell Int Technologies Lid (19,065) (27.940)
Honeywell Life Safety Romania SRL (97) (66)
Honeywell Analylics BVBA (Belgium) (92) {269)
Honeywell OY (6.592) {15,016}
Honeywell AS (No} {1,806) {2,449)
Honeywell Life Safety AS (formerly Novar AS) 4.089) (4,249
Enraf Tanksystem SA, Bulle {421} (41)
ADI-Gardiner Limited 67 -
Honeywell, S | (950) {710}
Total ~ (44,855) (66,253)

37



Lionbridge Honeywell

14. Reserves in consolidated companies

Thousands of Euros

Company 2015 2014
ADI Gardiner EMEA Ltd (24.141) (22,970)
ADI-Alarm System Finland OY (1,381) (1,408)
ADI-Alarmsystem A/S (450) {178}
ADI-Alarmsystem AS {(No) {1,707) {1,603)
ADI-Alarmsystem Svenska AB 3,798 4,056
ADI-Gardiner EMEA SAS (17,384) (17,.567)
ADI-Gardiner Holding Limited 40,163 40,093
ADI-Gardiner Irefand Limited (2.139) (2.003)
ADI-Gardiner Limited 4,745 3.415
ADI-Gardiner SAS (7.933) (5.040)
Enrafimo SCI 322 212
Honeywell AB 249 36
Honeywell Anatytics BVBA (Belgium) 701 632
Honeywell Analytics S L U 875 771
Honeywell Analytics Si 1.412 1,338
Honeywell AS (DK) 21,898 18.626
Honeywell AS (NG) 10,411 5,19
Honeywell Automatizacya 1 Kontrolad 0 o 1,323 899
Honeywell Combustion Controis Sri (11,454} (11.649)
Honeywell Field Solutions Holding BV 6.310) 13,545
Honeywell Garreft Romania SRL (10,120) (15,219)
Honeywell Hotding Italia S (101.344) (108,548)
Honeywell International Technologes Group 23,750 9,448
Honeywell Libya Engineering & Technology Joint Stock Company (1,230) {1,170)
Heneywell Libya SAS {258) (205)
Honeywell Life Safety AB (1,027) £1.034)
Honeywell Life Safety AS 16,060 15,293
Honeywell Life Safety ibena, S L 12,436 10,286
Honeywell Life Safety Oy (Finland) 2,113 1,965
Honeywell Life Safety Romania SRL 6,589 6,984
Honeywell Life Safety SA (1.136) {1,754}
Honeywell Manne SAS 1,967 2,128
Heneywell QY {13,262) (13,169)
Honeywell Portugal Automagao e Contralo, § A 843 624
Honeywell Secunty Espafa S L (9,055) (8,0681)
Honeywell Secunty ltalia S p A (7.226) {4.531)
Honeywell Servicies Técmces Integrales SL {11,287 {11,238}
Honeywell Sistemas de Seguridad SA {10,218) (10,213
Haneywell Spain TS SA (771} (752}
Honeywell Spol sro 38,611 32,138
Honeywell SRL 13,836 18,507
Honeywell Tecnologia y Segundad SA 2,396 2,123
Mult Video Distnibutors Lid {637) (2,305)
Notifier Italia Sr 10,103 7,857
Pittway Technologica SrL 25,862 34,709
Sientorius SAS 4,807 4,894
System Sensor Fire Detectors LLC 6,715 4,773
Dithers {3,703 {3.898)
Total 7,922 {3,975}

15. Conversion differences

The breakdown of the accumuiated conversion difference by sub-groups at the end of the
financial year is as follows

Thousands of Euros

Congolidated sub-groups 2015 2014
ltaltan sub-group 21,271 2,042
Gardiner sub-group 1,102 (837)
Garret sub-group (7,748) (7.307)
Ubya sub-group (68) (86)

14,557 (6,188)
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16. Result for the financial year

16.1. Proposed distnibution of results

The distnibution of the results of the financial year of the parent company which the Board of
Directors has proposed to the General Shareholders’ Meeting 1s as follows

Thousands of Eurgs

2015 2014
Basis of distnbutton
Result for the financial year 374 9.348
Application
For resulls from previous financial years 3,741 9,348
3,741 9,348

During the years 2015 and 2014, Honeywell, S L, has not distributed dividends.

16 2 Contribution to the consolidated result

The details of the contribution of each Company included in the perimeter of the consolidation

for the result of 2015 and 2014, is as follows:
Thousands of Euros

Company 2015 2014
ADI Gardiner EMEA Ltd 679 497
ADI-Alarmsystem A/S (802) (273)
ADI-Alarmsystem AS {No) (803) (104)
ADI-Alarmsystem Svenska AB {139) {257}
ADI-Gardiner EMEA SAS - 184
ADI-Gardiner Limuted 2.269 1,330
ADI-Gartiner SAS {4.572) {2,894)
Honeywell AB 2,376 213
Honeywall AS (DK) 3,709 3.372
Honeywell AS (No) 1,848 2,153
Honeywell Automatizacya 1 Kontrolad 0 0 328 424
Honeywell Cambustion Controls Sr (378} 195
Honeywel! Garrett Romamia SRL 3,802 5,009
Honeywell Holding Itaha Sr 18,228 {13,096}
Honeywel Inl Technologies Lid {256) 2,389
Honeywell International Technologies Group 10.784 27,914
Honeywell Life Safety AS 1,807 767
Honeywell Life Safely Ibena, S L 1,862 2,150
Honeywell Life Safety Romania SRL {1,907) (382)
Honeywell Life Safety SA 947 (181)
Honeywell Manne SAS (1,680) (162)
Honeywell OY 4,522 (93)
Honeywell Security Espafia SL (1,415} (994)
Honeywell Spol sro 8,091 2,145
Honeywell SRL (7.681) 3,958
Honeywell Tecnologia y Seguridad SA 538 274
Haneywell, S L 3,741 5 669
Notifier Itaha Sr 2,952 (853)
Pittway Technologica SrL (11,488) (6)
System Sensor Fire Detectors LLC 1,910 69
Horeywell Field Sclutions Holding BY Group 4 389 (19.881)
ADI-Gardiner EMEA SAS, the holding (32,179) -
Honeywell Security Halla S p A {2,289) {2.676)
Honeyweil Porlugal Automagao e Controlo, S A 982 219
Others 1,001 394

11,176 17,563
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17. Capital grants received

The breakdown of the non-returnable capital grants which appear in the ¢onsolidated balance
sheet under “Grants, donations and requests” corresponds with the Honeywell Transportation
Ireland Limited Group and Heoneywell Aerospace lreland Limited for the amount of
272 thousand Euros {2014 304 thousand Euros) and 433 thousand euros (2014
114 thousand Euros) respectively. These grants were approved between 1983 and 1999,
which are linked toc assets of the company such as machinery, equipment and bulldings
The conditions associated with the funding recetved consisted in increasing the number of
employees and maintaining them for a period of 5 years The amounts received represent
between fifteen and forty per cent of the asset cost. Its allocation to results is done
symmetncally with the amortisation of the asset to which it refers.

18. Debts and payables

18 1. Long-term debts and payables

Thousands of Euros

Long-term debts and payahlas 2015 2014
- Loans wath group companies (Note 28 4 b) 159,391 436,355
- Cther debis 8,510 8.688

167,901 445,043

The other long-term debts principally correspond with a provision made in accordance with
Italian legislation, which requires all companies of the Group to make an annual provision to
the salary of each of the employees and for years of service

This provision reflects the quantities which the company will need to pay to its employees on
leaving the company

18.2 Short-term debts and pavables

Thousands of Eures

Short-term debts and payables. 2015 2014
- Other financial kabilities 2,015 2,052
- Loans with group companies (Note 28 4 b) 658,444 428,442
- Suppher companies of the group (Note 28 4 a) 50,204 27,947
- Supphers 155,914 144,791
- Personnel (pending payment) 28,812 31,223
- Other Payables (Tax Payables) 29,169 27,742
- Adv from customers and other accounts payable 5,358 3,894

929,917 £66,001

The book value and fair value of long and short terms debts do not vary, given that the discount
effect is not significant.
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The accounting values of accounts payable are denominated in the followtng currencies’

Thousands of Euros

Currency 2015 044
Swiss Frang 1,185 58
Czech Koruna 13,564 10,653
Danish Krone 7,300 3,359
Euros 87,707 1,010,880
Pound Sterling 34,955 32,235
Norwegian Krone 5,659 5,656
Swedish Krona 4,420 2,078
Untted Stales Dollar 28,456 33,403
Romaman Leu 13,909 11,737
Bulganan Lev 7 708
Others 582 a67

1,097,818 1,111,134

The Group has the following credit policies

Thousands of Euros

2015 2014
Used Limit Used Limit
Credit facilities - 19,053 - 24,219

The most important credit facilihes are renewed each year, bemng paid at market rates

18.3 Deferral of payments made to providers

Below are the details of the information required under the Third Additional Provision of Law
152010, of 5 July (modified by the Second Final Provision of Law 31/2014, of 3 December)
prepared in accordance with ICAC Resolution of 29 January 2016, on the information to be
incorporated i the report on the annual accounts in relation to the average penod of payment
for providers i commercial operations

In accordance with scope of the single additional provision of the resolution mentioned above,
this being the first financial year in which it 1s applied, no comparative information is presented.

2015

Days
Average penod of payment ta providers 56
Ralo of paid operations 55
Rato of operatians pending payment 57

Thousands of
euros

Toltal payments made 35,473
Total payments pending 5,019

In accordance with the ICAC resolution for the calculation of the average supplier payment
period, commercial transactions corresponding to the delivery of goods or the prowision of
services earned since the date of entry into force of Law 31/2014 of 3 December.

For the sole purpose of providing the information relating to said Resolution, suppliers shall
be deemed to be commercial creditors for debts with the suppliers of goods or services, as
included mn the “Suppliers” and “Other creditors” sections of the current liabilities on the
balance sheet
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This information should only mclude that relating to the Spanish companies in the group, and
shall not include payments of a similar nature made to Group companies (all of which he
outside natonal terntory). The Directors deem infermation relating to payments to these
companies falls outside the scope of application of the Law

“Average supplier payment penod” shall be understood to mean the period running from the
defivery of the goods or the provision of services undertaken by the supplier and the matenal
payment of the transaction

The maximum legal payment penod apphicable to the Company during the 2015 financial year,
according to Law 3/2004 of 29 December, in which measures combating defaulting in
commercial transactions, stands at 30 days, except where an agreement 1s in place between
the parties, with a maximum of 60 days.

19. Obligations for long-term loans to staff

The breakdown of the amounts entered on the consclidated balance sheet for long-term
obligations/rnghts for services to staff, as with the corresponding charges on the profit and
fosses account, for the vanous types of defined benefit commitments contracted by the Group
with Its employees shall be as follows’

Thousands of euros

2015 2014
{Obligations}/Rights of batance repayment for:
- Pension benefils (43,069} (66,591)
profit and losses account charges
- Pension benefits (4,928) (3,222)

19.1. Pension benefits

The amounts entered on the consolidated balance sheet are determined as follows:

Thousands of euros

2015 2014
Current value of commitied abligations {171,826) (181,875}
Fair value of the plan assets 128,759 116,340
Liabilives {43,069) {66,591}

Movement in the obligation for benefits set out for pensions has been as follows:
Thousands of euros

2045 2014
Initial balance (181.875) (136,921)
Current service cost {5.682; 4.511)
Interest cost (4.040) (4,971}
Contributions from plan participants 1,806 1.609
Exchange rate impact 225 1,139
Transfer of obligations (1,054) {405)
Curtailment 1,107 1.519
Actuarial (foss) 7 gain 17,687 {39,334)
Final balance {171,826) {181,875)
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Movement in the fair value of plan assets has been as follows.

Thousands of euros

2015 2014
lnitial batance 116,340 102,184
Expected return on plan assets 3,695 4,731
Actuanal gan / (toss) 3,700 5,223
Exchange rate impacl 60 (789)
Transier of assels (1) (132)
Lirmiabion to balance shest assels 4 11
Employer contnbutions 4,961 5112
Final kalance 128,759 116,340

The amounts entered in the consolidated profit and loss account have been as follows:
Thousands of euros

2015 2014
Current service cost {staff costs) (5,684) (4,511}
Interest cost {financal costs) (4,040) (4,971)
Expected return on plan assets (financial income) 3,695 4,731
Curtaiimeni 1,230 1.750
Cost for past senaces {122) {230}
Actuanal (loss) / gain and other long-term compensaticn (8} g
Total {4,929} {3,222)

The main actuanal hypotheses used on 31 December 2015 and 2014 for the companies listed
in note 3.12.b were as follows:

2014/2015
Discount rate Vanes between O 85% and 4 20%
Profitabmity of assets Vanes between 1 80% and 4 50%
Technicai rate of interest Vanes between 1 50% and 4 00%
Inftation CP} applicable in each country
Salary growth Varnes between 0 85% and 4 20%
Martality tabtes Tables applcabte i each country
Normal rettrrement age Varnes between 60 and 65 years

20. Other provisions

The movements in the provisions recognised on the consolidated balance sheet, in thousands
of euros, were as follows:

Thousands of euros

2014 Provision Application Transfers 2015
- Prowision for guaraniees 1,968 1.168 {1,943) - 1,163
- Prowision tor contingencies 658 7 (614) - 51
- Prowsion for taxes 104 - 17 - 121
- Prowsion for indemnities 403 3 (403) - 3
- Qther provisions 5,573 2,282 (2270) - 5,585
Total 8,706 3,460 (5,213) | - 6,953

The section "Other provistons” is in the main composed of the sale price adjustment for
Honeywell Friccion Espaiia S L., which was liquidated in the 2015 financial year. A provision
for the Honeywell Friccidn, S L. tax liabilites 1s also included. (434,000 euros), as weli as a
provision for litigation relating to cases of asbestos (1,797,000 euros) and 2,264,000 euros as
a provision for projects in the Honeywell SRL entity

There are also other provisions for guarantees and contingencies to the amount of
1,244,000 euros (2014. 2,626,000 euros)
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A breakdown of the total for these provisions 1s as follows

Thousands of euros

2015 2014
Non-current 170 2,332
Current 6,783 6,374
5,953 8,706

21. Deferred taxes

The detail of the deferred taxes is as follows:

Thousands of eurcs

2015 2014
Assets by deforred tax:
- Temporary differences
- Credit by tax losses ?gzg g ??g
- Deduchions ) 309
9,491 8,362
Liabilities by defarred tax:
- Temporary differences {13,998) (14,485)
{13,998} (14,485)

The movement in assets and liabilities by deferred taxation during the financial year, not taking
into account offsetting balances, was as follows.

Thousands of auros

2015 2014
Liabilities by deferred tax
Initial balance {14,485) {11,305)
Amount recorded in the profit and loss account 487 (3.180)
Final balance {13,998) {14,485)
Assets by deferred tax
Initial balance 8,362 3,305
Amount recorded in the profit and loss account 1.128 5,057
Final balance 9,431 8,362

The breakdown of tax losses for the Spanish companies which form part of the Honeywell S L
tax group, carried forward, not including those expected to be offset in the 2015 Corporate
Taxation presentation, and the financial years in which said losses criginate, are detailed

below
Thousands of euros

Year ot
Entity _genoration 2015 2014
Honeywell S L 2014 5713 5,675
Honeywell Secunty Espafia S L {*) 2008 163 163
Honeywel Secunty Espafa S L 2009 - 114
Honeywell Secunty Espafa S L 201 K] 307
Honeywell Secunty Espafia S L 2012 332 332
Honeyweli Secunty Espafia S L. 2014 §38 941
Honeywell Servicios Tecmicos Integrates SL 2009 1 1
Honeywel! Servicios Técnicos Integrales SL 2011 34 34
Honeywel! Servicios Técmicos Integrales SL 2012 13 13
Honeywell Servicios Técricos Integrales SL 2014 47 47
Honeywell Sistemas de Seguridad SA 2011 16 16
Honeywell Sistemas de Segundad SA 2012 4 4
Honeywell Sistermas de Sequndad SA 2014 5 5
Total 7,397 7,652

(*) Tax losses generated pror to the incorporation of the tax group
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On 31 December 2015, assets by deferred taxation to the amount of 1,215,000 euros were
maintained with regard to the tax losses carried forward which correspond to Honeywell, S L.

as the parent company in the tax group

The tax losses carried forward taxably corresponding to the rest of the entities which form part

of the consolidated group are detailled below

Thousands of eurcs

Year of
Entity __generation 2015 2014
ADI Gardiner EMEA Ltd 2005 3,222 3.145
ADI-Alarm Systemn Finland Oy 2008 93 a3
ADI-Alarm Systern Finland Qy 2004 196
ADI-Alarm Systern Finland Oy 2005 370 370
ADI-Alarm System Finland Oy 2006 444 444
ADI-alarm System Fintand Oy 2007 207 207
ADI-Alarm System Finland Oy 2008 229 229
ADI-Alarm System Fintand Oy 2010 159 159
ADY-Alarm System Fintand Oy 2011 187 187
ADS-Alarm System Fintand Oy 2012 120 120
ADI-Alarm System Fintand Oy 2013 148 149
ADI-Alarm Systern Fintand Oy 2014 13 13
ADI-Alarmsystem AS (No) 2010 118 125
ADI-Alarmsystem AS (No) 2011 429 453
ADI-Alarmsystem AS (No} 2012 494 521
ADI-Alarmsystem AS (No}) 2013 711 750
ADI-Alarmsystem AS (No}) 2014 547 -
ADI-Alarmsystem AS (No) 2015 752 -
ADI-Alarmsystem Svenska AB 2010 - 481
ADI-Gardiner EMEA SAS, the holding 2005 9,216 9,216
ADI-Gardiner EMEA SAS, the holding 2006 4,126 4,126
ADI-Gardiner EMEA SAS, the helding 2007 8,007 8,007
ADI-Gardiner EMEA SAS, the holding 2008 6,071 6,071
ADI-Gardiner EMEA SAS, the holding 2010 492 492
ADI-Gardiner EMEA SAS, the holding 2011 1,270 1,270
AD\-Gardiner EMEA SAS, the helding 2012 724 724
ADI-Gardmer EMEA SAS, the halding 2013 3416 3416
ADI-Gardiner EMEA SAS, the halding 2014 3,830 3,830
ADI-Gardiner EMEA SAS, the holding 2015 6,143 -
ADI-Gardiner Moelding Ltd 2005 120 112
ADI-Gardhner lreland Ltd 2007 1,241 1,241
ADI-Gardiner Limited 2005 112 104
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Enraf BV,

Honeywell Aerospace Ireland Lid
Honeywell Field Solutions Holding B V
Honeywell Freld Solutions Holding BV
Honeywell Field Sclutions Holding B V
Honeywell Field Solutions Holding BV
Honeywell Holding Italia Srl
Honeywell Holding ltalia Sri
Honeywell Holding Italia Sri
Honeywell Libya Engineenng & Technology Jaint Stock Company
Honeywell Libya Engineenng & Technology Joint Stock Company
Honeywell Libya SAS

Honeywell Libya SAS

Honeywell Libya SAS

Honeywell Libya SAS

Honeywell Libya SAS

Honeywell Libya SAS

Honeywell Libya SAS

Honeywell Life Safety AB

Honeywell Life Safety AB

Honeywell Life Safety Oy (Finland)
Honeywell Life Safety Oy (Finland)
Honeyweli Life Safety Qy (Finland)
Honeywell OY

Honeywell OY

Honeywelt GY

Honeywell Spain TS SA

Honeyweil Spain TS SA

Honeywell Spain TS SA

Honeywell Spain TS SA

Honeywell Spain TS SA

Honeywell Spain TS SA

Honeywell Spain TS SA

Honeywell Spain TS SA

Honeywell Spain TS SA

Honeywell Spain TS SA

Honeywell Spain TS SA

Honeywell

2014

2014
2015
2014
2015
2013
2014
2015
2010
2013
2009
2010
2011
2012
2013
2014
2015
2010
20m
2012
2013
2014
2009
2012
2013
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007

2,749

50

50
559
1,289
704
8,043
322
370
64

22

31
33

75

26

29

3,922
2,980
597
30

18

10

15
127
105
110
96
135

94

2,749

1,389
704

330
379
B4
22
3
33
75
26

1,318

13

3,922
2,980
537
30

18

10

15
127
105
110
98
135
161

235
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Honeywell Spain TS SA 2008 - 26
Honeywell Spain TS SA 2010 441 19
Honeywell Spain TS SA 2012 11 1
Honeywell Spain TS SA 2013 15 15
Honeywell Spain TS SA 2014 19 19
Honeywell Spain TS SA 2015 7 -
Honeywell Transporiation Ireland [id 2008 433 433
Total 76,620 62,562

Given that, to date, the parent company deems that the recovery of these assets cannot be
reasonably ensured, excepting the amounts recogrised by the Spanish tax group, the assets
by defeired taxation corresponding to these tax losses have not been recogmsed At the close
of the year these reached approximately 77 million euros (2014, 63 million euros)

21.1 Deferred taxes

The detail of the deferred taxes of the parent company 1s as follows®

Thousands of euros

Assets by deferred tax 2015 2014
Assets by deductible temparary differences 1,46Q 1,681
Credtt by tax losses 1,215 2,115
Deductions - 309
Total 2,675 4,105

The movement of the deferred taxes 1s as follows

Thousands of euros

Addivons/ Additionsidisposals

2014  disposals of the of previous Others 2015
Assets by deferred tax financial year financial years
Assets by deductible temporary _
differences 1,681 348 (569) 1,460
Credit by tax losses 2,115 - (374 (526) 1,215
Deductions 309 - {309) - -
Total 4,105 348 {1,252) (526) 2,675

22. Revenue and expenditure

22 1. Foreign currency transactions made

The amount of the sale of goods and provision of services made during the 2015 and 2014
financial years in currencies other than the euro were as follows.

Thousands of euros

2015 2014
Swiss Franc 10,660 6,715
Czech Koruna 142,046 123,753
Danish Krone 28,939 29120
Pound Sterling 139,709 114,269
Croatran Kuna 1,891 1,656
Israeli Shekel 294 1,214
Japanese Yen 404 686
Lithuarnan Litas - 3
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Norwegian Krone 63,636 87,153
Remanan Leu 42,673 40,497
Russian Rubfe 7.688 7,907
Swedish Krona 25,607 28,450
United States Dollar 214,299 197,326

678,146 639,749

The amount of the purchase of goods and receipt of services made during the 2015 and

2014 financial years in currencies other than the euro were as follows.

Thousands of euros

2015 2014

United States Dollar 221,325 192,305
Pound Sterling 129,505 133,991
Czech Koruna 31,139 65,941
Norwegian Krone 23,049 32,443
Darush Krone 7117 29,509
Romarian Leu 27,601 16,204
Swedish Krona 3,157 5755
Swiss Franc 2 2,423
Austraban Dollar 1,196 1,276
South Korean Won - 877
Bulgarian Lev - 495
Russian Ruble 387 468
Hungarian Forint 610 177
Croatian Kuna 660 172
Others 375 265
446 124 482,001

22 2 Net revenues relating to business turnover

The distnbution of the net turnover corresponding to the ordinary business of the consolidated

group are geegraphically distrnibuted as follows:

Market 2018 2014
National markel 1% 10%
European market 55% 55%
Other markets 3% 35%
100% 100%
Equally, the net business turnover can be broken down by product line as follows.
Product line 2015 2014
Secunty Group 24% 21%
Fire Group 1% 17%
Products Group 10% 9%
Buldings Group 5% 5%
ndusinal Group 42% 40%
Aero Group 8% 8%
100% 100%
22.3 Consumer goods, commeadities and other consumabies

Thousands of euros

2015 2014

Consumaer goods, 568,871 532,892
Purchases* 568,871 532,892
- BEuropean Union 418,368 378,720
- Quiside the European Unien 150,503 154,172
Commodities and other consumable goods: 62,260 57,784
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Purchases’
- European Union
- Qutside the European Union

Change in Inventory

Honeywell

61,136 55063
44,791 41,566
16.345 13,503

1124 2,692

22 4 Operating subsidies incorporated as part of the profit or loss

The amount of 1,955,000 euros was recognised as operating subsidies dunng the
2015 financtal year (2014 79,000 euros), corresponding to Honeywell Spol sro

22 5. Personnel expenses

The breakdown of the staff costs 15 as follows:

Thousands of euros

Wages, salaries and similar expenses

Social contributions:

- Contributions and provisions for pensions
- Qther socizl contnbutions

Provisions

2015 2014
260,039 250,622
72.481 69.838
2,845 2,429
69,636 67.409
5,684 4,510
338,204 324,970

The "Wages, salanes and similar expenses” hne includes options on employee shares for
112,000 euros (2014: 71,000 euros) and payments based on other equity instruments granted
to employees amounting to 525,000 eurcs (2014 530,000 euros)

The average number of employees over the course of the financial year disinbuted by category

is as follows

Number
Category 2015 2014
Engineenng 1,334 1,284
Admipustration 757 844
Commercial and technical 4,390 4,785
Marketing 100 96
Drrector 2 3
Board 2 3
6.584 7,015

The distribution of Group employees by gender over the financial year 1s as follows:
2015 2014
Category Female Male Total Female Male Total
Engingenng 79 1,223 1,302 126 1,239 1,365
Admunistration 304 348 742 420 352 772
Commercial and technical 1.204 2,988 4,192 1,387 3,200 4,587
Marketing 30 77 107 3 62 9
Drrectar - 2 2 - 2 2
Board 1 1 2 i 1 2
General 10tal 1,708 4,639 5,347 1,965 4,856 6,821

The average number of people employed over the course

of the 2015 financial year with a

disability greater than or equal to 33% amounted to 52 (2014: 51).
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22 6 Gains or Losses on Disposals of Fixed Assels

The breakdown of the Gains or Losses on Disposals of Fixed Assets section is detailed below

Thousands of euros
2015 2014

Resuit by impaiment and disposal of fixed asseis 1,378 (975)

The result of 1,378,000 euros recorded in 2015 mainly corresponds to the recognition of a
disposal of assets by Honeywell Transportation Ireland Ltd (2014 975,000 euros for the
impairment iosses on goodwill recorded by Honeywell Security italia Spa).

23. Tax on profits and tax position

The breakdown of the accounts which make up the Public Administrations sechon is as
follows.

Thousands of auros

2015 2014

Debtors Creditors Debtors Creditors

Corporale taxation 7,447 - 9,883 -
Others 2,775 29,169 1,991 27,742
10,222 29,169 11,874 27,742

23 1 Calculation of the corporate taxation

The Ministry of Finance and the Economy placed the parent company, Honeywell S L under
the consolidated tax system in 1998, alongside the other companies in the group Because of
this, the hquidation of the Corporate Taxahon was formulated in 2015 under the tax
consolidation system

The Companies forming part of said tax group are as follows.

- Honeywell, S L

- Honeywell Tecnologia y Seguridad, S.A
- Honeywell Servicios Técnicos Integrales, S.L
- Honeywell Sistemas de Seguridad, S A,
- Heneywell Life Safety Iberia, S L

- Honeywell Analytics, S L

- Honeywell Secunty Espafa, S L

- Honeywell Aftarmarket Europe, S A

- Honeywell Safety Products Ibérica, S.A
- UOP Processes International Inc

- Intermec Technologes, S L.

In July 2014, the sale of Honeywell Friccibon Espaia S L took place, resulting in the exit of
that company from the gonsolidated and tax groups.

In accordance with the applicable standards, each of the companies accounts for the revenue

and expenditure corresponding to them individually, and the parent company, Honeywell,
S.L..) performs the hquidation of the consolidated quota.
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There are also other companies which are liable under the tax consolidation system in Ireland,
the United Kingdom, ltaly and Holland {NB 3.13).

It should be pointed out that, for the purposes of the prowisions of article 118 3 of the
Consolidated Text of the Law on Corporate Taxation, Honeywell, S.L. has not received
dividends exempted from tax

Because certain transactions have a different weighting because of Corporate Tax Liability
and the drafting of these consohdated annual accounts, the taxable basis for the financial year
differs from the consolidated accounting results. The deferred taxation for assets or tiabilities
anses from the entry of revenue and expenditure in different period owing to the applicable
tax standards and the preparation of the consolidated annual accounts

The reconciliation between the net amount of revenue and expenditure and the taxable basis
for tax on profits is as follows:

Thousands of euros

Profit and losses account

Net result for the financial year 11,176
incrgases Reductions
Corporate taxation 13,602 -
Permanent differences 44,535
Temporary differences
- onginating n the financial year 8,235

Deferred taxable base

Taxable base {tax result) 77,548

The expenditure for Corporate Taxation is made up of

Thousands of euros

2015 2014

Cusrent taxalion 15,218 15,307
Audit conclusions - 11,840
Deferred taxes {NB 21) {1.616) {1.877)
13,602 25,370

The current Corporate Taxation resulis from the application of a tax rate of 19.6%
(2014, 20.3%) on the previous taxable base (average estimated tax rate ansing from different
European rates) Withholdings and payment on account generated in the current financial year
amount to 22,665,000 euros (2014 25,190,000 euros) The amount to be collected by the tax
authonties amounts to 7,447,000 euros (2014: 8,883,000 euros)

There were no deductions or allowances to apply to the quota in the financial year.

The permanent differences mainly relate {o the contribution made by the taxable base of each
of the tax groups to the average tax rate of the group, based on the average weighting of each
of the results before taxes for these sub-groups.

The financial years open to mspection relating to applicable taxes vary for the different

companies in the consolidated Group, although they generally cover the last four
financial years
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Below are the conclusions for the main audit procedures undergone by certain companies in
the Group.

Honeywell Heolding ltalia S.r.A

During the 2013 and 2014 financial years, the Itahan tax authonties performed an inspection
on the withholdings applied to dividends distributed by the company between 2008 and 2011
to its sole shareholder Honeywell, S L. (parent company of the Group), along with the interest
paid between 2009 and 2013 to the related company Honeywell Hungary Finance Kft

These inspections were completed dunng the 2014 financial year, and as a resuit the company
recorded a charge in 2014 on the tax on profits of 11.9 miliion euros as the amount ultimately
pad. The regulansation practised by the tax authonties corresponds to withholdings not
practised by the company for interest paid to Honeywell Hungary Finance Kft Along with its
adwisers, the Company concluded that the result of the inspections should be considered as
a change in the accounting estimates, arising from the recording of said charge on the profit
and loss account for the 2014 financsal year

Pittway Tecnologica S.r

On 27 December 2013 and 29 December 2014 the Company recewved notfication relating to
2008 and 2009 for the following taxes VAT, IRES (corporate taxation) and IRAP (regional
production tax) The Company Management presented the allegations and proof it deemed
fitting before the Trieste Province Tax Commission, and was still awaiting a response at the
time of drawing up these annual consoiidated accounts

The Directors of the consolidated Group performed an analysis of the tax risks associated with
the aforesaid open processes and, in ther opinion, they should not expect any liabilities which
may have an significant impact on these consolidated annual accounts in addition to those
already entered as a consequence of the conclusion of the aforementioned inspections

Honeywell Security ltaha SpA

At the time of drafting these annual accounts, the Company was in the initial phase of an
inspection process relating to 2012 for the following taxes VAT, IRES (corporate taxation) and
IRAP (regional production tax)

The Directors of the consolidated Group performed an analysis of the tax nsks associated with
the aforesaid open processes and, in their optruon, they should not expect any liabilities which
may have an significant impact on these consolidated annual accounts in addition to those
already entered as a consequence of the conclusion of the aforementioned inspections.

24. Financial result

The financal revenue and expenditure corresponding mainly to the credit interests granted
and loans received to group companies to the amount of 241,000 and 19,025,000 euros
respectively (2014, 388,000 and 18,094,000 euros respectively) In addition, the Group has
4,040,000 euros corresponding to the interest costs arising from the defined benefit obligation
reflected in the financial results (2014 4,971,000 euros) See Note 19 1.

Similarly there are 2,024,000 euros (2014 2,029,000 euros) and 935000 euros
(2014 1,104,000 euros) corresponding to external financial revenue and expenditure
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in addition, the provision of investment held by the Company in AD! - Gardiner EMEA SAS of
32,235,000 euros has been provided, recorded under the impairment and profitsflosses on
disposal of financial instruments in the profit and loss account, for the total amount of

32,594,000 eurogs.

In 2014, there were 30,507,000 euros inimpawment and profits/losses on disposal of financial
instruments, mainly corresponding to 19,847,000 euros owing to a drop in the value of
consohdated goodwill associated with the Enraf group and 8,892,000 euros owing 1o the sale

of Honeywell Friccién Espafia S L

The breakdown of the positive and negative exchange difference by company is as follows:

24 1. Posttive exchange differences

ADI-Gardiner Limited

ADI-Gardiner SAS

Honeywell Garret! Romama SRL
Enraf BV

Enraf Tanksystem S A, Bulle
Honeywell AB

Honeywell AS (DK)

Honeyweil AS (Noj)

Honeywell Int Technologies Lid
Honeywell Life Safety AS

Honeywell Life Safety Ibena, S L
Honeywell Life Safety Romarua SRL
Honeywell Measurex {Ireland) Lid
Honeywell QY

Honeywell Secunly Espaha S L
Honeywell, S L

Honeywell Spol sio

Honeywell Si

Honeywell Transporiation Ireland Ltd
Others

24.2 Negative exchange differences

Thousands of Euros

2015 2014
- 343
1,102 493
- 3,734
- 175
179 -
274 694
459 516
99 52
552 351
588 2672
656 -
3 453
3,294 5,272
263 222
79 -
1,249 277
1.897 134
640 921
99 85
1,208 756
12,949 17,150

ADI-Gardiner Limited

ADI-Gardiner SAS

Enraf Tanksystem S A, Bulle
Honeywell AB

Haoneywell AS (DK)

Honeywell AS (No}

Honeyweil Int Technologies Lid
Honeywell Life Safety AS

Honeywell Life Safety lbena, S L
Honeywell Life Safety Romamia SRL
Honeywell Measurex (Ireland) Ltd
Honeywell QY

Honeywell Secunly Espafia S L
Honeywell, SL

Honeywell Spol sro

Honeywell SrL

Honeywell Transportatton Ireland Ltd
Others

Thousands of eures

2015 2014
(661) (389)
(1,277) (549)
(168) -
(271} (702)
(261) (604)
(153) (307)
(622) (398)
(859) (3.084)
(203) .
(166) (391)
(3.087) (4,460)
(325) (272)
(106) -
(800) (326)
(1,593) (758)
(855) (616)
(133) -
93) (1.269)
(12,133 (14,125)
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25. Contingencies
The Company does not forecast any significant liabiities other than those already provided
26. Guarantees and commitments

26 1 Guarantees

On 31 December 2015, guarantees were received from banking institutions to the
amount of 75,268,000 euros (2014 52,766,000 euros), of which 49,448 000 euros {2014
40,746,000 euros) correspond to performance bonds, 117,000 euros (2014 659,000 euros)
to tenancies bonds and 25,703,000 euros (2014 11,361,000 euros) related to the commercial
actwities of the group companies

26 2. Commuitments under operating leases

The minimum total future payments for non-cancellable operating leases are as follows.

Thousands of euros Thousands of auros

2015 2014

2016 20,003 2015 18,311
2017 - 2020 47906 2016-2019 48,983
2021 onwards 29,449 2020 onwards 24,631
97,358 91,925

The expenditure recognised In the consolidated profit and loss accounts during the
financial year corresponding to operating feases amounts to 21,104,000 euros (2014;
19,349,000 euros) (See Note 6).

26.3. Commitments for the purchase and sale of assets

The group has no purchase commitments for this item at the close of the financial years 2015
and 2014

27. Compensation for the Board of Directors and Senior Executives and
information on conflicts of interests

There is no compensation or advance paid to members of the Board of Directors for their
membership thereof

For the purposes of section 9 of article 260 of the Law for Capital Companies, it is stated
that the compensation made to members of the Management and simultaneously to
members of the Board of Directors, including indemnities, amounts to 365,000 euros
(2014- 362,000 euros), which is included in the staff expenditure account.

In the duty to avoid conflicts of interest in the Company, during the financial year the directors
occupying roles in the Board of Directors have complied with the obligations detaled in
article 228 of the consolidated text of the Law for Capital Companies Similarly, both they and
persons close to them have abstained from falling within conflicts of interest as detailed in
article 229 of said law, except In cases where the corresponding authorsation has been
obtained
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28. Other operations with related persons

Honeywell

The Group performs all its operations with related persons at far market values In addition,
the transfer prices are sutably supported and the Directors of the parent company deem there
to be no significant nsks that could give rse to matenal liabilities in the future. The main
operations maintained by the Group with related persons are as follows

Issuing body

Type of transaction

Criterion used in the calculation

Honeywell Europe, NV,
y Heneywell International
inc

Fees for centralised
management

The costs are distnibuted based on a number of
variables by Group subsidiary (invoicing, size of
diverse assets, number of employees, elc)

Honeywell, S L

Fees for centralised
management

The costs of corporate departments providing a
service to other companies in the group are
invoiced tc Honeywell Europe NV

Honeywell Europe
Services SAS

Systems costs

The costs are distnibuted based on
consumption and based on an annual plan

Honeywell International
Inc,

Hedging contracts

The cost of hedging contracts has a
proportional impact among all subsidiaries
according to the real transaction flow,

Honeywell Europe, NV

Financing agreement
{cash pooling)

Financing agreements are set based on the
market price at a given time

Various companres in the
Haneywell International
Inc_group

Commaercial activity

Commercial operations (purchase and sale of
stock and products) are performed based on

market prices

28 1 Sales of goods and provision of services

The breakdown of the sale of goods and the provision of services with related parties 1s

detailed below

Thousands of

euros

Seller Purchasar 2015 2014
ADI-Gardiner Limiied ADI-Gardiner Netherlands BV 196 243
ADV-Gardiner Limited Honeywell Control Systems Limied 949 405
ADI-Gardiner SAS Honeywell 5 A [France] 423 278
Enrai BV Enraf Fluid Technotogles Roswell 2,425 3,353
EnrafB v Enraf SAS 1,397 2728
EnraiBV Honeywell {Tranin} Limited 1,775 1,125
Honeywell Automation and Contro! Solulions South
Enrai BV Afnca (Pty} Lid - 247
Enraf BV Honeywell Automation Controls Systemn LLP 161 -
Epraf BV Honeywell Automation India Limited 4,001 2,842
Enraf BV Honeywell B V 2,74 3,465
Enraf B V Honeywell Co , Ltd 187 226
Enraf BV Honeywell Control Systems Limited 480 438
Enraf BV Honeywell Cortrols international Ltd 320 170
Enraf B V Honeywell do Brasil Ltda - 329
Enraf 8 V Honeywell GmbH 839 808
Enraf B V Honeywell Limited [Hong Kong] 3.593 4117
Enraf8 Vv Honeywell Ltd (Austraha) 492 323
Enraf B V Honeywell Middle East B vV 172 -
EnrafB V Honeywell Operativa Mexico, S deRL deCV 166 298
Honeywell Otamasyon ve Kantral Sistemlen Sanay ve
EnrafBV Ticaret A S - 255
Enraf B.V Honeywell Pte. Lid 1,444 768
Enraf BV Honeywell Southern Africa (Propretary} Limited 361 366
Enrafl BV Honeywell Turki-Aratia Ltd 165 -
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EnratB v

enrafl B V

EnrafBV

Envaf Tanksystem S A, Bulle
Enraf Tanksystem S A, Bulle
Enraf Tanksystem S A, Bulle
Honeywsll AB

Honeywell AB

Honeywell AB

Honeywell AB

Honeywell Aerospace Ireland Ltd
Honeywell Analytics BVBA (Belgium)
Honeywell Analytics SL U
Honeywell Analytics Sd

Honeywell AS (No)

Honeywell AS (No)

Honeywell Combustion Controls Srl
Honeywell Combustion Controls Sr
Honeywell Garrett Romania SRL
Honeywell Life Safety AS

Honeywell Life Safety Romania SRL
Honeywell Life Safety Romania SRL
Honeywell Life Safety Romania SRL
Honeywell Life Safety SA

Honeywell Life Safety SA

Honeywell Life Safety SA
Honeywell Manne SAS

Honeywell Measurex (Ireland) Lid
Heneywell Measurex {lreland) Lid
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex (Ireland) Lid
Honeywell Measurex (Ireland) Lid
Honeywell Measurex (Ireland) Lid

Honeywell Measurex (Ireland) Lid

Honeywell Measurex (Ireland) Lid
Honeywell Measurex (lreland) Lid
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex {Ireland) Lid
Honeywell Measurex {Irefand) Lid
Honeyweli Measurex {Ireland) Ltd
Honeywell Measurex (Ireland) Lid
Honeywell Measurex {Ireland) Ltd
Honeywell Measurex (Ireland) Lid
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex (Ireland) Lid
Honeywell Measurex (Ireland) Lid
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex (frefand} Lid
Honeywell Measurex (Ireland) Lid
Honeywell Measurex (frelandy Lid
Heneywell Measurex (Ireland) Lid
Honeywell Measurex (reland) Lid
Honeywell Measurex (Ireland) Ltd

Honeywell Measurex (Ireland) Ltd
Honeywell Measurex (lreland) Lid
Honeywell Measurex {Iretand) Ltd
Honeywell Measurex (Iretand) Ltd
Honeywell Measurex (Irefand) Ltd
Haoneywell Measurex (Ireland) Lid
Honeywell Measurex (irefandj Lid
Honeywell Measurex (Ireland) Lid
Honeywell Measurex {Ireland) Ltd
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex {Ireland) Lid

Honeywell

PT Heoneywell Indonesia

ZAOQ Honeywell

2AQ Honeywell Home and Bullding Control
Enraf Fluid Technologres Roswell
Enraf SAS

Honeywell Limited [Hong Kong)

Hand Held Products Europe B V
Honeywell Europe NV

Honeywell Technologies Sarl

uoP LLC

Honeywell International Inc

Life Safety Distnbution AG

Life Safety Distnbution AG

Life Safety Distribution AG

Haneywell Automation and Control Sofutions West Afnca
Limited

Honeywell International Inc

Honeywell Technologies Sarl

Spenan Protection Europe SAS
Honeywell Technologies Sa !
Honeywell Middle East FZE

Honeywell NV (Belgium)

Novar GmbH

Novar Systems Limited

Haneywell B V

Honeywell NV (Belgium)

Honeywell S A [France]

Honeyweil (Tianin) Limited

Enraf SAS

Haneywell & Co Cman L L.C
Honeywell & Co Oman LLC

Honeywell {Tianpn} Limited

Honeywell Aerospace B V

Honeywell Austria Geseilschaft GmbH
Honeywell Automaton and Ceontrol Solutions Canbbean
Lid

Honeywell Autormation and Control Solutions South
Afnca (Pty) Ltd

Honeywell Automation India Limited
Honeywell B V.

