Companies House

MRO1 e

Registration of a Charge

Company name: HAMMONDS FURNITURE LIMITED
Company number: 01320508

XBOTKWMX

Received for Electronic Filing: 08/03/2019

Details of Charge

Date of creation:  01/03/2019
Charge code: 0132 0508 0018
Persons entitled: HSBC UK BANK PLC

Brief description:  UNITS 2 AND 3, HARROWBROOK INDUSTRIAL ESTATE, FLEMING ROAD,
HINCKLEY, LE10 3DU REGISTERED WITH TITLE NUMBER LT288129, UNIT
1 HARROWBROOK INDUSTRIAL ESTATE, FLEMING ROAD, HINCKLEY,
LE10 3DU REGISTERED WITH TITLE NUMBER LT453404, AND 24 LISTER
STREET, NUNEATON CV11 4NX REGISTERED WITH TITLE NUMBER
WK178835

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 01320508 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP

Electronically filed document for Company Number: 01320508 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1320508

Charge code: 0132 0508 0018

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2019 and created by HAMMONDS FURNITURE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th March 2019 .

Given at Companies House, Cardiff on 11th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" Form of charge filed at the Land Registry under reference MD1537A -~~~
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“%‘t‘ MNCM ‘Z;Oiat

. _- ._j :Thts Debenture by way of deed made the
: _-:'Between (1) Har‘nmonds Furnrture ergrted' (’th_e_ _- "'Compa_n_y’f) -(r-eg_is‘tere_'d- _in Eng:la_n_d-- and_-Wal:e's"fwifth _;_reg'ie_tered_:-' Eot
"--_-._'company number 01320508) and L e
S (2) HSBC UK BANK plo ("the Bank ¥ (reglstered in England number 09928412) whose address for servrce for entry on.
_.'-the regrsterrs Securrtres Processmg Centre P O Box 6304 Coventry CV3 QJY I e R T
S -_-WITN ESSES as follows
e 'ZDebenture as securlty for the Debt
- ":::'-' ‘1 :'Thls Debenture shall be secunty for the payment and dlscharge of the Debt menttoned |n Clause 2 below

2 i ':'3_.-_'The Debt is all money and Ilabrllt:es whatever whenever and however |ncurred whether now or |n the future o
R '._j_due orbecomlng due from the Company to. the Bank(the Debt) e Sl :

| _.Th|s mcludes but is not llmlted to s

: (a} : overdrafts Ioans or other faC|I|tres.and further advanees of moneyt =
._r_p'):._':'_-'.:':..--I_guarantees and rndemnltles to the Bank and any of the Company s other conttngent Irabtlrtres
S .:;'_:"' (c) :_'drscount commrssron and other Iawful charges and expenses . | | :
o _. (_&tﬁ)‘:: .-|nterest in aocordance wrth any agreement between the Company and the Bank and if there i no.'. :

RS agreement mterest oh any money and Ilabrlrtres due from the Company atanann ual rate of. 3% above._-
o the Bank of England base rate from timie to time computed and compounded monthly and/or aocordrng' S
f*_-_to the Banks then ourrent practrce Interest as above applles before and after any demand or

' "{; : (’é) S money agreed to be pald by the Company under Clause 24 below |
The Agreement to pay the Debt B

; 3 e The Company agrees to pay and dreoharge the Debt when the same. rs due to be pald and dlscharged It:'-' i
aoknowledges and agrees that the Debt shall in-the absenoe of express wrrtten agreement by the Bank to the'- any
contrary, be due and payable to the Bank upon demand RRE T S : :

Securlty gtven over the Company s Assets R i

":.43.} i The Company wrth full trtle guarantee and as contmulng securrty for the payment and drscharge of the Debt:
. __'charges T e S B T SRRH -

i '{::a) jf'i__"'By way of Iegal mortgage “alf freehold (lncludlng commonhold) and leasehold Iand ‘now vested |n the_ Lo
e --Company together with all burldlngs ftxtures fittings’ and fixed plant and machlnery now or at'any trme:-"'__ o
~afterwards on it.” ThlS mcludes (wrthout lrmttatron} the land descrrbed o referred to |n Part I of the

X ;'_Schedule below S . S ; el : : o

o '.-.('l_:_t) By Way of ftrst f|xed charge (except as already charged above)

' {|} AII the present and future rlght tltle and interest of the Company in- or. fo. any freehold:"_ E
' (mcludlng commonhold) or. leasehold Iand Qar other |mmovable property’ wherever sduated and " o
alI frxtures frttrngs and flxed plant and machmery now or at any t|me afterwards on |t

. Debenture —D1e (02118 Revision) - . 7Tt
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. '(.i'i_)i-_:_' ) .'-:All chattels AOW: O at any time afterwards belongtng to the Company Thrs excludea any of"__'-'
- ‘them for the trme berng formlng part of the stock in: trade or work in- progress of the Company Rty

_ .('i'i_i):"'-'.""'S_I_The beneﬂt of all nghts Ilcencee guarantees rent depoarta contracts deeds undertakmga S
~land warrantles relating to any| land or. other property. mentroned above and/or to any trade or R
: ;._busmess from tlme to t|me carned on by the Company - : e