Honeywell Chile S A

Honeywell Co , Ltd

Honeywell Control Systems Limited
Honeywell do Brasil Ltda

Honeywell Engineenng Sdn Bhd
Honeywell EOOD

Honeywell GmbH

Honeywell Indonesia Trading
Honeywell Intemational Inc

Honeywell International Sar|
Honeywell Japan Inc

Honeywell Limited (Hong Kong]
Honeywell Limited/Honeywell Limitee
Honeywell Lid (Australia)

Honeywell Middle East BV

Honeywell NV (Belgium)

Honeywell Operativa Mexico, S de RL deCV
Haneywell Otomasyon ve Kontro! Sistemlen Sanay ve
Ticaret AS

Honeywell Pte Ltd

Honeywell S ALC

Honeywell Sp zo o

Honeywell Systems (Thailand} Limited
Honeywell Taiwan Limited

Honeyweil Technology Solutions
Honeywell Technology Solutions Qatar
Honeywell Turk: Aratna Lirmited
Honeywell Turki-Arabia Lid
Honeywell-Measurex Olcum Aletlen Ltd

351

493
20,762
8,548
319
4,345
158
264
388
33,247
2,076
559
34,937
2,449
185
160
3,505
1,191
1,662
508
779

287
1,343
246

205
511
2,067

4,852

160

1,035
2,162
169
800
165
454
198
12,568
1,386
679
1,962

178
153
4,449
270
38,605
262
359
31,058
11,683
310

155
150
837
232

30,914
352
255

234
11,072
7,251
195
3,909
809
B44
587
30,0098
1,818

34,342
1,579
1,141
1,423
3,355
1,144
1,404

790
646

1,098
161
189
344
409

2,026
6,485

amn
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Honeywell Measurex {ireland) Lid
Honeywell Measurex (Ireland) Lid
Honeywell Measurex {Ireland) Ltd
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex (lreland) Ltd
Honeywell OY

Honeywell OY

Honeywell QY

Honeywell Y

Honeywell OY

Honeywell OY

Honeywell OY

Honeyweit OY

Honeywell OY

Honeywell OY

Honeywell QY

Honeywell QY

Honeywell OY

Honeywell Portugal Automagao e Controlo,
SA

Honeywell Secunty Espafa S L
Honeywell Security Espafa S L
Honeywell Secunty Esparta S L
Honeywell Spol sro

Honeywell Spol sro

Honeywell Spol sro

Honeyweil Spot sio

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spo! sto

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spol sro
Honeywell Spol sto
Honeywell Spol sro
Honeywelt Spol 510
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell SRL

Honeywell SRL

Honeywell SRL

Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Haneywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL

Honeywell

PT Honeyweh indonesia

Sinopec Honeywell (Ttanjin} Limited
UOP LLC

ZAQ Honeywell

ZAQ Honeywell Home and Building Contro!
Honeywell (Tianyn) Linited

Honeywell Co , Ltd

Honeywell Control Systems Limited
Honeywell Europe NV

Honeywell Europe Services SA S
Haoneywell GmbH

Honeywell International Inc

Honeyweli internationat S ari
Honeywell Limited/Honeywell Limitee
Honeywell NV (Belgiurn)

Honeywell Pte Ltd
Honeywell-Measurex Olcum Aietlen Ltd
Novar GmbH

Honeywell Automation and Control Solutions West Afnca

Limited

Hand Held Products Europe B vV
Honeywell Security UK Limited
Secunte Communications, SA S
Combisale International AB

Hand Held Products Europe BV
Honeywell Belgium [N V]
Honeywelt Co , L

Honeywell Control Systems Limited
Honeywell Eurgpe NV

Honeywell Fluonne Products Europe BV
Honeywell GmbH

Honeywell intemational Inc
Honeywell International Sari
Honeywel International Sr o
Honeywell Life Safety Austna GmbH
Honeywell Limited [Hong Kong}

Honeywell Otomasyon ve Kontrol Sistemleri Sanayi ve

Ticaret A S

Honeywell Pte Ltd

Honeywell Secunty UK Limited
Honeywell spol s 1o (Slovak Republic)
Honeywell Technologres Sart
Honeywell Turkr-Arabia Lid

Intermec Technologies Corporabion
Novar Controls

Spenan Protection Europe SAS
Ultrak Secunty Syslems Sp zo0 0
UOP Limited

Vocollect By Honeywell

Ademco Asia Pacific Lirmted
AllredSignal Aerospace Service Corp
Hand Held Products Europe BV
Honeywell Automation and Contro!l Solutions South
Alnca (Pty) Lid

Honeywell Automation tncia Limited
Honeywell B vV

Honeywell Europe NV

Honeywell Europe Services SA S
Honeywell Internationat - HPS US
Honeywell International inc
Honeywell International Sar!
Honeywel! Limited/Honeywell Limitee
Honeywell Middle East B V
Honeywell Middle East FZE
Honeywell NV (Belgium)

Honeywell $ A [France]

Honeywell Sp 200

Life Safety Distnbution AG

Maxon International BV B A

195
3N
292

553

158

628
188

209
521

1,003
1,150
388

6,107
214
7.422
726
40,268
180
3,225
722
1,885
858

1,264
1.036
10,1498
4,117
22,185
195
388
249
3,073
212
184
215
757
1,426

612
248

3,714
885

979
530
233
224
291
495
193
485
187
191

448
151
751

392
241
1890
374
728
264
829
302
1,188
257
290
573
359
165

181
1,407
1,266

469

952
6,336

183
4,804
1,035

16,989
168
183

10,545

983

709

702

975

2,286
886
8,708
2,100
21,204

N
183
2,920
192

287
969
2,071

722

172
347
1,137

310

541

222

3

270

382

633

404

203

57



lLionbridge

Honeyweli

Honeywell SRL RMG Gas Equipment Trading (Beying) Co Lid 202 227
Honeywell Transportation Ireland Lid AlliedSignal Automotive Lida 469 406
Honeywell Transportation Irefand Lid Honeywell Korea, Ltd 2,179 3,208
Honeywell Transportation Ireland Lid Honeywell Technologies Sar| 36,098 35,332
Honeywell Transportaton Ireland Lid Honeywell Turbe Technologies (India) Private Lirnited 1,902 1,278
Honeywell Transportation Ireland Ltd Honeywell Turbocharging Systermns (Shanghai) Co , Ltd 1,260 1.470
Haneywell Transportation Ireland Ltd Others 255 -
Honeywell, S L AllledSignal Aerospace Service Corporation - Europe 384 364
Honeywell, S L Honeywell Europe NV 2,200 2,675
Honeywell, S L Honeywell Europe Services S A S 498 491
Honeywell, S L Honeywell Fluonne Products Europe B V B30 535
Honeywell, S L Honeywell International Inc 672 336
Honeywell, S L Honeywell NV (Belgium) 156 -
Honeywell, S L Honeywell Speciaity Chemical Seelze GmbH 171 154
Honeywell, S L UOP LLC - 153
Honeywell, S L UOP ProcAEROes Intl inc 341 248
Pittway Technologica SrL Life Safety Distnbution AG 20,208  22.320
Pittway Technofogiga Sri Spenan Protection Europe SAS - 443
System Sensor Fire Detectors LLC Z2A0 Honeywell 847 -
System Sensor Fire Detectors LLC ZAQ Honeywell Home and Building Control - 895
Others 4,041 3,580
481,284 461,598
28 2 Purchase of goods and reception of services
a. The purchase of goods with other companies in the Honeywell group is detailled
below
Purchaser Soller 2015 2014
AD1 Gardiner EMEA Ltd ADI-Gardiner Netherlands BV 831 156
Honeyweft Controls International, Ltd / Honeyweil

AD! Gardiner EMEA Ltd Romania S| s
AD! Gardiner EMEA Ltd Honeywell Europe Services SA S - 543
ADI Gardiner EMEA Ltd Honeywell Internationa) Inc 242 -
ADI Gardiner EMEA Ltd Honeywell Secunty UK Limited 544 -
ADI Gardiner EMEA Ltd Spenan Protection (UK) Ltd 181
ADI-Alarmsystem A/S Honeywell Europe NV - 212
ADI-Alammsystem A/S Honeywell Secunty UK Limited 258 297
ADI-Gardiner Limited ADKGardiner Nethernands BV - 641
ADI-Gardiner Linited Honeywell Control Systems Limited 1,113 1.556
ADI-Gardiner Limited Honeywell Europe NV 3978 3.140
AD!-Gardiner Lirmted Honeywell Europe Services SA S 698 277
ADI-Gardiner Limited Honeywell International Inc 2,405 491
AD!-Gardiner Limited Honeywell Secunty UX Limited 11,685 14,381
AD\-Gardiner Limited Honeywell Soulhern Africa (Propnetary) Limted - 188
ADI-Gardiner Limited KAC Alarm Company Limited 297 288
ADI-Gardiner Limited Novar Systems Limited 426 502
ADI-Gardiner SAS ADI-Gardiner Netherands BV 151

ADI-Gardiner SAS

Honeywell International Inc 380
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AD\-Gardiner SAS
ADI-Gardiner SAS
EnraiBV

Enraf BV

Enraf BV

Enraf BV
EnraiBv

Enraf BV

Enraf B v

EnrafB vV

Enraf BV

Enraf BV

Enrai BV

Enraf BV
EnrafBV

Enral B V

EnrafB v

Envraf Tanksystem S A, Bulle
Enraf Tanksysiem S A, Buile
Honeywell AB
Honeyweil AB
Honeywell AB
Honeywell AB
Honeywell AB
Honeywell AB
Honeywell AB
Honeywell AB
Haneywell AB
Honeywell AB
Honeywell AB
Honeywell Aerospace Ireland Ltd
Haneywell AS (DK}
Honeywell AS (DK)
Honeywell AS (DK)
Haneywell AS {DK)
Honeywell AS {DK)
Honeywell AS (DK)

Honeywell

Honeywell Secunty UK Limited
Securte Communications, S.A S
Bryan Donkin RMG Gas Controls Ltd
Gorter Controls B V

Honeywell (Tianin) Limited
Honeywell Automation India Limited
Honeywell B v

Haneywell Control Systems Limuted
Honeywell Enraf Amencas
Honeywell Europe Services S A 5.
Honeywell GmbH

Honeywell International Inc
Honeywell Limited [Hong Kong]
Heneywell Ltd {Ausiralia)

Honeywell Pte Lid

Honeywell Techneology Sclutions Lab Private Ltd
ZAO Honeywell

Honeywell Eurape NV

Honeywell International Ing
Honeywell Automation Indra Limited
Honeywell B V

Honeywell Control Systems Lurnited
Honeywell Controls International, Lid 7/ Honeywell
Romana S+l

Honeywell EQQD

Honeywell Europe NV

Honeywell GmbH

Honeywell International Inc
Honeywell Internationat Sar |
Honeywell Lirmted/Honeywell Limitee
Haneywell NV (Belgum}

Honeywell Europe NV

Haneywell Control Systems Limuted
Honeywell Europe NV

Honeywell GmbH

Honeywell International inc
Haneywell Optoelectronica, S deR L de CV

Honeywell Sensing and Control (China) Co , Ltd

797
5444

412

1,181
4,268
1,507

161

1,473

338
1,058
2,288

200

630

187
248
423
156

743

576

1,430

265
158
6,630

189
568
1,682

1,907
7,355
236
4,866
653

376
1.511

293

1,052

151

169
490
338
267
81§
1,208
180
480
1,110
919
320

6,381
1,010
231
178
1,333

1,408
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Honeywell AS (DK)

Honeywell AS (No)

Honeywell AS (No)

Honeywell AS (No)

Honeyweit AS (No}

Honeywell AS (No)

Honeywell AS (No)

Honeywell AS (No)

Honeywell AS {No)

Honeywell AS (No)

Honeywell AS (No)

Honeywell AS (Noj

Honeywell AS (No)

Honeywell AS [No)

Honeywell AS {No)

Honeywell AS {No}

Honeywefl Automatizacija 1 Kontrelad o o
Honeywell Automatizacya 1 Kontrolad o o
Honeywel!l Cambustion Controls S
Honeywell Garrett Romania SRL
Honeywell Garrett Romania SRL
Honeywell Life Safely AS
Honeywell Life Safety AS
Honeywell Life Safety AS
Honeywell Life Safety AS
Honeywell Life Safety AS
Honeywell Life Safety AS
Honeywel) Life Safety lbena, S L.
Honeywell Life Safety Iberia, S L
Honeywel! Life Safety lberia, S L
Honeywel Life Safety ibena, S L
Honeywell Life Safety Iberia, S L
Honeywell Life Safety lbena, S L
Honeywell Life Safety 1bena, S L
Honeyweli Life Safely Ibena, S L
Honeywell Life Salety Romarua SRL

Honeywell Life Safety Romarnia SRL

Honeyweil

Honeywell Technologies Sarl

Honeywell (Tianpn) Limied
Honeywell Automation and Cantrol Solutions South
Africa (Piy) Lid

Honeywe!l Automation and Control Solulions Wes! Afnca

Limited

Heneywell Automation Inda Limited

Honeywell B V

Honeywell Contro) Systems Limited

Honeywell Controis Internationa!, Lid / Honeywe!
Romama Srl

Honeywell EOOD

Honeywell Europe NV

Honeywell GmbH

Honeywell International Inc

Honeywell International Sar|

Honeywell Limited/Honeywell Limitee

Honeywell Ltd {(Australia)

Honeywell NV (Belgium)

Honeywell EOOD

Honeywell International S a ¢!

Honeywell Oploelectronica, S de RL deC VvV
Honeywell Europe NV

Hongywell International inc

Honeywell Europe NV

Honeywell International Inc

Honeywell Technotogy Solutions Lab Private Ltd
KAC Alarm Company Limited

Life Salety Distnbution AG

Novar GmbH

Fire Systems Northford

Honeywell Europe NV

Honeywell International Inc

KAC Alarm Comipany Limied

Life Safety Distnbution AG

Novar GritbH

Novar Systems Limited

Pittway Systems Technology Group Europe Limited
Honeywell Controls International, Lid / Honeywell
Romama S|

Honeywell Europe NV

19,184
3N
179

186

459
936
1,388
392
1,536
213
1,592
929

226
158
233

1,364
2,583
1,043
1,100
583
215
419
7112
249
457
217
1,372
6,207
1.448

2,137

1,666

19,379

156

553
867
586
2,463
1,584
1,377
534
757
965
207
186
339
295

226
249
306
912
269
319

373
7,361
170
403

1.258
5,497

1,742

1,892

303
1,848
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Honeyweil Life Salety Romama SRL
Honeywell Life Safety Romania SRL
Honeywell Life Safety Romania SRL
Honeywell Life Safety Romamia SRL
Honeywell Life Safety SA
Honeywell Life Safety SA
Haneywell Life Safety SA
Honeywell Life Safely SA
Honeywell Manne SAS

Honeywell Marine SAS

Honeywell Marine SAS

Honeywell Manne SAS

Honeywell Marine SAS

Honeywelt Measurex {Ireland) Lid
Honeywell Measurex {Ireland) Ltd
Honeywell Measurex {iretand) Lid
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex (freland) Lid
Honeywell Measurex (ireland) Lid
Honeywell Measurex (lreland) Ltd
Honeywell Measurex {Irefand) Ltd
Honeywell Measurex (lreland) Ltd
Honeywsll Measurex (lreland) Ltd
Honeywell QY

Honeywell OY

Honeywell OY

Honeywell OY

Honeywell OY

Honeywel OY

Honeyweli OY

Honeywell OY

Honeywell OY

Honeywell QY

Honeywell OY

Haneywell QY

Honeywell OY

Honeywell Portugal Avlormagao e Controlo,

SA

Honeywell

Honeywetl International Inc

Honeywell Romaria Sr |

Honeywell Szabalyozastechnikal es Automatizalas Kit

Novar GmbH

KAC Alarm Company Limited

Life Safety Distnbution AG

Movar GmbH

Pittway Systems Technology Group Europe Limited
Haoneywell (China) Co , Ltd
Honeywell {Tranpn) Limited
Honeywell do Brasil Lida

Honeywell Europe NV

Honeywell Intermational Inc
Honeywell (Tianjin) Limited
Honeywell Aerospace B V

Honeywelt Automation intha Linited
Honeyweli EOQD

Honeywe!l Europe NV

Honeywell International - HPS ISC
Honeywell International - HPS US
Honeywell International Inc
Honeywell Lirmtted/Honaywell Limites
Non group

Honeywell (China) Advanced Solutions Ca , Ltd.
Honeywell (Tianun) Limited
Honeywell B V

Honeyweh Control Systems Limited
Honeywell Cantrals International, Ltd / Honeywell
Romanmia S|

Honeywell ECOD

Honeywell Europe NV

Honeywell Europe Services SA S
Honeywell International Inc
Honeywell International Sar!

Honeywell Limited/Honeywell Limitee

Honeywell Szabalyozastechrukal es Automatizalas: KRt

Honeywel! Technologies S.arl

Honeywell 8.V

2,885
n
162

1,794

1.220

3,868

1,348

1,789
233

4,802
245
284
469

5,552

7916

1,163
546

1,304

27,132

3,533

261

484

412
2,136
370
2,399
1,363
2,476
2568
675
366

1,098
1,261
4,013
724
1.904
183
4,795
239
331
156
6,309
6,594
2,588
332
1,340
1,413
17,038
778
6,845

175

220
598
177
158
179
2823
363
1,161
1,455
2,060

499
308

&1



Lionbridge

Honeywell Portugal Automagao e Controlo,

SA

Honeywell Porfugal Automagao e Controlo,

SA

Honeywell Portugal Automagao e Controlo,

SA

Honeywell Portugal Autamagao e Conlrolo,

SA

Honeywel Portugal Autormagao e Controlo,

SA

Honeywell Secunty Espafla S L
Honeywell Secunty Espafia S L
Honeywell Secunty Espafa S L
Honeywell Secunty Espafia S L
Honeywell Secunty Espafia S L
Honeywell Secunty ltalia S p A

Honeywell Secunty ltalia S p A

Honeywell Secunty ltalia S p.A

Honeyweli Secunity ltaha S p A

Honeywell Secunty 1tala S p A

Haneywell Spal sro

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spol sro

Hongywell Spo! sro

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spal sro

Honeywell Spof sro

Honeywell Spol sro

Honeywell Spol sre

Honeywell Spol sro

Honeywell Spol sro

Honeywell Spoi sro

Honeywell Spol sro

Honeywell SRL

Honeywell SRL

Hongywell SRL

Honeywell SRL

Honeywell SRL

Honeywell SRL

Honeywell SRL

Honeyweii

Honeywell EQOD 208
Honeywell Europe NV 393
Honeywell internalional tne 478
Honeywell International Sarl 460
Honeywell Limited/Honeywell Limitee -
Honeywell Europe NV 78
Honeywell Intermational Inc 420
Honeywell Secunty UK Limied -
Life Safety Distnbution AG

Secunte Communications, SA S 5,726
Honeywell Europe NV 746
Honeywell international inc 489
Honeywell Security UK Limited 1,655
Life Safety Distnbution AG 218
Secunte Communications, SAS 1,229
AlliedSignal Aerospace Service Corp 1,454
Honeywell B V 164
Honeywell Bremsbelag GmbH .
Honeywell Europe NV 2,957
Honeywell Europe Services SA S 1,234
Haneywelt Garrelt S A 589
Honeywell International Ine 6,633
Honeywell Intemational Sari 972
Honeyweil International Sr o 2,050
Honeywell Secunty UK Limited 1,108
Honeywell Technologies Sarl 5178
Honeywell Technolegy Solutions Lab Private Ltd 472
Life Safety Disinbution AG 202
Novar GmbH 1,719
Securite Communications, S A § 391
Honeywell {Tianpn) Limited 789
Honeywell Algene Sarl 277
Honeywell Automation India Limited 1,699
Honeywell B V 878
Honeywell Control Systems Limited 518
Honeyweti Controfs international, Ltd / Honeywell

Romama Sr. 1,410
Honeyweli EOOD 8,870

494
182
309
228

671

3,668
arT
3,685
723
183
1,740
271
1,278
422
152
247
3,482
958
402
1,698
569
286
2,567
5.372
155
171
1,294
258
269

805
364
439

2,29
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Honeywell SRL
Heoneywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL

Honeywell Tecnologia y Segundad SA
Honeywell Tecnologia y Seguridad SA
Honeywell Transportation reland Ltd

Honeywell Transportation ireland Ltd

Heneywell, S L
Honeywell, S L
Honeywell, S L.
Honeywell, S L
Honeywell, S L
Honeywell, S..
Honeywell, S L
Honeywell, S L
Honeywell, S L
Honeywell, S L
Honeywell, S L
Honeywell, S L
Honeywell, S L
Honeyweil, S L
Honeywell, S L
Honeywell, S L
Honeywell, S L
Honeywell, 5 L

Honeywell

Honeywell Europe NV

Honeywell Europe Services SA S

Honeywell GmbH

Honeywell Holding Bermuda 3 LTD

Honeywell Integrated Technatogy (Chuna) Co Ltd
Honeywell International - HPS US

Honeywell International Inc

Honeywell international Sar|

Honeywell Limited/Honeywell Limitee

Honeywell NV (Belgium)

Honeywell Szabalyozastechnikar es Automatizalas Kft
Honeywell Technologies Sarl,

Honeyweil Technology Solutions Lab Pnivate Lid
Life Safety Distnbution AG

Novar France SA S

Honeywell Europe N v

Honeywell International ing

Haeneywell Europe NV

Honeywel! International Ing

Honeyweil {Tianin) Limited

Honeywelt B V

Honeywell Control Systems Lirmited

Honeywell Conlrots Internatibnal, Lid  Honeywell
Romama Sl

Honeywell EP E

Honeywell EQQD

Honeywell Europe NV

Honeywell Europe Services SA S

Honeywell GmbH

Honeywell International Inc

Honeywell International Sar |

Honeywell Limited/Honeywell Lumitee

Honeywell Ltd {Austratia)

Honeywell NV (Belgium)

Horteywell Szabalyozastechnikar es Automatizalas! Kft
Honeywell Technologies Sarli

Life Safety Distnbution AG

ZAQ Honeywell Home and Building Control

3,702
509

4,557

185

7,092
3.823
637
619

4,974
653
208

173
176
1583
556
462
993
392
1,871
180
7.387
3,230
338
2,060
6,715
3.396
673
1,156
517
158
17,842

250

4,655
500
5,718
851
173
175
3.183
1,520

587
183
42,695
398
279
961

463
1,057
186
367
160
3,153
3.457
322
861
2,065
2,402
455
1.083
482

15,480

482
237
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Notfier taha Sd

Notlifier ltaka Sl

Notifier [taha Srl

Notifier itatia S

Notfier Itaia Sd

Notfier Itaha Srl

Notffier italia Sn

Novar ireland Ltd

Novar lreland Lid

Novar frefand Ltd

Pittway Technologica Srl.

Pittway Technologica SrL

Pittway Technologica Srl
Stentornus SAS

Stentonus SAS

Stentorius SAS

Sysiem Sensor Fire Detectors LLG
System Sensor Fire Detectors LLC

System Sensor Fire Detectors LLC

Honeywell

Honeywell Fire Solutions (Hong Kong) Limited
Haneywell International Inc

Honeyweil Tecnologia y Segundad SA

KAC Alarm Company Lirmited

Life Safety Distribution AG

MNovar GmbH

Pittway Systems Technology Group Europe Linmted
Honeywe'l Control Systems Limited
Heneywell Europe Services SA S

Honeyweil International inc

Honeyweil Europe NV

Honeywell Europe Services SA S

Honeywell International Inc

Honeywell Europe NV

Honeywell International Inc

Honeywell Secunty UK Limited

KAC Afarm Company Limiled

Life Safety Distnbution AG

Novar GmbH

Others

- 310
483 R
249 -

1809 1613

10,601 9258

916 596

- 173

- 13,805

- 30.000

- 40,321

595 663

. 166

1,252 315

415 -
185

159 352

426 596

1954 2,936
1,307

11,359 15924

350,244 427,663

b  The reception of services for other companies in the group is shown below

Thousands of suros

Purchaser Seller 2015 2014
ADI-Alarmsystem A/S Honeywell Europe NV 233
ADI-Alarmsystem Sveniska AB Honeywell Europe N V - 180
ADI-Gardiner Limited Honeywell Europe NV 237 2,091
ADI-Gardiner Lirnited Honeywell internationaf inc 1,173 -
ADI-Gardiner Limited Hwi Europe Services SAS - 684
ADI-Gardiner SAS Honeywell Europe N V - 664
ADI-Gardiner SAS Honeywell International Inc 360 -
ADI-Gardiner SAS Hwl Europe Services SAS - 188
Enval BV, Honeywell Europe NV - 749
Enraf BV Honeywell International Inc 1,058 -
Enraf BV Hwl Europe Services SAS - 688
Enraf Tanksystem S A, Bulle Honeywell Europe NV - 159
Enraf Tanksystem S A, Bulle Honeywell International Inc 236 -
Honeywell AB Honeywell Europe N.V - 835
Honeywell AB Honeywell International inc 388 -
Honeywell AB Hw! Eurepe Services SAS - 317
Honeywell Aerospace Ireland Ltd Honeywell Eurgppe NV 158 -
Honeywell AS (DK} Honeywell Europe N V - 626
Honeyweil AS (DK) Honeywell International Inc 370 -
Honeywell AS (DK) Hwl Europe Services SAS - 225
Honeywell AS [No) Honeywell Europe N V - 1,075
Honeywell AS (No) Honeywell International Inc 871 -
Honeywell AS (Noj Hwi Europe Services SAS - 552
Honeywell Garrett Romania SRL Honeywell Eurgpe N V 344 -
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Honeywell Garreit Romamia SRL
Honeywell Garrett Romania SRL
Honeyweil Life Safety AS

Honeywell Life Safety AS

Haneywell Life Safety AS

Honeywell Life Safety lbena, SL
Honeywell Life Safety lbena, S L
Honeywell Life Safely Romama SRL
Honeywell Life Safety Romania SRL
Honeywell Life Safety Romania SRL
Honeywell Manne SAS

Honeywell Marine SAS

Honeywell Manne SAS

Honeywell Measurex (irefand} Lid
Honeywell Measurex (lreland) Lid
Honeywell Measurex (Ireland) Ltd
Honeywell OY

Honeywell OY

Honeywell QY

Honeywell Porturgal Automagao e Controlo, S A
Honeywell Portugal Automagao e Controlo, S A
Honeywell Portugal Automagao e Controlo, S.A
Honeyweil Secunty Espafa S L
Honeywell Secunty Espana S L
Honeywell Secunty ltaha S.p A
Honeywell Securily ltaha Sp A
Honeywell Spol s1o

Haneywell Spol sro

Honeywell Spol sro

Honeywell SRL

Honeywell SRL

Honeywell SRL

Honeywell Tecnologia y Sequndad SA
Honeywell Transportation Ireland Ltd
Honeywell Transporation Ireland Lid
Honeywell Transporation lreland Ltd
Honeywell, S L

Honeywell, S L

Honeywell, S L

Noufier ttaka Sr

Notfier Itala S

Notifier alia Sl

Pittway Technologica SrlL

Pittway Technologrca Sil.

Stentonus SAS

Qthers

28.3 Accounts receivable for related parties

Honeywell

roneywell International Ing
Hwl Europe Services SAS
Honeywell Europe N V
Hongywell International Inc
Hw Europe Services SAS
Haneywell Eurape NV
Honeywell International Inc
Honeywell Europe N V
Honeywell International Inc
Hw! Europe Seraces SAS
Honeywell Europe NV
Honeywell International Inc
Hwl Europe Services SAS
Honeywell Europe NV
Honeywell intemational inc
Hwi Europe Services SAS
Honeywell Europe NV
Honeywelt international inc
Hwi Europe Seraces SAS
Honeywell Europe N V
Honeywell International Inc
Hwl Europe Services SAS
Honeywell Europe N V
Honeywell International Inc
Honeywell Europe N V.
Honeywell Intermational Inc
Honeywell Europe NV
Honeywell Intermational Inc
Hwl Europe Serices SAS
Honeywell Europe N V
Honeywell International inc
Hwi Eurape Seraces SAS
Honeywell Europe N V
Honeywell Europe N V
Honeywell International inc
Hwd Europe Services SAS
Honeywell Europe N V
Honeywell International Inc
Hwl Europe Services SAS
Honeywell Europe N V
Honeywell International Inc
Hwl Europe Services SAS
Honeyweil International Inc
Hwi Europe Sernces SAS
Honeywell Eurape NV

a. Closing balances derived from the sale of goods and services

1,232 -
- 860

- 423

452 -

- 283

- 203

217 -

- 923
1,032 -
- 642

- 169

268 -

- 160

- 1,064
1,241 -
- 988

- 1,782
1,165 -
- 830

- 326

249 -

- 189

- 390

210 -

- 462

197 -

- 955

596 -

- 192

- 3.121
2,141 -
- 1,447

- 175

153 -
556 -

- 466

- 2,412
1.812 -
- 1.079

- 438

483 -

- 230

557 -

- 332

- 234
1,612 (257)
19,366 29,764

Thousands of euros

Creditors Debtors 2015 2014
ADI-Gardiner SAS Honeywell S A [France] 193 -
Enraf BV Honeywell (Tran)in} Limited 172 -
Enrafl B v Honeywell Automabion India Limited 1.249 845
Enral BV Honeywell B V 322 711
Enrai BV Honeywell Middle East BV 177 -
Enrai B V Honeywell Limited {Hong Kong) 239 531
Enraf BV Honeywell Ple Ltd 314 213
Enraf B v Honeywell Co, Ltd - 181
Enraf B V Honeywell Operativa Mexico, 8 deR L deCV - 247
Enrai BV Enraf SAS - 1,208
Enraf BV Enraf Fluid Technologies Roswell 257 21
Enraf BV Honeywell Southern Afnca (Proprietary) Limited 219 -
Enraf BV ZAO Honeywell Home and Building Control - 606
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Honeywell Aerospace Ireland Ltd
Honeywell Analytics BVBA (Belgium)
Honeywefl Analytics S L U
Honeywell Analytics Sri

Honeywell AS (No)

Honeywell Combustion Controls Sr
Honeywell Garrett Romarva SRL
Honeywell Life Safety Romama SRL
Honeywell Life Safety Romania SRL
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex {Irefand) Lid
Honeywelt Measurex (iretand) Ltd
Honeywell Measurex {Ireland} Lid
Honeywell Measurex (Ireland) Ltd
Hoheywell Measurex {Ireland} Ltd
Honeywell Measurex (lreland) Ltd
Honeywell Measurax (Ireland) Lid

Honeywell Measurex (reland) Ltd
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex {lreland} Lid
Honeyweil Measurex (frefand) Lid
Honeywell Measurex {reland) Lid
Honeywell Measurex (Ireland) Lid
Honeywell Measurex (Ireland) Lid
Honeywell Measurex {Ireland) Ltd
Honeywell Measurex (lreland) Ltd
Honeywefl Measurex (irefand) Ltd
Honeywell Measurex (lreland) Lid
Honeywell Measurex (Ireland) Ltd
Honeywell Measurex {Ireland) Ltd
Honeywell Measurex (lreland) Lid
Honeywell Measurex (Ireland) Ltd
Honeywell QY

Honeywell OY

Honeywell OY

Honeywell Poriugal Automacgao e
Controlo, SA

Honeywell Porfugal Autemagao e
Controlo, SA

Honeywell Spol sro
Honeywell Spol sro
RHoneywell Spol sre
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Moneywell Spol sro
Honeywel] Spol 5ro
Honeywell Spol sro
Honeywaell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Honeywelt SRL

Honeywell SRL
Honeywefl SRL
Honeywell SRL

Honeywell

Honeywell International inc
Life Safety Distnbution AG
Life Safety Distribution AG

Lig Safety Distnbulion AG
Honeywell Automation and Control Solutions West Afnca
Limited

Honeywell Technologies Sar!
Honeywell Technologies Sar)
Novar GmbH

Navar Systems Lirmited
Honeywell (Tianyn) Limited
Honeywell Automation India Limited
Honeywell 8

Haoneywell do Brasi Lida
Honeywell EOQD

Honeywell GmbH

Honeywell International Ing

Honeywell Middle East B V
Honeywell Otomasyon ve Kontrol Sistemlen Sanay ve
Ticaret A §

Honeywell Technology Solutions Qatar
UOP LLC

Honeywell intermational S ari
Honeywell S A1 C

Honeywell Lid {Austrahia)

Honeywell Limited {Hong Kong]
Honeywell Engineenng Sdn Bhd.
Honeywell Ple Ltd

Honeywell Limited/Honeywell Linntes
Heneywell Co |, Ltd

ZAQ Honeywell Home and Building Control
Honeywell Turki Arabia Limited
Honeywell Technology Solutions
Honeywell Turki-Arabia Ltd

Honeywell {Tian)in} Limited

Honeywell international inc

Honeywell International S ar)
Honeywell Automation and Contrel Solutions West Africa
Limifed

Heneywell Angola Lda

Heneywell Control Systems Limited
Honeywell Europe NV

Honeywell Europe Services SA S
Honeywel! International Inc.

Ottawa CAN {(EMS)

Honeywell Technolegies Sar |l
Honeywell International S a r1
Honeywell Co , Ltd

Secunte Communications, SA S
Honeywell spo! s r o (Slovak Republic)
Novar Controls

Intermec Technologies Corporation
Honeywell International S r o
Spenan Protection Europe SAS

(in white}

AledSignal Aerospace Service Corp
Honeywell Automation and Control Solutions South Afnica
(Pty) Ltd

Honeywell Europe NV
Honeywell Europe Services SA S

565

297

382
342
2,389
1,863
519
2,163
7,604
739

3,230

2,853

156

837

arz

181
378
591

264
1,636
253
154
205

308

589
164
2,137
178
2,200
865
300
240
465
682
39
273
360

204
353

586
234
685
321

197

4,611
694
328

4,743

2,648
458
182

3,480
158

2,792
192

359
397
476
153

170

189
218

172
760

2921

228

312
789

177
igi

211
275
545
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Honeywell SRL ZAQ Honeywell
Honeywell SRL Honeywell Technologies Sarl
Honeywell SRL Honeywell International Sard

Honeywell Transportation Irefand Ltd ~ Honeywell Korea, Lid

Honeywell Transportation Ireland Ltd ~ Honeywell Turbo Technolegies (Wuhan) Co |, Ltd
Honeywell Transportalion Ireland Lid ~ UOP intha Pvt Lid

Honeywell Transportation lreland Lid ~ Honeywell Technologies Sar|

Honeywell Transportation Ireland Ltd ~ Honeywell Turbocharging Systems (Shanghai) Co , Lid
Honeywell Transportalion Ireland Ltd ~ Honeywell Turbo Technologres {India) Private Limited

Honeywell, S L Honeywell Europe NV
Haoneywell, S L Honeywell Technotogies Sar|
Pittway Technologica SrL Life Safety Distnbution AG
Syslem Sensor Fire Detectors LLC ZAQ Haneywell

Others

b Loans to group companies

Companies in the group mainly hold the following long-term loans

172 -
2,060 850
- 160

173 219
252 -
189 -
2,862 1,401
280 -

- 166

229 856

- 333
2,158 1,969
158 -
9.207 9,523
58,367 58,228

Thousands of
euros

2015 2014
Avarage Average
Lender Borrower Balance intarest Maturity | Balance interest Maturity
Honeywell
Intesmational Honeywell Hungary 154,000 0 00% 2017 | 154000 000% 2017

Technologies Lid Finance Ki

Loans to be collected with other entities in the Honeywell Group are repaid

at an interest rate

Iinked to the EONIA index plus a differential and set by the Corporate Treasury Department

for all ransactions between companies in the Group.

Companies in the group mainly hold the following short-term [oans

2015 2014

Average Average

annual annual

interest interest
Lender Borrower Balance 2015 Maturity Balance 2014 Maturity
ADI-Gardiner EMEA SAS  Honeywell Europe NV 89,440 0 00% 2016 123,442 003% 2015

Honeywell Scanning and Mobility

ADI-Gardiner EMEA SAS  Services SAS 914 011% 2016 - - -
ADI-Gardiner EMEA SAS  Sama-Burgess Controls SA 311 097% 2016 473 0 00% 2015
Horeywell AB Spenan Protecion Sweden AB 7.427 0 00% 2016 6,083 0 00% 2015
Honeywell AB Spenan Protechon Nordic AB - - - 621 0 00% 2015
Honeywell AB LXE Nerdics AB 235 0 00% 2016 40 0 00% 2015
Honeywell AB Honeywell Europe NV - - - 149 015% 2015
Honeywell Analytics BVBA  Honeywell Europe NV 2,292 000% - 2,162 004% 2015
Haneywell AS (OK) Honeywell Europe NV 23,735 001% 20168 21451 175% 2018
Honeywell AS (No) Honeywell Heanng Technolegies AS 1,329 000% 2016 - - -
Honeywell Garrett
Romarea SRL Honeywell Europe NV 20,698 0 02% 2016 26,741 014% 2015
Honeywell Garrett
Romania SRL Honeywell Controls International Ltd 1,767 0 05% 2016 - - -
Honeywell Garrett S r!
(Romania) LXE Nordics AB - - - 1.942 0 00% 2015
Honeywell International
Technolagles Ltd Pillar Electncal Overseas Ltd 3,541 523% 2016 3,166 5 23% 2015
Honeywell Life Safely
Romama SRL MNovas GmbH 3 0 00% 2016 - - -
Honeywell Life Safety SA  Honeywell Europe NV 3,499 0 00% 2016 3,362 005% 2015
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Honeywell Manne SAS
Honeywell Measurex
{Ireland) Lid
Honeywell Y
Honeywell Portugal
Autamacao e Conlralo
Honeywell Portugal
Automacao e Conlrolo
Honeywell Senicios
Tecnicos integrales SL
Honeywell SL
HMoneywell Spoi sro
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro
Notifier itaia Sl
Notfier Hala Sl
Novar Ireland Ltd

Honeywell Europe NV

Honeywell Europe NV
Honeyweil Europe NV

Qtter Portuguesa
Honeywel! Europe NV

Haneywel!! Europe NV

Pillar Electrical Overseas Lid
Honeywel! Europe NV
Honeywell Europe NV
Honeywell Europe NV
Honeywell International S ro
YOP Products ltaly S

Saia Burgess Controfs Italia S r!
Honeywell Europe NV

Honeywell

53 0 00% 2016 81 0 00% 2015
144,297 0 00% 2016 108,582 0 00% 2015
13,145 000% 2016 10,48t 003% 2015
1,468 0 00% 2016 157 0 00% 2015
5278 0 80% 2016 5782 003% 2015
3,158 0 06% 2018 3,156 0 25% 2015
1,136 523% 2016 1,016 523% 2015
14,199 012% 2016 13,834 0 75% 2015
5,564 013% 2016 5,434 1 00% 2015
3,702 003% 2018 - - -
- - - 850 0 00% 2015
- - - 18 5 56% 2015
1.572 032% 2016 1,313 030% 2015
2,848 0 00% 2016 2,847 002% 2015
360,617 343,183

On 31 December 2015, the total amount of accrued interest receivable stood at 217,000 euros
(2014. 275,000 euros). This 1s entered into the accounts alongside the principal

The detail for the matunties is as follows:

Thousands of euros
Praevious
years Total

2016 2017 2018 2019 2020

154,000 - - .

Credit from group

companies 360,615

514,615

The breakdown of loans in foreign currencies, given in thousands of euros, I1s as follows

Thousands of euros

Borrower

Honeywell AB
Honeywell AB
Honeyweil AB
Honeywell AB

Honeywell AS {No)

Honeywell Contrals
International, Ltd /
Honeywell Romania
Srl

Honeyweli AS (DK)

Honeywell int
Technologies Ltd

Honeywell 5 L
Honeywell Spol sro
Honeywel! Manne SAS

Honeywell Measurex
{Ireland} Ltd

Lender

LXE Nordics AB

Spenan Protection Nordic AB
Spenan Protection Sweden AB
Honeywell Europe NV

Honeywell Hearing
Technologies AS

Honeywell Garrett S.r |
Honeywell Europe NV

Piltar Electncal Overseas
Limited

Pillar Electrical Qverseas
Limited

Honeywell Europe NV
Honeywell Europe NV

Honeyweli Europe NV

2015 2014

Balance Balance
Foreign local Balance local Balance
exchange currency EUR currency EUR
SEX 2,178 235 384 40
SEK - - 5,883 621
SEK 68,840 7,427 57,643 6,083
SEK - - 1.411 149

NCK 12,641 1,329 -
RON 7.875 1,767 - -
DKK - - 159,560 21,451
GBP 2,574 3.541 2,484 3.166
GBP 826 1,136 797 1,018
CZK - - 150,163 5,434
usp 58 53 99 a1
Uso 156,351 144,298 133,317 108,582
251,443 159,787 511,742 146,623

68



Lionbridge

Honeywell

28.4 Accounts payable from related parties

a. Closing balances denved from the purchase of goods and services

Thousands of euros

Debtors Creditors 2015 2014
ADI Gardiner EMEA Ltd ADI-Gardiner Netherands BV 248 297
ADI-Gardiner Limited Honeywell Europe NV 237 -
ADI-Gardiner Limited Honeywell Secunty UK Limited 333 536
ADI-Gardmer SAS Honeyweli International Inc - 159
ADI-Gardiner SAS Secunte Commumcations, SA S 578 640
Enraf 8 vV Honeywe!l {Tianpn) Limeted 237 -
Enraf B V Honeywell International In¢ 249 -
Enraf B V Honeywell Technology Solutions Lab Private Ltd 243 262
Enraf B V Enrafl Fluid Technologres Roswell - 346
Enraf BV Bryan Donkin RMG Gas Contrals Ltd 592 773
Honeywell AB Honeywell international S ar | 335 296
Honeywell AB Honeywell Limited/Honeywell Limiee - 394
Honeywell Aerospace Ireland Lid Honeywell Europe Ny 158 -
Honeywell AS (DK) Honeywell Cantrol Systems Luruted 590

Honeyweill AS (DK) Honeywell Sensing and Contral (China) Co , Ltd 153 -
Honeywell AS (DK} Honeywell Optoelectronica, $ de R L de GV - 181
Honeywell AS {DK) Honeywell Technologies Sarl 1,987 1,551

Honeywell Automation and Control Solutions South Afnca (Pty}

Honeywell AS {No) Ltd 160 .
Honeywell AS {No) Honeywell EOCD - 176
Honeywell AS (No) Honeywell International Inc 218 -
Honeywell AS {No}) Honeywell International Sar i 176 205
Honeywell AS (No) Honeyweil Controls Internatronal, Ltd / Honeywell Romania S| 254 203
Honeywell AS {No) Honeywell Aulomation and Control Solutions West Africa Limited 160 -
Honeywell Garrett Romarva SRL Honeywell Euiape NV 344 -
Honeywell Life Safety AS Novar GmbH 972 969
Honeywell Life Safety Ibena, S L Life Safety Distnbution AG 350 248
Honeywell Life Safety Ibena, S L Novar GmbH 421 214
Honeywell Life Safety [bena, S L Novar Systems Limited 179 -
Honeywell Life Safety Romania SRL  Honeywell international Inc 219 -
Honeywell Life Safely Romamia SRL  Novar GmbH 305 -
Honeywell Life Safety SA Life Safety Distnbution AG - 200
Honeywell Life Safety SA (in white) - 474
Honeywell Marine SAS Honeywell (Trariny Limited 1,098 388
Honeywe!l Measurex {Ireland) Ltd Honeywell (Tianin) Limited 230 694
Honeywell Measurex (lreland) Ltd Honeywell Aerospace B V, 697 642
Honeywell Measurex {Ireland) Lid Honeywell Automation India Limited - 225
Honeywell Measurex (Ireland) Ltd Honeywell international In¢ 1889 2063
Honeywell Measurex {Iretand) Lid Honeywell Limited/Honeywell Limitee 166 502
Honeywell OY Honeywell international Inc 315 -
Honeywell QY Honeywell International Sar| 230

Honeywell OY Honeywell Limited/Honeywell Limiee 192 -
Haneywell Secunty Espafta SL Secunte Commumications, S A S 948 295
Honeywell Secunty Espania S L Honeywell Secunty UK Limited am -
Honeywell Secunty ltaka S p A Honeywell Secunty UK Limited 155 -
Honeywell Secunty italla SpA Honeywell Security UK Limited - 158
Honeywell Spol sro Honeywell Europe Services SA S 247 517
Honeywell Spol sro Honeywell International Inc 284 299
Honeywell Spol sro Honeywell Internatronal Sarl 207 -
Honeywell Spol sro Saia-Burgess Controls AG - 232
Honeywell Spol sro Honeywell Secunty UK Limited - 252
Honeywell Spol sro Honeywell Technotogies S.a rl. 327 238
Honeywell SRL Honeywell Automation India Limited 246 -
Honeywell SRL Honeywell Control Systems Limued 499 372
Honeywell SRL Heneywell EQCD 1,947 .
Honeywell SRL Honeywell Europe NV - 341
Honeywell SRL Honeywetl GmbH 621 723
Honeywell SRL Honeywell international tng 521 850
Honeywell SRL Honeywell International Sarl. 549 347
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Honeywell SRL
Honeywell SRL
Honeywell SRL

Honeywell Transportation Ireland Ltd  Honeywe!l Europe NV

Honeywell Transportation Ireland Lid

Honeywell, S L

Honeywell, S L

Honeywell, S L

Haoneywell, S L

Honeywell, S L

Honeywell, S L

Honeywell, S L

Honeywell, S L

Honeywell, S L

Honeywell, S L

Notifier Itaiia Sd
Notifier itaha Sn
Others

b Loans with group companies

Borrower

Honeywell Holding ltalia
SpA

Honeywell Aerospace
Ireland Limited

Honeywell S r

Honeywell
Transportation
Ireland Lid

follows:

Borrower
ADI-Gardiner EMEA SAS
ADI-Gardiner EMEAS A S

ADI-Gardiner EMEAS A S
ADI-Gardiner EMEAS A S
ADI-Gardiner EMEA S A S
ADI-Gardiner EMEAS A S
ADI-Gardiner leland Lirmited
Enraf BV

Honeywell AB

Honeywell AB

Honeywell

Honeywell Limited/Honeywell Limitee 175 -
Honeywell Controls International, Ltd / Honeywell Romana Sl 288
Honeywell Technologies Sarl 6,078 -
153 -
Honeywell International Inc - 169
Honeywell Control Systems Limited 378 189
Honeywell EQQD 4,548 171
Honeywell GmbH 784 -
Heneywell International Inc 366 -
Honeywell International S ar.l 472 525
Honeywell Ltd (Austraha) - 263
Honeywell Limited/Honeywell Limitee - 166
Honeywell NV (Belgium) - 227
Honeywell Controls International, Ltd / Honeywell Remarma S ¢ | 453 -
Honeywell Technologies Sarl 1,739 1,051
Life Safety Distnbution AG 549 581
Novar GmbH 363 -
12,402  7.842
50,204 27,947
The balance of loans received includes the principal, plus accrued interest. Below are details
of the long-term loans held by companies with the various companies in the group
Thousands of
euros
2015 2014
Avarage
Lender Balance Average Maturity | Balance Maturity
interpst Interest
Honeywe!l Hungary . .
Finance Kft 264,188 6 00% 2016
Honeywell Hungary
Finance Kit 52,872 362% 2017 52,872 7 42% 2017
Honeywell Hungary _ . i o
Finance Kit 12,776 6 00% 2016
Honeywell Hungary o
Finance Kit 106,519 337% 2017 | 106,519 717% 2017
159,391 436,355
The short-term loans held by companies with the various companies in the group are as
2015 2014
Average Averageo
anhual annual
interest interest
Lender Balance 2015 Maturity Balance 2014 Maturity
HW Luxembourg Holding S a ri - - 29,600 025% 2015
Maxon SARL 999 000% 2016 1,002 0 00% 2015
Hand Held Products France,
SARL 1,435 000% - - - -
Intermec Technology 5,886 0 00% 2016 6,759 001% 2015
Intermec Scanner Tech 2074 04G60% 2016 2,003 000% 2015
Lxe 2,144 000% 2016 2,025 0 00% 2015
Honeywell Eurape NV 2,544 0 16% 2018 2,390 038% 2015
Honeywell B V 1,413 000% 2016 - - -
Honeywell Europe NV 1,285 0360% 2016 - - -
Maxon Combustion Systems AB 5 000% 2016 32 0 00% 2015
Combnsafe International AB 2,433 000% 2016 1,028 0 00% 2015

Haneywell AB
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Honeywell AB

Honeywell Aerospace lreland
Ltd

Honeywell AS (DK)
Honeywell AS (DK)
Honeywell AS (DK)

Honeywell AS (No}
Honeywelt AS (No)

Honeywell AS (No)
Honeywell Enraf UK Lid
Honeywell Garrett St
Honeywell International

Technology Limited
Honeywel! Holdng itaha S p A

Honeywell Measurex {Ireland)

Lid
Honeywell OY
Honeywell OY

Honeywell S L
Honeywell S L
Honeywell Spol sro
Honeywell Spol sro
Honeywell Spol sro

Honeywell Spol sro

Honeywell Transportation

ireland Ltd
Notifier ltalia Srl

Notfier italia Sn
Notifier ltalia Sr

Notifier Italia Srl
Novar Ireland Lid

Honeywell

The detail for the maturities 1s as follows.

Loans from group
companies

Spenan Protection Nordic AB 800 0 00% 2016 - - -
Honeywell Europe NV 13,323 044% 2016 9,666 067% 2015
Maxon Combustion Systemns AS 943 000% 2016 974 000% 2015
Rae Systems Europe 32 0 00% 2016 112 000% 2015
Intermee Technologies A/S 785 0 00% 2016 187 000% 2015
First Technology (Europe)
Limited 961 000% 2016 1,065 0.00% 2015
Intermec Technologies AS 858 0.00% 2016 509 0 00% 2ms
Honeywell Heanng
Technologies AS - - - 1,636 000% 2015
Honeywell Control Systems
Limited 11,113 000% 2016 10,286 000% 215
Honeywell International Services
Srl 3,043 0 00% 2016 3,437 032% 2015
Honeywell Europe NV 1,756 023% 2016 1,002 000% 2015
HW Luxembgurg Holding Sari 249,234 6 00% 2016 - - -
Roneyweill Europe NV - - - 4,969 0 05% 2015
Combisafe Suomi QY 298 0 00% 2016 277 000% 2015
Rae systems Europe Aps 5416 0 00% 2016 5,264 0 00% 2015
Honeywell Europe NV 253,009 0 39% 2016 263,736 065% 2015
Intermec Technologies SL 8,218 0 00% 2016 7.922 0 00% 2015
Honeywell Aerospace s r o 75 0 00% 2016 76 000% 2015
Honeywell Europe NV B - - 3,650 01%% 2015
Honeywell international Sr o 5,345 001% - - - .
Honeywell Aerospace Olomouc
sro 40 002% 2016 50 000% 2015
Honeywell Europe NV. 27,801 037% 2016 18,298 064% 2015
UOPMS 5! 40,936 000% 2016 34,613 001% 2015
UOP Sinco Sl 13,016 000% 2016 12,929 001% 2015
UOP Products Haly Sl 182 0 00% 2016 - - -
Honeywell Aerospace Olomouc
Sro - - - 2,819 000% 2015
Novar ED&S Limited 33 025% 2016 25 025% 2015
Total 658,444 428,441
Thousands of euros
Previous
2018 2017 2018 2049 2020 yoars Total
658,444 159,391 - - 817,835

On 31 December 2015, the amount of unpaid accrued interest amounted to 1,142,000 euros
(2014 22,999,000 euros) This is entered inio the accounts atongside the principal

The breakdown of loans in foreign currencies is as follows

Borrower
Honeywell AB

Honeywelt AR
Honeywell AB

Honeywell AS (DK)
Honeywell AS (DK)

2015 2014
Balance Balance
Foreign local Balance | local Balance

Lender exchange currency EUR currency EUR
Spernan Protection
Mordig AB SEK 7,420 800
Maxon Combustion
Sysiems AB SEK 50 S 302 32
Combisafe International AB SEK 22,548 2,433 9,738 1,028
Maxon Combustion
Systemns AS DKK 7,036 943 7,245 974
Rae Systems Europe DKK 236 32 833 112
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Honeywell AS (DK) Intermec Technologies A/S OKK 5.857 785 1.391 187
Honeywell Hearning

Honeywell AS {No) Technolagies AS NOK - - 14,755 1,636
First Technology {Europe)

Honeywell AS {Ng) Limited NOK 9,143 961 9.605 1,065

Honeywell AS {No) Intermec Technologes AS NOK 8,159 858 5,980 599

Honeywell Spol sro Honeywell Aerospace 5 7.0 CZK 2,029 75 2,100 76

Honeywell Spol sro Honeywell Eurape NV CZK - - 100,866 3,650
Honeywell International

Honeywell Spol sro Sro CZK 144,437 5,345 - -
Honeywell Aerospace

Honeywell Spol sro Olomouc s.r 0. czK 1,075 40 1,382 50

Honeywell Enraf UK Honeywell Control Systems

Limited Limited GBP 8,080 11,113 8.080 10,296

Honeywell Garrett Honeyweil International

Sri Services Sl RON 13,733 3,043 15,369 3.437

229,804 26,433 177,646 23,142

29. Information on the environment

The Company takes into account environmental protection legislation in its global operations
("environmenit laws™}. The Company considers itself to essentially comply with these laws and
has procedures in place which are designed to encourage and ensure therr fulfiment

The Company has adopted suitable measures in relation to the protection and improvement
of the environment and, where applicable, the minimisation of the environmental impact,
in comphance with the applicable standards

The Company has incurred costs for the protection and improvement of the environment,
mainly 1in terms of preventive, measurement and waste recycliing systems, with the am of
complying with the applicable standards It has not been deemed necessary to record any
provision for environment nisks and expenditure, as there are no contingencies related to the
protection and improvement of the environment, or any environmentat abidities

30. Events subsequent to the closing of the financial year

There have been no events subsequent to the closing of the 2015 financial year which have
any significant incidence on these annual accounts.

31. Account auditing fees

The fees earned by the auditor of the consolidated annual accounts for the Deloitte Group
S L., and by companies in the Deloitte network for account auditing services in the 2015
financial year amount to 672,000 euros Other services from Deloitte, S.L. or any other
company related to this latter were given in terms of control, shared ownership or
management, or from companies in the Deloitte network  In the 2014 financial year, the fees
earned by the previous auditor (PriceWaterhouseCoopers Auditores, S L) or by companies
in the network of this latter amounted to 912,000 euros In the 2015 financial year, other
auditors provided auditing services to companies in the Group amounting to 76,000 euros
(66,000 euros in 2014).
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32. Information on greenhouse gas emission allowances

During this financial year, the Company had no indwidual allocation for greenhouse gas
emission allowances

33. Segmented information

The Management has identified operative segments based on reports reviewed by the
Management Committee which are used in strategic decision-taking
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Company, registered office and activity

Investmaent parent company

% Investment

Cost of the
investment

Direct

Indirect

Thousands of
Euros

Haneywell Analytics, S A

Barcelona (Span)

Marketing and installation of aimosphenc
and environmental controf systems

Haoneywell, S.L

100%

1,606

Honeywell Servicias Técrmcos Integrales,
SL

Madnd (Spain)

Assembly and mamntenance of instaflations
{non-achve al close)

Honeywell, S L

99 99%

001%

9,433

Honeyweil Tecnologia y Segundad, S A
Madnd (Spaim)

Insiallation and mainienance of security
syslems

Honeywell, S L

99 99%

001%

135

Honeywell Life Safety Ibena, SL (%)
Badalona (Spatn)

Distnbution, sale and reparr of fire-safety
equipment and matenal

Honeywell, S L

36.40%

63 80%

5,853

Honeywell Sisternas de Segundad, S A
Madnd (Spain)

Manufacture and sale of safety belts for
vehigles (non-active at close)

Honeywell, S L

99 99%

14,076

Honeywell Spain TS S A,
Barcelona (Spain)

Oistnibution of autormotive cleaning
materials (non-achve at close}

Honeywell, S L

100%

550

Honeywell Secunty Espafta, SL ()
Madnd (Spain)

Manufaciure, marketing and sale of ngk
prevention apparatus,

instruments and safety systems

Honeywell, S L

100%

18,736

Honeywell Holding Italla SRL (%)

HHaly

Management of holding compames and
manufacture of control equipment

Honeywell, S L

100%

384,386

Honeywell Analytics SRL
italy

Honeywell Holding ltalia SRL*
Honeywell, S L

100%

1.694

Honeywell Int Technologies Lid ()
Ireland
Management of holding companies

Honeywell Holding ltalia SRL
Honeywell, S L

100%

241,149

Honeywell Ireland Measurex Limited (*)

Ireland
Manufacture of control equipment for
industral processes

Honeywell International
Technologies Limited
Honeywell, SL

100%

13,753

Calvan Lid ()

lreland
Managemeant of holding companies
{nen-active at close}

Honeywell International
Technologies Limited
Honeywell, S L

100%

4,470

Honeyweil Transportation irefand Ltd (*)

Ireland
Manufacture of other transpon equipment

Honeywell International
Technologies Limited
Honeywell, S L

100%

1.425

Honeywell Aerospace frefand Lig (*)

Ireland
Distribution of computer equiptent
{non-active at close)

Honeywell International
Technologies Limited
Honeywell, S L

100%
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Novar lreland Limited (*) Calvan Limited 100% 1,351
Irelang Honeywell, S L

Oistnbution of sndustnal elecine products

Novar lreland Systems Linited (*} Novar lreland Limited 100% 2,537
Ireland Honeywell, S L

Distnbution, sale and repair of fire-safety

maienal

Honeywell Combustion Cantrols SRL (**) Honeywell Holding ltala SRL 100% 32,946
ltaly Honeywell, S L

Manufacture of other electncal material and

equipment

Honeywell Security ltalia SPA (%) Honeywell Holdlng italia SRL. 100% 18,799
Italy Honeywell, S L

Manufacture of other electrical matenal and

equipment

Notifier italia (%) Honeywell Holding italia SRL 100% 55,700
italy Honeywell, S L.

Other wholesale trade

Honeywell SRL () Honeywell Holding talia SRL 100% 117,898
Haty Honeywell, SL

Manufacture of measurement and

venfication instruments and apparatus

Honeywell Portugal SA (%) Honeywell SRL 100% 12,053
Portugal Honeywell, S 1.

Manufacture of control equipment for

indusinal processes

Honeywell Life Safety Romania Sd (%) Honeywell SRL 100% 12,916
Rormania Honeywell, S L

Other wholesale trade

Honeywell Spol Sro {*) Honeywell SRL 99 80% 43,314
Czech Republic Honeywell, S L

GCther consultancy activiies and supply of

computer programmes

Honeywell Autematizaciia | Kontrola D O QO | Honeywell SRL 100% 95
Croatia Honeywell, S L

Other irage

Honeywell Deutschland Gmbh () Honeywell Holding italia SRL 167% 5,682
Germany Honeywell, S L

Management of holding companies

Pittway Technologica SRL {7 Honeywell Holding Itaha SRL 100% 183,545
ltaly Honeywell, S L

Manufacture of electncal distnbution and

control apparatus

Honeywell Life Safety SA {*} Pittway Technotogica SRL 98 90% 18,506
Belgium Honeywell, S L

Other wholesale trade

Honeywell A/S () Pittway Technologica SRL 100% 37,437
Denmark Honeywell, S L

Manufacture of control equiprnent for

industnal processes

Honeywell QY (%) Pittway Technologica SRL 100% 50,657
Finland Honeywell, S L

Other bullding facilities and works

Honeyweil Life Safety Oy {*) Honeywell OY 100% 5133
Finfand Honeywell. S L

Oustnbubion of fire-safety matenal

Honeywell Analytics BVBA (7) Pittway Technologica SRL 99 90% 1143
Belgium Honeywell, SL
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Honaywell AS (9 Pittway Technologica SRL 100% 11,189
Norway Honeywell, S L
Manufacture of conitrol equipment for
indusinal processes
Honeywell Life Safety AS (") Honeywell AS 100% 10,511
Norway Honeywell, S L
Qther wholesale trade
Honeywell AB (%) Pittway Technologica SRL 100% 22,856
Sweden Honeywell, S L
Manufacture of contral equipment for
industrnial processes
Honeywell Life Safety AB (*) Honeywell AB 100% 837
Sweden Honeywell, S L
Distnbution of fire-safety matenal
System Sensor Fire Detectors LLC (7) Pittway Technologica SRL 100% 362
Russia Honeywel), S L
Other wholesale trade
Honeywell Freld Solutions Hotding BY Honeywell Holding itatia SRL 100% 162,400
Hoilland Honeywell, S L
Management of holding companies
Honeywell Field Solutions o
Enraf Holding BV Holding BV 100% 162,400
Hoifand Honeyweli, SL
Management of holding compames
Enraf BV (%) Enraf Holding BV 100% 2,971
Holland Honeywell, S L
Sale of measuring machinery, equipment
and systems
Honeywell Enraf UK Limited (*} Enraf Holding BV 100% 198
UK Honeywell, S L
Sale of measuring machinery, equipment
and syslems
Enraf Tanksystem (*) Enraf Holding BV 100% 4,486
Switzerland Honeywell, S L
Sale of measunng machinery, equipment
and systems
Haneywell International {india) Pvt Lid (") Enraf Holding BV 1 54% 664
India Honeywell, S L
Sale of measuring machinery, equipment
and syslems
ADI-Gardiner EMEA SAS (**) Honeywell, S L 100% 129.675
France
Management of holding compames and
manufacture of conirgl equipment
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Denmark

Manufactiure of other electncal matenal and
equpment

Honeywell, S L

ADI Gardiner SAS (**) ADI-Gardiner EMEA SAS 100% 22,755
France Honeywell, S L

Distnpution of fire-safety matenal

ADI-Gardiner Holding Limited (*} ADI-Gardiner EMEA SAS 100% 28,93
UK Honeywell, S L,

Management of holding companies

ADI-Gardiner EMEA Limited (***) ADI-Gardiner Holding Limited 100% 74,240
UK Honeywell, S L

Manufacture of ather electneal matenal and

equipment

Muttiidea Oistnbutors Limited ADI-Gardiner EMEA Limited 100% 7,234
UK Honeywell, S L

Manufacture of other electncal matenal and

equipment

(nen-active at close)

ADV-Gardmer iretand Limited {*) AD\-Gardiner Limited 100% 100% 2,025
Ireland Honeywell. S L

Manufacture of other electrical matenal and

equipment

Gardiner IE Limried (*) ADI-Gardiner lreland Limited 100% 100% -
Ireland Honeywell, S L

Manufaciure of other efectrical matenal and

equipment

(non-active at close)

ADI-Gardiner Lirmited (***) ADI-Gardiner EMEA Limtted 100% 100% 2,334
UK Honeywell, S L

Manufacture of other electrical matenal and

equipment

Alarm Express Holdings Limited ADI-Gardiner Limited 100% 100% 204
UK Honeywell, S L

Manufaciure of other electncal matenal and

equipment

(non-active at close)

AlarmExpress Limited Alarm Express Holdings Limited 100% 100% -
UK Honeyweli, S L

Manufacture of other electncal material and

equipment

{non-aciive at close)

ADl-Alarm System Norge (*} ADI-Gardiner EMEA Limuted 100% 100% 176
Norway Honeywell, S L

Manufaclure of other electrical matenal and

equipment

ADI-Alamrnsystem AJS () ABDI-Gardiner EMEA Limited 100% 100% 1,688
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ADI-Alarm System Finland OY (%) ADI-Alarmsystem A/S 100% 100% 2,002
Finland Honeywell, S L

Manufacture of other electncal matenal and

eguipment

ADl-Alarmsystem Svenska AB (%) ADI-Alarmsystem A/S 100% 100% 195
Sweden Honeywell, S L

Manufacture of other etectncal matenal and

equipment

Alarm Parts (E Limited ADI-Gardiner Irefand Limited 100% 100% -
Ireland Honeywell, S L

Manufacture of other electrical matenal and

equipment

(non-active at close)

(*} Annual accounts audited by Deloiite
(") Annual accounts audited by cther audiiors

(***} Companies within the UK which have taken the exemption from audit under section 479A of the UK comparnies Act 20068
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HONEYWELL, S.L. AND SUBSIDIARY COMPANIES

2015 FINANCIAL YEAR MANAGEMENT REPORT

Activity of the parent company

In the 2006 financial year, the Management of Honeywell Internacional Inc. decided to convert
Honeywell, S.L. into a foreign securities holding company.

To facihtate the structuring of the company, the varnous Boards have shared members and the
team working for the foreign securities holding company performs various control and
monitonng tasks, such as (1) review of results at least every six months, (i} coordinatton with
the various financial and legal teams both at individual and corporate level, (i) review of the
business actwities and initiatives, () monttonng of cashflows and unrestncted reserves,
(v) controi over financing requirements for the various subsidiaries

The momtoring and control reports are reflected in the vanous reports of the Boards of
Dwectors for the varigus Companies.

Result and forecast development of business

The Honeywell, S.L. group obtained a significant result in the 2015 financial year,
especially taking into account the difficult conditions expernienced by the European market.
The sales figure for 2015 was slightly tower than the previous financial year, amounting to
1,174,000,000 euros, owing to the Group's withdrawal from certain businesses, such as the
sale of the Friccion business (Barcelona), and the sale of the HBS business (builldings) in the
Swedish and Portuguese markets (Arclasse).

The operating profit reached 78 miliion euros. Cost-containment polictes, the development of
opportunities in new markets and the solid positioning 1n vanous European industries and
markets made a strong contribution to achieving this figure.

The HPS (industrial), HSDS (Safety) and HLS (Fire) businesses remain the main driving
forces behind the Honeywell, SL group, forming 77% of the total amount Business
performance has been stable, in companson to figures from the previous financial year The
positioning of the Group through its extensive network in the area paved the way for a sold
grounding and sustainable growth for the future.

Dunng these years of recession, the Honeywell, S.L group has continued, and will continue,
to contribute to the corporate growth strategy through our strong positoning in major
indusines, our Five lmtiatives, our Twelve Behaviours and upholding a Single Culture
(One Honeywell)

For effective successive 1n our work, there are three new areas in which we are investing’
HOS Gold, software and Honeywell User Expenience (HUE) HOS Gold goes beyond a
continuation of HOS {Honeywell Operating System), it includes all the good practises of HOS,
Velocity Product Development (VPD), Functional Transformation (FT) and HUE with the aim
of creating a model company made up of best practises, maximising the potential for a large
company and establishing a cost-efficient structure with technological and functional
excellence, as well as achieving the speed and responsiveness to customers offered by a
small company.
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One focus of attention 15 the added value of our software developments We believe that
industrial companies In the future will have huge software capabiities, and from this we get
the importance of integrating software in all areas of business. In the 2015 financial year,
Honeywell converted into the first and only major Western company to be 100% compatible
with CMMI (Capability Maturity Model integrated) level 6 through all its operations and
businesses. This 1s one of the major achievements of the year

CMMI was developed by the Carnegie Mellon University, with the sponsorship if the US
government, as a model of excellence for the development of more reliable software from the
beginning of the process. The organisational process and capability is given 5 levels of
maturity, with level 5 being the top level. CMMI level 5 1s all the more important now that we
are entering the cyber and Internet era, with knowledge in this field gaining great importance
Everything has to work from the outset and be reliable over a long penod of tme This is why
operating at CMMI level 5 1s a huge advantage. It establishes a solid basis for the long-term
development of the Honeywell Group as a leader in the physico-cybernetic sector. The
Honeywell Group is currently the only industrial group in the world top hold CMMI level 5 in all
businesses.

At the beginning of 2016, the macroeconomic situation remained uncertain, as reflected on
the stock markets. To carry on gaining good results in this environment, the Group had to
focus on

1 Continuing to position itself in areas of growth Strategically, the Group 1s continuing
to strengthen and consolidate its geographical presence in Europe, alongside
developing opportunities and the export market The European market 1s a fairly
mature market for practically all businesses, but there 1s scope for development if
customer services and technical support continue at ther current high standards.
We are continuing to promote structural change in production processes, with the am
of gaining greater returns in the short and long term

2 Being cautious In estimating sales and avoiding planning the allocation of resources
based on very optimistic expectations With the aim of gaining more growth, we will
conhinue developing strategies for our business model, such as HOS - strategies
which have proven to be a correct decision 1n recent years.

3 Continue containing costs Mamtaiming a solid internal control in minimising
discretional costs and managing direct and indirect costs,

4 Maintaining investments favouring new technology and growth, so we can achieve
short term objectives and reap the benefits in the long term
¢ Treasury Stocks
Over the course of the financial year for the attached accounts, no transactions on treasury

stocks have been performed and the treasury shares at the close of the year was zero,
as reflected in the consolidated annual accounts
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+ Use of financial instruments by the Group
a}  Risk management objectives and policies

wWith regard to hedging financial nsk by the group, the parent company manages exchange
risk hedging at global level through the use of Forex insurance. This integrated management
at international level enables the position of each currency to be offset for all subsidiaries at
the same time, which ensures maximum efficiency and minimal global costs

b}  Exposure to risk

The Group, n line with the overall policy of the company, regularly revises and analyses the
credit nsk in its client portfolio For this purpose, it assigns credit limits to the clients and
establishes control mechanisms for the purpose of minimising such risk. Similarly, it conducts
exhaustive and continued monitoring of the loans granted to ensure compliance with the terms
of payment agreed with the clients and to detect as soon as possible any kind of incident which
must be resolved to prevent paymenis in arrears. in this way, the Group succeeds In
maintaining average collection penods similar to the average for the sectors of its activity and
some mnimum late payment indices

In respect of the iquidity nsk, given the actual average collection perod ratios, stock rotation
and the average payment time, the Group has no significant hquidity risk In terms of the
potential short-term risk, the Group manages its treasury within a cash pooling that groups
together all group subsidiaries, in which there exists a managed centralised account which
automatically replaces the balance of the accounts associated with each entity, whether as a
surplus or by default, and which therefore guarantees that the daily position of each of them
will be covered by the offsetting of accounts In turn, Honeywell, 8 L holds a cash pooling with
Honeywell Europe NV, which covers the surplus or requirements of the group.

In terms of the interest rate nsk, the variable financial expenses and income are largely due
to the different loan credits and cash pooling balances granted by Group companies

+ Research and Development activities

Over the course of the financial year, the Group has not undertaken any significant Research
and Development work,

¢ Business risks

In relatron to nsks relating to business, the Group has not created any additional procedures
to those detailed in the consolidated report.
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HONEYWELL, S.L. AND SUBSIDIARY COMPANIES

DRAFTING OF THE CONSOLIDATED ACCOUNTS AND THE MANAGEMENT REPORT -
2015 FINANCIAL YEAR

The Board of Directors of Honeywell, SL, on 4 November 2016, in fulfiment of the
requirements set out in article 253 of the Law on Capital Companies and article 37 of the
Code of Commerce, drafted the Consolidated Annual Accounts for Honeywell, S.L and
dependent companies, along with the consolidated management report for the financial year
ending on 31 December 2015 These documents are appended prior to this text

Officer Gustino QObletter delegates his signature with officer Nuria Lorenzo Bassols, as he 1s
not In Spain

Nuria Lorenzo Bassols Giustino Chletter
Delegated President/Officer Adviser

Edorta Larrea Uribiarte
Adviser

Madrid, 4 November 2016
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INDEPENDENT AUBITOR'S REPORT ON CONSOLIDATED ANNUAL FINANCIAL ACCOUNTS

To Honeywell, 5.L shareholders:
Report on the consolidated annual accounts

We have audited the appended consolidated annual accounts of Honeywell, S L (hereafter the parent
company) and its subsidiaries, which comprise the consolidated balance sheet at 31 December 2015, the
consclidated profit and loss account, the statement of changes in consolidated equsty, the consolidated
cash flow statement and consolidated report on the year ended on that date.

Responsibility of the directors' in relotion to the consohidated annual accounts

The directors of the parent company are responsible for drawing up the appended consolidated annual
accounts in a manner that expresses a true and fair view of the consolidated assets, the consolidated
financial position and the consolhidated results of Haneywell, S L and ts subsidiaries, in accordance with
the regulatory framewaork for financial information applicable to the Group (n Spain, as described by
Note 2.1 of the appended consohidated report, and the internal controls considered necessary to allow
the consolidated annual accounts to be drawn up free of any matenal misstatements due to fraud or
error.

Responsibility of the auditor

Our responsibility 1s to express an opinion on the appended consohdated annual accounts based on our
audit We conducted our audit in accordance with the prevailing regulations governing the auditing of
accounts in Spain The regulations require us to comply with ethical standards as well as to plan and
perform the audit with the objective of obtaining a reasonable assurance that the consolidated accounts
are free of material misstatement.

An audit requires procedures to be implemented to abtain audit evidence of the amounts stated and
the information disclosed in the consolidated annual accounts. The procedures selected depend on the
auditor's judgement, including an assessment of the risks of matenal misstatement in the consolidated
annual accounts due to fraud or error Upon making these risk assessments, the auditor takes into
account the relevant internal controls applied for drawing up the consolidated annual accounts by the
parent company's directors in order to specify audil procedures that are appropriate to the
circumstances, this does not entail expressing an opinion on the effectiveness of the entity's internal
controls. An audit also includes evaluating the suitabiity of the accounting policies applied and the
reasonableness of the accounting estimates made by the management, as well as an assessment of the
presentation of the canschdated annual accounts as a whole
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We consider that the audit evidence obtained has provided 3 sufficient, appropriate basis for our audit
opinion

Opinion

In our opinion, the appended consclidated annual accounts express, in all significant aspects, a true and
fair view of the consclidated assets and consolidated financial position of Honeywell, S.L. and its
subsidiaries at 31 December 2015, as well as its consolidated results and consolidated cash flows for the
financial year ended on that date, in accordance with the apphicable regulatory framewark for financial
information and, in particular, with the accaunting principles and criteria contalned therein.

Paragraph on other issues

Qn 30 luly 2015, other auditors issued their audit report on the consolidated annual accounts for 2014
which expressed a favourable opinion

Report on other legal and regulatory requirements

The appended consolidated management repart far 2015 contains explanations that the directors of the
parent company consider relevant to the situation of Honeywell, 5 L. and its subsicharies, the
development of the business and other matters; this report does not form anintegral part of the
consclidated annual accounts We have venfied that the accounting infermation contained in the said
consolidated management report agrees with the consolidated annual accounts for 2015 Qur work as
auditors 1s hmited to verifying the management repart within the scope mentioned in this paragraph
and does not include a review of information other than that obtained from the accounting records of
Honeywell S L. and 1ts subsidianes

DELOITTE, 5 L [stamp]
ROAC [officiof register of ouditors)
registration no. 50692

[signature]
Francisco Fernande:z
1 December 2016
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INFORME DE AURITORIA INDEPENDIENTE DE CUENTAS ANUALES CONSOLIDARAS

A los Soclos de
Honeywell, S.L.:

Informe sobre las cuentas anuales consolidadas

Hemos auditado as cuentas anuales consolidadas adjuntas de Honeywell, S.L. (en adelante [a socladad
daminante) y secedades dependientes, que comprenden el balance consolidado @ 31 de diclembre de
2015, la cuenta de pérdidas y ganancias consolidaga, el estado de camblos en gl patrimonio neto
consolidado, el estado de flujos de efective consolldado v la memoria consolidada correspandientes al
ejerciclo terminado en dicha fecha.

Responsabliidad de los Administradares en ralacidn con las cuenlas anvales coensolidadas

Los Administradores de la sociedad domlnantc son respansables de formular las cuentas anuales
caonsolidadas adjuntas, de forma que expresen la Imagen fiel del patrimonlo consolidado, de la
situacidn financlera consolidada y de los resultados consolidados de Honeywell, S.L. vy socledades
dependientes, de conformidad con el marcoe normativo de Informacidn financlera aplicable al Grupo en
Espafia, que se identifica en 1a Mota 2.1 de la memoria consolldada adjunta, y de! contro! Interno que
consideren necesarlo para permitir la preparacidn dc cuentas anvales consolidadas ibres de
Incarrecclén materief, debida a fraude ¢ ervor,

Respansabllidad del auditor

Nuestra responsabllidad es expresar una opinidn sobre las cuentas anyales consolidadas adjuntas
basada en nuestra auditoria. Hemos l'evado a cabo nuestra auditoria de conformidad con 1a normativa
reguladora de la suditorla de cuentas vigente en Espafla. Dicha normativa exige que cumplamos los
requerimientos de &tica, asi como que planifiquemos y efecutemos la auvditoria con el fin do obkener
una seguridad razonable de que las cuentas anuales consolidadas estan libreés de incorreccliones
materiales,

Una auditorla requlere la aplicacidon de precedimicntos para obtener evidencla de suditoria sobre los
importes y la Informacion revelada en las cuentas anuales consolldadas. Los proceglmientos
selecclonados dependen del juicio del audilor, Inclulde |2 valoracién de los riesgos de Incarreccldn
material en las cuentas anuales consolidadas, debida a fraude o errar. Al efectuar dichas valoraciones
del riesgo, el auditor tiene en cuenta e} control Interno relevante para [a formulacidn por parte de los
Administradores de la sociedad dominante da las cuentas anuvates consolidadas, con el fin de disedar
los procedimientos de auditorla que sean adecwados en funclén de las circunstancias, y no con la
finalidad de expresar und opinldn sobre 1a eficacia del control interno de la entidad. Una auditoria
tamblén incluye fa evaluacion de 2 adecuadian de las politicas contables aplicadas y de la razonabilidad
de las estimaciones contables realizadas por la direccidn, asi como la evaluacién de la presentacin de
las cuentas anuales consolidadas tomadas en su confunto.

Conslderamos que la evidencla de auditorla gue hemos obtenldo proporciona una base suficlente y
adecuada para nuestra opinién de auvditoria,

Opinion

En auestra opinidn, las cuentas anuales consolidadas adjuntas expresan, on todos los aspectos
significativos, 1a Imagen fiel de! patrimonfo consolldade v de la sltuaclén financiera consolidada de
Honeywell, S.L. v sociedades dependientes & 31 de diclambre da 2015, asi coma de sus resultados
consolidados y flujos de efectlvo consulidades correspondientes al ajerciclo anual terminado en dicha
facha, de conformidad ¢on el marco normativo de informacidn financiera que resuita de aplicagion vy,
en particular, con los principias vy criterios contables contenidos en el mismo.
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Pdrrafo sobre otras cuestiones

Con fecha 30 de fulio de 2015 otros auditores emitieron su Informe de auditaria acerca de las cuentas
anuales consolidadas del ejerciclo 2014 en el que expresaron una opinién favorable.

Informe sobre otros requerimientos (egales y reglamentarios

€l Informe de gestidn consolidado adjunte del sjercicio 2015 contlens las explicaciones que los
Administradores de I5 sociedad dominante consideran oportunas sobre la situactén de Honeyweil, S.L.
y socledades dependientes, tz evolucién de sus regocios y sobre otros asuntos v no forma parte
integrante de fas cuentas anuvales consolldadas. Hemos verificade que ta informacién contable que
contiene el cltada Informa de gestidn consalidade concuerda con la de las cuentas anuales consalldadas
del efercicio 2015, Nuestro trabajo como auditores se limita a la verificacién del Informe de gestién con
el alcance mancionado en este mismo pdrrafo ¥ no Incluye !a revistén de Informacian distinta da a
obtenids & partir de 1os registros contabies de Honeywell, S.L. y sociedades dependientes.

DELONTE, 8.L. -
Inscrita en el R.O.A.C. n® 50692 JNUDITORZES

e gL cabarg Sih.

‘\i\ PREEE PO P71
v

ey

;L‘;‘A\W\AO‘» DELOITTE, S L.

o, OunEm

Franclsco Ferndndez Ao 98,00 CUR

SIUGCLITORALYO
1 de didembre de 2016 PETTER RS LA susrdapdanakrineg i
tdzreen ez rod Hirladr tor OO
Flar et o2 g dedonls 36 cumrab
wiparcthwleze casloial
J I LI TP



Honeywell|, S.L. y
Sociedades
Dependientes

Cuentas Anuales Consolidadas
del ejercicio terminado el

31 de diciembre de 2015 e
Informe de Gestidn Consolidado,
junto con el Informe de Auditoria
Independiente

Parent company accounts for ADI-GARDINER LIMITED - 01322200
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A las Soclos de
Honeywell, S.1.:

Informe sobre Jas cuentas anvales consolidadas

Hemos auditado las cuentas anuales consolidadas adjuntas de Honeywell, S.L. (en adelante |2 socledad
dorninante) y socledades dependlentes, que comprenden el balance consolidado a 31 de diciembre de
2015, la cuenta de pérdidas y ganancias consclidada, el estado de cambios en el patrimenio neto
consolidado, el estado de flujos de efective consolidado y la memoria consolidada correspondientes al
ejercicio terminado en dicha fecha.

Responsabilidad de los Admiinistradores en relacidn con las cuentas anuales consolidadas

Los Administradores de la sociedad dominante son responsables de formular las cuentas anuales
consolidadas adjuntas, de forma que expresen la imagen fiel del patrimonlo consolidado, de la
situacién financiera consofidada y de fos resultados consolidados de Honeywell, S.L. y sociedades
dependientes, de canformidad con el marco normativo de Informacién financiera aplicable al Grupo en
Espaila, que se identifica en la Nota 2.1 de 1a memoria consolidads adjunta, y del control interno que
consideren necesario para permitir la preparacién de cuentas anuales consolidadas libres de
incorreccidn material, debida a fraude o error.

Responsabllidad del auditor

Nuestra responsabillidad es expresar una opinién sobre las cuentas anuales consolidadas adjuntas
basada en nuestra auditoria. Hemos llevado a cabo nuestra auditoria de conformidad con la normativa
reguladora de l2 auditoria de cuentas vigente en Espafa. Dicha normativa exige que cumplamos los
requerimientos de ética, asi como que planfiqguemos y ejecutemos la avditoria con el fin de obtener
una seguridad razonable de que las cuentas anuales consolidadas estan libres de incorrecciones
materiales.

Una auditoria requiere la aplicaclén de procedimlentos para obtener evidencla de auditana sobre los
importes y la informacion revelada en las cuentas anuales consolidadas. Los procedimientos
seteccionados dependen del juicio del auditor, incluida |3 valoracién de los riesgos de incorreccién
material en [as cuentas anuales consolidadas, debida a fraude o error. Al efectuar dichas valoraciones
del riesgo, el auditor tiene en cuenta el control interno relevante para fa formuiacién por parte de los
Administradores de 1a sociedad dominante de las cuentas anuales consolidadas, con ¢l fin de disefiar
los procedimientos de auditoria que sean adecuados en funcidn de las circunstancias, y no con la
finalidad de expresar una oplnién sobre la eficacia del control interno de la entidad. Una auditoria
también Incluye la evaluacidén de Ja adecuaclén de fas politicas contables aplicadas y de la razonabilidad
de las estimaciones contables realizadas por 12 direccidn, asi como la evaluacidn de Ia presentacidn de
las cuentas anuales consolidadas tomadas en su conjunto.

Consideramos que la evidencia de auditorfa que hemos obtenido proporciona una base suficiente y
adecuada para nuestra opinion de auditoria.

Opinidn

En nuestra opinibn, las cuentas anuales consolidadas adjuntas expresan, en todos los aspectos
significativos, 1a imagen fiel del patrimonio consolidado y de la situacidon financiera consolidada de
Honeywell, S.L. y socledades dependientes a 31 de diclembre de 2015, asi como de sus resultados
consolidados y flujos de efectivo consolidados correspondientes al ejercicio anual terminado en dicha
fecha, de conformidad con el marco normativo de Informacién financiera que resulta de aplicacién v,
an particular, con los principios y criterios contables contenidos en el mismo.
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Pérrafo sobre otras cuestiones

Con fecha 30 de julio de 2015 otros auditores emitieron su informe de auditorfa acerca de las cuentas
anuales consolidadas del ejercicio 2014 en el que exprasaron una oplnién favorable.

Informe sobre otros requerimientos legales y reglamentarios

El Informe de gestién consolidado adjunto del ejercicio 2015 contiene las explicaciones que los
Administradores de la sociedad dominante consideran oportunas sobre I3 situacién de Honeywell, S.L.
y socledades dependlentes, la evelucién de sus negocios y sobre otros asuntos y no forma parte
integrante de las cuentas anuales consolidadas. Hemos verificado que la informacién contable que
contiene el citado Informe de gestién consolidado concuerda con la de las cuentas anvales consolidadas
del ejercicio 2015. Nuestro trabajo como auditores se limita a la verificacidn de! informe de gestion con
el alcante mencionado en este mismo pérrafo y no incluye la revisibn de informacion distinta de la
obtenida a partir de los registros contables de Honeywell, S.L. y sociedades dependlentes.

DELOITTE, S.L. _
Inscrita en el R.O.A,C. n® 50692 JUDITORES
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DELOITTE. S L.
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Francisco Ferndndez ;“un "‘m 5,00 EUR

1 de diciembre de 2016 L
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HONEYWELL S.L., Y SOCIEDADES DEPENDIENTES.

CUENTA DE PERDIDAS Y GANANCIAS CONSOLIDADA CORRESPONDIENTES A LOS
EJERCICIOS ANUALES TERMINADOS EL 31 DE DICIEMBRE DE 2015 Y 2014.

{Expresada an miles de euros).

Nota 2015 2014
OPERACIONES CONTINDADAS
Imports neto de Ia cifra de negocios 22.2 1,174,385 4.148 791
Ventas y prestacidn de servicios 1.174.365  1.148 793
Varfacidn de existencias de productos terminados y en curso de fabricacidn 4.696 (1.870)
Aprovisionamientos {645.184)  (602.200)
Congsumo de mercaderias 223 (568.871) (532 892)
Consuma de materias pimas y ofras materias consumibles 22 {62 260) (57.781)
Trabajos realizados por olras empresas {13.080) {11.618)
Detarioro de mercaderias, matanas primas y otros aprovisionamientios 99) n

Olos Ingresos de explotacion 188,373 162.050

Ingresos sccesorios y olros de gestidn coments 186,418 161,971

Subvencionas da axplotacion incorparadas af resulado del sjercicso 224 1.855 [
Gastos de parsonal 228 (338.204) (324.970)
Otros gastos de explotacién {275.991) (259.818)
Servicics exteriores (271105) (256 388)
Tributos (1.556) {1 600}
Pérdidas, deterioro y varacidn de provisiones por operaciones comerciales (3311 (1.734)
Olros gastos de gasuén corpents (19) (76)
Amortizacién del inmovillzado 586 (28.830) {27.608)
Daterioro y resultado por enajenacionss del inmovillzado 228 {1.378) (378)
Oftros resultados {332) (761)
RESULTADO DE EXPLOTAGION 77.525 92 641
ingresos financieros 24 2285 2417
Gastos financieros 4 (23.234) (24.169)
Diferencias de camblo 24 aig 3.025
Deterloro y resuitade por enajenaciones de Instrumentos financleros 8 [32.584) (30.507)
RESULTADQ FINANCIERO (52.747) {49.234)
RESULTADO ANTES DE IMPUESTOS 24,778 43.407
Impuestos scbre benaficlos 23 {13.602) (25.370)
RESULTADO DEL EJERCICIO PROCEDENTE DE OPERACIONES 11.476 10,037
CONTINUADAS
Ilfnuultatdc del gjarcicio procedsnts de operaciones intarrumpidos neto de 12.3 R (474}

puestos
RESULTADO DEL EJERCICIO 16 11.176 17.663
Resultado atribuide a la sociedad dominante 11.176 17.663

Las Notas 1 a 34 descritas en la Memoria adjunta forman parte Integrante de la cuenta de pérdidas y ganancias
consolidada del sjerciclo anual terminado sl 34 de diciembre des 2015,
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HONEYWELL S.L. Y SQCIEDADES DEPENDIENTES
ESTADO DE FLUJOS DE EFECTIVO CONSOLIDADO CORRESPONDIENTE AL EJERCICIO
{Exprasado en milas de Euros)

2015 2014
FLUJOS DE EFECTIVO DE LAS ACTIVIDADES DE EXPLOTACION
Resultado del sjercicio antes da impussios 24778 43.407
AJustes del resultado
Amontizacidn dalinmovilzado 25 830 27.606
Cormrecclones valorativas por delerioro 33 167 25.103
Variacion de provigicnes 1,973 2434
Ingresos inancieros {2.265) (2.417)
Gastos fmanceros 23234 24,169
Oiferenclas en cambio (816) {3 02%)
84,121 73.872
Cambios an ¢l capltal corriente
Existencias (5 913) 4633
Deudoras y olras cusntas » cobrar 407 (18.609)
Otras activas comientes {624} {657}
Acreedoms y otras CUsntas a pager 31.284 10.487
QOtros pasivos comantas 11.474 {13.056)
Olros activos y pasives no comentes (756) (8.805)
35.872 {26.007)
Ctroa flujos de efectivo de las actividades do explotacién
Cobios (pagos) por impuesta sobre baneficios 1.472 1878
1.472 4.878
Flulos da slectivo de |as actividades de axplotaclén 1485.245 83.160
FLUJOS OE EFECTIVO DE LAS ACTIVIDADES DE INVERSION
Pagos da inverslones
inmovilizado inlangivie {5 245) (7.881)
Inmowiizado matsnal {29.958) {27.431)
Olrog activos financieras (9.696) (33.451)
Otros actsvos financieras (cash pooling) {5.587) {137 §55)
{54.487) ~ {206,818)
Cobros por desinversionss
Emprasas del grupo - 6 852
Inmewvilizado intangible (773 553
inmovilizado matenat 1.947 2129
Otros aclivos financiaros 2089 109.312
3.263 118.648
Flujos de ofactivo de Ias sctividades da Invarsion (51.224) {88.172)
FLUJOS DE EFECTIVO DE LAS ACTIVIDADES DE FINANCIACION
Cobros y pagos por instrumantos de patrimenio
Subvenciones, dongciones y legados recibides 287 {46)
287 (46)
Cobros y pagos por instrumentos da pasivo financlero
Ermvision:
Deudas con amprasas del grupo y asocladss 1.274 38.408
Deudss con smpresas oel gfupo y asociadas (cash poohng) 210080 {59.386)
Devolucién y amortizacion de:
Dewdas con ampresas del grupo y asociades (280 614) 7615
{69.260) {15.363)
Fiujos da efectivo de las actividades da financiacidn {68 973) (15409}
Flujos de efectivo procedentes de actlvidades Interrumpidas - .
DISMINUCION/AUMENTO NETO DEL EFECTIVO O EQUIVALENTES {26.048) {10.431)
Efectivo 0 equivalentes at comienzo del ajercicio 104.858 115.289
Elaciivo o equivalenties al final del ejercicio 130.908 104 858
Las Notas 1 a 34 descritas en la Memaoria adjunta forman parte integrante del Estade de Flujo da Efectivo

consolidado dal efercicio snual tarminado el 31 de dicismbre de 2015,
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HONEYWELL, 5.L. Y SOCIEDADES DEPENDIENTES.