':__-"(iv'_)'._'ﬁ -All book debts and other debts and monetary clalms and any rents lrcence fees or other
R payments due from any Ieesee Ilcensee el occuprer of any |mmoveable property (wherever).
ﬁ'_srtuated now or at any fime afterwards due owing or |ncurred to the: Company In addition, the" :
. full benefit of all guarantees and securities for them and all liens, reservations of title and other
B ﬁnghts enabllng the: Company to enforce any. such debts or’ clairms (alt of the: above oollectrvely'_ :
. called the debts") Thts exc!udes any debts and claims: (if any} which the Bank may from time -
S to trme have agreed in writing: wrth the. Company as bemg excluded from this fixed charge and - '
S also’ such debts and clarms as are charged in accordance wrth paragraph (v) below '

(.v_'}j _-'Any credrt balance on any account of the Company W|th the Bank now or in the future

'_ : (w} -.'Any credlt balance on: any account of the Company W|th any bank (other than the Bank) r_- s
R -':.-_otherperson noworlnthefuture Lo S : R

o '('v_ii_}."'-'-'.-_:-'_AII goodwrll and uncalled caprtal of the Company now or i’ the future

o _'(‘tfi_i_ji.).";:':.'. All the present and future nght t|tIe and |nterest of the Company in or to all stocke ehares ._ :
Ul debentures, bonds, loan capital and ‘other securities of any- ‘description of any other person'-_}.j'. -
_ '__(lncludlng wrthout hmltatron any subsmltary or subsrdrary undertak:ng of the Company) :
'--_'-addltlon Ll P . . ] ; :

o -.'__(a) all nghts to subscnbe to or convert other secuntlee |nto or otherW|se acquwe any such.';:' L
R secuntles now or at any trme afterwarde belonglng to the Company : =

:(b) all drvrdends mterest and other |ncome and aI[ other nghts of whateoever krnd denvmg
from or |nc|denta| to, any of these - S ' SR : L

o '_-:'-."_(collectlvely called the eecuntles ) o

-*_(i'x)__--' : All patents trademarks sennce marks desrgns utrllty models copyrlghts desrgn nghts
PR -'appllcatlona for regtstratlon of -any of them and-the right to apply for them in any part of the -
: S o, ne addition, moral rrghts inventions; confrdentral information, know-how and rights of & S
Lo S gimilar nature arising or subsisting anywhere in-the-world in relation to all or any of the abOve"
o o __"_""_(whether registered or unreglstered) now or at any. time afterwards belongmg to the Company L
s .(collectlvely oalled the "mtel!ectual property b '_ P : - So

s 'j_AIl nghts under all polrcree of insurance, mcludlng llfe insurance- ‘or assurange, (rn'cIUding
T withGut Ilmltatlon the insurances: menhoned toin Clause 8(a) below) mcludlng aII rights and - - _}'.-53
- claims to which ‘the Company is now, or may at any tlme aftenrvards become entrtled |n_-':
R :-relatron to the proceeds of those pollcles : . =

: ) fIAll nghts and other property to whlch the Company is. now, or- may at any tlme aftenrvards j_"i
.. become entitled as a result of, o in-connection’. W|th “any- proceedlngs threatened or -
' -'-'--commenced under the Insolvency Act 1986 or any a|m|lar Ieglslatlon in any Junsdlchon '

e (xn) 'The beneflt of all agreements for the provrsron by the Company to any person of any [oan or':-- .
FRRAE ____credlt or other flnanmal accommodatlon of any descnptlon (mcludlng wrthout llmrtatron any. )

R etcatinatid ot . Pagedofzz



frnance leases and hrre or hrre purchase agreements) now or at any tlme atterwards entered: '
lnto by the Company : : B “

| (xm} The proceeds of sale ofany property mentroned aboye ; e

ey 'By way of floatrng charge aII the undertakrng of the Company and all its: property whatsoever and--'--' i
D ..wheresoever both present and future Thrs will not include. any part of the same whichis, for the time S
PR belng, effectlvely charged by way of legal mortgage or fixed charge by this Debentuire and recogn:sed

:-__.as effectlvely so charged under the Iaws of thejurrsdlctron in whrch the sames srtuated ' i

_:-'-'_The property referred to in paragraphs (a) b ) and ( ) above is collectrvely called the "charged property” The_.
o property referred to'in paragraphs (@) and (b) (together with any property for the tirne being effectively charged
: by way of flxed charge by the applrcahon of Clause 5 below) Is- collectrvely called the "frxed charged property S

I or to the extent that the mortgagmg as5|gn|ng or charglng of any charged property i lneffectrve because of _
: ":.-a proh|btt|on an that mortgagmg asmgnmg or: charglng the Company holds |t on trust for the Bank '