MEMORIA DE LAS CUENTAS ANUALES CONSOLIDADAS DEL EJERCICIO 2015.
{Expresada en miles de suros).

1. Actividad de la Sociedad

1.1. Sociedad dominante

Honeywell, S.L. se constituyé el 21 de enero de 1966. Su domicilio social y fiscal se encuentra
en la calle Josefa Valcarcel, n® 24 de Madrid.

Su objeto social consiste:

i. £n el diseflo, fabricacion, montaje, vemta, alquiter, importacion y exportacion, instalacién
y servicio de herramientas, componentes, controles automaticos, sistemas de control,
equipos de precisién o tabulacion de datos; montaje, reparacion y mantenimiento de
instalaciones de climatizacién, calefaccidn y agua caliente sanitaria; fabricacién,
desarrollo, cemercializacidn y mantenimiento de aparatos y sistemas de segundad, en
parlicular mediante la instalacion y mantenimiento de sistemas fisicos, electrénicos,
visuales, acusticos o instrumentales de vigilancia y proteccidn y, especiatmente, con Ia
conexién a Centros de recepcidn de alarmas de todo el territorio nacional.

i En la adquisicion, tenencia, disfrute, gestién, administracién y enajenacién de valores
representativos de los fondos propios de entidades residentes y no residentes en territorio
espafiol, mediante la correspondiente organizacion de medios materiales y personales y
la direccién, coordinacién, asesoramiento y apoyo a sociedades participadas, bajo el
régimen fiscal de Empresa de Tenencia de Valeres Extranjeros.

i La direccién, coordinacion, asesoramiento y apoyo a sociedades participadas,

iv. Las actividades propias de la prestacién de servicios energéticos o de mejora de (3
eficiencia energética en Ias instalaciones ¢ locales de un usuario.

v El disefio, fabricacidn, montaie y mantenimiento de sistemas relacionados con la
proteccion contra incendios

Honeywell, S.L. es sociedad dominante de un grupe {(en adelante, el Grupo) formado por 58
sociedades: Honeywell, S.L., sociedad dominante y 57 dependientes (Nota 1.2).

A electos de la preparacidn de las cuentas anuales consclidadas, se entiende que existe un
grupo cuando la dominante tiene una o mas entidades dependientes, siendo éstas aquellas
sobre las que |a dominante tiene el control, bien de forma directa o indirecta. Los principios
aplicados en la elaboracién de las cuentas anuales consolidadas del Grupo, asl como el
perimetro de consolidacién se detallan en la Nota 1.2

Adquisiciones de sociedades:

Como consecuencia de diversos factores esiratégicos, operativos, legales, financieros y
fiscales, el Grupo Honeywell inicié un proceso de reestructuracion organizativo y de
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aprovechamiento de recursos existentes con el objetivo de implantar en Espafia un nuevo
centro organizative legal y financiero (de gestion de sociedades participadas) del Grupo
Honeywell en Europa. La estructura resultante coloca a la sociedad Honeywell, S L., ademas
de como sociedad operativa en Espafia, como la entidad hoiding responsable de la
organizacién y gestién de un gran numero de las sociedades paricipadas por Honeywell en
Europa cuya actividad se vincula fundamentalmente en el negocio de Automation and Control
Solutions (ACS). En cualguier caso, el grupo encabezado por Honeywell, S L., forma parte
del Grupo internacional cuya sociedad dltima es Honeywell International Inc., sociedad
cotizada en los Estados Unidos de América.

Estas operaciones se enmarcan dentro de un proceso de racionalizacion y simplificacién de
la estructura de la linea de negocio ACS del Grupo Honeywsll en Espafia y en Europa, al
objeto de concentrar los recursos materiales y humanos necesarios para ia prestacidn de
ciertos servicios de gestién y administracién a las entidades operativas y la realizacién de
nuevas adquisiciones.

Durante los ejercicios 2006 y 2007 Honeywell, S.L. adquirit diferentes sociedades que
pasaron a formar parte de su perimetro de gestién y consolidacion (en el cuadro de
sociedades dependientes incluido en el Anexo | de esta memoria, se incluye informacién
sobre su actividad, fecha de adquisicidn y porcentaje de participacién directa e indirecta).

Durante el ejercicio 2008, Honeywell, S.L. constituyo la compaiiia Honeywell Libya SAS
mediante una aportacién dineraria desembolsada en su totalidad.

En 2014 se procede a la venta de Honeywell Friccion Espafia S L, produciéndose 1a salida
de dicha compaidia de los grupos consclidado v fiscal.

Las bases estratégicas buscadas con esla nueva organizacién son:
- Canalizacién de las inversiones en Europa,

- Optimizacién financiero-fiscal de los flujos de caja generados por las sociedades
del Grupo Honeywell en Europa. Re-direccionamiento de las necesidades de financiacién
dentro de} Grupo a aquellas sociedades donde se identifiquen mayores necesidades de
financiacién e inversién en el futuro.

- Mejora de la estructura de financiacidn, optimizando los dividendos distribuidos y
los préstamos entre sociedades del Grupo. La nueva estructura europea permitira el uso de
fondos generados en Espafa y en sus subsidiarias para la financiacion de nuevas
adguisiciones en Europa, creando de esta forma una estructura financiera més eficiente para
el Grupo Honeywell en su conjunto.

- El grupo de sociedades espafiolas aporta una importante contribucion a los
beneficios de Honeywell en Europa, lo que puede permitir un mejor aprovechamiento de
recursos comunes y la obtencién de sinergias operativas.

- Aprovechamiento de fos recursos humancs en la gestion de los negocios y otros
aspectos financieros, mejorando la gestién de las inversiones realizadas e incrementando la
rapidez en ia toma de decisiones, basadas en informacion financiera consolidada.

Los Administradores de la Sociedad han realizado un anélisis sobre la estructura societaria
de Honeywell, S.L. y sobre la existencia de los riesgos asociados a dicha estructura y, en su
opinién, no existen nesgos o incertidumbres que pudieran tener un impacto significativo en
estas cuentas anuales.
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L.a dominante Ultima del Grupo es Honeywell International Inc.

1.2. Sociedades dependientes

Dependientes son todas las entidades, sobre las que el Grupo ostenta o pueda ostentar,
directa o indirectamente, el control, entendiendo este como el poder de dirigir ias politicas
financieras y de explotacion de un negocio con la finalidad de obtener beneficios econdmicos
de sus actividades. A la hora de evaluar si el Grupo controla otra entidad se considera la
existencia y el efecto de los derechos potenciales de voto que sean actualmente ejercitables
o converlibles. Las dependientes se consolidan a partir de Ia fecha en que se transfiere el
control al Grupo, y se excluyen de la consolidacion en [a fecha en que cesa el mismo.

Las fechas de incorporacién son las siguientes:;

Sociedad Focha incorporacién

Honeywell Analytics, S A, Diciembre da 2005
Honaywall Sarvicios Técnicos Integrales, S.L.
(fusidn de las siguientas tras socedades)

Mantenimienioc y Controd, S.A. Enero da 1995

Intemacional de Mantenimiento, 5.A, Octubre da 1995

Sinel, S.A, Jufio do 1996
Honeywell Técnologia y Seguridad, S.A Mayo de 1596
Honeywell Sistamas da Seguridad, S.A. Diciembre de 2000
Honeywell Spain TS S A. (aniardorments Holl Lloyd, S A) Diclembra de 2002
Honaywell Life Safety lbera, S L. Diclembre de 2000
Honeywell Holding ltalla SRL y sociedsdes consolidadas Julio de 2006
Holding Garret SRL Juho de 2006
ADI-Gardiner EMEA SAS y socledadas consolidadas Julio de 2008
Honaywell Securily Espafia, S.L Diciembre 2006
Grupo Enral Junio de 2007
Honaywell Libya, § A Abiil da 2008

El detalle de sociedades dependientes del Grupo al 31 de diciembre de 2015 y 2014 se
encuentra desglosado en el Anexo | de esta memoria.

Los supuestos por los que se consolidan eslas sociedades corresponden a las situaciones
contempladas en el articulo 2 de las Normas para fa Formulacién de Cuentas Anuales
Consolidadas, que se indican a continuacion;

a. Cuando [a sociedad dominante se encuentre, en relacién con otra sociedad (dependiente)
en alguna de las siguientes situaciones:

i. Que la sociadad dominante posea la mayoria de los derechos de vote,

i.  Que ta sociedad dominante tenga la facultad de nombrar o destituir a 1a mayoria de
{os miembros del drganoc de administracién.

Que la sociedad dominante pueda disponer, en virtud de acuerdos celebrados con
otros socios, de la mayoria de los derechos de voto,

it.  Que lasociedad domunante haya designado con sus votos la mayoria de los miembros
del é6rgano de administracion, que desempefien su cargo en el momento en que deban
formularse las cuentas consolidadas y durante los dos ejercicios inmediatamente
antericres. Esta circunstancia se presume cuando la mayoria de los miembros del
6rgano de administracién de la sociedad dominada sean miembros det érgano de
administracion o altos directivos de a sociedad dominante o de otra dominada por
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ésta.

b. Cuando una socliedad dominante posea la mitad o0 menos de los derechos de voto, incluso
cuando apenas posea 0 no posea participacién en otra sociedad, o cuando no se haya
explicitado el poder de direccion (entidades de propdsito especial), perc participe en los
riesgos y beneficios de la entidad, o tenga capacidad para participar en las decisiones de
explotacion y financieras de la misma.

En cumplimiento del articulo 155 de |la Ley de Sociedades de Capital, la Sociedad ha
notificado a2 todas estas sociedades que, por st misma o por medio de otra sociedad filial,
posee mas del 10 por 100 def capital.

Todas las sociedades dependientes cierran su ejercicio el 31 de diciembrs.

2. Bases de presentacion de las cuentas anuales consolidadas

2.1. Marco normativo de Informacidn financiera aplicable al Grupo

Estas cuentas anuales consolidadas se han formulado por tos Administradores de acuerdo
con el marco normativo de infermacién financiera aplicable al Grupo, que es el establecido
en:

- Codigo de Comercio y la restante legisiacion mercantil.

- Las Normas para la Formulacion de Cuentas Anuales Consolidadas aprobadas por
el Real Decreto 1159/2010 y el Plan General de Contabilidad aprobado por el Real
Decreto 1514/2007 y sus Adaptaciones secloriales.

- Las normas de obligado cumplimiento aprobadas por el Instituto de Contabilidad y
Auditoria de Cuentas en desarrollo de! Plan General de Contabilidad y sus normas
complementarias.

- Elresto de la normativa contable espaiola que resulte de aplicacién.

Normativa pendiente de entrada en vigor

La Ley 22/2015, de 20 de julio, de Auditoria de Cuentas ha introducido determinadas
modificaciones al Cédigo de Comercio (articulo 39.4) que afectan a los activos intangibles y
al fondo de comercio. La nueva redaccién establece que los inmovilizados intangibles son
activos de vida Util definida y que cuando Ia vida Gtil de estos activos no pueda estimarse de
manera fiable, se amortizaran en un plazo de diez anos, salvo que otra disposicion legal o
reglamentaria establezca un plazo diferente. En relacién con el fondo de comercio, se
especifica que se presumira, salvo prueba en contrario, que su vida Util es de diez afios.
Dichas modificaciones seran de aplicacién para los estados financieres que se corespondan
con los ejercicios que comiencen a partir del 1 de enero de 2016.

Adicionalmente, en diciembre de 2015 el ICAC publicé el Proyecto de Real Decreto por el que
se modifica el Plan General de Contabilidad, que desarrolla las modificaciones con impacto
contable introducidas en el Cédige de Comercio antes mencionado, si bien a la fecha de
formulacién de estas cuentas anuales, dicho Real Decreto no habla sido aprobado.
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La Sociedad estd actualmente analizandc 1os impacios futuros de estas modificaciones, si
bien, dado que el Real Decreto todavia no aprobado incluira las reglas relativas a la transicién,
no es posible facilitar una estimacion fiable de sus efectos.

2.2, imagen fiel

Las cuentas anuales consolidadas adjuntas han sido oblenidas de los registros contables de
la Sociedad y de sus sociedades participadas y se presentan de acuerdo con el marco
normativo de informacidn financiera que le resulta de aplicacion y en particular, los principios
y criterios contables en él contenidos, de forma que muestran la imagen fiel del patrimonio,
de la situacién financiera, de los resultados del Grupo y de [os flujos de efectivo habidos
durante el correspondiente ejercicio. Estas cuentas anuales consolidadas, que han sido
formuladas por el Consejo de Administracién de Honeywell, S.L. en su reunidn de fecha 4 de
noviembre de 2016, se someteran, al igual que las de las sociedades participadas, a la
aprobacion de las respectivas Juntas Generales Ordinarias de Accionistas, estimandose que
seran aprobadas sin ninguna medificacién. Las cuentas anuales consolidadas del ejercicio
2014, fueron aprobadas por la Junta General de Accionistas de Honeywell, S.L. celebrada el
31 de julio de 2015 y depositadas en el Registro Mercantil de Madrid.

Las cuentas anuales consolidadas han sido preparadas a partir de los registros contables al
31 de diciembre de 2015 de Honeywaell, S.L. y de |as sociedades consolidadas e incluyen los
ajustes y reclasificaciones necesarios para la homogeneizacién temporal y valorativa con los
criterios contables establecidos por el Grupo.

2.3. Aspecios criticos de la valoracién y estimacidn de la incedidumbre

La preparacion de las cuentas anuales consolidadas exige el uso por parte del Grupo de cierlas
estimaciones vy juicios en relacién con el futuro que se evaltian continuamentle y se basan en
la experiencia histérica y otros factores, incluidas las expectativas de sucesos futuros que se
creen razonables bajo las circunstancias.

Las estimaciones contables resultantes, por definicién, raramente igualaran a los
correspondientes resultados reales.

A continuacidn se explican las estimaciones y juicios que tienen un riesgo significative de dar
lugar a un ajuste material en los valores en libros de los activos y pasivos dentro del ejercicio
financiero siguiente:

a. Pérdida estimada por deterioro del fondoc de comercio

El Grupo comprueba anualmente si el fondo de comercio ha sufrido alguna pérdida por
deterioro de valor de acuerdo con la politica contable de la Nota 3.2.a. Los importes
recuperables de las unidades generadoras de efectivo se han determinado en base a célculos
del valor de usec. Estos célculos requieren el uso de estimaciones (Nota 9).

b. Impuesto sobre las ganancias y otros impuestos

E| Grupo esta sujeto al impuesto sobre las ganancias en muchas jurisdicciones Se requiere
un grado importante de juicio para determinar la provision para el impuesto sobre las
ganancias a nive! grupo. Existen muchas transacciones y calculos para los que la
determinacién dltima del impuesto es incierta durante el curso ordinario del negocio. El Grupo
reconoce los pasivos por eventuales reclamaciones fiscales en funcién de la estimacién de si
considera probable que sea necesario el pago de impuestos adicionales. Cuando el resultado
fiscal final de estos asuntos sea diferente de los importes que se reconogieron inicialmente,

10



Honeyweli

tales diferencias tendran efecto sobre el impuesto sobre las ganancias y las provisiones por
impuestos diferidos en el ejercicio en que se realice tal determinacion,

¢. Valor razonable de los instrumentos financieros

El valor razonable de los instrumentos financieros que no se negocian en un mercado active
se determina usando técnicas de valoracién. La Sociedad usa el juicio para seleccionar una
variedad de métodos y hacer hipttesis que se basan principalmente en las condiciones de
mercado existentes en la fecha de cada balance. Para la deuda a largo plazo se utihzan
precios cotizados de mercado o cotizaciones de agentes. Para determinar el valor razonable
del resto de instrumentos financieros se utilizan olras técnicas, como flujos de efectivo
descontados estimados. La Sociedad ha utilizado analisis de flujos de efectivo descontados
para varios activos financieros que no se negocian en mercados activos, utilizando las
estimaciones de crecimiento de cada unidad de negocio establecida por la Direccidon del

grupo.

En la realizacidon del test de deterioro de los activos intangibles (incluyendo fondos de
comercic), tangibles e instrumentos financiercs, la Sociedad realiza un analisis de
sensibilidad por exceso y por defecto de |a tasa de crecimiento y tasa de descuento aplicadas
a los flujos de efectivo utilizadas por la Direccidn del Grupo (Nota 9).

d. Agrupacibn de partidas

A efectos de faciitar 1a comprensiéon del balance consolidado y cuenta de pérdidas y
ganancias consolidada, dei estado de cambios en el patrimonio neto consolidado y del estado
de flyos de efectivo consolidado, estos estados se presentan de forma agrupada,
recogiéndose los andlisis requeridos en las notas correspondientes de la memoria.

e, Aprobacién de cuentas

Las cuentas anuales de Honeywell, S.L. y sociedades dependientes, estan pendientes de
someterse a la aprobacion de la Junta General de Socios de la sociedad dominante. Los
Administradores de ta sociedad dominante, estiman que no se producirdn cambios en las
mismas como consecuencia de dicha aprobacién.

2.4. Empresa en funcionamientg

£l Grupo presenta un fondo de maniobra negativo de 99,162 miles de euros a 31 de diciembre
de 2015 (2014: 127.156 miles de euros) sustancizlmente por deudas con compaiias del
grupo. No obstante, los Administradores han formulado estas cuentas anuales consolidadas
siguiendo el principic de empresa en funcionamiento, el cual contempla que el Grupo realizara
sus activos y atendera a sus compromisos en el curso normal de sus operaciones, al contar
con el apoyo financiero de los socios.

3. Normas de registro y valoracién

3.1. Dependientes
a. Adguisicion de control

Las adquisiciones por parie de la sociedad dominante (u otra sociedad del Grupo) del control
de una sociedad dependiente constituye una combinacion de negocios que se contabiliza de
acuerdo con el método de adquisicién. Este método requiere que la empresa adquirente
contabilice, en la fecha de adquisicidn, los activos dentlficables adquiridos y los pasivos
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asumidos en una combinacidn de negocios, asi como, en su caso, el correspondiente fondo
de comercio ¢ diferencia negativa. Las sociedades dependientes se consolidan a partir de la
fecha en que se transfiere el control al Grupo, y se excluyen de la consolidacién en la fecha
en que cesa el mismo.

El coste de adquisicién se determina como la suma de los valores razonables, en la fecha de
adquisicidn, de los actives entregados, los pasivos incurrides o asumidos v los instrumentos
de patnmonio emiidos por la adquirente y el valor razonable de cualquier contraprestacién
contingente que dependa de eventos fuluros o del cumplimiente de cleras condiciones, que
deba registrarse como un activo, un pasivo o como patrimonio neto de acuerdo con su
naturaleza.

Los gastos relacionadas con la emisidn de los instrumentos de patrimonio ¢ de los pasvos
financieros entregados no forman parte del coste de la combinacién de negocios,
registrandese de conformidad con las normas aplicables a los instrumentos financieros (Nota
3 10). Los honorarios abonados a asesores legales u otros profesionales que intervengan en
la combinacién de negocios se contabilizan como gastos a medida que se incurren Tampoco
se incluyen en el coste de la combinacion los gastos generados internamente por estos
conceptos, ni los que, en su caso, hubiera incurrido la entidad adquirida.

El exceso, en la fecha de adquisicién, del coste de la combinacién de negocios, sobre la parte
proporcional del valor de los activos identificables adquiridos menos el del pasive asumido
representativa de la participacién en el capital de la sociedad adquirida se reconoce como un
fondo de comercio. En el caso excepcional de que este importe fuese superior al coste de la
combinacién de negocios, el exceso se contabilizard en la cuenta de pérdidas y ganancias
como un ingrese.

b. Maétfodo de consolidacién

Los activos, pasivos, ingresos, gastos, flujos de efectivo y demdas partidas de las cuentas
anuales del Grupo se incorporan a las cuentas consolidadas del Grupo por el método de
integracion global. Este método requiere lo siguiente:

i. Homogeneizacién temporal. Las cuentas anuales consolidadas se establecen en ila
misma fecha y periodo que las cuentas anuales de Ia sociedad obligada a consolidar.
La inclusion de las sociedades cuyo cierre de ejercicio sea diferente a aquel, se hace
mediante cuentas intermedias referidas a la misma fecha y mismo periodo que las
cuentas consolidadas.

i.  Homogeneizacion valeraliva, Los elementos del active y del pasivo, los ingresos y
gaslos, y demés partidas de las cuentas anuales de las sociedades del Grupo se han
valorado siguiendo métedos uniformes. Agueilos elementos del activo o del pasive, o
aguelias paridas de ingrescs o gastos que se hubiera valorade segin criterios no
uniformes respecto a los aplicados en consolidacién se han valorado de nueve,
realizdndose los ajustes necesanos, a los Unicos efectos de la consolidacion.

. Agregacién. Las diferentes partidas de las cuentas anuales individuales previamente
homogensizadas se agregan segin su naturaleza,

iv.  Eliminacidn inversioén-patrimonic neto. Los valores contables representativos de los
instrumentos de patrimonio de la sociedad dependiente poseidos, directa o
indirectamente, por a2 sociedad dominante, se compensan ¢on |a parte proporcional
de las partidas de patrimonio neto de la mencionada sociedad dependiente atribuible
a dichas participaciones, generalmente, sobre ta base de los valores resullantes de
aplicar el método de adquisicidon descnto anteriormente. En consolidaciones
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posteriores al ejercicio en que se adquirié el control, el exceso o defecto del patrimonio
neto generado por la sociedad dependiente desde la fecha de adquisicidn que sea
atribuible a la sociedad dominante se presenta en el balance consolidado dentro de
{as partidas de reservas o ajustes por cambios de valor, en funcién de su naturateza.

Eliminaciones de parlidas intragrupo. Los créditos y deudas, ingresos y gastos y flujos
de efectivo entre sociedades del Grupo se eliminan en su totalidad. Asimismo, ta
totalidad de los resultados producidos por las operacionas internas se elimina y difiere
hasta que se realice frente a terceros ajenos al Grupo,

Modificacion de la participacion sin pérdida de controf

Una vez obtenido el control sobre una dependiente, las operaciones posteriores que den lugar
a una modificacidén de la participacién de la sociedad dominante en la dependiente, sin que
se produzca pérdida de control sobre esta, se consideran, en las cuentas anuales
consolidadas, como una operacidén con titulos de patrimonio propio, aplicaAndose las reglas
siguientes:

n
ik,

d.

No se modifica el importe de! fondo de comercio o diferencia negativa reconocida, ni
tampoco el de otros activos y pasivos reconocidos,

Ef beneficio o pérdida que se hubiera reconocide en las cuentas individuales, se
elimina, en consolidacién, con el correspondiente ajuste a las reservas de la Sociedad
cuya participacion se reduce.

Se ajustan los importes de los "Ajustes por cambios de valor” y de "Subvenciones,
donaciones y legados” para reflejar la participacion en el capital de la dependiente que
mantienen las sociedades del Grupa.

La participacién de ios socios externos en el patrimonio neto de la dependiente se
mostrarad en funcidn del porceniaje de participacién que los terceros ajenos al Grupo
poseen en la sociedad dependiente, una vez realizada la operacién, que incluye el
porcentaje de pariicipacién en el fondo de comercio contabilizado en las cuentas
consolidadas asociado a la modificacién que se ha producido,

El ajuste necesario resultante de los puntos i, k. v iii. anteriores se contabilizara en
reservas.

Pérdida de control

Cuando se pierde el controi de una sociedad dependiente se observan las reglas siguientes:

Se ajusta, a los efectos de la consolidacién, el beneficio o la pérdida reconocida en
las cuentas anuales individuales,

Si la sociedad dependiente pasa a calificarse como multigrupo o asociada, se
consolida y se aplica inicialmente el método de puesta en equivalencia, considerando
a efectos de su valoracion inicial, el valor razonable de la participacién retenida en
dicha fecha;

La participacién en el patnmonio neto de la sociedad dependiente que se retenga
después de la pérdida de contral y que no pertenezca al perimetro de consolidacién
se valorara de acuerdo con los criterios aplicables a los actives financieros (ver Nota
3.8) considerando como valoracion inicial el valor razonable en la fecha en que deja
de pertenecer al citado perimetro;
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iv.  Sereconoce un ajuste enia cuenta de pérdidas y ganancias consolidada para mostrar
la participacion de los socios externcs en los ingresos y gastos generados por la
dependiente en el gjercicio hasta la fecha de pérdida de control, y en la transferencia
a la cuenta de pérdidas y ganancias de los ingresos y gastos contabilizados
directamente en el patrimonio neto.

3.2. Inmovilizado intangible

a. Fondo de comercio de consolidacién

El fondo de comercio representa el exceso, en la fecha de adquisicibn, del coste de la
combinacion de negocios, sobre la parte proporcional del valor de los aclivos identificables
adquiridos menas el de los pasivos asumidos representativos de la participacion en el capital
de la sociedad adquirida en ia fecha de reconocimiento inicial.

En el momento de su reconocimiento inicial, el fondo de comercio se valora conforme al
indicado en la Nota 3 1 a. Con posteriaridad a su reconocimiento inicial, el fondo de comercio
se valora por su coste menos pérdidas por deterioro de valor acumuladas.

El fondo de comercto se asigna, en la fecha de adquistcion, entre cada una de las unidades
generadoras de efeclivo o grupos de unidades generadoras de efectivo del Grupo, sobre ios
que se espera que recaigan los beneficios de las sinergias de la combinacién de negocios.

El fondo de comercic no se amortiza En su lugar, las unidades generadoras de efectivo (o
grupos de unidades generadoras de efectivo) a las que se ha asignado el fondo de comercio
se someten, al menos anualmente, a la comprobacién del detericro de valor, procediéndose,
en su caso, al registro de un gasto en la cuenta de pérdidas y ganancias por la correccién
valorativa correspondiente.

Las pérdidas por deterioro de valor del fondo de comercio no son objeto de reversién en
ejercicios futuros.

b. Licencias, patenles y marcas

Las hkcencias, patentes y marcas tienen una vida util definida y se registran a coste menos
amorizacion acumulada y correcciones por deterioro del valor reconocidas. La amortizaciéon
se caicula por el método lineal para asignar el coste de las licencias, patentes y marcas (3 -
10 afios).

c. Aplicaciones informéticas

Las licencias para programas informéticos adquiridas a terceros se capitalizan sobre la base
de los costes en que se ha incurrido para adquiridlas y prepararlas para usar el programa
especHico. Estos costes se amortizan durante sus vidas Uliles estimadas (5 afios).

Los gastos relacionados con el mantenimiento de programas informéticos se reconocen como
gasto cuando se incurre en ellos.

3.3 |lnmovilizado material

Los elementos del inmovilizado material se reconocen por su precio de adquisicién o coste
de produccibn menos la amortizacidbn acumutada y el importe acumutado de las pérdidas
reconocidas.
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El importe de los trabajos realizados por la empresa para su propio inmovilizado material se
calcuta sumando al precio de adquisicion de las materias consumibles, los cosles directos o
indiractos imputables a dichos bienes

Los cosles de ampliacién, modernizacién o meiora de los bienes del inmovilizado matenal se
incorporan al activo como mayor valor def bien exclusivamente cuando suponen un aumento
de su capacidad, productividad o alargamiento de su vida util, y siempre que sea posible
conocer o estimar el valor contable de los elementos que resultan dados de baja del inventario
por haber sido sustituidos.

Los costes de reparaciones importantes se activan y se amortizan durante la vida util
estimada de los mismaos, mientras que los gastos de mantenimiento recurrentes se cargan en
la cuenta de pérdidas y ganancias durante el ejercicio en que se incurre en ellos.

La amortizacidn del inmovilizado material, con excepcidn de los terrenos que no se amortizan,
se calcula sistematicamente por el método lineal en funcidn de su vida Ui estimada,
atendiendo a la depreciacién efectivamente sufrida por su funcionamiento, uso y disfrute. Las
vidas utiles estimadas son:

Descripcldn Afos
Construcciones 33-5¢
Instalaclones lécnicas y maquinaria 4-5
Utillaje 5-10
Otras Instalaciones 10
Mobillano 8-10
Equipos para procesos de informacion 4-5
Otro inmowilizedo matarial 3-6

E| valor residual y la vida Util de los activos se revisa, ajustandose si fuese necesario, en la
fecha de cada balance.

Cuando el valor contable de un activo es superior a su importe recuperable estimado, su valor
se reduce de forma inmediata hasta su importe recuperable.

Las pérdidas y ganancias por la venta de inmovilizado materia! se calculan comparando los
ingresos obtenidos por la venta con el valor contable y se registran en la cuenta de pérdidas
y ganancias.

3.4, Pérdida por detenoro del valor de los activos no financieros

Los activos que tienen una vida il indefinida, como es el caso del fondo de comercio, no
estan sujetos a amortizacion y se someten anuaimente a pruebas de pérdidas por deterioro
del valor. Los actives sujelos a amortizacién se someten a pruebas de pérdidas por deteriore
sieampre que algun suceso o cambio en las circunstancias indiguen que el valor contable
puede no ser recuperable. Se reconoce una pérdida por detericro por el exceso del valor
contable del activo sobre su importe recuperable, entendido éste como el valor razonable del
activo menos los cosles de venta o el valor en uso, el mayor de {os dos. A efeclos de evaiuar
las pérdidas por deterioro del valor, los activos se agrupan al nivel mas baje para el que hay
flujos de efectivo identificables por separado {unidades generadoras de efectivo). Los activos
no financieros, distintos del fondo de comercio, que hubieran sufrido una pérdida por deterioro
se someten a revisiones a cada fecha de balance por si se hubieran producido reversiones
de Iz pérdida.
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3 5. Costes por intereses

Los gastos financieros directamente airibuibles a la adquisicidn o construccion de elamentos
del inmovilizado gque necesiten un periodo de tiempo superior a un aflo para estar en
condiciones de Uso se incorporan a su coste hasta que se encuentran en condiciones de
funcionamiento.

3.86. Activos financieros

a. Préstamos y partidas a cobrar

Los préstamos y partidas a cobrar son aclivos financieros no derivados con cobros fijos o
determinables que no cotizan en un mercade activo. Se incluyen en activos corfientes,
excepto para vencimientos superiores a 12 meses desde la fecha del balance, que se
clasifican como activos no corrientes. Los préstamos y partidas a cobrar se incluyen en
“Créditos a empresas” y "Deudores comerciales y otras cuentas a cobrar” en el balance

Estos activos financieros se valoran inicialmente por su vaior razonable, incluidos los costes
de transaccion que les sean directamente imputables, y posteriormente a coste amortizado
reconociendo los intereses devengados en funcién de su tipo de interés efectivo, entendido
como el tipo de actualizacién que iguala el valor en libros de! instrurnento con 1a totatidad de
sus flujos de efectivo estimados hasta su vencimiento, No obstante lo anterior, los créditos
por operaciones comerciales con vencimiento no superior a un afio se valoran, tanto en el
momento de reconocimiento inicial como posteriormente, por su valor nominal siempre que
ei efecto de no actualizar los flujos no sea significativo.

Al menos al cierre del ejercicio, se efecttan las correcciones valorativas necesarias por
deterioro de valor si existe evidencia objetiva de que no se cobraran todos los importes que
se adeudan.
El importe de la pérdida por deterioro del valor es la diferencia entre el valor en libros del
activo y el valor actual de los flujos de efective futuros estimados, descontados al tipo de
interés efectivo en el momento de reconocimiento inicial. Las correcciones de valor, asi como
en Su Caso su reversion, se reconocen en la cuenta de pérdidas y ganancias.

b. Fianzas y depdsitos
Las fianzas y depositos a largo plazo se valoran al importe entregado.

3 7. Existencias

Las existencias se valoran a su coste 0 a su valor neto realizable, el menor de 1os dos. Cuando
el valor neto realizable de las existencias sea inferior a su coste, se efectuardn las oportunas
correcciones valorativas, reconociéndolas como un gasto en la cuenta de pérdidas y
ganancias. Silas circunstancias que causan la correccién de valor dejan de existir, el importe
de la correccion es objeto de reversidon y se reconoce coma ingreso en la cuenta de pérdidas
¥ ganancias.

El coste se determina por el coste medio ponderado. El coste de los productos terminados y
de los productos en curso incluye ios costes de disefio, las materias primas, la mano de obra
direcla, otros costes directos y gastos generales de fabricacién {basados en una capacidad
narmal de trabajo de los medios de produccidn). El valer neto realizable es el precio de venta
estimado en el curso normal del negocio, menos fos costes estimados necesarios para llevarla
a cabo, asi como en el caso de las materias primas y de los productos en curso, los costes
estimados necesarios para completar su produccién.
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3.B. Activos no corrientes (qrupos enajenables) mantenidos para |a venta y actividades
interrumpidas

a. Aclivos no comientes (grupos enajenables) mantenidos para la venta

Los activos no comientes (o grupos enajenables de elementos) se clasifican como mantenidos
para la venta cuando se considera que su valor contable se va a recuperar a través de una
operacién de venta en vez de a través de su uso continuado. Esta condicidn se constdera
cumplida Unicamente cuando la venta es altamente probable, y esta disponible para su venta
inmediata en su condicién actual y previsiblemente se completard en el plazo de un afio desde
la fecha de clasificacién. Estos activos se presentan valorados al menor importe entre su valor
contable y el valor razonable minorado por los costes necesarios para su enajenacion y no
estan sujetos a amortizacion,

b. Actividades interrumpidas

Se clasifica como actividad interrumpida todo componente del Grupo que ha sido enajenado,
se ha dispuesto de &} por otra via o ha sido clasificado como mantenido para la venta y
representa una linea de negocio o Area geografica significativa de la explotacion, forma parte
de un plan individual o es una dependiente adquirida exclusivamente para su venta. E!
resultado generado por las actividades interrumpidas se presenta en una Unica linea
especifica en la cuenta de pérdidas y ganancias neto de impuestos.

3.9. Patrimonio neto
El capital social esta representado por acciones ordinanas.

Los costes de emisidn de nuevas acctones u opciones se presentan directamente contra el
patrimonio neto, como menores reservas.

3.10. Pasivos financieros

Débitos y partidas 8 pagar

Esta categoria incluye débitos por operaciones comerciales y débitos por operaciones no
comerciales tanto a largo como a corto plazo. Estos recursos ajenos se clasifican como
pasivos corrientes, a menos que el Grupo tenga un derecho incondicional a diferir su
liquidacion durante al menos 12 meses después de la fecha del balance.

Eslas deudas se reconocen inicialmente por su valor razonable ajustado por los costes de
{ransaccién directamente imputables, registrandose posteriormente por su coste amortizado
seguin el metodo del tipo de interés efectivo. No obstante, los débitos por operaciones
comerciales con vencimiento no supenor a un afio y que no tienen un tipo de interés
contractual se valoraran, tanto en el momento inicial come posteriormente, por su valor
nominal cuando el efecto de no actualizar los flujos de efectivo no es significativo.

3.11. Subvenciones recibidas

Las subvenciones que tengan caracter de reintegrables se registran como pasivos hasta
cumplir 1as condiciones para considerarse no reintegrables, mientras que las subvenciones
no reintegrables se registran como ingresos directamente imputados al patrimonio neto y se
reconocen como ingresos sobre una base sistematica y racional de forma correlacionada con
los gastos derivados de la subvencién. Las subvenciones no reintegrables recibidas de los
socios se regisiran directamente en fondos propios.

i7



Honeywell!

A estos efectos, una subvencidon se considera no reintegrable cuando existe un acuerdo
individualizado de concesién de la subvencidn, se han cumplido tedas las condiciones
establecidas para su congesion y no existen dudas razonables de que se cobrara.

tas subvenciones de caracter monetario se vatoran por el valor razonable del importe
concedido y las subvenciones no monetarias por el valar razonable del bien recibidg, referidos
ambos valores al momento de su reconocimiento.

Las subvenciones no reintegrables relacionadas con la adquisicién de inmovilizado intangible,
material e inversiones inmobiliarias se imputan como ingresos del ejercicio en proporcién a la
amortizacidn de los correspondientes activos o, en su caso, cuando se produzea su
enajenacion, correccion valorativa por deterioro o baja en balance. Por su parte, las
subvencicnes no reintegrables relacionadas con gastos especificos se reconocen en la
cuenta de perdidas y ganancias en el mismo ejercicio en que se devengan los
correspondientes gastos y las concedidas para compensar déficit de explotacién en el
ejercicio en que se conceden, salvo cuando se destinan a compensar déficit de explotacién
de ejercicios futuros, en cuyo caso se imputan en dichos ejercicios.

3.12. Prestaciones a los empleados

€l grupo opera varios planes de pensiones. Los planes se financian mediante pagos a
entidades aseguraderas o fondos gestionados externamente, determinados mediante
calculos actuaniales periédicos. El Grupo tiene planes de aportaciones definidas y planes de
prestaciones defimdas.

a. Planes de pensiones de aportaciones defimdas.

Un plan de aportaciones definidas es aquel bajo el cual el Grupo realiza contribuciones fijas
3 una entidad separada y no tiene ninguna obligacién legal, contractuzl o implicita de reabzar
contribuciones adicionales si la entidad separada no dispusiese de activos suficientes para
atender los compromisos asumidos.

Para el plan de aportacion definida, el Grupo paga aportaciones a planes de seguros de
pensiones gestionados de forma publica ¢ privada sobre una base obligatoria, contractual o
voluntaria. Una vez que se han pagado tas aportaciones, el Grupo no hiene obiigacidén de
pagos adicionales. Las contrnbuciones se reconocen como prestaciones a los empleados
cuando se devengan. Las contnbuciones pagadas por anticipado se reconocen como un
activo en la medida en que una devolucién de efectivo o una reduccién de los pagos futuros
se encuentren disponibles.

Ei Grupo reconoce un pasivo por las contribuciones a realizar cuando, al cierre del ejercicio,
figuren contribuciones devengadas no satisfechas.

las sociedades que mantienen planes de aportacidn definida pnncipalmente son, ADI
Gardiner EMEA SAS, ADI-Gardiner SAS, ADI-Gardiner Limited, MHoneywell Holding italia Srl,
Honeywell Measurex Ltd, Honeywell Spol sro, Honeywell SRL, Honeywell Combustion
Controls SRL, Honeywell Life Safety, S.A., Honeywell, S.L. y Honeywell Tecnologla y
Seguridad, S.A.

En el caso de Honeywell, S.L. y Honeywell Tecnologia y Seguridad, S.A., el plan de
aporlacién definida, se origind en el ejercicic 2002 como transformacién de un sistema
anterior, cuyos compromisos eran de prestacién definida, y que era financiado al 100% por la
empresa mediante dotaciones a un fondo interno (Contrato de Administracion de Depbsitos
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suscrito con una Entidad de Seguros). La fecha de transformacion del sistema fue et 31 de
diciembre de 2001.

b. Planes de pensiones de prestaciones definidas.

Los planes de pensiones que no tienen caracter de aportacién definida, se consideran de
prestacion definida. Generalmente, los planes de prestaciones definidas establecen el
importe de la prestacién que recibird el empleado en e momento de su jubilacién,
normalmente en funcidn de uno o mas facteres como la edad, afos de servicio y
remuneracién,

E! Grupo reconoce en balance una provisién respecto de los planes de pensiones de
prestacion definida por la diferencia entre el valor aclual de las retnbuciones comprometidas
y el valor razonable de los eventuales activos afectos a los compromisos con que se hiquidaran
las obligaciones, minorado, en su caso, por el importe de los costes por servicios pasados no
reconocidos todavia.

S de la diferencia anterior surge un activo, su valoracién no puede superar el valor actual de
las prestaciones que pueden retornar al Grupo en forma de reembolsos directos o de menores
contribuciones futuras, mas, en su caso, la parte pendiente de imputar a resultados de costes
por servicios pasados. Cualquier ajuste que el Grupo tenga que realizar por este limite en la
valoracién del activo se imputa directamente a patrimonio neto, reconociéndose como
reservas.

El valor actual de la obligacién se determina mediante métodos actuariales de calculo e
hipbtesis financieras y actuariales insesgadas y compatibles entre si.

La variacién en el célculo del valor actual de las retribuciones comprometidas o, en su caso,
de los activos afectos, en la fecha de cierre, debida a pérdidas y ganancias actuariales se
reconoce en el ejercicio en que surge, directamente en el patrimonio neto como reservas A
estos efectos, las pérdidas y ganancias son exclusivamente las variaciones que surgen de
cambios en 1as hipdtesis actuarales o de ajustes por la experiencia.

Los costes por servicios pasados se raconocen inmediatamente en la cuenta de pérdidas y
ganancias, excepto cuando se lrate de derechos revocables, en cuyo caso, se imputan a la
cuenta de pérdidas y ganancias de forma lineal en el periode que resta hasta que los derechos
por servicios pasados son irevocables. No obstante, si surge un activo, los derechos
revocables se imputan a la cuenta de pérdidas y ganancias de forma inmediata, salvo que
surja una reduccion en el valor actual de las prestaciones que pueden retornar a la Sociedad
en forma de reembolsos directos o de menores contribuciones futuras, en cuyo caso, se
imputa de forma inmediata en la cuenta de pérdidas y ganancias el excesc sobre tal
reduccién.

Las sociedades que mantienen planes de prestacién definida principalmente son Honeywell,
S.L.. Honeywell Analytics BVBA, Honeywell OY, Honeyweil AS, Honeywell Life Safety AS,
Enraf Tanksystem S.A., Honeywell int.Technologies Ltd, Honeywell Measurex (lreland) Ltd,
Honeywell Life Safety Romania SRL, ADI-Gardiner SAS y Stentorius SAS.

¢c. Remuneraciones basadas en acciones
El Grupo opera un plan de compensaciones basadas en acciones y liquidables en acciones
Por un lado, el Grupo reconoce los servicios de los empleados recibidos a cambio de la

concesion de 1a opcidén como un gasto en el momento de su obtencion y por otro el
carrespondiente incremento en el patrimonio neto. E! importe total que se lleva a gastos
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durante el periodo de devengo se determina por referencia al valor razonable de las opciones
concedidas.

d. Planes de participacién en benaficios y bonus

E! Grupo reconoce una provision cuando esté contractualmente obligada o cuando la practica
en 8l pasado ha creado una obhigacion implicita.

e. Indemnizaciones por cese

Las indemnizaciones por cese se pagan a los empleados como consecuencia de la decisién
del Grupo de rescindir su contrato de trabajo antes de la edad normal de jubilacién o cuando
el empleado acepta renunciar voluntariamente a cambio de esas prestaciones. E| Grupo
reconoce estas prestaciones cuando se ha comprometido de forma demostrable a cesar en
su emplec a los trabajadores de acuerdo con un plan formal detallado sin posibilidad de
relirada o a proporcionar indemnizaciones por cese Como consecuencia de una oferta para
animar a una renuncia voluntaria. Las prestaciones que no se van a pagar en los doce meses
siguientes a la fecha del balance se descuentan a su valor actual.

3.13. Impuestos corrientes y diferidos

El gasto (ingreso) por impuesto sobre beneficios es el importe que, por este concepto, se
devenga en el gjercicio y que comprende tanto el gasto (ingreso) por impuesto corriente como
por impuesto diferido.

Tanto el gasto {ingreso) por impuesto corriente como diferido se registra en la cuenla de
pérdidas y ganancias. No obstante, se reconace en el patrimonio neto el efecto impostivo
relacionado con partidas que se registran directamente en el patrimonio neto.

Los activos y pasivos por impuesto corriente se valoraran por las cantidades que se espera
pagar o recuperar de las autoridades fiscales, de acuerdo con la normativa vigente o
aprobada y pendiente de publicacién en [a fecha de cierre del ejercicio.

Los impuestos difendos se calculan, de acuardo con el método del pasive, scbre las
diferencias temporarias que surgen entre las bases fiscales de los activos y pasivos y sus
valores en libros. Sin embargo, si los impuestos diferidos surgen del reconocimiento inicial de
un active o un pasive en una transaccidn distinta de una combinacién de negocios que en el
momento de la transaccion no afecta ni al resullado contable ni a la base imponible del
impuesto no se reconocen. El impuesto diferido se determina aplicando la normativa y los
tipos imposittivas aprobados o & punto de aprobarse en la fecha del balance y que se espera
aplicar cuando el correspondiente activo por impuesto diferido se realice o el pasivo por
impuesto diferido se liquide. Los activos por impuestos diferidos se reconocen en la medida
en que resulte probable que se vaya a disponer de ganancias fiscales futuras con las que
poder compensar 1as diferencias lemporarias.

Se reconocen impuestos diferidos sobre las diferencias temporarias que surgen en
inversiones en dependientes, asociadas y negocios conjuntos, excepto en aquellos casos en
que el Grupo puede controlar el momento de reversién de las diferencias temporarias y
ademas es probable que éstas no vayan a revertir en un futuro previsible.

La sociedad dominante tributa por este impuesto en régimen de declaracidn consolidada, de
la cual es la representante, junto con las sociedades que se detailan a continuacion.

Existe en la estructura de consolidacién cuatro grupos fiscales més, en Francia, ltalia, Ilanda

y Holanda cuyas sociedades representantes y compaiiias que los forman se intluyen en la
siguiente tabla:
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Grupos fiscales Compaiiias

Sociedad Representante — Pais

Honeywell, SL - Honeywell, S L.

Espafia - Honeywell Tecnologia y Seguridad, S.A.

- Honeyweil Servicios Técnicos Integrales, S L.
- Honeywell Sistemas de Seguridad, S.A.

- Honeywell Life Safety Iberia, S.L

- Honeywell Analytics, S.L

- Honeywell Security Espafia, S.L.

- Honeywell Aftermarket Europe, S.A.

- Honeywell Safety Products Ibérica, S.A.

- UQP Processes International Inc,

- Intermec Technolegies, S.L.

Honeywell Holding Italla SRL - Honeywell Holding Italia SRL
Itatia - Honeywell Analytics Srl
- Honeywell Security ltalia SpA
- Honeywell Notifier [talla SRL
- Honeywell Srl
- Pittway Technologica SrL
- Honeywell Combustion Controls SrL

AD| Gardiner EMEA SAS - AD! Gardiner EMEA SAS
Francia - ADI-Gardiner SAS
- Stenlorius SAS

- Heneywell Marine SAS

Honeywell International Technologies
Ltd.

Idanda - Honeywell Measurex ireland Ltd.
- Calvari Ltd.
- Honeywell Transportation Ireland Ltd
- Honeywell Aerospace Ireland Ltd.
- Novar Ireland Ltd.
- Novar lreland Systems Ltd,
- Gardiner |E Limited

- Heneywell International Technologies Lid.

Honeywell Field Solutions Holding B.V. - Honeywell Field Solutions Helding B.V.
Holanda - Enraf Holding B.V.
- Enraf B V.

Asimismo, las sociedades inglesas del grupe, tributan conjuntamente con otra sociedad del
grupo Honeywell; Honeywell Group Helding UK, la cual no pertenece al perimetro de
consolidacion.
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3.14 Provisiones y pasives contingentes

Las provisionas para restauracién medioambiental, costes de reestructuracién vy litigios se
reconocen cuando el Grupo tiene una obligacién presente, ya sea legal o implicita, como
resultado de sucesos pasados, es probable que vaya a ser necesaria una salida de recursos
para liquidar la obligacidn y el importe se puede estimar de forma fiable. Las provisicnes por
reestructuracian incluyen sanciones por cancelacion def arrendamiento y pagos por despido
a los empleados. No se reconocen provisiones para pérdidas de exptotacion futuras.

Las provisiones se valoran por el valor actual de los desembolsos que se espera que sean
necesarios para liquidar la obligacién usande un tipo antes de impuestos que refieje tas
evaluaciones de! mercado actual del valor temporal del dinero y los riesgos especificos de la
obligacién.

Las provisiones con vencimiento inferior o igual a un aiRo, ¢on un efecto financiero no
significativo no se descuentan.

3 15 Reconocimiento de ingresos

Los ingresos se registran por el valor razonable de {a contraprestacion a recibir y representan
los importes a cobrar por los bienes eniregados y los servicios prestados en el curso ordinario
de las actividades de la Sociedad, menos devoluciones, rebajas, descuentos y el Impuesto
sobre el Valor Anhadido.

El Grupo reconoce los ingresos cuando el importe de los mismos se puede valorar con
fiabilidad, es probable gue los beneficios econdmicos futuros vayan a flurr al Grupo y se
cumplen las condiciones especificas para cada una de las actindades tal y como se detalla a
continuacién. No se considera que se pueda valorar el importe de los ingresos con fiabilidad
hasta que no se han resuello todas las contingencias relacionadas con fa venta.

El Grupo basa sus estimaciones en resultados histéricos, teniendo en cuenta el tipo de cliente,
ef tipo de transaccion y los términos concretos de cada acuerdo.

Los coniratos en proceso se valoran afiadiendo al coste incurrido el margen de beneficio
esperado, el cual se obtiene en funcién det grado de avance de la obra, de manera
proporcional entre el coste total estimado y el precio de venta contractual, cuya contrapartida
se incluye en la cuenta "Clientes pendientes de facturar” de la partida "Clientes por ventas y
prestaciones de servicios" ¢ en la cuenta “Clientes a largo plazo®, segun su facturacién esté
prevista a corto o largo plazo respectivamente.

El exceso de facturacion producida en relacidén con los gastos incurmidos (incluyendo el
margen), en el caso de contratos de mantenimiento y contratos de obras, en cada proyecto
se registra en la partida "Periodificaciones a corto plazo” del pasivo corriente.

Los ingresos por intereses se reconocen usando el método del tipo de interés efectivo.
Cuando una cuenta a cobrar sufre pérdida por detericro del valor, el Grupo reduce el valor
contable a su importe recuperable, descontando los flujos futuros de efectivo estimados al
tipo de interés efectivo original del instrumento, y continOa llevando el descuento como menos
ingreso por intereses. Los ingresos por intereses de préstamos que hayan sufrido pérdidas
por deterioro del valor se reconocen utilizando el método del tipo de interés efectivo.
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3.16. Atrendamientos
a. Armrendamientos operstivos

Arrendamientos en los que el arrendador conserva una parte importante de los riesgos y
beneficios derivados de ta titularidad se clasifican como arrendamientos operativos. Los
pagos en conceplo de arrendamiento operativo (netos de cualquier incentivo recibido del
arrendador) se cargan en la cuenta de pérdidas y ganancias del gjercicio en que se devengan
sobre upa base lineal durante el periedo de arrendamiento.

3.17. Transacciones en moneda extranjera

a. Moneda funcional y de presentacion

La moneda funcional es la moneda del entorno econdmica principal en el que opera el Grupg,
es decir, la moneda del entorno en el que e! Grupo genera y emplea efectivo. Las cuentas
anuales consolidadas del Grupo se presentan en euros gue es la moneda de presentacién y
funcional del Grupo.

b. Conversién de estados financieros en moneda distinta del euro

La conversion de las cuentas anuales de una sociedad del Grupo cuya moneda funcional sea
distinta det euro se realiza de acuerdo con las siguientes reglas:

I.  Los activos y pasivos se convierten al tipo de cambio de cierre, siendo éste el tipo
medio de contado existente a dicha fecha;

i. Las partidas de patrimonio neto, incluido el resultado del gjercicio, se convierten al tipo
de cambio histérico;

i. La diferencia entre el importe neto de los activos y pasivos y las parlidas de patrimonio
neto, se recoge en un epigrafe del patrimonio neto, bajo la denominacién de
“diferencia de conversién®, en su caso, neta del efecto impositive, y una vez deducida
la parte de dicha diferencia que corresponda a los socios externos, .

iv.  Los flujos de efectivo se convierten al tipo de cambio de la fecha en que se produjo
cada transaccidn o empleando un tipo de cambio medio ponderado del periodo
mensual, siempre que no haya habide variaciones significativas.

La diferencia de conversién contabilizada en el estado consolidado de ingresos y gastos, se
reconoce en la cuenta de pérdidas y ganancias consolidada del periodo en que se enajene o
disponga por otra via de la inversién en la sociedad consolidada.

El tipo de cambio histérico es’

i. Para las panlidas de patrimonic neto existentes en la fecha de adquisicion de las
participaciones que se consolidan: el tipo de cambio a la fecha de la transaccion;

i. En el caso de ingresos y gastos, incluidos los reconocidos directamente en ei
patrimonio neto: el tipc de cambio a la fecha en que se produjo a transaccion. Silos
tipos de cambio no hubieran variado de forma significativa, se utiliza un tipo medio
ponderado del periodo mensual.

ii. Reservas generadas tras las fechas de transaccion como consecuencia de resultados
no distnbuidos: el tipo de cambio efectivo resultante de convertir los gastos e ingresos
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que produjeron dichas reservas.

El fondo de comercio de consolidaclén y los ajustes a los valores razonables de activos y
pasivos derivados de |a aplicacion del método de adquisicidn se consideran elementos de la
sociedad adquirida, por lo que se convierten al tipo de cambio de cierre.

La conversidn a suros de cuentas anuales expresadas en una moneda funcional que
corresponda a una economia hiperinflacionaria se realiza aplicando ias siguientes reglas:

.~ Con caracler previo a su conversidn en euros, se ajustan los saldos de las cuentas
anuales de acuerdo con lo indicado en el apartado siguiente;

ii. Los activos, pasivos, partidas de patrimonio neto, gastos e ingresos, se convierten a
euros al tino de cambio de cierre correspondiente a la fecha del balance mas reciente;

. Las cifras comparativas son las que se presentaron como importes corrientes de cada
afo, salvo las correspondientes al primer ejercicio en que deba practicarse la
reexpresion, por lo que no se ajustan por las variaciones posteriores que se hayan
producido en el nivel de precios ¢ en los tipos de cambio.

¢. Transacciones y saldos en moneda exiranjera

Las transacciones en moneda extranjera se convierten a la moneda funcional utilizando tos
tipos de cambio vigentes en la fecha de las transacciones. Las pérdidas y ganancias en
moneda extranjera que resuitan de la liquidacién de esas transacciones y de la conversion a
los tipos de cambio de clerre de los aclivos y pasivos monelarios denominados en moneda
extranjera se reconocen en la cuenta de pérdidas y ganancias, excepto si se difleren en
patrimonio neto como las coberiuras de flujos de efectivo cualificadas y las coberturas de
invers:6n neta cualificadas.

3.18. Transagciones entre partes vinculadas

Con caracter general, las operaciones entre empresas del Grupo se contabilizan en el
momento inicial por su valor razonable. En su caso, si el precio acordado difiere de su valor
razonable, la diferencia se registra atendiende a la realidad econdmica de la operacién. La
valoracion posterior se realiza conforme con {o previste en las correspondientes normas.

No cbstante lo anterior, en las transacciones cuyo objeto sea un negocio, que incluye las
participaciones en el patrimonio neto que olorguen el control sobre una empresa que
constituya un negocio, el Grupo sigue el siguiente criterio:

a. Fusidn y escisitn

i. En las operaciones entre empresas del Grupo en las que intervenga la empresa
dominante {o dominante de un subgrupo) y su dependiente, directa o indirecta, los
elemenlos patrimeniales adquiridos se valoran por el importe que carresponde a los
mismos en las cuentas consolidadas del grupo o subgrupo. La diferencia que se ponga
de manifiesto se reconoce contra una partida de reservas.

i En el caso de operaciones entre otras empresas del Grupo, los elementos
patrimoniales adquiridos se valoran segin sus valores contables en las cuentas
anuales consolidadas del grupo o subgrupo mayor en el que se integren aquellos y
cuya sociedad dominante sea espafiola,
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La fecha de efectos contables de las operaciones de fusidn y escisién entre empresas del
Grupo es la de inicio del ejercicio en que se aprueba la operacion, siempre que ésta sea
posterior a la fecha de incorporacién al Grupo. Si una de las sociedades intervinientes en la
operacion se hubiera incorporado al Grupo en el ejercicic en que se produce la fusiéon o
escision, la fecha de efectos contables serd la de adquisicion.

La informacién comparativa del ejercicio precedente no se reexpresa para reflejar los efectos
de 1a fusién o escisidn, aun cuando las sociedades intervinientes en la operacidn hubieran
formado parte de! Grupo en dicho gjercicio.

b. Reduccitn de capitel, reparto de dividendos y disolucién

En aquellos casos en los que el negocio en el que se materializa la reduccion de capital, se
acuerda el pago de dividendo o se cancela la cucta de liquidacidn del socio permanezca en
el Grupo, la empresa cedente contabilizara |a diferencia entre la deuda con el socio y el valor
contable del negocio entregado en una partida de reservas. La cesionaria registra el negocio
de acuerdo con las normas para fusiones y escisiones indicadas en la Nota 3.18.a.

3.19. Informacidn segmentada

E) Grupo consolidado Honeywell esta constituido por la Sociedad dominante Honeywell, S.L.
y sus sociedades dependientes, que se detallan en el Anexo |. A través de estas sociedades,
el Grupo desarrolla su actividad en el sector descrito en la Nota 1.1, de la presente memoria
consolidada. Concretamente centra su operativa en las sigutentes areas de negocio, que
constituyen a su vez sus "segmentos operativos” conforme a lo establecido en el Real Decreto
1159/2010, de 17 de septiembre:

- Productos: Montaje, reparacién y mantenimiento de instalaciones de climatizacién,
calefaccion y otros.

- Seguridad: Fabricacidn, comercializacién, mantenimiento y venta de aparatos,
instrumentos y sistemas de seguridad de prevencidn y deteccién de riesgos.

- Aeroespacio: Distribucién y fabncacidén de materiales para aviones y automoviles.

- Industrial: Fabricacién de equipos de control de procesos industriales.

- Fuego: Distribucién, venta y reparacién de material y equipos para incendios.

- Edificios: Instalacion y mantenimiento de sistemas de seguridad y ofras instalaciones
de edificios y obras.

- Materiales especiales: Distribucion y fabricacién de maleriales especiales.

-~ Otros

Se ha definido un segmento adicional como “Otros” que incluye todos los activos y/o pasivos,
asi como todos los ingresos y/o gastos correspondientes a las empresas no asignadas a
ningun area de aclividad.

Las operaciones internas se realizan a precios de mercado.

La informacién sobre los segmentos de explotaciéon se presenta de acuerdo con la
informacion interna gue se suministra a la maxima autoridad en la toma de decisiones. Se ha
identificado como la méaxima autoridad en la toma de decisicnes, que es responsable de
asignar los recursos y evaluar el rendimiento de tos segmentos de explotacién al Comité de
Direccién, el cual es a su vez el encargado de la toma de decisiones estratégicas
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4. Gestion del riesgo financiero

Las actividades del Grupo Honeywell, S.1. estan expuestas a diversos riesgos financieros:
riesgo de mercado (incluyendo riesgo de tipa de cambio y riesgo del tipo de interés), riesgo
de crédito y riesgo de liquidez El programa de gestion det riesgo giobal se centra en la
incertidumbre de los mercados financieros y trata de minimizar los efectos potenciales
adversos sobre su rentabilidad financiera. La politica global de ta compafiia es emplear
derivados para cubrir ciertos riesgos.

La gestién del riesgo esta controlada por el Departamento de Tesoreria del Grupo que
identifica, evaltia y cubre los riesgos financieros con arreglo a las politicas aprobadas por el
Grupo. El Grupo proporciona politicas escritas para 1a gestion del riesgo global, asi como para
areas concretas como riesgo de tipo de cambio, riesgo de tipo de interés, riesgo de liquidez,
empleo de derivados y no denvados e inversion del exceso de liquidez.

4.1, Riesgo de mercado

a. Riesgo de lipo de cambio

El Grupo Honeywell, S,L. opera en ei ambio internacicnat y, por tanio, esta expuesto a riesgo
de tipo de cambio por operaciones con divisas. E! riesgo de tipo de cambio surge de
transacciones comerciales de compras y ventas, asi como los pasivos y activos reconocidos
derivados de dichas compras y ventas. La Direccién corporativa ha establecido una politica
de gestidn del riesgo de tipo de cambio de moneda extranjera frente a la moneda funcional,
que queda centralizada en el Departamento de Tesoreria del Grupo Honeywell Internacional.
Para gestionar el riesgo de tipo de cambio que surge de transacciones comerciales futuras y
ios activos y pasivos reconocidos, se usan contratos de seguros de cambio, negociados por
el Departamento de Tesorerla. El riesgo de tipo de cambio surge cuando las transacciones
comerciales fuluras o los activos o pasives reconocidos estan denominados en una moneda
que no es la moneda funcional de la entidad. La politica de gestibn del riesgo del
Departamento de Tesoreria Corporative es cubrir aproximadamente un 75% de las
transacciones netas previstas, seguin la informacidn que proporciona cada unidad de negocio
en cada una de las principales monedas durante los doce meses siguientes. Por tanto, e!
Grupo tiene al menos cubierto el 75% de 1as transacciones en moneda extranjera previstas
en el corto plazo a través del Grupo Honeywell International,

El coste de los contratos de cobertura se repercute proporcionalmente entre todas las filiales
en funcidn de su flujo de transacciones real,

Asimismo, el grupo Honeywell, S.L. estd expuesto al riesgo de matena prima. Existe la
obligacion de cubrir este riesgo ai que queda expuesto con el Departamento de Tesoreria de
una manera similar al riesgo por tipo de cambio.

b. Riesgo de tipo de interés de los flujos de efectivo

Respecto al riesgo de tipo de interds, los gastos e ingresos financigros variables se deben
principalmente a los diferentes créditos préstamos y saldos de cash pooling concedidos por
sociedades det Grupo.

La politica del Grupo consiste en controlar la exposicidn al riesgo de tipo de interés variable

mediante ia gestibn de los importes pendientes de deuda a tipo variable con el Departamento
de Tesoreria del Grupo Honeywell Internacional
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4.2. Riesgo de crédito

El Grupo Honeywell, S.L., siguiendo Ja politica global de Honeywell, revisa y analiza
peribdicamente el riesgo de crédito de su cartera de clientes. Para ello, asigna limites de
crédito a los clientes y establece mecanismaos de control con el fin de minimizar dicho riesgo.
Asimismo, realiza un seguimiento exhaustivo y continuado de les créditos concedidos para
asegurar el cumplimiento de {os términos de pago acordados con los clientes y detectar lo
antes posible cualquier tipo de incidencia que deba ser resuelta para evitar retrasos en los
pagos. De esta forma, el Grupo Honeywell, S.L., consigue mantener unos plazos medios de
cobro equiparables a la media de los sectores de su actividad y unos indices de morosidad
minimos.

4.3, Riesqo de liquidez

Respecto al riesgo de liquidez, dados los acluales ratios de periodo medio de cobro, rotacién
de existencias y plazo medic de pago, la Sociedad no tiene ningun riesgo significativo de
liquidez. En cuanto al eventual nesgo a corto plazo la Sociedad esta gestionando su tesareria
dentro de un cash poaling que agrupa a todas las filiales del Grupo internacional, en el cual
existe una cuenta centralizadora gestionada por Honeyweil Europe N.V. que repone
automaticamente el saldo de las cuenlas asociadas a cada entidad, ya sea en exceso o por
defeclo, y que por lo tanto garantiza que se cubra la posicién diaria de cada una de ellas por
compensacién de saldos.

4.4. Esfimacién dei valor razonable

Se asume que el vator en libros de los créditos y débitos por operaciones comerciales se
aproxima a su valor razonable, El valor razonable de {os activos y pasivos financieros a
efectos de la presentacién de informacidn financiera se estima descontando los Aujos
contractuales futuros de efectivo al lipo de interés corrente del mercade del que puede
disponer el Grupo para instrumentos financieros similares.

5. Inmovilizado intangible

El detalle del inmovilizado intangible y su evolucién durante el gjerciclo 2015, es como sigue
Miles da euros
DHerencias de

2018 2014 Altas Bajas Traspasos conversién 2015
Losls

Concasiones. patenies, 81.098 . . . 324 61420
Fondo d8 comercio 4718 . - - 479
Aplicaclones Informabces 14.852 5.059 {215) - {68) 19.328
Otros Intangibles 3.8682 . {159) (120) 139 3723
Total Costs 78.990 5.059 (374} (120} 385 84.950
Amorizackin scumylads

“c;nnc;:;unas. patentes, {25.402) {5 803) - - (164) {34.289)
Fondo de comercio - - - . - -
Aphcaciones Informiticas {10.380) (1 812) 214 - a3 [11.893)
Otros intangibles {1.485) (206) - 120 (138) (1.708)
:g’:,,',‘{},;g:’“ (40.277) (7.821) 214 120 (209)  (47.973)
Valor Nelo 38.713 36.877

El detalle del inmovilizado intangible y su evolucién durante el ejercicio 2014, es como sigue:
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Miles de suros

Diferencius de

2014 2013 Altas Bajas Traspagos conversién 2044
ﬁ“ﬁ:‘f“‘s' puisntes, 59.732 1.470 . - (108) 51.096
Fondo de comaercio 1.637 - {1.158) - - 479
Aplicaciones informéticas 12.045 3.438 (894) - (38) 14.552
Otros Intangibles 858 3.052 {44) - {3) 3.883
Totat Costa T4.273 7.980 {2.096) - {147} 79.990
{}
Conoesianes, patentes. (22.678) (5.844) . . 122 {28.400)
Fondo de comercio - - - . - -
Aplicaciones informiticas {10.284} (677) 532 - a7 {10.392)
Oleas Intangibles _(692) (834) 37 - 5 {1.484)
:::nuonr:::f:;'adn {33.655) {7.368) 569 - 168 (40.277)
Vaior Nato 40.818 38.713

Las altas del ejercicio 2015 corresponden principalmente a las de la sociedad Honeywell
Measurex (Irefand) Ltd. por importe de 3.618 miles de euros y a la sociedad Honeywell Spol
Sro por importe de 1.065 miles de euros. En el epigrafe de otros intangibles se incluye un
saldo por importe de 2.221 miles de euros comrespondientes al grupo Enraf Holding B.V.
debido a [as relaciones con clientes adquiridas de Gorter 8.V.

£l detalle y movimiento del fonde de comercio por sociedades y movimientos del saldo es el

sigwente:
Miles ds suros
Valor noto Valor nsto Valor neto
Contable Altg /Baja Cantable Alta/Baja Cantable
3.12.43 2014 31.12.14 2015 311215
Honeywell Securlly lalia Spa 8715 (975) - - .
Honeywall, S L. 479 - 479 - 479
ADI-Alarmsytlem Svenska AB 183 (183) - . -
1.837 {1.158} 479 . 479

Inmovilizado intangible situado en el extranjero durante 2015 y 2014, es el siguiente:

2015 Miles de surcs
Amortizacion Valer Nato

Inmovillzado Costa acumiilada Contable
Concesionss, patentes, licancias €1 420 {34.370) 27 050
Aplicacionas informaucas 18.988 {11.536) 7.433
Otros intangidlas 37123 (1.709) 2.014
B4 112 {47.615) 36,497

2014 Miles de suros
Amonrtlzacion Valor Nato

fnmoviiizade Coss acumulada Contable
Concesiones, palentes, hoancias 61,088 {28 402} 32696
Aplicacionas Informéaticas 14,187 (10.025) 4162
Otros intangibles 1.482 {1.485) {3)
76.767 {39.912) 36.855

El importe de los elementos tolalmente amortizados a fecha 31 de diciembre de 2015
asciende a 35.405 miles de euros (2014 1.166 miles de euros). Se encuentran desglosados
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en 28.851 miles de euros en concesiones, patentes, licencias, 6 212 miles de euros en
aplicaciones informaticas y 342 miles de euros en otros intangibles.

6. [nmovilizado material

El detalle de las inmovilizaciones materiales y su evolucion en el gjercicio 2015, es como

sigue:
Miles de curos
2014 Altas Bajas  Traspasos m’f:.',’,ﬁﬁ;g: 2015
Coste
Terrenos y construcciones 66.487 7.745 (464) 96 314 T4.478
instatacrones técnicas y
maquinaria 256.786 15.588 (41.319) (1097) 578 230 506
Anticlpos & Inmavilizeciones
materialas &n curso 7.783 4.861 {300) (228) (55) 12 091
Otro Inmovitizado 22 563 $.561 {2.025) 1.146 109 23 354
Total Coste 353.629 28.745 {44 108) 217 946 340.429
Terreno_s ¥ construccionas {35.640) {3.485) 367 {434} (242) (38.424)
m&m‘;” 1cnicas y (189.376) (17.271} 40.400 1527 “17) {165.137)
Otro inmovikzado (18.766) {253) 1.394 _ {1310 (73) {19.008)
Amortizacidn Acumulada _ (243.782) {21 008) 42,161 {217) {732) {223.579)
Valor Nato 109 847 116.850

El detalle de las iInmowvilizaciones materiales y su evolucién durante el ejercicio 2014, es como

sigue:

Miles de eurcs

Diferancias de

2013 Allas BajJas  Traspascs conversion 2014
Tarrenos ¥ construcciones B0.712 2.630 (285) 933 2497 66 487
instalacionss tdcnicas y
magquinana 234,385 17.000 (7.180) (484) 13 056 255 7688
Antcipos & Inmovdizaciones
malengles en curso 6.061 3480 {1 301) (431) 4 7793
Olro inmovitizeda 22,167 real (868) _{294) 788 22 563
Total Coste 323,326 23,870 {8 835) {276} 16 345 353.629
Terrenos y consirucciones (31.483) (2 531) 32 (843) {1.105) (35.640)
L’::f&;f:ﬂ;” tocnicas y (168.414) (16.748) 6279 629 (13.122) (189.376)
Otro inmovilizado {18.834] {a72) 905 490 {555) (18.766)
Amortizacién Acumulada {218 531} (20 251} 7 506 278 (12.782) {243.782)
Valor Neto 104,794 109.847

En 2015, las principales altas de inmovilizado material corresponden a las sociedades de
Honeywell Garret Romania Srl. por 15.282 miles de euros, Honeywell Spol Sro por 8.478
mites de euros y Honeywell Aerospace Ireland Ltd por 5 312 miles de euros.

Las principales bajas del ejercicio 2015 corresponden a las entidades Honeywell Aerospace
Ireland por 35.694 miles de euros y Honeywell Garrett Romania SRL por importe de 9.974.

En 2014, las principales altas de inmovilizado material correspondieron a las sociedades de
Haoneywell Garret Romania SrL por 7.363 miles de suros, Honeywell Spol Sro por 10.817
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miles de euros, Honeywell Life Safety Romania SRL por 1.938 miles de euros y Honeywell
Transportation Irelan Ltd por 1.519 miles de euros.

Las principales bajas del ejercicio 2014 correspondieron a la entidad Honeywell Spol Sro por
un importe de 3.992 miles de euros por anlicipo e inmovilizaciones de materiales en curso y
1.703 miles de euros correspondientes a Honeywell Garrelt Romania SRL.

Ei Grupo tiene contratadas varias pélizas de sequro para cubrir ios riesgos a que estan sujetos
ios elementos del inmovilizade material. La cobertura de estas polizas se considera suficiente.

&l valor de coste de los terrenos y construcciones a 31 de ditiembre de 2015 asciende a
1.809 miles de eurcs y 72.669 mites de euwros, respectivaments (2014; 1.817 y 64.670 miles
de eusos).

Al 31 de diciembre de 2015 y 2014 el Grupo consolidado tiene sifuadas en el extranjero las
nwversiones en inmovilizado matenal que se detallan a continuacién;

2015 Miles da surgs
Amortizacion Valor Neto

Inmovilizado Coste acumulada Contable 2014
Tefrenas v construcaiones 74.478 {39 435) 35.043
insialaciones técnicas y maquinana 228.458 (163.805) 65.653
Anlicipos e inmovilizaciones matsriales en curso 12.080 - 12 080
Otro inmovitizado 22.506 {18.791) 3.715
338.532 {222,031} 116.501

2014 Miles da suros
Amortizacidn Valor Neto

Inmovilizado Coslo acumulada Contable 2013
Terrenos y construccionas 66 487 (35 641) 30.846
Instalaciones tdcnicas y maquinaria 255738 (188 131) 67.607
Anlicipos e inmovilizaciones matanales an curse 7.792 - 7792
Olro inmovillzado 21.866 {18 568) 3298
351.88) {242.340) 109 643

Las inversiones en inmoviizado matenal adquiridas a empresas del Grupo y asociadas
durante el ejercicio finalizado el 31 de diciembre de 2015 y 2014, se resumen a continuacion:

Miles do euros

2015 2014

Sociedad Proyecto Coste Amaortizacién \;::f; Amortizacién  Valor Neto

o¢ ¥ Acumulade oo Acumulada Contabls
Instalaciones

l;?onemll SP0  \ionicasy 22 470 (14 424) 8.046 | 16510 111.072) 5438

maquinana
22.470 {14.424] B.046 | 16.510 (11.072) 5.438

En la cuenta de pérdidas y ganancias consolidada se han incluido gastos por arrendamiento
operativo correspondientes principalmente al alguiler de edificios, vehiculos y otros por
importe de 14.958 miles de euros (2014: 14.060 miles de euros), 5.006 miles de euros (2014:
4.496 miles de euros) y 1.140 miles de euros {2014; 793 miles de euros).

Existen Subvenciones de capital recibidas para la compra de inmovilizado material, las
cuales, se delallan en la Nota 17.

Al 31 de diciembre de 2015 existen elementos del inmovilizado material con un coste contable
de 167.981 miles de euros gue estan totaimente amortizados y que todavia estan en uso Los
elementos del inmovilizade material se encueniran desglosados de acuerdo a lo siguiente;
maobiliario 5.346 miles de euros, maquinaria y equipos de proceso de informacion 133.210
miles de euros y otro inmovilizado material 29.407 miles de euros.
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7. Andlisis de instrumentos financieros

7.1. Analisis por categorias
£l valor en libros de cada una de las categorias de instrumentos financieros, es el siguiente:

Miles de euros
Activos financieros a lamgo plazo Activos financisros 8 corto plaze

Créditos derivados ¥ otros Créditos derivados y otros
2015 2014 2018 2014
Préstamos y partidas a cobrar () (Nota B) 166.5625 165.188 651.970 640.700
Efectivo y otros activas liquidos
equivalenias - - 130,908 104 858
Total 166 825 165.188 782.878 745.658
Pasivos financieros a fargo plazo Pasivos financieros a corto plazo
Darivados y otros Dorlvados y otros
205 2014 2015 2014
Oébitos y partidas a pagar (*} (Nota 18} 1567 801 445,043 800.748 638 348
Total 167.801 445.043 800 748 638.349

(*) Los activos y pasivos por obligaciones legales con Administraciones Publicas han sido
excluidos de los saldos de las cuentas comerciales y otras cuentas a cobrar y pagar, dado
que este analisis sélo se exige para instrumentos financieros.

7.2. Analisis por vencimientos

El vencimiento a largo plazo mas signifficativo corresponde a la partida de préstamos y
partidas a pagar a largo plazo con empresas del Grupo por valor de 159 millones de euros
{2014: 436 millones de euros) y su andlisis por vencimientos queda reflejado en la Nota
28.4.b. Asimismo, el vencimiento a targo plazo de los créditos y partidas a cobrar corresponde
principalmente a un crédito con empresas del Grupo, el cual queda detallado en la Nota
28 3.b.

8. Préstamos y partidas a cobrar

8.1. Préstamos v partidas a cobrar a largo plazo

Milas de curos

Fréstamoes y partidas a cobrar a largo plazo 2015 2014
- Créditcs a empresas del grupo (Hota 28.3 b) 154,000 154 000
- Flanzas constituidas a largo plazo 586 533
- Clientes 3 lamgo plazo 5852 4 467
- Otros aclivos financlaros con empresgs del Grupo a largo plazo 6.187 £.188
Total 166.625 165 188

El epigrafe de clientes a large plazo se corresponde en su totalidad con los importes
devengados y pendientes de ser facturados a largo plazo, sequn el criterio de contabilizacion
de ingresos mencionade en la Nota 3.15.

El valor de Otros activos financieros con empresas del Grupo corresponde principalmente a
tas inversiones que la sociedad dominante mantiene an las empresas Honeywell Deutchland
Gmbh y Honeywell Controls and Automation India Pvt Lid, cuyo porcentaje de participacion
es de un 1,66% y 1,53% respectivamente. Estas inversiones estan registradas a su coste de

adquisicién.
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8 2. Prestamos y partidas a cobrar a corlo plazo

Miles de suros

Préstamos y partidas a cobrar a corto plazo 2015 2014
- Crédlios a ampresas del grupo (Nota 28 3.b) 360 617 343.183
« Clientes empresas del grupo (Nola 28 3 8) 58.387 58,228
- Cliantes por ventas y prastacién ge sarviclos 229,958 238,164
- Ativos por impuesto comiante (Nota 23} 7.447 9,883
- Olros daudoies {*) 5.384 4742
- Qtrog acivos financiegs 419 374
Total 682.192 652.574

(")Deniro del epigrafa da “Ctros daudores™, s& incluyen “Otros crédros con las Adminisiracionas Piblicas” por importe de 2.775
miles de eurns {2014- 1.991 miles de euros), que sa deeglosan en ls Nola 23 junto al epigrafe de "Activos por impuesto corriente®

El valor razonable de los créditos y partidas a cobrar tanto a largo como a corto plazo no
difieren significativamente con el valor contable, dado que el efecto del descuente no es
significativo teniendo en cuenta el tipe de interés del mercado actual. Las cuentas incluidas
en préstamos y partidas a cobrar a largo plazo no han sufride deterioro de valor.

Los valores contables de los créditos y partidas a cobrar estdn denominados en ias siguientes
monedas.

Milas de euros

Moneda 2016 2014
Franco Sulzo 1077 1.088
Corong Checsa 23.163 21977
Coiona Danasa 9.4 30.048
Eurcs 5B84.508 557.970
Libra Esteriing 15537 30.854
Corona Noruaga 8374 10 653
Délar Esladounidanse 179.9t8 146 072
Lev Rumano 7222 5349
Otros 1.530 13.850

828.817 £817.762

E! movimiento de la provisin por pérdidas por deterioro de valor de las cuentas a cobrar a
clientes es el siguiente.

Miles de auros

2016 2014
Saldo Inicial {8.183) (9.670)
Dotacion neta por deterioro de valor de cuentas a cobrgr (2 907) {+.119)
Cuenias a cobrar dedas de baja por [ncobrables 1.944 1.588
Saldo finat (10.156) (9.183}

El reconocimiento vy la reversion de las correcciones valorativas por deterioro de las cuentas
a cobrar a clientes se han incluido en el epigrafe “Pérdidas, deterioro y variacién de
provisiones por operaciones comerciales” por importe de 2 807 miles de euros en 2015 (2014;
1.119 miles de euros)
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8  Fondo de comercio de consolidacién

Honeywell

£1 fondo de comercio de consolidacién existente al 31 de diciembre de 2015 en funcién de
las unidades generadoras de efectivo que lo han generado y su movimiento durante el

ejercicio es el siguiente:

Miles de surog

Saldoneto a Oiferencias de Saldo nato a
31.12.14 Altas Bajas conversién 31.12.15

Honaywali Life Safety Ibesia,
Sk, 191 - - - 191
Honsyweli intarnabonal
Technologies Limited 86.034 - . - 86024
Honeywell Portugal SA 5.128 . - - 5128
Honeywell Spol Sro 27.865 - - - 27 865
Honaywsll Life Safety SA 12,129 - - - 12129
Honeywell AS Danmark 28933 . - - 28933
Honaywsli OY 22 884 . - - 22.884
Honeywe!l AS Norway 14.477 . - B 14,177
Honeywell AB Sweden 11.475 - - - 11,478
Noufier itafia SRL 16.080 - - - 16 090
Honeywell Sr 15.210 - - - 15.210
Pittway Technologica Sqd 29.989 - - - 29,989
Honaywall Lifa Safetly AS 3028 - - {203) 2.825
Honeyweil AS 2.411 - - [42)] 2.402
HonayweH Life Safety
Romanies SRL 2792 - - (30} 2.762
ADI-Gardiner EMEA SAS 120 809 - (32.234) 1027 89.702
ADl-Alarmsystam Svenska AS 2.061 - - 45 2.107
Enraf Hokling B.V 83.720 - - 1.637 85.357
Total 485.026 - {32.234) 2.468 455.260

La evolucién del Fondo de Comercio durante ef ejercicio 2014 se muestra en la siguiente

tabla:

Miles de euros

Saldo neto a Dlferenclas de Saldo neto a
31.12.13 Altas Bajas conversién 31.12.14

Honeywell Life Safety ibarig,
S.L 194 - . 191
Honeywell International
Technologies Limided 86 034 - - - 86 04
Honsywsll Porlugal SA 5.128 . - - 5.128
Honeywetl Spol Sro 27 885 . - - 27.885
Honeywell Life Safety SA 12129 - - - 12.128
Honeywall AS Denmark 28.933 - - - 28.933
Honeywell QY 22.884 - - - 22 884
Honaywell AS Norway 14177 - - - 14177
Honaywell AB Sweden 11475 - - - 11.475
Notifier itaha SRL 16.090 - - - 16.090
Heneywel S 15.210 - - - 15210
Pittway Tochnologica Sr 29,989 - - - 26.989
Honeywell Lifa Selety AS 3.332 - - (304) 3028
Honaywell AS 2401 - - 10 2411
Honaywasli Life Safaty
Romanla SRL 2.8 - - (1) 2792
ADH-Gardiner EMEA SAS 120.081 . - 828 120 909
ADI-Alamsystern Svenska AB 1.991 - - 70 2.061
Envraf Holding B.V. 103.379 - (19 847) 188 83.720
Total 504.082 - (19,847) 781 485.026

El fondo de comercio se asigna a las unidades generadoras de efectivo (UGE) del Grupo de
acuerdo con el pais de explotacién y el segmento del negocio al que pertenecen. El importe
recuperable de una UGE se determina en base a céiculos del valor en uso. Estos célculos
usan proyecciones de flujos de efectivo basadas en presupuestos financieros aprobados por
la Direccién que cubren un periodo de cinco afos. Los flujos de efectivo correspondientes al
periodo posterior a estos cinco afios se extrapolan usando las tasas de crecimiento
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estimadas. La tasa de crecimiento no supera la tasa media de crecimiento a largo plazo para
el negocio en que opera la UGE.

Las principales hipétesis tomadas para la determinacion del valor actual de los fondos de
comercio de consolidacién son una tasa de dascuento del 8,5% (2014 9%) vy una tasa de
crecimiento de 2% {(2014. 3%), de acuerdo con la evolucién de los negocios del Grupo
Honeywell.

Durante el ejercicio 2015 se ha dotado la provisién de la inversién que Honeywell S.L. tiene
en la compafila AD!- Gardiner EMEA SAS por importe de 32234 miles de euros,
registrandose dicha pérdida en la cuenta de pérdidas y ganancias dentro de! epigrafe
"Deteriore y resultado por enajenaciones de instrumentos financieros®. En 2014 la reduction
de 19.847 miles de euros del fondo de comercio se debib a la pérdida de valor del grupo Enraf
Holding B.V

10. Existencias

El detalle de las existencias es el siguiente:

Milas de syros

2015 2014
Materiss Prirnas y olros aprovisionamientos 11 850 10 348
Ptoductos en curso y semilerminades 1.684 23
Productos teminados 54.866 52.911
Anticipos 10 7
Provisiones (10.520) {11519
Total 57.890 52.070

El Grupo tiene contratadas varias pélizas de seguro para cubrir los riesgos a que estan sujetas
las existencias. L.a cobertura de estas pdlizas se considera suficiente.

11. Efectivo y otros activos liquidos equivalentes

El desglose de efectivo y otros activos liquidos equivalentes se detalla a continuacion:

Milas de suros

2015 2014

Tezoreria 102 209 83422
Qlros actives liquidos equivalentes 28.897 21.428
130.808 104.858

A 31 de dictembre de 2015, la partida de otros activos liquidos equivalentes incluye
principalmente 23.213 miles de euros de inversiones financieras, comespondientes a la
sociedad Enraf Tanksystem SA, Bulle (2014: 16.612 miles de eureos correspondientes a la
sociedad System Sensor Fire Dectectors LLC).

12. Capital y prima de emision
12.1 Capital Social

El Capital Social 3 31 de diciembre de 2015 y 2014 estd compuesto por 937 225
participaciones de 6,01 euros cada una, tolalmente suscritas y desembolsadas.
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En virtud de lo acordado por la Junta de Socios celebrada el 27 de diciembre de 2001, la
Sociedad redenomind su capital social a euros, y como consecuencia de ello se redujo el
capital en 27,94 euros y se cred una reserva indisponible para tal efecto por dicho importe.

El detalle de socios a 31 de diciembre de 2015 y 2014 es el siguiente:

Participaciones Porcentsjs

Honeywsll Luxembourg Holding San 466 345 49,76%
Honeywell Spain Holdings LLC 470 880 50,24%
937.225 100%

12.2. Pnma de emisidn

A 31 de diciembre de 2015 y 2014 esta reserva por valor de 347.029 miles de euros es de
libre disposicién.

Esta prima de emisién surge como consecuencia de la diferencia entre el valor escriturado
de la aportacién no dineraria realizada por Honeywell Luxembourg Holding S.a.r.l y Honeywell
Spain Holdings LLC y el valer nominal de las participaciones emitidas.

12.3. Opciones sobre acciones

El Grupo concede a determinados empleados opciones sobre acciones. El precio de
gjercicio de las opciones concedidas es igual al precio de mercade de las acciones de la
Sociedad Matriz dltima Honeywell Inc. menos un porcentaje en la fecha de concesién. Las
opciones estan condicionadas a que el empleado complete entre uno y cuatro afios de
servicio, Las opciones son ejercitables segun transcurre el periedo entre un afo y cuatro
afios desde la fecha de concesién. Las opciones tienen un plazo contractual de diez afos.
La Sociedad no tiene obligacién legai ni implicita de recomprar o liquidar las opciones
mediante efectivo con anterioridad a los plazos contractuales establecidos.

El numero de opciones sobre acciones en circulacion y sus correspondientes precios medios
ponderados de ejercicio son los siguientes:

2015 2014
Rango Precio moedio Rango Pracio medio
8 ejercicio de sjsicicio
{€ por opclén) N*® QOpciones (€ par opcidn) N* Opclones
A 31 de diclambre de 2015 y
2014 52,68 - 95,89 31 100 30,75 -76.54 27 735

De las 31.100 (2014: 27.735) opciones en circulacidn, 6 835 (2014: 7.410) eran ejercitables.

Los movimientos hatidos en el niimero de opciones sobre acciones en circulacién y en sus
correspondientes precios medios ponderados del ejercicio han sido los siguientes:

N* opciones
A 31 do diclembre do 2014 27.735
Concedidas 10 200
Ejercidas (6.835)
A 31 da diciembre de 2015 31,100

Las opciones sobre acciones en circulacion al cierre del ejercicio tienen las siguientes fechas
de vencimiento y precios de ejercicio:

35



Honeywell

2018 2014
Fecha de Rango Precio de Fecha da Rango Preciode
vencimianta ejerciclo N® opcionas vencimiento slarcicio | W' opoionas
2021 52,65 2.000 | 2015 30,75 4.160
2022 55.26 3.875 [ 2021 4547 2.000
2023 54,39 4750 | 2022 48.76 4.750
2024 86,73 10.275 | 2023 en adetante 55,83 - 76,54 16.825
2025 en ndelante 95,89 10200 ) - - -

El valor razonable medio ponderado de las opciones concedidas durante el ejercicio
determinado de acuerdo con el modelo de valoracién Black-Scholes fue de 15,80 (2014:
13,32). Los principales inputs del modelo fueron el precio de ia accién en la fecha de
concesidn, un rendimiento por dividendos de 1,98% (2014: 2,05%), una volatilidad esperada
de 21,55% (2014: 23,06%), una vida esperada de la opcion de cinco afics y untipo de interés
anual libre de nesgo del 1,861% (2014: 1,48%).

En la Nota 22.5 se muestra informacién adicional respecto del gasto reconocido en el
ejercicio por las opciones socbre acciones concedidas a los empleados.

12.4. Otros pagos basados en instrumentos de patrimonio

El Grupo concede otros instrumentos de patrimonio diferentes a opciones sobre acciones a
determinados empleados. E! precio de ejercicio de los instrumentos concedidos es igual al
precio de mercado de las acciones menos un porcentaje en la fecha de concesion. Estos
instrumentos estan condicionados a que el empleado complete entre tres y cinco aflos de
servicio, siendo ejercitables en el tercer afio desde (a fecha de concesién.

Los saldos habidos en el nimero de olros instrumentos de patrimonio en circulacién y en
sus correspondientes precios de ejercicio han sido los siguientes:

2018 2014
Rengo Precio medio ds N® d otros instrumentos de | 29 Precia medio de N® de otros instrumentos
Sjarcico patrimonio ejerciclo de patnmonio
(€ pof intrumento) (€ por Instrumento)
95,89 - 52,60 22 870 76,54 — 46,18 36 760

De las 22,970 (2014: 36.760) acciones en circulacion, 18.000 {2014: 0) eran ejercitables.