. To the extent that. th|s Debenture creates secunty over any hedgmg or derlvatlye contract that securlty shall'
e by way of charge and thrs Debenture shall only charge the net amount owed under, and | |n accordance wnth:____" -
the terms. of that hedgrng or denyatwe contract after all applrcahle set off close out nettlng or comblnatron of"'
_.accounts has taken place S - O T IR o : -

Bank’s ab|I|ty to convert F[oatlng Charge and automatlc conversmn

5 (.a}:'-'-' -The Bank may, by notice ln wr:tlng to the Company con\rert the floatmg charge created by Clause 4( )
Lo v abave into. a fixed: charge ln respect of such of the property of the Company as may be SpeCIfled |n" e
such notlce It maydo so - - S SR SR : R

S .(l} e on ar followrng the happenmg of any of the events mentloned |n Clause 10 below or S
o _'f'-(_u) i it appears to: the Bank that such. property |s in: danger of selzure “distress, dlllgence-:j o
: execution or-any other form of legal process or that the same andfor the secunty now created: L
R in respect of it, is otherwise mJeopardy BRI - S S
B -3_ An elther event; the- ab|l|ty of the Company to deal ek any way W|th such property shaII cease except to-.- s
"'-':-.the extentthat the Bank may othenmse agree in wntlng T o L

R () '-:The floatlng charge creatlng by Clause 4(c) erI convertautomatrcally mto frxed charges '_ e
(|) S any of the cwcumstances set out in Clause 1D(c) ( ) or (e) occur .
: ('i:i)"- if the Bank receives notrce of an rntentron to appornt an admlnlstrator of the Company, IR
. ('i_i.)__ ' if the Company createe or attempts to create secunty over all or any of the- charged property'_'
Tl (other than security: permltted under thrs Debenture or created pursuant to a Parallel Secunty.::__
B "-:.-Docurnent) o S DA R A _ S
'. -_"(ur) ~on the crystallrsatron of any other floatrng charge over the charged property, S

_ i) '_|n any other crrcumstancee prescnhed by Iaw
Restnctlons on Company S i

(R :6_ The Company shall not except W|th the pnor wntten consent of the Bank e :

S -..(a{) _'.'_';::'_'create or attEmpt to create or aIIow to subsrst over all or any of the charged property, _any mortgage :
. charge; lien; trust, pledge or other. secunty other than this Débenture, any Parallel Securlty Document L
--_.:".'-'and the mortgages or matters (|f any) mentroned in Part2 of the Schedule below or Sl

EOR allow any tangible property, formrng part of the frxed charged property to leave the possesston of the o
ERR 'Company (except for the purpose of necessary repair or malntenance) or to-bg used by any person
:;'other than the Company or tor any purpose other than in connectlon wrth the busrness of the"_'_"'

" Debenture - Dle (02118 Revision) oo oo
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o Company OI’
- '_."(._c_) ':_ release exchange compound set off grant tlme or agree to any other arrangement in: respect of or
' . ..:_."|n any: other way deal wrth all or any of the debts except as expressly allowed by thIS Debenture or e
= (d) "_part wrth hlre Iend sell assrgn or dtspose of aII or any part of (or any rtght tttie or mterest |n) the_'- -
: o fixed: charged property orall, or (except by a-sale or. drsposal in the ordlnary course of the Company g

R _ordlnary day-to day trading actl\ntles and for the purpose of carrymg on the same) any part of, the
C _' ._remalnderofthecharged property ' ' o S : O I

Land Reglstry Restrlctlon

B : In respect of any. part of or mterest |n the ftxed charged property trtle to whtch is or becomes reglstered at the- :
o Land Registry, the Company appltes to the- Ch|ef Land Reglstrar to enter the followrng restnctton oit the :
- F’ropnetorshrp Regtster of the t|tle of aII such property - S - : :

o : "No dlsposmon of the reglstered estate by the propnetor of the reglstered estate |s to be regtetered wrthout a
'_-‘:.wntten consent sugned by the proprletor for the tlme belng of the charge dated o |n favour of
= -_HSBC UK Bank plc referred to in the Charges Regtster : = U

Company s Obllgatlons to the Bank
o 8 Untll th|s Debenture |s dlscharged the Company wm o

g _(_a;)_'. .-(i) = ._:-'.Insure and keep tnsured the charged property W|th such msurer and agarnst such nsks and |nj. S
o * such amounts and othierwise upon such terms as. the Bank may reasonably require, If the
: .:ﬁBank makes no requlrement then in accordance with' accepted prudent busmess practlcei'_ S
' .from t|me to tlme in respect ofproperty of the same type : : R

(rr) i .:'Comply wrth the terms and condtttons of and punctually pay al premtums and other monies '_ e
SR -_neoessary for keeptng up, such lnsurances or: any other msurance referred to il‘l Clause'_ R

4bHx).

e (m) : -See that the rnterest of the Bank is. noted upon aII poltmes of such msurance or {rf the Bank'_- S
o reasonably so requ1res) that the pohcy is held on a co rnsured basis rn the names of the-.---"-"
-_"_-:__Company and the: Bank S S S : : :

. (V) Ifthe Bank reasonably requrres produce to, or deposrt wrth the Bank aII such pollmes and the'. S
3:--jrece|pts forall. premrum and other payments necessary for effectmg and keepmg up such S
'-'_"pollmes - SRS R _

: ('\-r_} Promptly notlfy the Bank of anythtng whtch may glve rlse to a clalm under such pohcy{res) and'.'
P ensure that nothtng i5 done oF not done asa consequence of WhICh any such pollcy mlght be.‘_
_:-_adversely affected or whtch may lncrease the prem|um payable S '

' _."-:(:v'i-):.::' e Notlfy the- Bank prior to taktng any steps to open an account wrth any bank (Othef than thej
RS Bank) orotherperson Sl R ' ; .