Los movimientos habidos en el nimero de otros instrumentos de patrimonio en circulacion
y en sus correspondientes precios medios ponderados de ejercicio han sido los siguientes

N* do otros instrumentes de patrimonio
A 31 de diclembre de 2014 36.760
Concadidos 4210
Ejorcidos {18.000)
A 31 de diciembre de 2015 22970

En Ia Nota 22 5 se muestra informacién adicional respecto del gasto reconocido en el
gjercicic por pagos basados en otros instrumentos de patrimonio concedidos a los

empleados.
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13. Reservas y resuitados de ejercicios anteriores

2015 2014
Lagal y sstatutaria 1.127 1.127
- Ragarva lagsl 1127 1127
Olras reseryas 86.868 39 0488
- Qtras reservas 111724 106.251
- Rasetva por pérdidas y ganancias atluariales y otros afustes (44 855) (66.253)
Rassrvas en sociedades consolidadas (Nota 14} 7.922 (3.975)
75.915 37.450

13.1. Reserva legal

La reserva fegal ha sido dotada de conformidad con el art. 274 de la Ley de Sociedades de
Capital, que establece que en todo casc una cifra igual al 10% del beneficio del ejercicio se
destinara a ésta hasta que alcance, al menos, el 20% del capital social. A cierre del ejercicio
esta reserva se encuentra totalmente dotada.

|.a reserva legal no puede ser distribuida y si es usada para compensar pérdidas, en e caso
de que no existan otras reservas disponibles para tal fin, debe ser repuesta con beneficios
futuros.,

13.2. Reserva por fondg de comercio

incluye la constitucidn de la reserva indisponible por fondo de comercio, por valor de 478
miles de euros (2014: 478 miles de euros), perteneciente a la sociedad Honeywell, S.L., que
se ha dotado conforme con lo establecido en el articulo 273 de |1a Ley de Scciedades de
Capital, de acuerdo con el cual debera dotarse una reserva indisponible equivalente al fondo
de comercio que aparezca en el activo para 1as sociedades del Grupo sujetas a la norma,
destinandose a tal efecto una cifra del beneficio que represente, al menos, un 5% del importe
del fondo de comercio. Si no existiese beneficio, o no fuera suficiente, se emplearan reservas
de libre disposiciéon. Mientras dure esta situacién esta reserva sera indisponible. Al cierre del
ejercicio esta reserva se encuentra fotalmente dotada.

13.3. Reserva por pérdidas y gaanancias actuariales

Surge del reconocimiento de pérdidas y ganancias actuariales y de los ajustes en el valor de
los activos por retribuciones post empleo al personal de prestacién definida, de acuerdo con
lo dispuesto en las normas de registro y valoracién (Nota 3.12). El detalle de !a reserva por
sociedad al cierre del ejercicio es el siguiente:

Miles de suros

Compahia 2015 2014
Honaywall Measurex (Iraland) Lid {11.810) (15 513)
Honeywsll In!, Technologlas Lid (19 065} (27 840}
Honeywel Lile Safety Romama SRL {97) {66)
Honeywell Analytics BVBA (Belgium) (52 (269)
Honeywsll OY (6.592) (15 016}
Honeywsli AS (No) (1.806) (2 44%)
Honeyws!l Lifs Safety AS {former Novar AS) (4 089} {4.249)
Enraf Tanksystam SA, Bulla (a21) (41}
ADIGardingr Limitad 67 B
Honeywsl. S L. {950) {710}
Total (44.865) "~ (66.253}
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14. Reservas en sociedades consolidadas

Miles do ouros

Compania __2015 _ 2014
ADI Gardiner EMEA Ltd {24.141) {22.970)
ADI-Alarmn System Finland OY {1.381) {1.408)
ADI-Alarmsystem A/S (450} {178)
ADI-Alarmsystem AS {No) {1.707) {1 603)
ADI-Alarmsystem Svenske AS 3.788 4056
ADI-Gardiner EMEA SAS {17.384) {17.56T)
AD|-Gardinar Holding Limited 40.163 40083
ADI-Gardiner Ireland Limded (2.139}) {2.003)
ADI-Gerdiner Limkted 4.745 3415
ADI-Gardines SAS {7.933) (5.040)
Enrafimo SCI a2z 212
Honaywell AB 249 36
Honaywell Analytics BVBA (Belgium) 701 632
Honeywell Analytics S LU, 875 m
Honeywell Anaiytics SA 1.412 1.338
Honaywsit AS [DK) 21.9%8 18.6286
Honeywall AS (No} 104114 519
Honeywell Automalizecia { Kontrola d.0.0. 1.323 £293
Honeywell Combustion Gontrats Srl {11 454) {11,849)
Honeywell Fusld Soluticns Helding BV (8.310) 13.545
Henaywel Garrett Romania SRL {10,120) (15.219)
Honeywsll Holding ltaka S (101.344) {108.648)
Honaywst!] Internationat Technologies Group 23.750 §.448
Honeaywell Libys Enginesnng & Tachnology Joint Stock Company {1 230) {1.170)
Honsywell Libys SAS {258) {205)
Honeywell Lifa Safely AB {1.027) {1.034)
Honaywell Lils Safety AS 16.060 15.283
Honeyweil Lile Safety iberia, S L. 12 426 10 286
Honayweil Life Safety Oy {Finlandia) 2,113 1.965
Honsywell Lile Safety Romania SRL 6599 6981
Honaywel Lils Safety SA {1.938) {1 754)
Honaywell Manne SAS 1.987 2128
Honeywsll QY (13.262) (13.169)
Honeywell Portugal Automacao @ Controlo, §.A. 843 624
Honsywel Securty Espafia S.L, {9.055) (8.061)
Honeywel Security ltaba S.p.A (7.225) (4 531)
Honeywel Servicios Técnicos Integrales SL (11.287) {11 238)
Honeywell Sistamas de Seguridad SA (10.218) (10 213)
Honeywell Spaln TS SA (7r) (752)
Honeyweit Spol sro 3861 32,138
Honeyweit SRL ' 13.836 18.507
Honeywel! Tecnologia y Seguridad SA 2,396 2,423
Mulli Vidso Disinbutors Lid (837) {2 305)
Notifier ftaka S 10103 7957
Pittway Technologica St 25862 34,708
Stenlorus SAS 4.807 4.804
System Sensor Fire Dectectors LLC 8.715 47723
Quos {3 703) _(3898)
Total 7.922 {3.975)

15. Diferencia de conversion

Ef desgiose de l|a diferencia acumulada de conversion por subgrupos al cierre del ejercicio
es el siguiente:

Miles de suros

Subgrupos consolldados 2015 2014
Subgrupo italano 21.271 2.042
Subgrupo Gardiner 1,102 (837}
Subgrupo Garret (7.748) {7.307)
Subgrupo Libia (68) {86)
14.557 {6.188)
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16. Resultado del ejercicio

16.1. Propuesta de distibucién del resultado

La distribucion de los resultados del ejercicio de la sociedad dominante que e! Consejo de
Administracion ha propuesto a 1a Junta General de Socios es (3 siguiente:

Miles de euros

2018 2014
fase de repario
Resuttado del gjercicio L) 8348
A resullados de ejercicios anteriores 3 744 9.248
3.744 9.348

Durante los afios 2015 y 2014 Honeywell, S.L. no ha distribuido dividendos

16.2. Aportacidn al resultado consolidado

El detalle de la aportacién de cada Sociedad incluida en el perimetro de la consolidacion al

resultado de los ejercicios 2015 y 2014, es el siguiente’
Miles de suros

Compahis 2018 2014
AD! Gardiner EMEA Ltd 679 497
ADI-Alarmsystem A/S (802) (273)
ADl-Alarmaystem AS {No) {803) {104)
AD!-Alarmaystsm Svenska AB {139) {257)
ADI-Gardiner EMEA SAS . 184
ADLGardiner Limited 2,269 1.330
AD|-Gardiner SAS {4.572) (2 894)
Honeywell AB 2378 213
Honaywell AS (DK} 3709 3372
Honeywell AS (No) 1 848 2.153
Haneywell Autamatizecijs | Kontrola d.0.0 323 424
Honsywell Combustion Controls Srf {378) 195
Honaywell Gerrelt Romania SRL 3.802 5099
Honaywell Holding take Sn 18228 {13 056}
Honeywell int Tachnologles Lid (256) 2389
Honeywell Internetional Technologies Gioup 10 764 27 914
Honeywell Life Salely AS 1.807 767
Honaywell Life Safety Iberia, S L 1862 2150
Honaywell Life Safety Romania SRL {1.907) {382)
Honsywell Lifs Safely SA 847 {181}
Honeywsll Marine SAS {1.680) {182)
Honeyweli OY 4522 {83
Honeywell Secunty Espafia S L. {1.415) {894)
Honaywell Spot sro 3.081 2.145
Honeywsall SRL {7 681) 3.958
Honaywall Tecnologia y Seguridsd SA 538 274
Honaywsll, S.L. .74 5 669
Notifier lfalia Sl 2952 (853}
Pittwsy Technologica Srl. {11.488) 8)
System Sensor Fire Declectors LLC 1.0 69
Honayws(i Faid Sofutions Molding BY Group 4,339 (19.881}
ADI-Gardiner EMEA SAS, the halding {32.179) -
Honeywall Securily Italia S.p.A (2.288) {2 676)
Honeywsll Portugal Automagao e Controlo, S A 982 219
Otros 1001 394

11.478 17.563

39



Honeywell

17. Subvenciones de capital recibidas

El detalle de las subvenciones de capital no reintegrables que aparecen en el balance
consolidado bajo el epigrafe "Subvenciones, donaciones y legados recibidos”® corresponde a
las sociedades del Grupo Honeywell Transportation freland Limited y Honeywell Aeroespace
reland Limited por valor de 272 miles de euros (2014: 304 miles de euros) v 433 miles de
euros (2014 114 miles de euros) respectivaments. Estas subvenciones fueron concedidas
entre los aftos 1983 y 1889, las cuales estan vinculadas a activos de la empresa como
maquinaria, equipos y edificios. Las condiciones ascciadas a las subvenciones recibidas
consistian en aumentar el nimero de empleados y mantenerios durante un periodo de 5 aflos.
Las cantidades recibidas representan entre el quince y cuarenta por ciento del coste del
activo. Su imputacién a resultados se realiza simétricamente a la amortizacidn del activo al
cual se refiere,

18. Débitos y partidas a pagar

18.1. Débitos vy partidas a pagar a tarqo plazo

Miles de euros

D4bitos y partidas a pagar a largo plazo 2018 2014
- Prastamos con empresss dal grupo (Nota 28 4.b) 159 281 436.355
- Otras deudss 8 510 8668

167.801 445.043

Las otras deudas a fargo plazo corresponden principalmente a una provisién de acuerdo a la
legisiacion italiana 1a cual requiere que todas las companias del Grupo doten anualmente una
provisién proporcional al salario de cada uno de los empleados vy por afios trabajados,

Esta provision refleja las cantidades que la compafiia tendra que abonar a sus empleados en
el momento que dejen la empresa.

18.2. Débitos y pantidas a pagar a corto plazo

Milas de euros

Débitos y partidas a pagar a corto plazo, 2015 2014
- Oiros paswvos financiares 205 2052
- Préstamos con empresas del grupo {Nota 2B 4.b) G5B 444 428 442
- Proveadoras emprasas dal grupo (Nota 28.4 @) 50 204 27.847
- Provasdoras 155 914 14471
- Parsonal (remunsiacionas pengienies de pago) 28 812 31.223
- Otras deudas con las Adminsiracionss Pibhcss 20 163 27742
- Anticipos de clienlas y olros soreedores 5.358 3804

928.917 686.081

Los valores contables y valores razonables de las deudas a largo plazo y a corto no difieren,
dado que el efecto del descuento no es significativo.
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Los valores contables de Jas cuentas a pagar estan denominados en las siguientes monedas:
Mites de suros

Monada 2015 2014
Franco Suizo 1.185 58
Carona Checa 13 564 10.553
Corona Danesa 7 300 3359
Euros 887 707 1010 880
Lipra Esiarfina 34 955 32235
Corona Norvega 5.659 565
Corona Sueca % 420 2078
Délar Estadoundanse 28 456 33.403
Leu Rumano 13.908 1737
Lav Bligaro 71 708
Otroy 502 457

1.097.818 1,111,124

El Grupo dispone de las siguientes pdlizas de crédito:

Miles ds suros

2015 2014
Dispueste Limite Dispuesto Limite
Polizas de cradito - 19,053 - 24.219

Las pdfizas de crédito més significativas se renuevan anuaimenie remunerdndose a tipos de
mercado.

18 3. Aplazamiento de paqos efectuados a proveedares

A continuacién se detalla la informacibn requerida por la Disposicién adicional tercera de la Ley
15/2010, de 5 de julio (modificada a través de la Disposicién final segunda de la Ley 31/2014,
de 3 de diciembre) preparada conforme a la Resolucién del ICAC de 29 de enero de 2016,
sobre {a informacién a incorporar en Ia memoria de las cuentas anuales en relacién con el
periodo medio de pago a proveedores en operaciones comerciales.

De acuerdo con lo permitido en la Disposicidén adicional Unica de la Resolucién antenormente
mencionada, al ser éste el primer ejercicio de aplicacion de la misma, no se presenta informacion
comparativa

2016

Dias
Periodo mato da pago a provesdores 56
Ratio de operaciones pagadas 55
Ratio de operacionas pandwnias de pago 57

Miloa de evros
Total pagos realizados 35.473
Total pagoes pendiantes 5010

Conforme a la resolucidn del ICAC, para el calculo del periodo medio de pago a proveedores se
han tenido en cuenta las operaciones comerciales cormespondientes a la entrega de bienes o
prestaciones de servicios devengadas desde (a fecha de entrada en vigor de [a Ley 31/2014, de
3 de diciembre.

Se consideran proveedores, a ios exclusivos efectos de dar la informacidn prevista en esta
Rasolucidn, a los acreedores comerciales por deudas con suminisiradores de bienes o servicios,
incluides en las partidas "Proveedores” y “Otros acredores” del pasivo comiente det balance.

Estos datos solo incluyen los relativos a las sociedades espaiiolas del grupo y no incluyen los
pagos de la misma naturaleza realizados a empresas del Grupe (todas ellas fuera del territorio

41



Honeywell

nacionat), al considerar los Administradores que la informacion relativa a los pagos a estas
empresas se encuentra fuera del ambito de aplicacidn de la Ley,

Se entiende por “Periodo medio de pago a proveedores’ el plazo que transcurre desde la
entrega de los bienes o la prestacion de los servicios a cargo del proveedor y el pago material
de ta operacidn.

El plazo méximo legal de pago aplicable a la Sociedad en el ejercicio 2015 segun la Ley 3/2004,
de 28 de diciembre, por a que se establecen medidas de lucha contra la morosidad en las
operaciones comerciales as de 30 dias, excepto que exista un acuerdo entre las partes con un
méximo de 60 dias.

19. Obligaciones por prestaciones a largo plazo al personal

El detalle de los importes reconocidos en el balance consoltidado por obligaciones/derechos
por prestaciones al persconal a largo plazo, asi como los correspondientes cargos en la cuenta
de pérdidas y ganancias, para los diferentes tipos de compromisos de prestacién definida que
el Grupo ha contraldo con sus empleados es el siguiente:

Milgs da euros

2015 2014
{Obligaciones)iiDerechos de reemboliso on balasnce para:
- Prestaciones por jublecién (43.069) {66.591}
Cargos en |2 cuanta de pédrdidas y ganancias:
- Presiacionss por jubllacidon {4.929) {3.222)

19.1. Prestaciones por jubilacidn

Los importes reconocidos en el balance consolidado se determinan como sigue:

Miles de euros

201§ 2014
Vaior sctual da las obligaciones comprometidas (171 828) (181.875)
Valor razonable de los activos afectos 128.759 116 340
Pagsivo (43.069) {66.531)

El movimiento de la obligacion para prestaciones definidas por jubilaciéon ha sido el siguiente:
Wilea de suros

20t6 2014
Saldo Inicial (181.875) (138 821}
Costa de los servicios corriantes (5.682) (4.511)
Costa por intareses {4.040) {4 971)
Aportaciones de los participes del plan 1.806 1.808
Efecto dai tipo de cembio 225 1.138
Traspaso de obligaciones {1.054) (405}
Curialiment 1.107 1519
{Pérdidas) / Ganancias actuariales 17.687 {39 334)
Safdo final {171.826) _ {181.875)
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El movimiento en el valor razonable de los activos afectos al plan ha sido el siguiente

Miles ds suros

2016 2014
Salda Inlciai 116 340 102 184
Rendimbanto asperado de 103 activos afectos al plan 3.695 4 T3
Gananciss / {Pérdidas} actuanales 3700 5223
Efacto del ipo de cambio 60 (789}
Traspaso de atlivos {3 (132
Limitacidn al active de balance 4 1"
Aporiaclonss de! emplesdor 4.961 5112
Saido fina! 128.759 116.340

Los importes reconocidos en la cuenta de pérdidas y ganancias consolidada han sido los

siguientes:
Miles ds guros

2015 2014
Coste dal satviclo corriants (gasto de parscnal) {5.884) (4.511)
Coste por inlereses (gasto financers) (4.040) (4.971)
Rendimiento esparado de activos ataclas al plan {ingreso financiero) 3.695 4731
Curtatiment 1.230 1,750
Cosle por servicios pasados (122) (230)
(Pérdidas) / Gananclas aclusriples otras reldbuciones a lergo plazo {8) 9
Total {4.929) {3.222)

Las principales hipétesis actuariales utilizadas a 31 de diciembre de 2015 y de 2014, para las
sociedades mencionadas en ia nota 3.12.b, han sido las siguientes:

201472015
Tasa do dascuento Oscila entra 0,.85% y 4,20%
Rentebihdad de los activos Oscila entra 1,80% y 4,50%
Tipo de interés técnico Oscifa entre 1,50% y 4,00%
Inflacién {PC aplicable en cada pals
Cracimiento salarial Osola entre 0.85% vy 4.20%
Tablas da mortatdad Teblas aphicabies en cada pais
Edad de jubiacién normal Oscila entre 60 y 65 allos

20. Otras provisiones

Los mevimientos habidos en las provisiones reconocidas en sl balance consolidado, en miles
de euros, han sido los siguientes:

Miles de suros

2014 Dotaclén Aplicecién Traspasos 2015

- Provisién para garantias 1,968 1.168 {1.943) - 1183
- Provisién para contingsncias 658 ? {614) . 81
- Provisidn para impuestos 104 - 17 . 124
- Provision para indemnzaciones 403 3 (403) - 3
- Otras provisiones 5573 2 282 {2 270 - 5,585
Total §.706 1.460 15.213) - 6.953

El apartado de "Otras provisiones” se compone, principalmente, con el ajuste en el preclo de
la venta de Honeywell Friccién Espafia, S.L. que se ha liquidado en el ejercicio 2015
Adicionalmente se incluye una provisién por pasivos fiscales de Honeywell Friccion, S.L. (434
miles de euros), una provision por litigios refacionados con los casos de asbestos (1.797 miles
de eurcs) y 2 264 miles de euros como provision de proyectos en la entidad Honeywelf SRL.

Adicionalmente, existen ofras provisiones por garantias y contingencitas por valor de 1.244
miles de euros (2014: 2.626 miles de euros).
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Honeywell

Miles de euros

20156 2014
No corriante 170 2332
Corriente 5 783 8.374
6.953 B.706
21. Impuestos diferidos
El detalle de los impuestos diferidos es el siguente:
Miles de suros
2015 2014
Activos por impuestos diferidos:
- Diferencias (smporanas
- Créditos por bases imponibles negativas ? g:g g ?32
- Derachos por deducciones T 08
9.491 8,182
Paslvos por impuestos difarides.
- Dilerencias temporarias {13.998) _(14.485)
(13.958) (14485}

El movimiento durante el ejercicio en los activos y pasivos por impuestos diferidos, sin tener

en cuenta la compensacidn de saldos, ha sido como sigue:

Milas do suros

2015 2014
Pasivas por impuestos diferidos
$aldo inicial {14.485) {11.305)
Imports ragisirado en la cuentadep yg. 487 {3 180)
Saldo final (13.898) {14.485}
Aclivos gor impuastos diferidos
Saldo inicial B.162 3,305
Importe regisirado en la cuenta de p.y g. 1,128 5 057
Saldo Anal 9.491 8.362

El detalle de las bases imponibles negativas de las sociedades espafiolas que forman parte
del grupo fiscal de Honeywell, S.L pendientes de compensar, sin incluir las que se esperan
compensar en la presentacion del Impueslos de Sociedades del 2015, y los ejercicios en que

dichas bases se originan se muestran a continuacidn:

Miles de euros

Ao de
Entidad _generacién 2015 2014
Honsywsl S L, 014 5713 5675
Honeywall Secunly Espafa S.L (7) 2006 163 163
Honeywell Socunty Espafia S L. 2009 - 114
Honeyvwell Secunty Ezpafia S.L. 2011 13 307
Honeywal Secunty Espafa S L 2012 332 332
Honeywell Securily Espafia S L. 2014 938 941
Honaywel Seqvicios Técnicos Inlegrales SL 2008 1 1
Honaywedl Servicios Técnicos Integrales SL 201 M 34
Honeywell Senvicios Técnicos integrates SL 2012 13 13
Honeywell Secvicios Técnicos Integrales SL 2014 47 47
Honeywell Sistemas de Seguridad SA 2011 16 16
Honeaywell Sistemas da Segundad SA 2012 4 4
_Honeywell Sistemas de Sequridad SA 2014 5 5
Total 7.297 7.852

(") Bosas impomblas negalives generadas con antenoridad a la incorporscidn af grupo fsce!.
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Al 31 de dictembre de 2015 se mantienen activas por impuesto diferide por importe de 1,215
miles de euros respecto a las bases imponibles negativas pendientes de compensar que
corresponden a Honeywell, S.L como sociedad dominante del Grupo fiscal.

Las bases imponibles negativas pendientes de compensar fiscalmente correspondientes al

resto de entidades que forman parte del grupo consolidado se detallan a continuacion:
Mifes de ouros

Afc de
Entldad _generacién 2016 2014
AD1 Gardinar EMEA Ltd 2005 3.222 3145
ADV-Alarm System Finiand Oy 2008 93 93
ADLAlarm Systam Finland Oy 2004 - 196
ADi-Algmn System Finland Oy 2005 370 370
AD}-Alarm System Finland Oy 2006 444 444
ADi-Alarm System Finland Qy 2007 207 207
ADI-Alarm System Finland Qy 2009 229 229
ADI-Alarm System Finland Oy 2010 159 159
ADi-Alarm Systam Flnland Oy 2011 187 187
ADI-Alarm System Finland Qy 2012 120 120
ADI-Atanm System Finland Qy 2013 149 149
ADI-Alamm System Finlangd Qy 2014 13 13
ADL-Alarmsystem AS {MNo) 2010 18 125
ADI-Alarmsystem AS (No) 20114 429 453
ADI-Alarmsystam AS (No) 2012 494 s
ADI-Alermsystem AS (No) 2013 1 750
ADi-Alarmsystam AS (No) 2014 54T -
AD}-Alarmsystem AS {iNo) 2015 152 -
ADL-Alarmsystam Svenska AB 2010 - 44
ADI-Gardiner EMEA SAS, the holding 2005 9216 9,216
ADI-Gsrdiner EMEA SAS, the holding 2006 4.126 4128
ADL-Gandiner EMEA SAS, the holding 2007 8.007 8.007
ADI-Gardiner EMEA SAS, the holding 2008 6071 6.0M
ADI-Gardiner EMEA SAS, the hokiing 2010 492 492
ADI-Garginar EMEA SAS, the holding 2011 1270 1270
ADI-Gardinar EMEA SAS, tha hokding 2012 7124 724
ADI-Gardiner EMEA SAS, the holding 2013 3416 1416
ADI-Gardiner EMEA SAS, the holding 2014 3.830 3.830
ADI-Gardinar EMEA SAS, the holding 2015 6.140 .
ADI-Gardiner Holdwyg Lig 2005 120 112
ADI-Gardiner lrotand Lid 2007 1241 1.241
ADI-Gardiner Limited 2005 112 104
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Enraf B.V,

Honeywell Asrospace Ireland Lid

Heneywel Field Soluvons Holding B V.,

Honeywell Fiald Solutions Hoiding BV,

Honaywel Fiald Solutions Holding 8.V,

Honeywel Fiald Solutions Holding B V.

Honeywell Hokling (taka Sr

Honaywell Holding italia Srl

Honeywell Holding Itafia Sri

Honaywali Libya Enginaanng & Tachnalogy Joint Stock Company
Honeywefl Libya Engineering & Technology Joint Stock Company

Konaywell Libya SAS
Honeywall Libya SAS
Honeywell Libya SAS
Honaywsll Libya SAS
Honeywell Libya SAS
Honeywell Libya SAS
Honeywal! Libya SAS
Honeywsll Life Safaty AB
Honeywell Life Safety AB

Honeywell Life Safaty Oy (Fintandia)
Heneywe!! Life Safaty Oy (Finlandia)
Honoywell Life Safety Oy (Finlandia)

Heneyweill QY

Honaywell OY

Heneywa OY

Honeywel Spain TS SA
Honeywe|l Spain TS SA
Honeywell Spain TS SA
Honeywell Spain TS SA
Honeywell Spain TS SA
Honeywell Span TS SA
Honeyweh Spain TS SA
Honaywell Spain TS SA
Honeyweh Spain 7S SA
Honeywell Spain TS SA
Honeywel Spaln TS SA

Honeywell
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HoneyweN Spain TS SA 2008 - 26
Honeywell Spain TS SA 2010 441 19
Honeywell Spain TS SA 2012 11 11
Honsywall Spala TS SA 2013 15 15
Honeywel Spain TS SA 2014 19 19
Honeywsil Spain TS SA 2045 7 -
HonayweR Transporiation Irsland Ltd 2008 433 433
Total 76.620 652.562

Considerando que a la fecha la sociedad dominante estima que 1a recuperacién de estos
activos no estd razonablemente asegurada, exceptuando los importes reconocidos por el
grupo fiscal espafol, no se han reconoccido activos por impuestos diferidos correspondientes
a estas bases impombles, los cuales al cierre del ejercicio alcanzarian aproximadamente 77
millones de euros (2014; 63 millones de euros).

21.1. lmpuestos difendos

El detalle de los impuestos diferidos de la sociedad dominante es el siguiente:

Milss de eurcs

Activos por impuesto diferido 2016 2014
Activos por diferencias temporacias deducibles 1.460 1681
Créditos por bagses imponibles nagsatves 1.215 2.115
Darachos por deducciones - 309
Total 2.675 4.105

El movimiento de los impuestos diferidos es el siguiente:

Milss de euros

Altas/Bajas _ AllasiBajas

2014 del ds ajercicios Otros 2015
Activos por impuesto difsrido gjerciclo antsricres
Aclivos por difarencias lamporarias
deduchles 1.681 348 (569) - 1.460
Créditos por basas imponiblas negativas 2115 - {374) (526) 1,215
Derechos por deducciones 309 - (308) - -
Total 4,105 348 {1.252) (526) 2.675

22. ingresos y gastos

22.1. Transacciones efectuadas en moneda extranjera

Los Impories de las ventas de bienes y prestacién de servicios efectuadas durante los
ejercicios 2015 y 2014 en moneda distinla al euro son los siguientes:

Miles de curos

2015 2014
Franco Suizo 10.660 6715
Corona Checa 142.046 123.753
Corona Dantss 28.939 29.120
Libra Esterlina 139.709 114 269
Kuna Croata 1.891 1.656
Shéquel lsraell 294 1.214
Yen Japonds 404 886
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Litas Liluana

Corona Norvega

Lau Rumano

Rublo Ruse

Carong Sueca

Odlar Estadounidanse

Honeywell

- 3
§3.636 87.153
42,673 40,497

7.688 7.807
25.907 20.450
214.2699 197.326
G78.148 §30.749

Los inporles de las compras de bienes y recepcion de servicios efectuadas durante los
ejercicios 2015 y 2014 en moneda distinta al euro son los siguientes:

Ddétar Estadoundense
Libte Estedina
Corong Checa
Cocrona Noruaga
Carong Danesa
Lay Rumang
Corona Sueca
Frango Suizo
Ddlar Augtrghano
Won Surcoreano
Lev Bulgaro
Rublo Ruso
Forinto Hingaro
Kuna Crosts
Otros

22.2. importe neto de la cifra de negocios

Miles do euros

2016 2014
221325 182,305
128.505 133 891

31.139 63.841
23.049 32.443
17 29,509
2780 16.204
3.1587 §.755
2 2423
1.196 1.276
- s

- 495

387 488
610 177
660 172
378 265
446.124 482.001

La distribucion del importe neto de la cifra de negocio correspondiente a las aclividades
ordinarias del grupo consoiidado se distribuye geograficamente como sigue:

Mercadto
Mercado nacional
Mercado eurepeo
Otros marcados

2015 2014
1% 10%
35% 55%
34% 5%
100% 100%

lgualmente, el importe neto de la cifra de negocios puede analizarse por iinea de productos

como sigue:

Linea de produsto
Grupo Sagurndad
Grupo Fuago
Grupo Productes
Grupo Edificios
Grupo ladustnal
Grupo Aero

2018 2014
24% 21%
11% 17%
10% 8%

5% 5%
42% 40%
8% 8%
100% 100%

22.3. Consumo de mercaderlas, materias primas y otras materias consurpibles

Consumo de morcaderias:

Compras:

- Unién Europea
« Fuera de 1 Unidn Europea

Miies de curas

2016 2014
568,871 532.8682
568.871 §32.892
416.388 378 720
150.503 154 172
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Consumo de materias primas y otras materias consumibles: 62 260 57.761
Compras: §1.136 55069
- Uniin Europea 44,791 41,566
- Fuera de la Unién Europea 18,345 13.503
Varlacidn de existencias 1.124 2,692

22.4, Subvenciones de explotacién incorporadas al resultade

Durante el ejercicio 2015 se ha reconocido como subvenciones de explotacion una cantidad
de 1.855 miles de euros {2014. 79 miles de euros), correspondientes a Honeywell Spol sro.

22.5. Gastos de personal
El detalle de los gastos de personal es el siguiente:

Milos da auros

2015 2014

Sueidos, salaros y ssimliados 260.029 250,622
Cargas sociales: 12481 60.838
- Aporaclones y dolacidn para pensionas 2.845 2.429

- Qtres cargas sociaies 89 636 67.409
Provisiones 5.684 4 510
338.204 324.970

La linea de "Sueldos, salarios y asimilados” incluye costes de opciones sobre acciones
concedidas a los empleados por 112 miles de euros (2014: 71 miles de euros) y pagos
basados en otros instrumentos de patrimonio concedidos a los empleados por 525 miles de
euros (2014: 530 miles de euros).

£i numero medio de empleados en ef curso del ejercicio distribuido por categorias es el
siguiente:

Namoerce

Categorla 2015 2014
Ingenieria 1324 1,284
Administracibn 757 844
Comercial y téenico 4 350 4,785
Marketing 100 ]
Diractor 2 3
Conssjo 2 3
6 585 7.015

Asimismo, la distribucién por sexos al clerre del ejercicio del personal del Grupo es la
siguiente:

2015 2014
Catagoria Muier Hombre Total Muler Hombre Tolal
(ngenisiia 79 1.223 1,302 126 1.239 1.365
Adminisiracidn 394 48 742 420 352 772
Comercial y técnico 1204 2.988 4192 1.387 3200 4 587
Marketlng 30 77 107 k) 62 93
Director - 2 2 - 2 2
Consejo 1 1 2 1 1 2
Total general 1.708 4.639 B.347 1.985 4 856 6.821

El nimero medio de personas empleadas en el curso del ejercicio 2015 con discapacidad
mayor o igual al 33%, asciende a 52 (2014 51}
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22.6, Resultados por enajenaciones de Inmovilizado
El detslie de iz partida Resultados por enajenaciones y olras se detalla a continuacion:

Miles ds suros
20158 2014

Resyttado por deferioro y enajenacidn del inmowvilizado 1.378 (975)

El resultado de 1.378 miles de euros registrado en 2015, corresponde principalmente al
reconocimiento de una baja de activos por parte de Honeywell Transportation Ireland Ltd
{2014. 975 miles de euros por el detericro del fondo de comercio que tenia registrado
Honeywell Sscurity Halia Spa).

23. Impuesto sobre beneficios y situacion fiscal

El detalle de las cuentas que componen |2 partida de Administraciones Pdblicas es el
siguiente:

Miles da euros

2015 2014

Daudores Acreedores Doudoras Acreedores

Impuesto sobre Sociedades 7.447 - 9.883 -
Otros 2,775 29 169 1.89% 27,742
10.222 29.169 11.874 27.742

23.1 Calculo del impuesto sobre sociedades

£n el gjercicio 1998, el Ministerio de Economia y Hacienda concedid a la sociedad dominante,
Honeywell S.L., e! disfrute del régimen de tributacién consolidada junto con otras empresas
de su grupo. Por ello la liquidacién del Impuesto de Sociedades se formula en 2015 en
régimen de consolidacién fiscal.

Las Sociedadss que forman parte de dicho grupo fiscal son las siguientes:

- Honeywell, S.L.

- Honeywell Tecnologia y Seguridad, S.A.
- Honeywell Ssrvicios Técnicos Integrales, S.L.
. Honeywell Sistemas de Seguridad, S.A,
- Honeywell Life Safety (beria, S.L.

. Honeywell Analytics, 8.1

- Honeywell Security Espania, S.L.

- Honeywell Aftermarket Europe, S.A,

- Honeywell Safety Products Ibérica, S.A,
- UOQP Processes [nternational Inc.

- Intermec Technologtes, S.L.

En julio de 2014 se procede a la venta de Honeywell Friccién Espafa S.L, produciéndoss la
salida de dicha compafia de los grupos consolidado v fiscal.

De acuerdo con Ia normativa aplicable, cada una de las sociedades contabiliza el gasto o

ingreso por impuesto que le corresponderia individualmente y es la sociedad dominante
(Honeywell, S.L.) quien efectuara 1a liquidacion de la cuota consolidada.
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A su vez existen otras sociedades que fributan en régimen de consolidacién fiscal en Irlanda,
Inglaterra, Francia, [talia y Holanda (Nota 3.13).

Cabe indicar, a los efectos de o previsto en el articulo 118.3 del Texto Refundido de la Ley
def impuesto sobre Sociedades, que Honeywell, S L. no ha percibido dividendos exentos.

Debido a que determinadas aperaciones tienen diferente consideractén a efectos de Ia
tributacidn del Impuesto sobre Sociedatles y de la elaboracion de estas cuentas anuales
cansolidadas, la base imponible de! ejercicio difiere del resultado contable consolidado, E!
impuesto diferido de active o de pasivo surge de la imputacién de ingresos y gastos en
periodos diferentes a efectos de la normativa fiscal vigente y de la relativa a 12 preparacion
de las cuentas anuales consolidadas.

La conciliacién entre el importe neto de ingresos y gastos del ejercicio y 1a base imponible del
impuesto sobre beneficios es la siguiente:

Miles do euros

Cuanta de pérdidas y gananclas

Resultado neto del ejerciclo : 11,176 -

Aumsntos Disminuciones

Impuesto sobre Socledades 13 602 -

Dderencias permanantas 44 535 -
Dierencias temporarias.

- con origen on el ejarcicio 8235 -

Basze imponidle difsnda - .

Base imponibie (resultado fiscal) 77.548 -

E! gasto por el Impuesto sobre Sociedades se compone de:

Miles da suros

2015 2014

Impussio corrienta 15.218 15,307
Conclusién actuacionss inspectoras - 11940
impuesto diferido {Nota 21) {1.616) {1.877}
13.802 25.37¢

El impuesto sobre Scciedades corriente resulta de aplicar un tipo impositivo del 19.6% (2014:
20.3%} sobre 1a base imponible previa (tipo de gravamen medio estimado resuliante de las
diferentes tasas europeas). Las retenciones & ingresos a cuenta generadas en el gjercicio
corriente ascienden a 22.6656 miles de euros (2014: 25.190 miles de euros). El importe a
cobrar a la Administracion iributaria asciende a 7.447 miles de euros (2014: 9.883 miles de
euros).

£n 2015 no existen deducciones o bonificaciones para aplicar a 1a cuota en el ejercicio.

Las diferencias permanentes obedecen principalmente a la aportacién de la base imponible
de cada uno de los grupos fiscales a la tasa media impositiva del grupo, en funcién de! peso
promedio de cada uno de los resultades antes de impuestos de estos subgrupos.

Los ejercicios abiertos a inspeccion en relacion con los impuestos que les son de aplicacidn
varian para las distintas sociedades de! Grupo consolidado, si bien generalmente abarcan los
cuatro ultimos ejercicios,

Se detalla a continuacidn las conclusiones de los principales procesos de inspeccidn a los
que estuvieron sometidos, determinadas sociedades del Grupo:
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Honeywell Holding ltalia S.r.l

Durante el ejercicic 2013 y 2014 {a Agencia Tributaria italiana reahzé un control sobre fas
retenciones aplicadas a los dividendos distribuidos por la sociedad entre 2008 y 2011 a su
accionista unico Honeywell, S.L. (sociedad dominante del grupo), asi como por los intereses
pagados antre 2009 y 2013 a ia sociedad vingulada Honeywell Hungary Finance Kft.

Durante el ejercicio 2014 concluyeron dichas actuaciones inspectoras, y como resultado de
ias mismas, la sociedad registré un cargo sn 2014 en el impuesto sobre beneficios de 11,9
millones de euros como imporie finalmente pagade. La regularizacién practicada por ia
Agencia Tributaria carresponde a las retengiones no practicadas por la sociedad por los
intereses pagados a Honeywell Hungary Finance Kft. La Sociedad, junto con sus asesores,
concluyd que el resultado de las actuaciones inspectoras debia ser considerado como un
cambio en las estimaciones contables, procediendo al registro de dicho cargo en la cuenta
de resultados del ejercicic 2014,

Pittway Tecnologica S.r.

Ei 27 de diciembre de 2013 y 29 de diciembre 2014 la Compahia recihid notificacion en
relacién al afio 2008 y 2009 por los siguientes impuestos. IVA, IRES e IRAP. La Direccién de
la Sociedad ha presentado las alegaciones y pruebas que ha estimado procedentes ante la
Comisién Tribularia Provincial de Triesle, quedando a la espera de respuesta a la fecha de
formulacién de estas cuentas anuales consolidadas.

Los Administradores del grupo consolidado han realizado un analisis de los riesgos fiscales
asociados a los mencionados procesos abiertos y, en su opinién, no esperan que surjan
pasivos adicionales a los ya provisionados como consecuencia de fa conclusion de las
actuaciones inspectoras referidas, que pudieran tener un impacto significative en estas
cuentas anuales consohdadas.

Honeywell Security ltalia Spa

A fecha de formulacién de las presentes cuentas anuales, la Compafiia se encuentra en la
fase micial de un proceso de inspeccion en relacion al afio 2012 por los siguientes impuestos.
IVA, IRES ¢ IRAP.

Los Administradores del grupo conselidado han realizado un andlisis de los riesgos fiscales
asociados a 10s mencionados procesos abiertos y, en su opinidn, NO esperan que surjan
pasivos adiclonales a los ya provisionados como consecuencia de 1a conclusion de fas
actuaciones inzpectoras referidas, que pudieran tener un impacto significativo en estas
cuentas anuales consolidadas.

24, Resuiltado financiero

Los ingresos y gastos financieros corresponden principaimente a intereses de crédiios
concedidas y préstamos recibidos a empresas del grupe por valor de 241 y 19.025 miles de
euros respectivamente (2014: 388 y 18.094 miles de euros respectivamente). Adicionalmente
el Grupo tiene reflejados en el resultado financiero 4.040 miles de euros correspondientes a
costes por intereses derivados de la obligacién para prestacién definida (2014: 4.971 miles
de euros). Ver Nota 19 1.

Asimismo existen 2.024 miles de suros (2014 2.029 miles de eurcs) y 935 miles de euros
(2014: 1.104 miles de euros) correspondientes a ingresos y gastos financieros externos,
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Adicionalmente, se ha dotado la provisién de la inversién que la Seciadad tiene en la
compania ADI- Gardiner EMEA SAS por importe de 32.235 miles de euros que se registran
bajo el epigrafe de deterioro y resultados por enajenaciones de instrumentos financieros en
la cuenta de pérdidas y ganancias, por imparte total de 32.594 miles de euros.

En 2014 habia 30.507 miles de suros en deterioro y resultades por enajenaciones de
instrumentos financieros, correspondientes principalmente a 19.847 miles de euros por
deteriora de vaior del fondo de comercic de consolidacidn asociado al grupo Enraf y 8.892
miles de euros debidos a (a venta de Honeywell Friccién Espana 5.0,

El desglose de |a diferencia de cambio positiva y negativa, por sociedades es el siguiente:

24.1. Diferencias positivas de cambio

Miles de euros

2018 2014
ADKGardiner Limied - 343
ADI-Gartiner SAS 1102 493
Honaywel Garrett Romania SRL - 3744
Ensaf B.V. - 175
Enrs! Tanksystem S.A, Bulie 179 -
Honeywell AB 274 694
Hangywei#t AS (DK) 458 516
Haneywst AS [No) 29 52
Honeywell Int Tachnoliogles Ltd 552 351
Honeywell Lifa Safety AS SB8 2672
Honeywetl Life Salety lbeds, S.L. 656 -
Honaywstl Life Safety Romania SRL n 453
Honeywell Measyrex (refand]j Lid 3 284 5272
Honeywel OY 263 222
HoneywsN Secunty Espafis S L. 79 -
Honeywell, S L. 1.249 217
Honeywell Spol sro 1897 134
Henaywell Sr 640 921
Honeywell Transportation (rafand Lid a9 as
Ouos 1 208 758
12,949 17 150

24.2. Dilerencias negativas de cambio

Miles de euros

2015 2014

ADI-Gardiner Limiied (661) (389)
ADLGaminar SAS {1277} {549)
Enval Tanksystem S.A, Bulls {168} -
Honeywel AB (271} (702)
Honayweli AS (DK) {281} (604)
Honeywet AS (No) (153) {307)
Honeyweli Int. Technokogies Lid (622) (398)
Honaywell Life Safety AS (859) {3 084)
Honayws Lifs Safety lbesia, S L. (203) .
Honeyws! Life Safety Romania SRL {186) (391}
Honeywell Maasurex (lreland) Lid {3 087) {4.450)
Honsyweil OY (325) {272)
HoneyweH Security Espafia S.L. (106) -
Honaywell, S L. (900) (326)
Honeywell Spol sro {1.993) (758)
Honeyweli Sib (855} {616)
Honeywsli Transportation [retand Ltd (133) -
Oiros {93 {1 269)
{12.133} {14.125}
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25. Contingencias

La Sociedad no prevé que surjan pasivos significativos distintos de aquellos que ya esian
provisionados.

26. Garantias y compromisos

26.1. Avales

A 31 de diciembre de 2015, existen avales recibidos de entidades bancarias por un importe
de 75.268 miles de euros (2014: 52.766 miles de euros), de (os cuales 49.448 miles de euros
{2014: 40.746 miles de euros) corresponden a garantias de buena ejecucitn, 117 miles de
euros (2014; 659 miles de euros) a garantias por alquileres y 25.703 miles de euros (2014;
11.361 miles de euros) estan relacionadas con la aclividad comercial de tas sociedades del
grupo.

26.2. Compromisos por arrendamiento operativo

Los pagos minimos totales futuros por los arrendamientos operativos no cancelables son los
siguientes:

Miles do euros Miles de auros

2015 2014

2016 20003 2015 18 311
2017 - 2020 47 8508  2016. 2019 48 9583
2021 en adelante 28,449 2020 en sdelante 24 631
897.368 91,9256

E! gasio reconocido en la cuentas de pérdidas y ganancias consolidada durante el ejercicio
correspondiente a arrendamientos operativos asciende a 21.104 miles de euros (2014:
19.349 miles de euros) (Vease Nota 6).

26.3. Compromisos de compraventa de activos.

El grupo no tiene compromisas de compra por esle concepto a cierre da los ejercicios 2015y
2014,

27. Retribucion al Consejo de Administracion y Alta Direccién e Informacién
sobre situaciones deconflicto de interés

No existe remuneracién ni anticipos concedidos a miembros del Consejo de Administracién
por razén de este cargo.

A los efectos de la indicacién novena det articulo 260 de |a Ley de Sociedades da Capital, se
indica que las retribuciones satisfechas a miembros de la Direccion v a la vez miembros de!
Consejo de Administraclén, incluyendo indemnizaciones, ascienden a 365 milas de euros
(2014: 362 miles de euros), que aparecen in¢luidas en la cuenta de gastos de personal.

En el deber de evitar situaciones de conflicto con el interés de ia Socledad, durante el ejercicio
los administradores que han ocupado cargos en el Consejo de Administracion han cumplido
con las obligaciones previstas en el articulo 228 del texto refundido de la Ley de Sociedades
de Capital. Asimismo, tanto ellos como las personas a ellos vincutadas, se han abstenido de
incurrir en los supuestos de conflicto de interés previstos en el articulo 229 de dicha ley,
excepto en los casos en que haya sido abtenida la correspondiente autorizacidn,
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28. Otras operaciones con partes vinculadas

E! Grupo realiza todas sus operaciones con vinculadas a valores de mercado.
Adicionalmente, los precios de transferencia se encuentran adecuadamente soportados por
lo que los Administradores de la Sociedad dominante consideran que no existen riesgos
significativos por este aspecto de los que puedan derivarse pasivos de consideracidn en el

futuro.

Las principales operaciones que mantiene el Grupo con sus vinculadas son las siguientes:

Emisor

Tipo de transaccibén

Critario empleado en el cdlculo

Haneywell Eurcpe, N.V,
y Honeywell International
nc,

Honorarios por gestién
centralizada

Los costes se reparten en funcién de varias
variables por filial del Grupo (facluracitn,
volumen de diversos actives, nimero de
empleados ete.)

Honeywell, S.L.

Honorarias por gestion
centralizada

Los costes de departamentos corporativos
dando servicio a otras sociedades del grupo se
facturan a Honeyweli Europe N.V

Honeywell Europe
Services SAS

Costes de sistemas

Los costes se reparten en funcién del consumo
y en base a un plan anual

Haneywell Intemational
Inc.

Contratos de cobertura

El coste de fos coniratos de coberlura se
repercute proporcionaimente entre todas las
filales en funcidn de su flujo de transaccicnes
real

Honeywell Europe, N.V.

Contrato de finangiacion
{cash pooiing)

Los contratos de financiacion se fjan en
funcion de los precios de mercado en cada
momento

Diversas compafias del
grupo Honeywell
internalionaf (nc,

Actividad comercial

Las operaciones comerciales (compra-venta de
existencias y productos) se realizan en funcidn
de fos precios de mercado

28.1. Venta de bienes

restacidn de servicios

El detalte de las ventas de bienes y prestacidn de servicios con pares vinculadas se detalla

a continuacion:

#lles de suros

Vandedor Comprador 205 2014
ADI-Gardiner Limdad ADGardiner Nathertands BV 196 243
ADI-Gardiner Limitad Honaywell Control Systams Limned 949 405
ADL-Gandlnar SAS Honsywell S A, [France) 423 278
Enaf BV Enraf Flud Technologles Roswel 2425 3353
Enraf BV Enral SAS 1.387 2,728
Enial BV, Henaywell {Tianjin) Limed 1775 1125
Honeywetl Automation and Conirol Sohations South
Enraf BV, Africa (Pty) Lid - 247
Enval BV, Honeywelt Automation Conlrols System LLP 161 -
Enraf BV, Honeyweh Autornation India Lurited 4,001 2.842
Enraf B.V. Honeywell 8 V. 2741 3.455
Enraf BV. Honeywell Co , Ltd. 187 228
EnsatBYv, Honeywall Control Systems Lanted 490 438
Enraf B.V. Honaywail Controla Intemations) Lid 320 170
Enrafd v, Honeywell do Brasd Ltda . 329
Ena{ BV, Honaywell GmbH 839 80a
Encaf 8.V Honeywell Limited {Hong Kong) 3.503 4.117
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EnraiB vV
Encaf BV
Enrgi BV,

Enral B.V.

Enral B.V.

Enraf B.V.

EnrafB V.

Enrel BV

Enpf8 N\,

Enraf BV

Enraf Tenksysiem $.A, Bulle
Enraf Tanksystem S A, Bulie
Enraf Tanksystem S.A, Bulle
Hongywell AB

Honeywal! AB

Honeywel AB

Honeywell AB

Honeywall Ascospace treland Lid
Honaywall Anaivlics BVEBA (Belgium}
Honeywell Anatytics S.L.U,
Honaywall Analytics St

Honaywsll AS (No)

Honeywelt AS (No)

Honeywsli Combustion Conlrols Sri
Honaywell Combustion Controls S
Honsywell Garratt Romania SRL
Honeywol! Life Safely AS

Honaywell Lite Salety Romania SRL
Honeywell Life Safaly Romama SRL
Honeywal Lite Safety Romania SRL
Honeywel Lifs Safety SA

Honaywell LHa Safety SA
Honeywell Life Safety SA

Honeywell Marine SAS

Honeywell Measurex (Irelend) Ltd
Honaywell Megsurex (lretand) Lid
Honeywell Measurex (ireland) Lid
Honeywsll Measurex {irefand) Lid
Honayweil Measurex (ireland) Lid
Honeywell Measurex (Ireland) Lid

Honeywel Measurex (Ireland) Lid

Honaywell Measurex (lretend) Lid
Honeywel Measurex (ireland) Ltd
Honeywall Messumx (lraland) Lid
Honeywel! Measurex (reiand) Ltd
Honaywell Measurex (ireland) Lid
Honsywell Magsurex (lreland) Ltd
Honeywell Maasurex {ireland) Lid
Honeywell Maasurex (lreland) Lid
Honeywell Measurex (iraland) Ltd
Honeywoll Measurex (Ireland) Lid
Honeywell Measurex (lraland) Lid
Honeywsll Measurax (Ireland} Ltd
Honeywell Mcasurex (Ireland) Lig
Honaywall Messurax (traland) Lid
Honeywell Measurex (ireland} Lid
Honeywe!l Maasunx {irsland) Lid
Honeywell Measurex (Iraland} Ltd
Honeywell Measurex {ireland) Lid
Honeywell Megsurex (ireland) Ltd
Honeywsll Measurex (Iraland) Lid

Honeywall Measurex (Ireland) Ltd
Honeywel Measurex (Ireland) Lig
Honeywell Measurex (Irefand) Ltd

Honeywell

Honaywait Ltd {Australia)

Honeywel Middis East B.V

Honaywsll Operative Mexico, S.de RL. de C.V.
Honsywell Ctomasyon va Kontrol Sistemien Sanayl ve
Ticaret A S.

Honaywell Pla, Lid.

Honeywall Southarn Africa (Propnielary) Limited
Honsywell Tyrki-Arabia Ltd

PT Honeywell Indonesia

ZAO Honeywst!

2A0 Honeywell Home and Buliding Control
Enrsf Fiud Technologies Roswall

Enraf SAS

Honsywal Limited (Hong Kong)

Hand Held Progucts Evrops B V.

Honsywali Europe NV

Honeywell Technologies Sar.l,

UOP LLC

Honeywel! Intemnational inc

Lifa Safety Distribution AG

Lite Safsty Dustnbublon AG

Life Safety Distribution AG

Hansywell Automation and Control Solultons Wast Africa
Lim#ed

Honeywel! Intemational inc.

Honeywell Tachnologies S.a.rl.

Spenan Protection Europe SAS

Honsywell Technologas S a.rl

Honeywell Middle East FZE

Honeywell NV (Beigium)

Novar GmbH

HNovar Systams Limied

Honaywell BV,

Honeywall NV (Bslgium)

Honeywell S.A [Franca)

Honeywell (Tlanfin) Limited

Ental SAS

Honeywel & Co Oman L.L.C.

Honeywell & Co OmaniLC

Honaywell (Tianjin) Limited

Honaywsll Asrospacs BV,

Honaywsl! Ausiria Gesalischaft GmbH
E:nlym}l Automation and Centrol Solutiong Carribean
Honeywek Aulomation and Controt Solutions South
Alrics (Pty) Lid

Hensywstt Autormnstion Indla Limited

Honaywall B8 V.

Honaywsel Chile S A.

Honeyweli Co., Ltd,

Honeywell Control Systems Limilad

Honeyvell do Brost Lida

Honeywell Enginsaring Sdn. Bhd.

Honeyweli EOCD

Honeywell GmbM

Honeywell Indonesia Trading

Honeywell international inc.

Honeywell Intemational S.arl,

Honeywall Japan tnc.

Honeyws!l Limited [Hong Keng}

Honsywell Limiled/Honaywel Limies
Honeywell Lid (Australia)

Honeywell Middia East BV

Honeywell NV (Belgium)

Honeywell Opearativa Mexico, S deR.L.daCV
Honeywall Otomasyon va Kenirol Sislemlert Sgnay ve
Ticarst A.S,

Hanaywell Ple Lid.

Honeywell S.A{C.

452
172
166

1.444
361
164

-

518

I
257
196

11.068

718
171

153
4118
274
40.17¢
1489
28 895
12 477

403

172
20.139

287

246

o]

298

255
768
366

160

1035
2.182
169
800
165
454
198
12,568
1.386



Honaywell Measurex (ireland) Ltd
Honaywel Measursx (ireland) Ltd
Haneywell Measurex {lreland) Lid
HoneyweH Measurex (Ireland) Lid
Heonaywell Measurex (Ireland) Lid
Honeywell Measurex (treftand) Lid
Honeywell Measurex (ireland) Ltd
Haneywall Measurex (lreland} Lig
Honeywsl Measurex (irefand) Ltd
Honsywall Measursx (Ireland) Lig
Honeywell Measurex (lratand) Lid
Honeywsli Measurex (Ireland) Ltd
Honeywell Measurex ({reland} Lid
Honaywell QY

Honeywall OY

Honsywall QY

Honeywsll OY

Honeywall OY

Honsywel OY

Honaywell OY

Honaywall OY

Honeywall OY

Honeywell QY

Honaywell OY

Honeywell OY

Honaywell OY

Honeywell Portugal Autemacao e Controlo,
SA,

Honeywall Security Espafa S.L.
Honeywsll Security Espafia S L.
Honeywail Security Espafia S.L.
Honeywell Spol sro

Honeywell Spol sro

Honaywsll Spol sro

Honaywsll Spol sro

Honsyweil Spol sro

Honaywell Spol sro

Honeywell Spol sro

Honeywell Spol si0

Honaywa} Spol sro

Honsyvall Spol o

Honaywell Spol sro

Honaywsli Spol sra

Honeywsll Spol sio

Honayweil Spol sro
Honeywell Spo! sio
Honeywell Spo! sro
Honeywetl Spel sro
Honeywell Spol sro
Honeywall Spo sro
Honaywall Spol sro
HoneywsH Speol sro
Honeywall Spol sr0
Honeywell Spel sro
Honeywell Spol 810
Honeywell Spol sro
Honaywell SRL

Honeywail SRL

Hooeywsll SRL

Honeywall SRL
Honeywell SRL
Honeyws!l SRL
Honeywsll SRL
Honeywell SRL
Honeywell SRL
Honsywell SRL
Honeywsll SRL

Honeywel! Sp. 2 0.0,

Honeywsll Systems {Thalland) Limited
Honeywell Tawan Limdsd

Honeywell Technology Sclutions
Honeywell Technology Solutions Qatar
Hanaywel! Turks Arabia Limited
Honaywell Turki-Arabia Ltd
Honaywell-Measurex Clcum Aletled Ltd
PT Honeywelt indonesia

Sinopac Honeywsl (Tianjin) Limited
UQP LLC

ZAO Honoywell

ZAOD Honaywel Home and Building Conlrof
Honaywesil (Tiznjin) Limited

Honeywell Co., Ltd.

Honaywsil Cantrol Systems Limited
HoneyweHl Europe NV

Honeywed Europe Services SA S
Honeywsll GmbH

Honeywsl! Intarnalional Inc.

Honaywell tniernational S a.rt
Honaywell Limitad/Honeywell Limitee
Haneywell NV {Beiglum}

Honeywell Pla Lid,
Honaywell-Measurex Cleum Alatiari Ltd.
Novar GmbH

Honeywell

Honaywell Automstion and Contred Solutions Wast Alnca

Limited

Hand Held Products Europs B.V.
Honeywel Securily UK Limiied
Secunte Communications, $.A.8
Combisafe Intemational AS

Hand Held Producla Europe B.V,
Hansywsl Belgium (N.V.]

Honeywell Co., Lid,

Honeywell Control Systems Umited
Honeywell Europe NV

Honaywasll Fluonne Producls Europe BV
Honeywsll GmbH

Honayvsall Internalional inc
Honeywell Intarnational Sarl
Honeywell Internstional S.r.0.
Hangywell Life Salaty Ausiria GmbH
Honeywell Limded [Hong Kongl

Honeywell Otomasyon ve Konlrol Sistemlarl Sanayi ve

Ticaret A.S.

Honeywedl Pte. Lid.

Honsywell Security UK Limited
Honeyweli spol. s.r.0. (Slovak Rapubfic}
Honaywell Technologies S.a.rl.
Honeywsll Turki-Arabla Ltd

Intermac Tachnologles Comporation
Novar Contsols

Sperlan Protection Europe SAS
Ultrak Socurity Systams Sp. 2 0.0
UOP Limitsd

YVocollect By Honaywelt

Ademco Asla Paclfic Limited
AlliedSignal Aarospaca Service Comp.
Hand Heid Progucts Europs B.V

Honsywell Automation and Control Solutions South

Africa {Pty) Ltd

Honeywel) Automation Intha Limited
Haneywell B.V.

Honaywe!l Europa NV

Honsywell Eucope Services SAS
Honeywell international - HPS US
Honeywell Intemational Inc,
Honeywelf inlerational S a .l

- 189
205 344
511 400

2.067 -
- 2.026

- B.485
4.852 .
. an

. 445

195 154
3t 751
292 .

. 392

553 241

- 190

159 374

- 728

. 264

628 azg
188 302
R

- 257

209 280
524 573
R 359

. 165

. 181
1003 1.407
1150 1,266
388 469

. 952
6107 6336
214 183
7.422 4804
776 1.035

40269  16.989

180 188

- 153
3225  10.545
722 983
1.885 709
858 702

. 975
1264 2286
1.036 288
10449 8.708
4117 2100

22,185  21.204
195
388 -

. 221

249 183
3073 2920
212 192
184 .
215 287
757 9%9
1426 2.0M
612 722
248 734

- 172
3714 347
835 1137

- 310

979 541
530 222

57



Honeywell

Honeywell SRL Honeywall Limiled/Honaywell Limiee 233 373
Honeywell SRL HoneyweM Middis East 8.V, 221 270
Honaywall SRL Honeywsil Middia East FZE 291 382
Honeywsll SRL Honsywall NV {Belgium) 485 633
Honeywsil SRL Honeywsil S.A. [France) 193 -
Honaywell SRL Honeywell Sp 2.0.0. ABS am4
Honaywel SRL Lie Safety Distnbution AG 187 .
Honaywell SRL Maxon intemational BV.B.A 194 203
Honsywel SRL RMG Gas Equipment Trading (Bejing) Co Ltd. 202 227
HeneyweH Transportation treland Ltd AlliedSignal Automotive tida. 489 406
Honsywslt Transporntation lreland Lig Honeywsll Korea, Lid. 2179 3208
Honsywell Transporiation ireiend Lid Honaywall Technologies S o 1 36.098  35.332
Honeywelt Transportation Ireland Ltd Honeywsl Turbo Technologies (India) Private Lenited 1902 1.278
Honeywell Transportation lrelend Lid Honeywel Tuibocharging Systems (Shanghai) Co., Lid 1.260 1.470
Honeywell Transportation ireland Lid Otros 255 .
Honeywell, SL AlledSignal Aerospacs Sannce Corporatiton - Eurcpe 384 364
Honeywell, S L Haneywell Europe NV 2.200 2875
Honeywet, S.L. Honeywell Europa Services S.A.S. 498 481
Honeywell, S.L. Honeywel Fluorine Products Europe B.V. 630 535
Honeywel, S L. Honsyws! intamations! inc. 672 336
Honaywell, S.L. Honeywell NV {Belgium) 156 .
Honeywell, S.L. Honeyweli Specially Chemical Ssatze GmbH i7" 154
Honaywell, S.L UOP LLC - 153
Honeywell, S.L UQR ProcAEROSs Intting, 341 249
Pittway Technologica Sl Life Safety Distribuiion AG 20,208 22320
Pittway Technologica Srl Sperian Protection Europe SAS - 403
Sysiam Sensor Fire Dectectors LLC ZAD Honeywe!l 847 .
System Sensor Flre Dectectors LLC ZAO Honeywe'll Home and Building Control - 855
Otros 4 041 A 580
479.279 459.584
28.2. Compra de bienes y recepcién de servicios
a. Lacompra de bienes con ofras empresas del grupo Honeywsll se detalla a
continuacion
Comprador Vendedor 2015 2014
ADI Gardiner EMEA Ltd ADI-Gandiner Nethertands BV 831 156
HoneyweN Cantrois Intarnationel, Ltd £ Honaywsil
ADI Gardiner EMEA Lid Romania S.r.) 318 .
ADI Gardinar EMEA Lid Honayweil Europe Sarvicas S.A.S. - 543
AD? Gardiner EMEA Lid Honeywsl Inlarnational Inc. 242 -
ADI Gardiner EMEA Lid Honeywell Security UK Limied 544 -
A Gardinar EMEA Ltd Sperian Protection (LK) Ltd - 181
ADl-Alarmsystermn A/S Honaywsll Europa NV - 212
ADI-Alermsystem A/S Honsywell Securlty UK Limied 298 287
ADI\-Gardiner Limited ADI-Gardiner Netherignds BV - 641
ADI-Gardiner Uimited Honaywei] Control Systems Limiled 1.113 1.558
ADI-Gandiner Limited Honeywell Europe NV 3978 3140
ADNMGardiner Limited Honeywell Europe Servicas 5 A.S. 658 217
ADI-Gardingr Limited Honaywell international Inc. 2,405 a3
ADI-Gerdiner Limited Honeywe!l Sacunty UK Limited 11.695 14,381
ADI-Gardiner Limied Honeywell Southern Africa (Proprietary) Uimited - 188



ADI-Gardinar Limited
ADL-Gardiner Limited
ADI-Gardiner SAS
ADI-Gardiner SAS
ADI-Gardine: SAS
ADI-Gardiner SAS
Enraf BV.

EnrafBV.

Enra BV,

Enraf B.V.

EnrsfBV,

Enraf B.V.

Enraf 8.V,

Enraf B.V.

Enraf B8 V.

Enraf B.V.

Enraf B V.

Enrat B.V.

EnalB V.

Enraf B.V.

Enraf B.V.

Enraf Tanksystem S.A, Bulle
Enraf Tanksystam S.A, Bulle
Honeywel AB
Honeywalt AB
Honaywell AB
Honeywell AB
Honeaywell AB
Honeywall AB
Honeywoll AB
Honeywell AB
Honaywell AB
Honeywsll AB
Honeywey AB
Honeywsll Aerospaca iretand Lid
Honaywell AS (DX)
Honeywel AS (DK)

Honeywell

KAC Alarm Company Limied

Novar Sysiems Limited

ADI-Gardinar Netherands BV
Honeywell interationst Inc.
Honsywell Secunly UK Limied
Securite Communications, S.AS
Bryan Donkin RMG Gas Controts Ltd
Gotter Controls BV

Honeywell (Tianjin) Limited
Honeywell Automation India Limited
Honeywell B.V.

HoneywsH Control Systems Limited
HonaywsH Enraf Americas
Honeywel Europe Services SA S
Honeywell GmbH

Honaywell Intamational inc
Honeywel Limitad [Hong Kong)
Honaywak Ltd (Austrakia)

Honeywell Pte Ltd

Honeywell Technoiogy Sohtions Lab Privats Lid
ZAO Honeywsl

Honeywei Europe NV

Honeyweli Intarnational Inc,
Honeyws!l Automation India Limited
Moneywell B.V.

Honaywell Control Systems Limdad
Honaywell Controls Inlernational, Ltd / Honaywsil
Romania St

Honeywell EOCD

Honoywel Europe NV

Honeywell GmbH

Honeywall Iniarnationat Inc,
Honeywell International S.a vl
Honeywsi] LimitedHoneyweall Limiee
Honeywell NV (Balgium)

Honeywell Europe NV

Honeywall Control Systeme Limited

Honaywall Europe NV

297

426

360
797
5.444

412

1.181
4.268
1.507

161

1.473

338
1.058
2288

200

630

187
248
423
156

743

488

576

1.430

265

158
6 630

288
502

151

1907
7.355

4 866
€53

576
1.511
293

1052

151

169
430
333
267
818
1.208
180
480
1.110
¢19
320

6.381
1010

59
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Honeywell AS (DK)

Honsywell AS (OX)

Honeywell AS {DK)

Honeywell AS (DK)

Honeywell AS {OK)}

Honeywall AS [No)

Honeywell AS (No)

Honaywel AS {No)

Hongywell AS {No}

Homsywsll AS {No}

Honeywell AS (No}

Honeyweall AS {MNo)

Honeywel AS (No}

Honaywell AS (No)
Honeyweli AS (No)

Honaywell AS (No)

Honsywell AS (No)

Honeywell AS (No)

Honeywell AS (No)

Honaywell AS (No)

Honasywel! Automatizacya | Kontrola d 0.0,
Honeywell Automatizacda 1 Kontrola d.o o.
Honeyweal Combustion Controls Sit
Honaywell Garrett Romania SRL
Honeywell Garrelt Romania SRL
Honeywel Life Safaty AS
Honaywsll Life Safety AS
Honsywel Life Safety AS
Honeywell Life Safety AS
Honaywell Li{a Salety AS
Honeywell Life Safety AS
Honeywelt Life Safely lbena, S.1.
Honsywell Life Safety Ibenia, S.L.
Honsywati Life Safety iberia, S.L
HonayweH Life Safsty Iboria, S.L.
Honaywell Life Salaty ibane, S.L.

Honeywell Life Safaty Ibana S.L.

Honeywell

Honeywell GmbH

Heoneywell Intemational Inc.

Honeywell Optoelecironica, S. deR.L.daC V.
Honeywell Sensing and Control {China) Co.. Ltd.
Honeywell Technologies S.a .l

Moneywell (Tian]in) Limded

Honaywall Automation and Contral Solutions South

Africa (Pty} Lid

Honeywell Automation and Conlro! Solutions Wast Africa

Limited

Honayvae!ll Automation Indis Limited
Honaywell BV,

Honeywell Controf Systems Limiled
Honeywel Controls Internabionsi, Lid 7 Honeywell
Ramamg S

Honaywall EQQD

Honaywell Europe NV

Honeywell GmbH

Honeywell Intemational Inc,
Honeywell International S.a.r.1
Honaywell Limited/Honeywsil Limites
Honaywell Lid {Austraba)

Honeyweli NV (Beigium)

Honsywetl EOOD

Hengywell international $.a.1.,
Honeywell Qptoelectronics, S.de R L. de C V.
Honsywell Europe NV

Honaywell international lac,
Honeywell Europe NV

Honeywall intemational Inc.
Honeywell Technology Solrtions Lab Private Lid
KAC Algrm Company Limiad

Lite Salety Distnbution AG

Novar GmbH

Fire Sysiems Norhiord

Honeywel Europe NV

Honeywsll internationsl inc.

KAC Alarm Company Uimitad

Lifs Safely Distribution AG

Novar GmbH

189
568
1.682

19 184

N
179
1866
458
935
11388
392
1.536
213
1,592
929

226
158

1364
2,583
1.043

533
215
419
7112
249
457
a7
1.372
8.207
1.448

231
178
1.332
1.408
19.379

156

653
867

2463
1.584
1.377

757
565
207

339
285

226
249

92
269
39

33
7.361
70
403

1258

54897

1.742
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Honeywell Life Safety Ibena, S L.
Honeywell Lile Sataty Iberia, S.L
Hongywell Life Safaty Romania SRL
Honeywell Life Ssfety Romania SRL
Honsywell Lifs Safety Romania SRL
Honaywall Life Safety Romania SRL
Honaywell Life Safely Romanla SRL
Honaywell Life Safaty Romania SRL
Honeyweli Life Safety SA
Honeywell Life Safety SA
Monaywsit Life Safely SA

Honeyws!| Lile Safety SA
Honeywell Marine SAS

Honaywsll Marina SAS

Honeywel Marine SAS

Honaywall Manne SAS

Honeywell Marine SAS

Honaywall Measutax (frelandj Lid
Honaywell Measurex (Ireland) Lid
Hongywsll Measurex (lreland) Lid
Honsyweit Maasurex (lretand) Lid
Honaywell Maasurax (Ireland) Ltd
Honaywell Measurax (iretand) Lid
Honeywel Measurex (Irefand) Lid
Honsywell Measurex (ireland) Ltd
Honeywell Measurex (lreland) Ltd
Honeyweil Measurex (Ireland) Ltd
Honaywell OY

Honaywell OY

Honaywell QY

Honeyweail QY

Honaywsll QY

Honaywell OY

Honaywell OY

Honaywell QY

Honeywel OY

Honeywell QY

Honeywell

Novar Systems Lynitad

Pitway Systems Technology Group Eurape Limitad
MHoneywell Controls international, Lid / Monaywell
Romania 5 ¢.).

Honeywsll Europe NV

Honeywel! Intemational Inc.

Honaywall Romania Sr.l.

Honeywell Szabalyozastechnikal es Automatizalasi KR
Novar GmbH

KAC Atam Company Limitad

Lifs Safety Distnbutlon AG

Novar GmbH

Prttway Systems Technology Group Europe Limited
Honeywell (China) Co., Lid,

Honeywell (Tianjin) Limited

Honaywel do Brasi Lida

Honsywes!l Europe NV

Heneywall intamational Inc,

Honeywsii (Tianfin} Limited

Honaywell Aerospace B.V,

Honaywell Automation India Umited

Honeywsll EQOD

Honeywell Eutopa NV

Honaywsll Internations) - HPS ISC.

Honeywell International - KPS US

Honaywsh Intarnationat ing,

Honeywail Limted/MHonaywetl Limites

Non group

Honaywell (China) Advanced Solutions Co | Lid
Honsywell {Tianjin) Linited

Honeyweli 8.V

Honeywell Control Systems Limited

Honsywsll Conirols Intemational, Ltd / Honaywslt
Roemania S.rl.

Honeywell ECOD

Honaywell Europe NV

Honeywell Europe Services S.A.S.

Honeywell Intarnational Inc.

Honeywell Intemational S.a ..

2,437

1668
2885
k¥l

162

1.220
3.868
1,349
1.789
233
4,802
245
284
469
5.552
7.916
1162
546
1.304

27.132
353

281

412
2136
ar
2399
1,363

1.882
RlvE
1848

1.058
1.251
4013

724
1904

183
4.795

239

158

6 308
6.594
2.588
332
1.340
1.413
17 038
778
6.845
175

220
599
177
158
179

2.823

1.16%

1.4585
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Honeywell QY

Honeywell QY

Hanaywell OY

Honaywal Portugal Automagac a Controlo,
memh Portugal Automacao e Controlo,
fi?r;eywall Portugal Automagao & Controfo,
gfnawmll Portugal Automagao e Controlo,
ﬁ:r;eywell Portugal Autornagao e Controlo,
fi::eywnn Portugal Automagao e Controlo,
SA.

Honeywelt Secunty Espafa S L

Honeywall Sacuslfy Espafia 8.L

Honeywell Security Espefs S L
Honeywell Security Egpafia S.L

Heneyweil Security Espafia S.L

Honaywell Security ltalia S.p.A

Honeywell Security ltalia S.p A

Honeywel! Security lalia S p A

Honeywe! Secunty talla 5 p.A

Honeywell Security Jtalla S.p A

Honeywall Spol sro

Honeywel Spol s1o

Honaywel Spol sro

Honaywell Spol &0

Honeywell Spol sro

Honaywell Spol sro

Honeywell Spol sro

Honeywell Spot sro

Honeywell Spol sro

Honaywelil 5pol sro

HonayweH Spot are

Honeywett Spol sio

Honaywell Spol sro

Honeywell Spol a0

Honeywall Spol sro

Honeywall SRL

Honeyweil SRL

Honeywsil SRL

Honeywell

Honsywell Limited/Honeywell Limios

Honsywsl! Szabatyozastechnikei es Avlomatizalasi K

Honaywatl Technologlas S.a rl
Honaywell BV,

Honaywell EOQD

HonayweHl Europe NV

Honaywal International [nc
Honeywell International S.a.r.1
Honayvali LimiedMoneywell Lvnites
Honaywell Europe NV

Honeywell iIntemations! Inc.
Honsywsll Security UK Lmited

Life Safety Distribution AG

Securite Communications, 5.A S
Honsywell Europa NV

Honaywel International Inc
Honaywel Sacurty UK Limited

Liie Safety Distnbution AG

Sacurite Communlcations, SA.S
AledSignal Azrospace Service Corp
Honeywell BV,

Honeywell Bemshealzg GmbH
Hansywelt Europe NV

Honeywell Europe Sarvicas S.A.5.
Honaywell Gasetl S A,

Hansywell Ialemational Ine,
Honeywell Internalional § a.r.l.
Honeywell [nlernational S r.o.
Honeywell Secunty UK Limitad
Honeywe Technolopies S a.rl
Honeywell Technology Sclutions Leb Privats Ltd
Life Safety Distribuon AG

Nover GmbH

Secunte Communicaiions, SAS
Honeywe!! (Tlanjin) Uimited
FHonsywell Aigeria S.q.r.l,
Honeywail Aulomabion india Lirmnited

2476

678

208
393
478
460

776

420

5.728
748
489

1.655
219

1.229

1.454
164

2857
1.234
589
8.632
arz
2,050

9.178
472
202

1.718
351
785
277

1.699

2,060

499
305

494
182
308
228
671

3.668
n
3.685
723
183
1.740
il
1.278
422
152
247
3.482
958
402
1.698
569
285
2.5867
5372
155
i
1.284
258
269
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Honeywsall SRL
Honeyweli SRL
Honeywall SRL
Honeywelt SRL
Honeywell SRL
Honaywelt SRL
Honzywell SRL
Honaywell SRL
Honeywsll SRL
Honeywell SRL
Honeywall SR
Honeywell SRL
Honeyweail SRL
Haoneywell SRL
Honeywelf SRI,
Honaywell SRL
Honaywe! SRL
Honaywell SAL
Honeywell SRL

Honaywell Tecnelogia y Seguridad SA
Honeywell Tecnologia y Seguridad SA
Honeywell Transportatian lraland Uid

Honeyweil Transpotation traland Lid

Honeyweil, S.L.
Honeywall, S.L
Honeywell, S.L.
Honsywaell, S.1..
Honaywal, S.L.
Honeywell, S.L.
Honeywell, S.L
Honaywall, S L.
Honeywell, S L
Heneyweil, S.L.
Honeywsll, 5.
Honeywefi, 5.
Heneywsell, S L.
Hansywsl, S.L

Honeywell

Honaywal B.V.

Honeywel! Control Systems Limited

Honreywell Controls {aternations), Lid / Honeywell
Romania S.r

Honeywsli EQOD

Honeywell Europa NV

Honeywell Europe Services S.AS

Honeywell GmbH

Honeywell Holding Bamuda 3 LTD

Hanaywell integratad Tachnoiogy {China) Co Lig,
Honeywell Internsional - HRS US

Honaywall tnternations! lac,

HoneyweN Internalional S.a.r.l

Honeyweti LimitedMHoneyweli Limilee

Honeywell NV (Belgium)

Honeyweli Szabaiyozaslechnikar es Automatizatas Ki
Honeywall Technologias S.a.rl,

Honaywsli Technology Solutions Lab Private tid
Life Safoty Distribution AG

Nover Franca S.A.S,

Honaywell Europa N V.

Honeywell International inc.

Honeywall Europs NV

Honaywed intemational Inc.

Honaywell {Tianin} Limited

Honeywsll 8.V.

Honeywaell Control Systems Limited

Honsywell Controls Intemational, Lid / Honeywsl
Romania S.1.1

Honayweli E.P.E.

Honsywsell EOOD

HoneyweHl Europe NV

Honsywell Europe Sesvices 5.A.S,

Honsywsll GmutH

Honeywell interaational inc.

Honeywall Inteinational S.a r.l,

Honeyweil Limited/Honeywsll Limites

Honeywell Lid {Ausiralia)

Honsywell NV {(Belgium)

879
518
1 410
8470
3702
509
4,657

185

7082
3.823
637
619

4.9M
853
208

173
176
153
558
462
993
392
1871
180
7.387
3.23%0

2,060
8,715
3,296
573
1.156
517

805

439
2291
4 855

500
5718

851

173

175
3.183
1.520

597
183
42.695
398
279
961

463
1.057
186
387
160
3153
3457

322

2065
2,402
455
1.083
482
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Honeywell, S.L.
Honeywell, S L
Haneyveell, S.L
Honeywall, S.L.

Notiher ltalia Sd

Notdfier ltala S

Naotfiar llalia SA

Motifier ltatia S8

Noftfier ltalie Sel

Notifier Itaa Sri

Nother llatia Sri

Novar lreland Lld

Novar freland Lig

Nover lrelend Lid

Putway Technologica Sl
Pittway Technologica Srl
Pittway Technologica SrL
Stenlodus 5AS
Stentonus SAS
Stentarys SAS

Syslem Sensar Fire Declectors LLC
System Sensor Firs Dectectors LLC

System Sansor Fire Dectectors LLC

Honeywell

Honeywell Szabalyozastechnikai es Automalizalssi K&,

Honaywell Technologmes 3.a.r.l

Lite Safety Distnbution AG

ZAQ Hanaywelt Homa and Building Control
Honeywell Fire Solutions (Hong Kong) Limited
Honsywell International Inc,

Honeyweil Tecnolegia y Sequridad SA
KAC Alarm Company Limited

Life Safaty Distribution AG

Novar GmbH

Pittway Systems Technology Group Europs Limited
Honaywel Control Systams Limited
Honeywell Europe Services $.A.S,
Honeywel intermational Inc.

Hanaywall Europe NV

Honayweh Europe Services SA S
Honaywell internztional Inc.

Honeywell Europa NV

Honeywell Intaenaticnal tnc

Honaywell Securily UK Limited

KAC Alerm Company Limited

Life Satety Distnbution AG

Novar GmbH

Ciros

156 .

17.842 15480

250 482

. 27

. a0

483 .

249 .

1800 1513

10601  9.258

915 596

. 173

- 13805

- 30000

< 40321

585 663

. 166

1,252 315
415

185 .

151 352

426 596

1954 2936

1,307 .

11355 15.924

350.243 427,663

b. La recepcitn de servicios de oiras empresas del grupo se muestra a continuacion

Milos de auros
Comprador Vendador 2015 2014
ADlLAlamsysiem A/S Honeywell Europe N.V. - 233
ADl-Atammsystem Svenska AB Honeywell Europe NV, . 180
ADI-Gardinar Limited Honeywell Eurcpe N.V, 237 203
ADI-Gardinar Limdad Honeywell inteinational Inc 1173 -
ADl-Gardiner Limited Hvd Eutope Services SAS - €84
ADI-Gardiner SAS Haoneywell Europe NV - 664
ADI-Gardinar SAS Honeywell International Inc 380 -
ADI-Gardinar SAS Hwi Europa Servicas SAS - 188
EnraiB Vv Honeywel Europa N.V. - 749
Enral BV, Honeywell intamahonal Inc 1.058 .
Enralf 8.V, Hwi Evrope Services SAS - 688
Enral Tanksystam S.A, Bulle Honeywell Europe N.V - 159
Enral Tanksystam S.A, Bulle Honaywasll intemetional inc 236 -
Honeyweill AB Honeywell Europa N.V, - B35
HMoneyweh AB Honeywe!l iniamational inc 388 .
Honsywefl AR Hwl Europe Servicas SAS - 317
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Haneywall Asrospeaca lratand Lid
Henaywel AS (DK)

Honaywell AS (DK)

Honeywell AS (DK)

Honaywell AS (No)

Honeywel AS (No)

Honeywall AS (No)

Honeywell Garrelt Romania SRL
Haonaywel! Garsit Romanla SRL
Honaywell Garratl Romanta SRL
Honaywsil Life Safaty AS

Honeywe¥ Life Safsty AS

Honeywel Lile Safsty AS

Honeywell Life Salpty Ibera, SL
Honaywall Life Safety lberia, S L
Honaywall Lifa Safety Romania SRL
Honeywel! Life Salaty Romanla SRL
Honsywell Lifs Safety Romanla SRE.
Honeywell Marine SAS

Honsywel Marine SAS

Honeywsll Marine SAS

Honeywail Maasurax ({refand) Lid
Honeywall Measurex (Iraland) Lid
Honeywell Measurex (Ireland) Lid
Honaywell OY

Honeywell OY

Honeywsll OY

Honeywell Poriugal Automacao b Controlo, S A,
Honaywell Portugsl Automacao e Conlrole, S A,
Honeyweall Porlugal Automacao e Conlrolo, S A
Honeywell Sacurity Espafia S L.
Honaywell Sscunty Espafia S.L.
Honeywell Secuiity lialia S g.A
Honeywell Sacurity alia S.p A
Honeyweli Spol sro

Honsywsl Spol sro

Honaywell Spol sro

Moneyweil SRL

Honaywsli SRL

Honeywell SRL

Honeywell Tecnologia ¥ Seguridad SA
Honeywsll Transportation treland Lid
Honaywell Transportation Iredand Lid
Honeywell Transpostation histand Lid
Honeywell, S L

Honeywell, S.L.

Honeywall, S L.

Notifier liaka Sil

Notifier Lalia Sel

Notiher lia¥ia Sr

Plittway Technologica Sil

Piitway Technologica Sl

Stantorius SAS

Ctros

Honeywell

Haneywelf Europe N V.
Honaywell Europe N.V.
Honeywall International inc
Hwi Euwrope Services SAS
Honeywell Evrops NV,
Honeywell (nternational (ne
Hwl Europe Services SAS
Honeywell Europa N V.
Hansywell Iatermational ing
Hvd Europa Sarvices SAS
Honsywsl!l Eutope NV,
Honaywall Intsrnational Inc
Hwl Europe Services SAS
Henaywell Europe NV
Honeywell Intamational Inc
Honeywell Europa N V
Haneywsll Interaational inc
Hwi Europa Services SAS
Honaywell Eurape N.V.
Honsywsl international Inc
Hvd Europa Servicas SAS
Honaywsli Europa N.V,
Haneywell Internghonal Ing
Hwi Europs Services SAS
Honaywell Europe N.V.
Honaywall international Inc
Hwl Europe Services SAS
Honaywsil Europe N.V.
Honeywell Intemational Inc
Hwi Europe Services SAS
Honsywsli Europe N V.
Honeywat Intarnational Inc
Honaywell Evropa N V.
Honeywell international Inc
Honaywell Europe N.V
Honsyweil Internationsl inc
Hwi Europe Services SAS
Honeywsill Europa N V.
Honaywsll inlernational Inc
Hwl Europe Services SAS
Honaywell Ewiopa NV
Honeywsll Europe NV
Honeywst! Intarnational tnc
Hwl Eurcpe Servicss SAS
Honaywell Europs N V.
Honeyweif Intemaltional inc
Hwl Europe Servicas SAS
Honayweil Europa N V
Honeywell Intemational Inc
Hwi Eutope Services SAS
Honeywell Intemationa! In¢
Hwl Europe Services SAS
Honeywstl Europe N V.,

158 .
- 626

370 -

. 225

. 1075

871 !

. 552

J44 -
1232 .
. 860

. 423

452 .

. 263

. 203

217 .

- 823
1,002 -
. 642

. 189

268 ;

. 160

. 1064
1.241 -
. 988

. 1.782
1165 .
- 830

- 326

249 .

. 189

. 390

210 .

- 462

197 -

- 955

596 .

. 182

- 3121
2141 .
- 1.447

. 175

153 .
556 .

. 466

. 2412
1812 .
; 1,079

. 438

483 .

. 230

557 .

. 232

. 234
1.812 (257}
15.358 25.765

28.3. Cuentas a cobrar de partes vinculadas

a. Saldos al cierre dernivados de ventas da bienes y servicios

Miles d» euros

Acreedores Deudores 2015 2014
ADI-Gardiner SAS Honeywell S A. [France] 183

Enrai B.V. Honaywell {Tianjin) Lrmiad 172 .
Enraf BV Honeywsll Automation India Limited 1.249 845
Ene! BV. Honeywell BV 322 711
Enraf BV, Honeywel Middle East B.V. 177 -
Emcaf B.Y. Honeywell Umited [Hong Kong) 238 53t
Enraf BV, Honeywell Pie, Lid. 314 213
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Enaf@ V.
Ental B.V,
Enraf 8.V,
Enraf B.V.
Enraf B.V.
Enmf{B Y,
Honsywel Asrospace lretand Lid

Honaywell Analytics BVBA (Balgwm)

Honaywelt Analytics S.L U.
Honaywell Anahytics Sil

Honeywell AS (No)

Honeywell Combustion Controls S
Honaywe!l Garrett Romania SRL
Honeywall Lils Salaty Romanis SRL
Honeywell Life Safety Romania SRL
Honaywall Maasurex {ireland} Lid
Honeywel Measurex (Ireland) Lid
Honeywell Measurex {lraland) Ltd
Honeywel Measurex (relsnd) Lid
Honsywelt Measurex (ireland) Lid
Honsywell Measurex (lIrelgnd) Ltd
Honeywell Measucax {lcatand) Lid
Honeywsll Measurex {irelond) Lid

Honeywell Measurex (fretend) Lid
Honeywell Measurex (Irstand) Ltd
Honaywell Measurex (lreiand) Ltd
Honeynwell Maasurax {Ireland) Ltd
Honoywell Measwrex {reland) Lid
Hoenaywelf Measurex (Iretand) Ltd
Honeywell Measurex (Ireland) Lid
Hoatypweall ptessurex {traland) Lig
Honeywelt Measurex {ireland) Ltd
Honeywe!l Measurex {reland) Lid
Honeywell Measurex ([raland) Lid
Honeywell Measurex (irstand) Lid
Honeywell Maasurex {lreiand) Lid
Honaywell Magasurax (Ireland) Lid
Honeywell Magsurex (lratand) Lid
Honsywell OY

Honsywell OY

Honeywell OY

Honeywell Portugal Automagao
Controlo, SA

Honeywell Portugal Automacao
Controlo, SA

Honeywell Spolsro
Honaywsli Spol sro
Honeywell Spet sro
Honeywsll Spol sro
Honeywel Spolsre
Honeywe!t Spol so
Honeywel Spol sro
Honeywsll Spol sro
Honaywel Spol 850
Honeywel Spol sro
Honsywell Spol sro
Honesywell Spol sro
Honaywall Spol aro

Honeywell

Honeywel Co,, Lid,

Honsywall Operativa Maxico, S de RL,de CV
Enraf SAS

Enraf Fiuld Technologiss Roswall

Honeywell Southemn Africa (Proprietary) Limited
ZA0 Foneywsll Homa ang Building Control
Honeywel International Inc.

Lifa Safuly Distnbulion AG

Life Safety Disinbubion AG

Life Safely Distnbution AG
Honsywelt Automation and Control Scluhions Wesi Africa
Limited

Honeywall Technologlas S.a r.l.
Honaywsl! Tachnologias S.a.r.
Novar GmbH

Novar Systems Umilad
Henayweill [Ttan)in) Limited
Honeywall Autornation India Linited
Honraywal BV,

Honeywel do Brasil Lids
Honeywell EQDD

Honeywell Gmb+

Hanaywall lntarnationet inc,

Honaywsll Middie East B.V,
Honeywell Otomasyon ve Kontrol Sistemlen Sanayi ve
Ticaret AS.

Honsywell Technology Solutions Qatar
UOP LLG

Honsywell intematonal S.arl,
Honeywelt S.AI1C

Honayweil Lid (Austratia)

Honeywell Limited [Hong Kong]
Honsywelt Enginsenng Son, Bhd.
Honoywell Pte Lid

Honeywe! LUmited/Honeywall Limiise
Honeywall Co., Ltd

ZAO Hensywsdl Home and Buliding Control
Honeywell Turki Arabia Limited
Honeywall Technology Sclutions
HoneyweX Turkl-Araa Lid

Honeywell (Tianjin} Uimited

Honeywell International inc.

Honeywell Intarnational S.a.r.l.
Honeyweil Autornation and Control Solutions West Africa
umkbed

Honeywell Angola Lda

Honaywell Control Systems Limnited
Honeywell Europs NV

Honeyweslt Europe Services S.A.S.
Honeywell internationa! Inc.

Qttawa CAN {EMS)

Honeywell Technologies S.a.rl.
Honaywell Intemational S a r.l
Honaywsl Co., Ltd.