: RN 071) Comply |n fuII wrth any obltgatrons of the Company to prowde mformatron under the PSCIIZ o
- -Regime to any company that shall have. issued any shares in which the. Company holds any.
interest from time to.time. (Further, in this connection, on-the dateé of this Debenture, the -
. Company: represents to the Bank that it has complled infull wrth any: oblrgattons it has under T
7 the PSC Regtme to prowde mformatlon to any. company that. shall have issued any shares ln__.' o
SR ._'.;whtch the Cornpany holds an- mterest and that no warntng notrce" or restnctrons nottce (m_-* R

" Debenture ~ Dé (02118 Revision) |~ Lo
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o "each case as defined in’ Sohedule 1B to the Companles Act 2006} has been |saued to the .3 PR

-_'Company in respect of all or any part of the secuntles and remalns in effeot )

'Comply wrth any not|ce served on the Company under the Companles Act 2006 (|nclud|ng-'_"'
'_'j_._pursuant to Part 2‘|A of the Companles Act 2006) W|th|n the tlmeframe spec|f|ed |n the notlce

R Cltis: agreed (whether or not th|s Debenture shall have become enforceable} that -

: _.(i).

L ;::-_(i'iﬁl;'“i_.'...

)

: = © 2

e

_ (e) _

" Debenture — Die (02/18 Revision)

The Bank may (but need not) |tself effect or malntaln such tnsurances If It does 50, the_ S

S ..'}'-Company shall be llable to the Bank for the expenses mcurred by the Bank rn dorng S0.

" AII sums: at any tlme payable under any such polrmes of msurance shall {subject to any pnor_ S
rrghts and clalms of: any’ thlrd party) be paid direct to the Bank If the same are not’ ‘paid S
RS dlrectly to the Bank by the insurers then the Company shall be trustee of them for the beneflt S
: of the Bank and shall transfer’ them ‘to the Bank: accordlngly The: msurance monies. shall at =
5 the: optton of the Bank be’ applted (subject to: Clause 27 below) inor. towards the payment or
-drscharge of- the: Debt orin maklng good or recouplng expendlture |n respect of the Ioss or o :

S damage for Wthh such monies are recetved

0

_"._'_.-Keep all buuldlngs on any land charged by thrs Debenture and all flxtures and plant and" :
S _machlnery on-andi |n them: (and all other tangtble property comprlsed in the charged property): S

e '_ -|n good and substantlal repalr and {.‘.Ol‘ldlttcn

Whenever any of the satd butldlngs flxtures flttlngs or. plant and machlnery are destroyed _:' S

: ;':_-_'damaged or. detenorates |mmed|ately repalr replace and make ‘good- the:. same “and ensure’

- -that any stich replacement property is subject to security in favour of the Bank on the same =~
“‘terms as set out in this Debenture.” If the Company shall fall to do s0, then the Bank shall be" R

Sh -_entrtled (but not bound) to do 50 lnstead

Not W|thout the pnor wntten consent of the Bank A

'. pull down or remove the whole or any part of any buﬂdtngs formmg part of the Iand charged by":_"_: . '_
B __thIS Debenture . . : _ S BRI

sever or unflx or remove any of the flxtures or frttlngs or

except for the purpose of effectlng necessary repalrs to them or of replaclng the same W|th :_

R new or. |mproved models or substltutes remove any of the plant and machtnery belongmg to o '_
- f-or in use by, _the Company ' S o

Carry on’ any trade busmess or. agncultural use on any Iand now or afterwards used by the R

-'i'Company for the purposes of trade busmess or agnculture 1t shall do so'in- accordance with o 3
o the. standards of good management from tlme to time current in the trade or busmess or{inthe -~
S case of agrrcultural use) with the. standards of- good husbandry, from tlme to tlme It shall also'_i_'{-'- s

S :do 50 |n accordance wrth the authonsed planmng use of such land

:Obtaln malntaln and comply wath aII Ilcences consents and other authonsatlons (rncludtng : :
S -_wrthout Ilmltatlon enwrenmental permlts) and effect all reglstratlons whlch may be necessary-’_
Cooer desirable in’ relation 1o allor any part of the charged property or any busmess oF other"__ S

o 'act|V|ty from tlme to tlme carrled on by the Com pany

Not W|thout the prlor wntten consent of the Bank =

carry out or allow to be carned out o any land charged by thts Debenture any development_f-'_. i