Securite Communications, SAS
Honaywelt spo), s.1.0, {Slovak Rapubiic)
Novar Controls

intermec Technologies Corparstion
Honaywal intamational S.r.o

257
219

565

297

82
342
2.389
1.853
519
2183
7.804
739

3230

2853

158

637

72

181
376
501

284
1.636
253
154
205

308

589
169
2437
178
2200
865
3o
M0
485
682
381
27

151
247
1.208
221

586
234

324
197

461
884
328

4.743

2.648
458
182

3480
158

2792
182

359
397
476
153

264
164

253
1120

2921
228

2
789
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Honeyws!! Spol s
Honaywsll Spot sro
Honeywell SRL

Hansywall SRL
Honeywell SRL
Honsywall SRL
Honeywell SRL
Honeyweall SRL
Honeywell SRL

Honeywsll Transporization Irelend Lid
Honeywal Transpertation Iraland Lid
Haoneywel Transportealion lreland Lid
Honeywsl! Transpanation lreland Lid
Honeywali Transponation trafand Lid
Honaywel Transpodation lratand Ud

Honeywel, S.L
Honayweall, S.L.
Pittway Technologica Srl

Syatem Sensor Fire Declactors LLC

Otros

Spaiian Protschon Ewiope SAS

{en blance)

AllladSigna! Aarospacs Sarvice Carp.
Honaywsil Automation and Control Solutions South Africa

{Pty) Ltd
Honeywell Europs NV

Honeywell Europe Sarvicas S A S.

ZAO Honeywell

Honeywell Technologies Sarl.
Honsywel International S.ar.l

Honsywel Korea, Lid.

UOP India Pw. Lid

Honeywell Europs NV

Honaywall Technologies S.a.r.l.
Life Safety Oistnbuton AG

ZAQ Honeywell

b. Créditos a empresas del grupo

Manaywel Technologles S.a.r b
Honeywell Turhocharging Systems (Shanghai} Co., Lid
Honaywetl Turbo Technologies (India) Private Limited

Honeywsll Twibo Technolopes (Wuhen) Co |, Lid,

Honeywell

3e0 .

- 177

- 181

204 291
353 275
545

172 .
2.060 850
- 180

173 218
252 .
189 -
2.882 1.401
280 -

- 186

229 856

- 333
2158 1.969
158 -
9.207 9.523
58.267 58.228

Las sociedades del grupo mantienen principaimente los siguientes créditos a fargo plazo

Milas de suros

2015 2014
. Intarés Interés
Prastamista Prestatario Saldo medio Vio. Saldo medio Vvto.
Honeywell
(ntamational Honeywolt Hungary 154.000 0.00% 2017 | 154000  0.00% 2017
Technologwes Lid '

Los créditos a cobrar con otras enlidades del Grupo Honeywell se remuneran a un tipo de
interés vinculado al indice EONIA mas un diferencial y fijado por ¢! Departamento de
Tesoreria Corporalivo para todas las transacciones entre sociedades del Grupo.

Las sociedades del grupo mantienen principalmente los siguientes creéditos a corto plazo

Prestamista

ADL-Gardinar EMEA SAS

ADI-Gardiner EMEA SAS
AD-Gardiner EMEA SAS
Honaywell AB

Honeywell AB

Honsywall AB

Honeywall AB

HoneyweN Analylics BVBA
Honaywsil AS (DK)

Honeyweil AS (No)

Prestatario

Honeywall Europs NV
Honeywsall Scanning and Mobility
Services SAS

Saia-Burgess Controls SA
Spenan Protescion Sweden AB
Sperian Proleclion Nordic AB
LXE Nordics AB

Honayweil Europe NV.
Honeywell Europe NV.
Honeywell Eurape NV.
Honeywell Hearing Technologies
AS

g

o

2645 2014
Intgrés interés
medio medlo
anual anuzl
Salde 2015 Vto. Saldo 2014 Vto.
89440 0.00% 2016 123 442 0,03% 2015
g14  0.11% 018 - - -
311 087% 20186 473 0,00% 2015
7.427  0.00% 2016 6.083 0,00% 2015
. - B 621 0,00% 2015
235 0.00% 2016 40 0.00% 2015
. - . 149 0,15% 2015
2202 0.00% - 2.162 0.04% 2015
23,735 001% 2016 21,451 1.75% 2015
1,320 0.00% 2018 - - -
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Honeywsl Garrett Romania
SRL

Honeywell Garrett Romania
SRL

Honeywell Garrett S.r.l.
{Romania}

Honeyweli Inlemnational
Technologies Lid
Honaywall Life Salety
Romamia SRL

Honaywall Life Safety SA
Honeywall Manne SAS
Honaywell Maasurex
(Ireland) Ltd

Honeywell OY

Honeywell Poriugal
Automacao o Controlo
Honeywll Poctugsl
Automacao e Controlo
Honeywall Servicios
Tecnicos Integrales SL
Honeywesh SL

Honeywal Spoil arg
Honeyweil Spol s1o
Honeywell Spol sro
Honeywell Spol sro
Notifiar itatia S.el.
Notifier ltaka S r.l,

Novar treland Ltd

Honeywell Europe NV
Honeywet Controls international
Ld

LXE Nordics AB
Piltar Elecincal Overseas Lid

Novar GmbH
Honaywell Eutaps NV,
Honeywell Europe NV.

Honeywel Europa NV
Honaywell Europe NV.

Otter Portuguesa
Honeywell Eurape NV

Honaywsll Europe NV,

Pillar Elacirica) Overseas Lid
Honeyweil Europe NV,
Honeywell Evrope NV,
Honsywell Europs NV,
Honeywet International S r.0
UOP Products ltely S .t

Saia Burgess Controls llalla S.r.l,
Honeywell Europs NV,

Honeywell

20598 0.02% 2096 26741 0,14% 2015
1767 Q05% 2018 - -
. . - 1842 000% 2015
3541 523% 2016 3166  523% 2015
3 000% 2016 - . .
3483 000% 2016 3362 005% 2015
53 000% 2018 81 000% 2015
144.297 0.00% 2016 108.582  0.00% 2015
13.145  000% 2018 10481  0,03% 2015
1469 DOO% 2078 157 0.00% 2015
5279 000% 2016 5782  0.03% 2015
3158 006% 2016 315  029% 2015
1138 523% 2018 1016  523% 2015
14199 0.12% 2018 13.834  075% 2015
5584 0,13% 206 5.434  1,00% 2015
3702 0.03% 2016 . ..
- . - 850 000% 2015
. - . 18 556% 2015
1572 032% 2016 1313 030% 2015
2648 _000% 2016 2847 0,02% 2015
360.617 343.163

A 31 de diciembre de 2015 la cantidad total de intereses devengados no cobrados es de 217
miles de euros (2014 275 miles de eures), estos se encuentran contabilizados junte con el

principal.

El detalle por vencimientos es el siguiente:

Crédios de emprasas
dal grupo

Milas d& suros

2016 2017 2018

2018

2020 posteriores

Afion Total

360815

154.000 -

514.615

El desglose de los créditos en moneda extranjera, expresados en miles, es el siguiente:

Milas de surcs

2015 2014
Seldo Salde
Prestatario Prestamlsta moneda Saldo moneda Saldo
Divisas fotal EUR locat EUR
Honeywell AD LXE Mordics AB SEK 2178 235 84 40
Honeywell AB Sperian Protection Nondic AB SEK - - 5883 621
Honeywell AB Sperfan Pratection Swaden AB SEK £8.840 7427 87 643 €.083
Honaywsll AB Honeywell Europe NV, SEK - - 1.411 149
Honeywell Hearng
Honeywell AS (No) Tachnologwes AS NOK 12.641 1320 - .
HoneyweN Conlrols
Intamational. Ltd /
Honaywell Romania
Srt, Honaywell Garretl S 1.l RON 7.975 1.767 - .
Honsywelt AS (OK) Honeywell Europe NV, DKK - - 159.560 21,451
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Honeywell

Honeywsll Int. Pilar Electrical Ovarseas
Tachnalogwes Lid Limited GBP 2574 3 541 2.484 3.166
Pillar Electncal Qverseas
Honeywsll S L Limitad GerP 825 1136 797 1016
Honeywell Spol sna Honoywelf Europs NV CZK - - 150.163 5434
Honeywel Marine 5AS  Honayweli Europe NV, uso 58 53 99 81
Honeywell Measurex
(Iratand) Lid Honeywell Europe NV, uso 156.351 144 288 133.317 108.582
251,443 153.787 541,742 146.623

28.4. Cuenias a pagar de partes vinculadas

a. Saldos af cierre derivados de compras de bienes y sarvicios

Miles de suros

Oeudores Acreedores 2015 2014
ADI Gardiner EMEA Ltd ADI-Gardiner Netherlands BV 248 291
ADL-Gardiner Limited Honeywel Eurcpe NV 23 .
ADLGatdiner Limitad Honaywell Secunty UK Limied a3 536
ADI-Gardinar SAS Honeywell international Inc. - 158
ADI-Gardiner SAS Secunta Communicaiions, S.A S 578 640
Enraf BV. Honaywell (Tianjin} Limitad 237 -
Enwaf BV, Honeywell International Inc. 248 .
Enraf BV, Honsywsll Technology Soluiions Lab Privale Lid 243 282
Enraf BV, Enraf Fluid Technologies Roswall - 348
Enref 8V Bryan Oonkin RMG Gas Controls Lid 592 773
Honeyweall AB Honeywet International S a.r.l 335 296
Honeywell AB Honsywell LimitadHoneywell Limidee - 394
Honaywsil Asrospace Irsland Ltd Honeywell Europe NV 158 -
Honeywell AS (DX) HonsywsH Contigi Systems Limited 590

Haoneywell AS (DK} Honeywell Sensing and Contral (China} Co., Lid. 153 -
Haoneywell AS (DK) Hanaywel Optoalectronica, S de RL.da C V. - 184
Honeywsil AS (DK) Honeywell Technologies S a.r.l 1.987  1.551
Honeywell AS (No) Honaywell Automation ang Control Solutions South Africa (Pty) Lid 180 -
Honeywell AS {No) Honeywell EOQD - 178
Honaywall AS (Noj Honaywsll International Inc. 216 -
Honeywell AS (No) Honaywell Intarnational S a.r.l 176 205
Honeywell AS {No) Honsywell Controls tntarnational, Ltd / Honsywell Romania S r.l. 254 203
Honeywesl AS {(No) Honeywel Automation and Control Solutions West Africa Lumiled 160 -
Honeywell Garrett Romenia SRL Honeywall Europe NV 344 -
Honeywell Lifa Safety AS Naver GmibH 972 96
Honeywsll Life Safely bana, S L. Ufe Safety Distribution AG as0 248
Honeywell Lde Safely (berla, S L. Novar GmbH 421 214
Honeywell Life Safety lbaria, S.L. Novar Systems Limited 179 .
Honeywell Life Safely Romania SRL  Honaywsll International Inc 219 .
Honeyweil Life Safety Romanis SRL  Novar GmbH 05 -
Honeywell Life Safety SA Ufe Safety Distnbution AG - 200
Honeywali Life Safety SA {en blanco) - 474
Honeywsll Marine SAS Honaywell {Tianin} Limited 1.098 88
Honeywell Measurex ({reland) Lid Honaywel (Tlanjin) Limsed 230 654
Hongywell Measurex {Ireland) Ltd Honaywsil Asrospace B.V B97 8§42
Honeywell Messurex (Ireland) Lid Honaywell Automation India Limited - 225
Honeywell Measurex (Ireland) Lid Honeywell Intemalional inc. 1.889 2063
Honeywe'll Measurex (Ireland) Ltd Honsywell Limied/Honaywall Limdee 166 502
Honsywel OY Honsywell intarnational Inc 35 -
Honeyws!l DY Honeywell Intornational S ar). 220 -
Honeywell OY Honeywall Linded/Honeywell Limitee 192 -
Honeywell Sscurity Espafia S.L. Secunte Communications, S.A.S 948 285
Honeywel! Secyurity Espafa S.L HonsyweH Secunty UK Limited 91 -
Honeywell Sscunty ltaiie S.p A Honeyweli Secunty UK Lirited 155 -
Honaywell Security ltalia Spa Honeywell Sacunly UK Limited . 158
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Horeywell Spol sio
Honeywell Spaol st
Honeywell Spoi sro
Honeywall Spol sro
Honsywel Spol sro
Honeywet Spol sro
Honaywell SRL
Honeywell SRL
Honeywell SRL
Honeywell SRL
Honaywell SRL
Honeywsll SRL
HoneyweN SRL
Honsywsil SRL
Honaywell SRL
Honeywell SRL
Honaywell Transpodtalion (reland Lid
Honeywell Transportaticn Ireland Ltd
Honeywsll, S.L.
Honeywell, S.L.
Honeywell, 5.L.
Honaywel, 5 L.
Hanaywall, S.i_
Honeywell, S.L.
Honeywell, S.L.
Honeywell, S L
Honeywell, S.L.
Honeywali, S.1
Notifier ltaka Sd
Notifler ftelia S
Otros

Honeywell

Honeywefl Europs Servicas S.A.8,
Honaywat Intamational tne,
Honeywell Intarnational S ar .
Sala-Burgass Controls AG
Honeywell Securily UK Limiad
Honeywell Technologies S.a.ct,
Honeywsll Automation India Lanited
Honeywell Control Systems Limited
Honsywell EOOD

Honeywall Europe NV

Honeyweil GmbH

Honaywel Intermnational Inc,
Honaywel] International S a 1.1,
Haneywalt Limitad/Honeywall Limitee
Honeywell Cantrols Intemationa!, Lid 7 Honeywel Romama S.r.i
Honeywel! Tachnologles S a r.l,
Henaywall Europe NV

Honeywel Intemational inc.
Honeywel Control Systams Limiad
Honeyweli EOOD

Honaywsli GmbH

Heseywell intemalional ing,
Honeywell Intarnations! S a.c.l
Honeywell Lid (Ausiralia)

Honaywell Limited/Honeywelf Lynitea
Honzaywell NV (Baygium)

Honsyweli Controts intemnational, Ltd / Honeywel Romanta S r.t.
Honaywell Technologies S.a.cl.

Life Safety Distribution AG

Novar GmbH

b. Préstamos con empresas del grupo

247 517
284 298
207 -

- 232

- 2852

327 238
246 -
489 72
1.947 -
- 341

621 723
521 550
549 347
175 .
288 .
6.078 -
193 -

- 168

378 189
4.548 17
754 -
366 .
472 525

- 263

. 166

- 227

453 -
1739 1.054
549 581
383 .
12,402 7.843
50 204 27.947

El saldo de préstamos recibidos incluye el principal, mas los intereses devengados A
continuacién se detallan los préstamos que las socledades mantienen con las diferentes
emprosas del grupo en el largo plazo.

Miles de suros

2015 2014
Interés Intarés
Presiatario Prestamisia Saldo medio Vto. Satde madio Vto.
g;ntzg‘rwen Holding 11ala ::;f\eywen Hungary Financs R j .| 284.188 8.00% 2016
Honeywell Aerospace Honaywell Hungary Finance
ireland Limded Ki 52,872 3.62% 207 §2.872  1.42% 2047
Honeywel 5.r.) roneywel Hungary Finance ; . -| 12778 600% 2018
Honeyweall Transponation Honeywelt Hungary Finance
Ireland Lid. KA, 106.518 337% 2017 | 106.519 7A7% 2017
159,394 418,355

Los préstamos gue las socledades mantienen can las diferentes empresas del grupo en el

corte plaza son los siguientes:

Prestatario

2015 2014
Interés tnterés
medic medlo
anual 2nual
Prostamista Saldo 2015 Vito. Saldo 2014 Via,
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ADJ-Gardinar EMEA SAS HW Luxembourg Holding S a r.) - - - 29600 0.25% 2015
ADI-Gardingr EMEA S A S. Maxon SARL 988  0,00% 2016 1002 0,00% 2015
Hand Held Producis France,
AD\-Gardinar EMEA $.A.S, SARL 1435 0,00% . - - .
ADN-Gardiner EMEA S A.S Intermec Technology 6.886 0,00% 2016 6.759 0,01% 2015
ADI-Gardinar EMEA §.A.S Intermec Scanner Tech 2074  0.00% 2016 2.003 0.00% 2015
ADI-Gardiner EMEA S.A.S Lxe 2144  0.00% 2016 2.025 0.00% 2015
ADI-Gardiner lreland Limited Honeywell Europe NV, 2.544 0,16% 016 2,390 0,38% 2015
Enraf 8.V, Honaywsll B.V. 1413 000% 2016 - - -
Honeywell AS Honeywell Europe NV 1.295 0.00% 2018 - - -
Henaywell AB Maxon Combusionl Systems AB 5 0,00% 2018 32 0.00% 2015
Honeywell AB Combssale Intamational AG 2433  Q00% 2016 1.028 0.00% 2015
Honeywell AB Sperian Protection Nordic AB 800 0.00% 2018 . . -
Haneywell Acraspece {reland
Ltd Honeywell Europe NV, 13323 (0.44% 2018 9.666 0.67% 2015
Honaywsll AS {DK) Maxon Combustion Systems AS 943  00% 2018 974 0.00% 2015
Honeywsll AS (DK} Ree Systams Eucope 32 0.00% 2016 112 0.00% 2015
Honeyweli AS {DK} Intarmec Technologies AJS 785  0.00% 2016 187 0.00% 2015
Firat Technology (Europe)
Honaywesll AS {No) Limited 961 0.00% 2016 1085 0.00% 2015
Honaywell AS (No) Intermec Technologwes AS 858 0.00% 2016 599 0,00% 2015
Honeywatl Hearing
Honeywell AS (No} Technologies AS - - 1§38 0.00% 2015
Honaywell Cantrol Sysiems
Honaywsll Enraf UK Ltd Lirmited 11113 0.00% 2016 10 296 0.00% 2045
Honeywall Intemational Services
Honeywell Garrett S r.l. Sl 3.043  0,00% 2016 3437 0,32% 2015
Honaywell Intemational
Technology Limited Honoywsll Europs NV, 1.756 0.23% 2016 1.002 0.00% 2015
Honeywe!t Holding lalia SpA.  HW Luxembourg Holding S.a .} 249.234 6,00% 2018 - - .
Honeywell Measurex (freland)
Ltd Honeywell Europe NV, . - - 4,968 0,05% 2015
Honeywell OY Combisafe Suomi OY 298 0.00% 2018 277 0.00% 2015
Honaywell QY Ras systams Eurdpe Aps 5418 0.00% 2016 5,264 0.00% 2015
Honeywell S.L. Honeyweli Europe NV 253.009 035% 2016 263.736 0.65% 2015
Honeywell S.4. Intarmac Technologias SL 8218 0.00% 2018 7922 D.O0O% 2015
Honaywell Spol sro Honeywsl Aergspace 8 1.0, 75 0.00% 2018 76 0,00% 2015
Honaywell Spol sro Honeywall Eurcpe NV. - - - 3650 0,19% 2015
Honeyweall Spol sro Honaywsl Intemational S r.0. 5345 0,01% - - - .
Honeywell Aesospace Olomouc
Haneywsil Spoi sro §r.0. 40 0,02% 2018 50 0.00% 2015
Honeywasll Transponation
treland Ltd Honaywel Europs NV 27.801 0.37% 2016 18,208 0,64% 2015
Notiier ltatia S UOP MS, Sl 40.936 0,00% 2016 34813 0,01% 2015
Notifiar ltaks St UCP Sinco S.r.l. 13016 0.00% 2016 12929 0,01% 2015
Natihar latia Srl UCP Products ltaly S.r.l. 182  0,00% 2018 - - -
Honaywe!l Aerospece Olomouc
Notifiar Italia Sri $.0.0. . - . 2.818 0,00% 2015
Novat Ireland Ltd Novgr EDAS Limited 33 0.25% 2016 25 0.25% 2015
Total §58.444 428 441
E! detaille por vencimientos es ef siguiente:
Milas do euros
2016 2017 2018 2009 2020 Afos Totat
__postariores
Préstamos da 658.444 159,391 . - . 817.836

empresas del grupo

A 31 de diciembre de 2015 la cantidad de intereses devengados no pagados asciende a 1.142
miles de euros (2014: 22,999 miles de euros), estos se encuentran contabilizades junto con

el principal,
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El desglose de los préstamos en moneda extranjera es el siguiente:

Honeywell

2015 2014
Saldo Saldo
manada moneda
Prestatario Prestamista Divisas _ local Saldo EUR local Saldo EUR
Spedan Protaction Nordlc
Honeywell AB AB SEK 7.420 800 - .
Maxon Combuslont Systems
Honeywel AB AB SEK 50 5 302 32
Honeywall AB Combisate intemationat AB SEK 22 5438 2433 9,738 1028
Maxon Combuslion Systems
Honeywell AS (DK) AS DKK 7.036 843 7.245 874
Honeyvall AS (DK) Rae Systems Europe OKK 236 32 833 112
Honaywell AS (DK} intermec Tachnglogies AIS DKK 5857 785 1.39% 187
Honeywell Heanng
Honeywell AS (No) Technologies AS NOK - - 14,755 1.636
Firs) Tachnology (Europe)
Honaywell AS (Nao) Limuted NOK 2.143 961 9.605 1.065
Haonoywell AS (No) Intarmac Teachnoiogies AS NOK 8.159 858 5850 599
Honsywel Spol sro Honeywell Asrospaca $ £.0. CZK 2.02¢ 75 2.100 76
Honeywell Spol aro Honeywell Europe NV CZK - - 100,866 3.650
Honeyweit intamational
Honaywell Spol sro Sro CZK 144.437 5345 - -
Honaywel Asrospacs
Honeywel Spol sro Olomouc s.1.0. CZK 1.075 40 1,282 50
Honeywell Enral UK Honaywslil Conteol Systems
Limited Limitad G8pP 8.080 11 113 & 080 10.206
Honeywel! Garrett Honayweil Intemational
Srl Services S.rl. RON 13 733 3.043 15,369 3.437
229,804 26.433 177.846 23.142

29. Informacion sobre medio ambiente

La Sociedad tiene en cuenta en sus operaciones globales las leyes relativas a la proteccion
del medio ambiente ("leyes medioambientales®). La Sociedad considera que cumple
sustancialmente tales leyes y que mantiene procedimientos disefiados para fomentar y
garantizar su cumplimiento.

La Sociedad ha adoptado las medidas oportunas en relacién con la proteccion y mejora del
medio ambiente y la minimizacién, en su caso, del impacto medicambiental, cumpliendo con
la normativa vigente at respecto.

La Sociedad ha incurrido en gastos para la proteccién y mejora del medio ambiente,
principalmente en sistemas de prevencidn, medicidn y reciclaje de residuos, con el objeto de
cumplic la normativa de calidad vigente. No se ha considerado necesario registrar ninguna
dotacién para riesgos y gastos de caracter medioambiental al no existir contingencias
relacionadas con ia proteccidon y mejora del medio ambiente, ni responsabilidades de
naturaleza medicambiental.

30. Hechos posteriores al cierre

No se han producido hechos posteriores al cierre del ejercicio 2015 que tengan una incidencia
significativa en las presentes cuentas anuales.
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31. Honorarios de auditores de cuentas

Los honerarios devengados por el auditor de las cuentas anuales consolidadas del Grupo
Deloitte, S.L., y por empresas perienacientes a [a red Deloitte por servicios de auditoria de
cuentas en el ejercicio 2015 han ascendide a 672 miles de euros. Por otro lado, no se han
prestado durante el ejercicio 2015 otros servicios por parte de Deioifte, S.L., ni por ninguna
otra empresa vinculada a éste por control, propiedad comun o gestién o por empresas
pertenecientes a la red Deloitte. En el ejercicio 2014 los honorarios devengados por el anterior
auditor (PricewaterhouseCoopers Auditores, S.L.) o por empresas pertenecientes a su red
ascendigren a 912 miles de euros. Por otro 1ado, en el gjercicio 2015 otros auditores han
prestados servicios de auditoria a sociedades del Grupo por importe de 76 miles de euros {66
miles de euros en 2014),

32. Informacién sobre derechos de emision de gases de efecto invernadero

Durante este ejercicio [a Sociedad no fiene ninguna asignacién individualizada de derechos
de emision de gases efecto invernadero.

33. Informacién segmentada

La Direccidn ha determinada los segmentos operativos basandose en los informes que revisa
gl Comité de Direccion los cuales se utilizan para la toma de decisiones estratégicas.
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Anexo |

Honeywell

Socledad, domicilio soclal y actividad

Sociedad titutar de la
participacién

% de participaclén

Caste de la
participacién

Directa

Indirecta

Miles de& euros

Honeywell Analytics, S.A
Barcelona (Espafia)
Comercializacién e instatacién de
sistemas de contrgl atmosférico y
ambiental

Honeywell, S.L.

100%

1.606

Honeywell Senvicios Técaicos Integrales.
SL

Madrd (Espafia)

Montaje y mantenimiento de instalaciones
inactiva al cierre)

Honaywell, S L.

99.99%

0.01%

9433

Honeywell Tecnologia y Segundad, S.A.
Madnd {Espafa)

Instalacidn y mantgnimiento de sistemas
de segunidad

Honeywell, S.L

99,99%

0,01%

135

Honeywell Life Safety lbena, SL. ("}
Badalona {Espaha)

Dustribucién, venta y reparacidn de
matenal y equipos para incendios

Honeywail, S.L

36,40%

63.60%

5983

Honeywell Sistemas de Segundad, S.A
Madrid (Espafia)

Fabricacién y venta de cinturones de
seguridad para vehiculos {(inactva al
cierre)

Honeywel, S L

99,99%

14 0786

Honeywell Spain TS S.A

Barcelona {Espafia)

Distinbucidn de materiales para la impieza
del automndvil iInactiva al cierre)

Honeywell, 5.L

100%

550

Honeywell Security Espafia, S.L. (*)
Madrnd {Espaiia)

Fabnicacion, comercializacién y venta de
aparatos, inslrumentos y

sistemas de segundad de prevencion y
deteccidn da rnesaos

Honeywell, S L

100%

18 736

Honaywell Holding Itaha SRL (*)
Itala

Geslion de sociedades de cartera y
fabricaeidn de equipos da control

Honeywall, S L.

384 386

Honeywail Analytics SRL
italla

Honeywell Holding Ralia SRL”
Honeywell, S L

100%

1694

Honeywell int, Technologies Ltd (*)
Inanda
Gestion de sociedades de cartera

Honeywell Holding Italha SRL
Heneywell, S.L.

100%

241,149

Honeywell Ireland Measurex Limded {*)

Idanda
Fabricacién de equipo de control de
proceses ndustriales

Honeywell International
Technologiss Limited
Honeywell, S.L.

100%

$3.753

Calvan Ltd ()

Ireland

Gestidn de sociedades da cardara
{Holdings)

{inactiva al cierre)

Honeywell International
Technologies Limited
Honeywel, S L.

100%

4470

Honeywell Transportation lraland Lid (*)

Ifanda
Fabncacion de otro matenal de transporte

Honeywell International
Technclogies Limited
Honeywell, S L.

100%

1.425

Honeywall Aerospace ireland Lid (%)

Itanda
Distribucién de matenal informatico
{mmactiva al cierre)

Honeywell international
Technologies Limited
Honeywsll, S.L

100%
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Novar freland Limited (*) Calvari Limited 100% 1351
traland Honeywell, S L

Distribucién de productos eléctricos

industriales

Novar lretand Systems Limited {*} Novar lreland Limited 100% 2537
ireland Honeywell, S L

Distribucion, venta y reparacidn de

materiales para incendics

Honeywell Combustion Controls SRL (%) Honeywell Holding [tatia SRL 100% 32 946
Halia Honaywell, S L

Fabricacidn de otro equipe y matenal

eléctrico

Honeywell Security ltalia SPA (7} Honeywell Holding Halia SRL 100% 18 799
ltalia Honeywell, S L

Fabricacién de oiro equipo y matenal

eléctnco

Notiher italia () Honeywell Holding Italia SRL 100% 55 700
[{EHE] Honeywell, S.L

Otro comergic al por mayor

Honeywell SRL (*) Honeywell Holding Italia SRL 100% 117.898
ltatia Honeywell, S L.

Fabncacidn de instrumentos y aparatos de

medwda, verificacidn

Honeywell Portugal SA (%) Honeywell SRL 100% 12.053
Portugal Honeywell, S.L

Fabricacidn de equipo de control de

procases mdustriales

Honeywell Life Safety Romania Srl () Honeywe!l SRL 100% 12 916
Rumania Honeywell, S.L.

Qtro comercio al por mayar

Honeywell Spol Sro {*) Honaywell SRL 99,80% 43 314
Republica Checa Honeywell, S.L

Otras actividades de consultoria y

suministro de programas informéticos

Honeywell Automatizacija t Kontrola D O O. | Honeywell SRL 100% 95
Croacia Honeywell, S L.

Otro comercio

Honeywell Dsutschland Gmbh (*) Honeywell Holding italia SRL 1.67% 5682
Alemania Honeywell, S.L.

Geshién de sociedades de cantera

(Holdings)

Pittway Technologica SRL (") Honeywell Holding Itaka SRL 100% 183 545
ltaha Honeywell, S L.

Fabricacidn de aperatos de distnbucion y

control eléctricos

Honeywell Life Safety SA {7) Pittway Technologica SRL 99,90% 18.506
Bélgica Honeywell, S.L.

Otro comercio al per mayor

Hongywell AJ§ () Pittway Technologica SRL 100% 37.437
Dinamarca Honegywell, S.L

Fabncacién de equipo de control de

procesos industnales

Honeywell OY (%) Pittway Technologica SRL 100% 50 657
Finlandia Honeywell, S L.

Otras instalaciones de edificios y obras

Honeywell Life Safety Oy (%} Honeywsll OY 100% 5133
Finlandia Honeywall, S.L

Erstribucién de mateniales para incendios

Honeywall Analytics BVBA (*) Pittway Technologica SRL 99,80% 1143
Bélgica Honeywell, S L.
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Honeywell AS (7} Pittway Technologica SRL 100% 11 189
Noruega Honeywell, S.L
Fabricactén de equipo de control de
procesos industnales
Honeywall Lite Safety AS (*) Honeywell AS 100% 10511
Noruega Honeywell, S L
Otro comercto al por mayor
Honeywelt AB {*) Pittway Technologica SRL 100% 22 B56
Suecia Honeywel, SL
Fabricacién de equipo de control de
procesos industrales
Honeywell Life Safety AB (*) Honeywell AB 100% 937
Suecia Honeywell, S.L
Dustnbucién de materiales para incendios
System Sensor Fire Detectors LLC (*) Pittway Technologica SRL 100% 362
Rusia Honeywell, S L
Otro comercro al por mayor
Honeywell Field Solutions Holding BV Honeywell Holding ftalia SRL 100% 162,400
Halanda Honeywell, S L
Gestidn de sociedades de canera
{Holdings)

Honeywell Freld Soiutions
Enraf Holding BV Holding BV 160% 162 400
Holanda Honeywall, S L.
Gestibn de sociedades de cartera
{Holdings)
Enraf BV {*) Ensal Holding BV 100% 29m
Holanda Honaywell, S.L
Venta de maquinarta, equipos y sistemas
de medicion
Honeywell Enraf UK Limited (*) Enraf Holding BV 100% 198
Ingtaterra Honeywell, S L
Venta de maquinarla, equipos y sistamas
de medwion
Enraf Tanksystem (") Enraf Holding 8V 100% 4 488
Suiza Honeywsll, S L.
Venta de magquinana, equipos y sistemas
de medicion
Honeywell International (India) PviLtd (%) Enraf Holding BV 1.54% 664 '
India Honeywell, S L.
Venta de maguinana, equipos y sistemas g
da medicidn
AD|-Gardiner EMEA SAS (**) Honeywell, S.L 100% 129.875
Francia H
Gestidn de socledades de cartera y
fabricacidn de equipos de conlrol .

78




Honeywell

ADI Gardiner SAS (") ADI-Gardiner EMEA SAS 100% 22 755
Francla Honeywell, S L

Distribucién de matenales para incendios

ADt-Gardiner Holding Limiled (*) ADI-Gardiner EMEA SAS 100% 28.931
Reino Unide Honeywell, $1

Gastion de sociedades de cartera

{Holdings)

ADI-Gardiner EMEA Limitad {***} AD)-Gardingr Holding Limited 100% 74240
Reino Unido Honeyweil, S.L.

Fabncacién de otro equipo y material

gléctnco

Multivideo Distributors Limited ADI-Gardiner EMEA Limited 100% 7234
Reino Unido Honeywell, S.L.

Fabricacitn de olro equipa y material

eléctrico

{inactiva al cierre)

ADI-Gardiner lreland Limited (*) ADI-Gardiner Limited 100% 100% 2025
Ireland Honeywell, S.L

Fabnicacién de oiro equipo y material

electrico

Gardhner |E Lirmled {*) AD)-Gardiner Ireland Limnted 100% 100% -
lretand Honeywell, S L

Fabricacion de otro equipo y material

eléctrico

(nactiva al cierre)

ADL-Gardiner Limited (***) ADI-Gardiner EMEA Limited 100% 100% 2334
Reino Unido Honeywall, S L

Fabnicacién de otro equipo y material

aldctico

Alarm Express Holdings Limited ADI-Gardiner Limiled 100% 100% 204
Reina Unido Honeywell, S L

Fabnicacién de oiro equipo ¥y material

gléctnco

(inactiva al cierre)

AlarmExpress Limited Alarm Express Holdings Limited 100% 100% -
Reino Unido Honeywell, S.L

Fatricacidn de otro equipe y material

elécinco

(inactiva al cierre)

ADI-Alarm Systemn Norge (*) ADI-Gardiner EMEA Limited 100% 100% 176
Noruega Honaywell. S L

Fabricacién de otro equipo y matenal

eléctneo

ADL-Alarmsystem A/S (%) ADI-Gardiner EMEA Limited 100% 100% 1688
Dinarmarca Hongywell, S L

Fabricacion de otro equipo y matenal

sléctrico
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ADI-Alarm System Finland OY (") AD)-Alammsystem A/S 100% 100% 2002

Finfandia Honeywell, S L

Fabncacion ds olro equipo y matenal
eléctrico

ADI-Alarmsystem Svenska AB (") ABDIl-Alarmeystem A/S 100% 100% 185

Suecia Honeywell, S L

Fabricacién de otro equipo y matenal
eléctrico

Alarm Parts IE Limited ADI-Gardiner treland Limited 100% 100% -

Ireland Honeywell, S L

Fabricacién de otro equipo y matenal
eléctnco

{inactiva al cierre) {:
+
. .

]

{*} Cuenias anuales audiiadas por Delowite k/
(") Cuentas anuales auditadas por otros auditores

{***) Cempaniias dentro de! Reino Unido que han tomado la exencién de audioria segun a seccidn 479A de “U.K companies
Act 2006"
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HONEYWELL, S.L. Y SOCIEDADES DEPENDIENTES
INFORM ESTION EJERCICIO 2015

Actividad de la sociedad matriz

En el ejercicio 2006, la Direccidn de Honeywell intemacional Inc. Decidié transformar
Honeywell, S.L. en una empresa de tenencia de valores extranjeros (ETVE).

Para facilitar la organizacién de la estructura los diferentes Consejos tienen miembros
comunes y el equipo dedicado a la ETVE realiza diferentes tareas de control y seguimiento
como: (i) revisién de resultados al menos semestralmente, (i) coordinacién con los diferentes
equipos financieras y legales tanto a nivel Individual como corporativo, (iii) revisién de las
actividades e iniciativas de los negocios, (iv) seguimiento de los flujos de tesoreria y reservas
de libre disposicion, {v) control de necesidades de financiacion de las diferentes filiates.

Los informes de seguimiento y control quedan reflejados en las diferentes Actas de los
Consejos de Administracion de las distintas Companias.

Resultado vy evoluci¢n previsible de los neqocios

El Grupo Honeywell, S.L. ha obtenido un resultado nolable durante el ejercicio 2015, sobre
todo teniendo en cuenta las dificiles condiciones en Jas que se encuentra el mercado europeo.
La cifra de negocio de 2015 se ha reducido ligeramente respecto al ejercicio anterior,
alcanzando los 1.174 millones de euros, motivado por salida del Grupo de determinados
negocios, como ia venta del negocio de Friccidn (Barcelona), y la venta del negocio de HBS
(Edificios) en el mercado sueco y portugués (Arclasse).

El beneficio de explotacién ascendid a 78 millones de suros. Las politicas de conlencién de
gasto, el desarrollo de oportunidades en nuevos mercados y el gran posicionamiento en las
diferentes industrias y mercados europeos, han contribuide notoriamente a alcanzar esta
cifra.

Los negocios de HPS (Industrial), HSDS (Seguridad} y HLS (Fuego) siguen siendo los
matores principales del Grupo Honeyweil SL., aglutinando un 77% de su facturacién total. Ef
desempefio de los negocios ha sido estable si lo comparamos con las cifras del ejercicio
anterior, El posicionamiento del Grupo a iravés de su extensa red en la zona favorecera una
implantacién sélida y un crecimiento sostenible en el futuro.

Durante estos afios de recesién el grupo Honeywell, S.L. ha seguido y va a seguir
contribuyendo a la estrategia de crecimiento corporativa a través de nuestro gran
posicionamiento en grandes industrias, nuestras Cinco iniciativas, nuestras Doce conductas
y manteniendo una Cultura unica {(One Honeywell).

Para poder tener éxito en este camino de manera eficaz, hay tres nuevas areas en las que
estamos invitiendo: HOS Gold, software y Honeywell User Experiance (HUE). HOS Gold va
mas allda de una continuacién de HOS (Honeywell Operating System), incluye todas las
buenas practicas de HOS, Velocity Product Development (VPD), Functional Transformation
(FT) y HUE con el objetivo de crear un modelo de empresa compuesto de las mejores
practicas, en donde maxwmizar el potencial de una gran empresa eslableciendo una estructura
de costes eficiente y una excelencia tecnoldgica y funcional, al igual que alcanzar la rapidez
y capacidad de respuesta af cliente de una pequena empresa.

81



Honeywell

Uno de los focos de atencidén es el valor afiadido de nuestros desarrollos de software,
creemos que las empresas industriales del futuro tendrén una gran capacidad de software,
de ahi la importancia de integrar el software en todas ias 4reas del negocic. En el ejercicio
2015 Honeywell se convirtié en la primera y Onica gran compaiia occidental en afirmar que
es 100% compatible con CMMI (Capability Maturity Model Integrated) nivel 5 a lo largo de
todas sus operaciones y negocios. Este es uno de nuestros mayors fogros a lo largo de este
afio.

CMMI fue desarrollado en la Universidad Camegie Mellon, con el patrocinio del Gobierno de
Estados Unidos como modelo de excelencia para desarrollar software mas fiable desde el
inicio del proceso. Se delimita el proceso y capacidad organizativa en 5 niveles de madurez
siendo 8l nivel 5 el maximo nivel. CMMI nivel 5 es ain mas importanle a medida que entramos
en ia era cibernética y de internet, donde el conocimiento de dominio tiene gran importancia,
y todo tiene que funcionar desde el principio y de forma fiable durante un largo periodo de
tiempo. Es por esto, que operar a CMMI nivel 5 es una gran ventaja, ya que establece una
base sdélida para la evolucién a largo plazo del Grupo Honeywell en una compaiiia lider en el
sector flsico cibemetico. En este momento et Grupe Honeywell es 1a Unica empresa industral
en el mundo en ser CMMI nive!l 5 en todos los negocios.

Al comienzo del arfio 2016 la situacién macroeconémica sigue siendo incierta y se ha visto
reflejado en el mercado bursétil. De cara a seguir obteniendo buenos resultados en este
entorno, &l Grupo se enfocara en:

1. Seguir apostando por areas de crecimiento. Estratégicamente, el Grupe sigue
potenciando y consolidando su presencia geogréfica en el ambito europeo, al igual
que ef desarrollo de oportunidades en e! mercado de exportacion. El mercado
europeo es un mercado bastante maduro para practicamente todos los negocios,
pero con posibilidades de desarrollo si el servicio al cliente y soporte técnico se
mantienen en los elevados estandares actuales. Se sigue potenciando un cambio
estructural en los procesos produclivos con el objetivo de obtener mejores
rendimentos a corlo y largo plazo.

2. Ser cauto en la estimacion de ventas y evitar planificar ia asignacion de recursos en
base a expectativas muy oplimistas. Con el objetivo de obtener mayor crecimiento
se seguird desarrollando las estrategias de nuestro modelo de negocio, como HOS,
estrategias que han probado ser una decision acertada durante los Ultimos zfios.

3 Seguir siendo conservadores en los costes. Mantener un buen entorno de control
interno donde minimizar el gasto discrecicnal, al igual que gestionar el gasto directo
e indirecto.

4. Mantener las inversiones favoreciendo nuevas técnologias y crecimiento, de
manera que podamos lograr los ocbjetivos a corto plazo y cosechar a largo plazo.
* Acciones Propias
Durante el ejercicio al que se refieren las cuentas adjuntas, no se ha realizado ninguna
transaccion sobre acciones propias y el saldo de la autocartera a |a fecha de cierre del mismo
es cero, tal y como reflejan las cuentas anuales consolidadas.

+ Uso de instrumentos financieros por parte del Grupo

a) Obijetivos y politicas de gestidn del riesgo
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En cuanto a la cobertura de riesgos financieros por pare del grupo, la sociedad matriz del
grupo gestiona las coberturas de riesgo de cambio a nivel global a través del uso de seguros
de cambio, Esta gestién integrada a nivel internacional, permite compensar la posicién en
cada divisa para todas las filiales simultaneamente, lo cual asegura un maxime de eficiencia
y minimiza los costes globales.

b}  Exposicion al riesgo

El Grupo, siguiendo la politica global de la compaiia, revisa y analiza periddicamente el riesgo
de crédito de su cartera de clientes. Para ello, asigna limites de crédito a los clientes y
establece mecanismos de control con el fin de minimizar dicho riesgo. Asimismo, realiza un
seguimiento exhaustive y continuado de los créditos concedidos para asegurar el
cumplimiento de los términos de pago acordados con los clientes y detectar lo antes posible
cualquier tipo de incidencia que deba ser resuelta para evitar retrasos en los pagos De esta
forma, el Grupo consigue mantener unos plazos medios de cebro equiparables a la media de
los sectores de su actividad y unos indices de morosidad minimos.

Respecto al riesge de liquidez, dados los actuales ratios de periodo medio de cobro, rotacidon
de existencias y plazo medio de pago, el Grupo no tiene ningin riesgo significativo de liquidez.
En cuanto a! eventual riesgo a corto plazo et Grupo estad gestionando su tesoreria dentro de
un cash pooling que agrupa a todas las filiales del grupo, en el cual existe una cuenta
centralizadora gestionada que repong automaticamente el saldo de las cuentas asociadas a
cada entidad, ya sea en exceso o por defecto, y que por lo tanto garantiza que se cubra Ia
posicién diaria de cada una de ellas por compensacién de saldos. A su vez, Honeywell, S.L.
posee un cash pooling con Honeywell Europe N.V., que recoge los excedentes o necesidades
del grupo.

Respecto al riesge de tipo de interés, los gastos e ingresos financieros variables se deben
principatmente a los diferantes préstamos y saldos de cash pooling concedidos por
sociedades del grupo.

* Actividades en materia de investigacién y Desarrollo

Durante el ejercicio el Grupo no ha realizado labor de Investigacidn y Desarrolto de caracter
significativo.

* Riesgos de negocio

En relacién a los riesgos relacionados con el negocio, el Grupo no ha realizado
procedimientos adicionales a los detallados en la memoria consolidada.
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HONEYWELL, S.L. Y SOCIEDADES DEPENDIENTES

FORMULACION DE CUENTAS CONSOLIDADAS E INFORME DE GESTION- EJERCICIO
2015

El Consejo de Administracién de Honeywell, S.L. en fecha 4 de noviembre de 2016, y en
cumplimiento de los requisitos establecidos en el articulo 253 de la Ley de Sociedades de
Capital y del articulo 37 de! Cédigo de Comercio, procede a formutar las Cuentas Anuales
Consolidadas de Honeywell, S.L. y sociedades dependientes y el Informe de gestién
consalidado del gjercicio anua! terminado el 31 de diciembre de 2015, los cuales vienen
constituwidos por los documentos anexos que preceden a este escrito.

El Consejero Giustino Obletler delega su firma en el Consejera Nuria Lorenzo Bassols, por
encontrarse fuera de Espafa.

Nuna Lorenzo Bassols Giusting Obletter
Presidente/Consejera Delegada Consejero

SO
Edorta Larrea Uribidrte
Consegjero

Madrid, a 4 de noviembre de 2016

84