@8 deﬂned in the Town and Country Plannlng Act 1990



S (||) enter rnto any agreement under Sectron 106 of the sard Act or

o _.'(iii_)_' : '_"'ohange or a[Iow to be changed the use of any such Iand

' "_(f)_ o -Z(i)- Observe and perform aII covenants stlpulatlons and condltrons whrch from trme to tlme affect
o L ‘the use or- possessron of the charged property. whether ansmg ‘under. any Ieaee Commonhotd "
S Communrty Statement or other agreement under whrch the charged property is held L

iy 'Punctually pay aII rents and other payments becomrng due or to become due under any s
S U lease, Commonhold Commuinity Statement or other: agreement mentioried ‘above. Pay- all
- taxes, rates, duties, fees, charges, assessments, impositions, calls, instalmerits and outgoings ~ =
.'_;j_ '_-properly payable in respect of any of. the charged property ae and when due and the Bank
" rmay do §0 as agent of the' Company if the Company fails to do 50 and alt amounts so paid by -
the. Bank shall become part of the Debt and be payable by the Company to the- Bank on'_ S
_--.demand - R . Sl AR PR

(iiy: If the Bank so requlres produce to the Bank evrdence sufﬂcrent to reasonabty satrsfy it that the
RRERR : reqwrements mentroned above heve been complred wrth - : - S

gy iy 'Comply W|th aII statutory and’ other Iaws and regulatrons affectlng the charged property Thts L
o will include all environmental Iaws and envrronmental permits applicable from time to time to
ol or any part of the: charged property or any busrness or other actlvrty from trme to trme L

-carrred on by the Company : : SRR : L

- (ii)_ -Not allow any crrcumstances to arrse whrch could Iead <

S (_a)_' 'to any competent authorrty or other person takrng actron or makrng a clarm under any o
_ '_-envrronmental laws’ (lnc!udrng the requrrement to clean up any. contamrnated Iand or the R
o revocatron suspensrcn varratron or non- renewal ofany envrronmental permrt) or e

."'.'_(b.:)" 1o the Company havrng to take actron to prevent the possrbrlrty of any such actron or._-'._. :;:
"-"_-'_clarm : S o . SR L

iy tndemnify' ea'ch of 't'he"Bank' or Receiver (ahd their 'r'e'spect'i'v'e' o’fﬂcere' agente'and delegates) - S
S agalnst all costs expenses and Irabrlrtres properly rncurred (dlrectly or |nd|rectly) as aresult of s
- any non complrance or alleged . non complrance wrth any envrronmental Iaws |n relatron to aII
.i.or any part of the charged property or anythmg done or not done on |t S

B () I () S Wlthrn 7 days after beoom[ng aware of the same, grve full partrculars to the Bank of any notrce _
o order, diréction, designation, resolution or proposal affecting all or any part of the charged ™ .~
_' o property or {in the case of any’ Iand) the' Eocahty in whrch it |s srtuated grven of made by any. :
-_33_.-.'plann|ng authorrty or other publrc body of authorrty whatsoever (mcludrng wrthout Irmrtatron e
o any Ilcensmg authorlty) i : = T PP o

B (1) e\ the Bank reasonabty requlres rmmedrately and at the cost of the Company, take aII S

L~ reasonable and necessary steps to comply with any of the matters mentiohed in (h)(i )above =
Coand: make (or join with- the ‘Bank i makrng) such objectrons or representatrons as may
_._'_-."reasonably be avarlable in respect ofthem e e S :

RO Permrt the Bank its agents and any person authorrsed by |t to enter on. any land charged by this
SR "-'Debenture or on which any other part of the fixed charged property is situated, at all reasonable times -
" and on:reasonable notice (except in case of emergency) for the purpose of snspectrng or valuing any__'_"_'_-_':_ _
Cof the fixed charged property and |f the Bank calls for such a valuatron (whrch itis entrtled to call- for)'f : L
-that shatl be at the expense of the Company B . S s

" Debenture = D1e (02/18 Revision) . B



o '.(j':} _ Not wrthout the prror wrrtten consent of the Bank e

o ('i)_.: R ._3grant oF vary, _or agree to grant or vary any Ircence or tenancy affectrng any Iand charged by;: S
Lo s Debenture ' R .- S . : :

i) . ._’:"exermse the powers of Ieasrng or agreerng to Iease or of aCCEPUﬂQ or agreeing to acceptf_:
el 'surrenders of Ieases conferred by Sectlons 99 or 100 of the Law of Property Act 1925

(ur) “in any cther way drspose or agree to drspcse of or create any Iegal or equrtable estate or_-_:
T '.__'rnterest in any Iand charged by thrs Debenture : Sl i : ; R

: -(.iy:)-"..'._.. 'negotrate settle o warve any clarm for Ioss damage or other compensatron (rncludrng wrthoutf'_' S
L imitation compulsory purchase compensatron) affectrng any Iand charged by thrs Debenture e
' -'o;r-_ : _ : I ; : o L S

S (y) o 3_apply for an. |mprovement or other grant or do anythrng whrch mrght result in any tand charged--" :._
S ..-_'{-_by thrs Debenture berng sub}ect to any statutory charge R R RN :

:-_"_(r;;:)-_"- ' -'_'Ensure that wrthout the pnor wntten consent of the BanK -

'j('_i.).'_:_ '.-':"no person other than the Company shall be regrstered under the Iegrslatron in force from trme :
S o time in ‘relation to the registration of Iand in England and Wales as proprretor of any Iand S
o charged by this Debenture ' S S : : L

B (1) B o) person shaII become entrtled to any proprretary rrght or rnterest whrch may adversely affect-'--_ L

" the value of such land- {unless such entitiement exists at the date of this Debenture or atthe . -

time of the acqursrtron of ‘such land by the Company) and the Company shall incemnify the‘.

Bank for af[ expenses reasonably mcurred by the Bank in Iodgrng from trme to trme cautrons
restrrctrons or notrces agarnst the regrstratron of trtle to: any SuCh Iand S

i 5 (l) : % ';3;_ {i) -Permanently keep all tangrble moveable property formrng part of the frxed charged property at_- o
ot the Comipany's. premrses or at such other. premrses as: the ‘Bank may from time to trme-__'-. S
Z-reasonably approve rn wrrtrng S e - : R

iy Keep such frxed charged pr operty within England and Wales and ”Ot'fy the Ba”k ”pon req“‘%t .
Coef the Iocatron of such frxed charged property from trme to ttme e - o

' '_.(_ti_i'}_-' Upon wntten notrce from the Bank keep such frxed charged property at the premrses so
S _notrfred or at such other premrses as may be reasonably authorrsed |n wrrtrng by the Bank

Sy (r) 3 '__'Get in and reallse the debts in-the ordrnary colirse: of its busrness (whrch shall- not extend to"____
S - selling or assrgnrng or’ transferrrng any rrght or rnterest i them or |n any other way facterrng or_f._ o
e dlscountrng them} L . : e R

C Al _'Pay the proceeds of such gettlng |n and realrsatron and all cther monres recerved recovered S
BTt or- realrsed rn respect of the: frxed charged property rnto such separate and denomrnated'_'j{._f s
s accounts as the Barik shall from time to-time nomlnate |n wrrtrng for such purpose or-as thef;j-t o
. Bank’ may: otherwrse from time to time require. If the Bank shall not nominate any such -
- account, the Company's current account with the Bank shaII be the- nomrnated account for the-‘3 e
Z'. qupose Of thIS Clause S(m) S Sl . REREEI Sl

iy 'Pendrng such payment hold such proceeds and other monres upon trust for the Bank

g -__:('_iy') e _Except wrth the prior wntten consent of the Bank not be entrtled to wrthdraw or transfer from.:'j:-':':::'_" g
-any such account any monies standrng to: the credrt of such account RN S
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i 'securrtles

: -_'.':'-'_(.0_')_: (l) Not exercise any of the nghts and powers attachrng to any of the secuntres in & manner whrch L
LTS i the reasonable opinion of the Bank, \ may. adversely affect the value of the secunty created -
byt thrs Debenture and o o : L R RS '

i prior to thrs Debenture becomrng enforceable and subJect to ( )(r) above aIl rlghts and_:-'._-
e powers attachmg to the- securltles sha[l be exercrsable by the Company oras rt may drrect

= .':-:.(.'P)'i : '-:({i'):'-'f;_ o Take all such necessary steps and do aII such acts (rncludrng the payment as and when due_'-_
~oooofany: approprrate fees and" polrcrng agarnst any “infringement ‘of, or- challenge  to, the - o
o rnteIIectuaI property) to marntarn the value subsrstence and valrdrty of the mte!lectual property R

i) -"'_Where approprlate use |ts best endeavours to- protect and safeguard the mtellectual property_
SRR from and agarnst theft loss destructton unauthonsed access copyrng or use bythrrd parties.

(lll) Not use, or allow to be used or take any step in respect of : any. of the rntellectual property rn'
S any way whrch in the reasonable oprnron of the. Bank may adversely affect the value of it

B ) ER () S '-':."Deposrt with the Bank (and the Bank shaII be’ entltled to retarn) aII deeds certrfrcates and other*.-_ S
s '-.documents constrtutmg or evrdencrng title to- the frxect charged. propety (except insofar as the
o -j"'same are held, or required to be held, by any third party: in-accordance with-any- ob[rgatron'.‘"'_"-'-'-:é;
S __-.'rankrng in prlorrty to the security created by this: Debenture) The Company. shall be deemed. - &=
" “fo have complied with this Clause if it has complred with. the equrvalent clause of any ParaIIeI o

_Securrty Document relatrng to.the same flxed charged property - B

S iy _-:On betng reasonably requrred to do 80 by the Bank and at the cost and expense of the '_ S
: Company- : : : S - . o R

S e ) Execute srgn delrver and do all thrngs necessary (mcludrng, wrthout Irmrtation the -
o assrgnment of all-or: any of the. debts and the transfer of all or any- of the securlttes to the_'.
-:Bank ar its nomrnee and the grvrng of any notrces and effectrng of any. regtstratrons) as. .
(and-in such form. as) the Bank may reasonably requrre Thrs (among other thrngs) is to.f.
S _perfect alegal mortgage assrgnment or other fixed secunty in favour of the Bank of all or
T slich part as shall be specrfred in such notrce of the frxed charged property or otherwrse to :'
flmprove perfect or protect the securrty (mcludrng |ts pnorrty) intended to be created by or S
'pursuant to this Debenture or to facilitate the exercrse of any powers authorrtres and'_ ik
S _d|scret|ons conferred under or |n accordance wrth thrs Debenture -_3_3; JERVER : R

i (b) _ Endorse or cause to be endorsed an any documents constrtutrng or evrdencrng title to-
$ _3-_the frxed charge property and grve to thrrd partres such notrces of the securrty created by E
o _."_-thrs Debenture as the Bank rnay reasonably requrre : : - B

. BanK'sPowers .
9 '-_:'j.__(__a_) '-_'-'-:At any tlme before thls Debenture is drscharged (and whether ar. not the sane; shall have become P
- enforceable) the Bank may, if 2ahd ‘whenever, and-so often as it shall reasonably think fit, apply the"ﬁ__' '

whole or- any’ part of the' monres from time fo tlme standrng to the credlt of any account as: referred to |n_'_j"
-C]ause B(m) |n ortowards the dlscharge of the Debt R : SRR .

(b) lt may pay the mcmes menhoned in- (a) above to the credrt of: any other account nomrnated by rtf'-". ; '_ _
':-3 _(rncludrng an account opened by rt for thrs purpose) as’ securrty for any contrngent or future Irabrlrty of S
P _"the Company to the Bank R TR o e

' "D:e'l_‘.r_'c'nt.u.ref:— D:t'e_'_((_};?f:l.s' R'evi-s:ion)". ” . j" U
PSR TS PP L P . Page 90f22 RN



S (a " Unless. otherwrse stated aII powers of the Bank conferred by th|s Debenture shall be exero!sable' o
wrthout prlor notlce to you : : : S o '

When the Debenture becomes enforceable o :
.-:5 ; 10 Th|s Debenture ehall become enforceable L

. -_(_a’)' L rf the Debt rs not pald or dlscharged when due (whether on demand at agreed maturlty or earlrer as SR

tb) . f"'-'_rf the Company i |n breach of any of the oblrgatrons under thls Debenture or =
S (c) _|f the Company shall enter |nto any composrtron or arrangement for the benefrt of |ts credrtors or R
' ":'j_ (:'d;}: '“rf any step |s taken for the admrnlstratron or. wrndrng up of the Company (whrch mcludes wrthout.'_ B

__'_'lrmrtatron “in”each ‘case; the board: of: directors or the. Company in- general meetrng, passing a
~ resolution for the same) except where i the case of. wrndrng up the Bank has consented in wrttrng for_
. ._-the purpose of a solvent reconstructron or amalgamatron oio : : SR

ey 3_.rf a thlrd party shall take possesslon of ora reoerver shall be appornted over or any secured credrtor-': S
o of: the Company shall seek to énforce his: securrty in respect of, all of any of the ‘charged- property or-

o '_any other event shall happen which puts in Jeopardy all or any part of the secunty created by thrs_ o

= Debenture or : : _ _ R

{fi "-'-_1-'|f the Bank in |ts reasonable dlscretron consrders that any clarm may be or has been made agarnst.' :
o fheBank under any bond, guarantee, mdemnrty or other contingent Irabllrty issued or entered into for -
C -'_"_'any liabiiities of the Company in-respect of whrch the Bank reasonably consrders that it may not be or L
"2 has not been rndemnrfred on demand oras and when requrred under any agreement |t has wrth the o R
o __'Company regardrng the same ' e . APPSR

s '(g'li_'_ : '-rf any securrty granted under a Parallel Secunty Document has become enforceable or

e hy i any other event shall occur wh|ch has been agreed by the Company and the Bank as an event upon |
S "'_the occurrence of which thrs or any other seounty for the Debt shall be enforceable ' :

o .-;'|far|y ofthe above should occur-3: EE

(r) ':-the powers of sale and of apporntrng a receiver- conferred by Sectron 101 of the Law of‘ :
Lo TProperty. Act 1925 shall |mmedrately arise and become exercrsable by the Bank free from the_':'_' _:
S __restrlctlons contarned in Sectrons 103 and- 109 of that Aot and B : e

; (‘i_i)'.:” . 'the powers of leasmg or agreelng to Iease or of accepttng or agreemg to accept surrenders of‘_- i
" leases (conferred by Sections 99 and 100 of the Law of Property Act 1925) shall |mmed|ately‘ S
' become exercrsable e i S R : : -

pi :;These powers are avarlable to the Bank whether or not the Bank shall then. be in possessron of all or]';'_- T
S Tany part of the: charged property The Bank may grant alease at a premrum and for any length. of term_:
and, generally, _wrthout the necessrty for: the Bark to: comply with: any restrictions. |mposed by, or other L

".-_.--.provrsrons of, the sections and legislation mentioned above:(and so that for the purposes of Sectrons._. FE
R '--__'99 and 10Q of the Law of Property Act ‘1925 the expression "mortgagor" shall rnclude any person. S
S denvrng title: under the Company and sub-eectlons 99 {18) and 100 (12) shall not apply)

Appomtment of Admmlstrator or Recelver o
11 : __(_a)' The floatlng charge created by thrs Debenture is’ mtended to be a qualrfyrng floatrng charge as defrned. :

L by paragraph 14 of schedule B1 to the Insolvency Act 1986 ':3._ e

L :’o.ér_aent-;_r'rie.'—'ore_:'(_oér-ria'-"Ea_évrs'_i_.on)'f- |
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e by~ "At any trme after havrng been requested to do 56 by the Company or after thls Debenture has become SR
R enforceable (and whether or ot any-. of the events mentroned in Clause 10 are contlnumg} the Bank - _
i may appornt by deed or by wntrng under the. hand of aduly authorrsed offrcer of the Bank, or otherwrsef.-_ S
~ " {i) any one or more:persons to be administrator. of the Company (each an "Admmrstrator”) or (i) any
. .oneor more persons tobea recerver of any charged property {eacha "Receryer ), These express:ons-_"":_
:shall where necessary, mclude any person substrtuted as Admrnlstrator OF Recerver T : '

(¢} 'The Bank may (so far as rt is lawfully able to do so) from trme o trme by deed ar by wrrtrng under the g Yy
SER _'_:hand of & duly ‘authorised ofﬁcer of the' Bank or otherwise, remove ‘any person appomted to be-.-_
N Admrnrstrator or Recerver and may in a srmrlar way appomt another in hrs place AR

e '_(d')_ﬂ.'.-.-_"_lf at any trme two or moré persons shall hold offrce as ‘Raaiver of the same property, each one’ of gt
: them: shall be separately entitled: (subject to any contrary drrectron |n the appomtment) to exercrse all _
the powers authorltles and drscretrons conferred on them ST e ERTIA

Lo :_.:.-_('e_)_: _-_'._-_:"The power to appornt a Recelver shall be in- addrtton to all statutory and other powers of the Bank_-:___':' '_"::
RTINS '.'.__under the Insolvency Act 1986 and the Law of Property Act 1925 ' s L

' (R The power. o appornt a Recerver shall be and remain exercrsable by the Bank even though there may"’ e
be a prror apporntment in respect of all or any part of the charged property T

12 ey _.The Bank shall not hor shall the Recerver be Irable to account as mortgagee in possessron in respectf: .
oo of all or any of the charged property: nor.be liable for any loss upon realisation or for any neglector =
R -default (unless wilful) of- any nature. whatsoever in connectron wrth aII or any of the charged property

s '_"'jfor whrch a mortgagee in possessron mlght as such be Irable ' o - R S

i (b) AII reasonable costs charges and expenses properly mcurred by the Bank or Recezver (rncludrng |ts:':- i
S mternal management and- admrnrstratron costs and the costs of any proceedrngs in relatron to thrs R
g :3_'_--Debenture or the Debt) shall be pard by the Company - RO : S SO

S 13 :' "The Receiver shall be the agent of the- Company and the Company shall be responsrble for hrs acts and e
remuneratron as well as for any defaults commrtted by hrm S - : o SRR o

Powers of Recelver

SR T S The Recerver shall (subject to any Irmrtatrons or restrrctrons expressed in the document apporntrng hrm but e
. --notwrthstandlng any restrrctron or Irmrtatron binding. on the Company under: thrs Debenture or any wrndrng up_" n
Soer drssolutron of the Company or any analogous proceedmgs in. any Junsdrctron) have all the" powers (as’ vaned S
o ._.j':"and extended by this: Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Property
T Act 1925 and (wrthout affectrng the above |n any way} the followmg powers - - : -

_('aJ_.: . '.E_(i):_._"_'_":. -'to sell transfer, assrgn convey or grant accept surrender of vary termrnate or surrender_"'_:'f_-":'__."_;
B -Ieases of or:in- exchange and enter |nto and or termrnate Ieases cf any of the charged'_' S

e (i) _'_|n any other Way to dlspose of or deal Wlth aII or any of the charged property iy respect of'
S ..:i:_whrch the Receiver is. appornted (or agree any: of the same} and-in erther case in such a way
o .-_-_'_'and generally on such terms and condrttons as he reasonably thrnks frt ' :

_'-[Any transactron mentioned above may be for such payment or other consrderatron as. the Recerver‘_-_-'_ P
2 shall think fit. "I'hrs is s0 whether for. a lump sum- or-a consrderatron payable in rnstalments and

'_"'whether for. cash or otherwise. - In the case of the latter, |t shall form part of the charged property andf‘"_: =
'.j'_"_'_.be charged wrth the payment and drscharge of. the Debt : Sl S : S
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: .'-_-Frxtures and plant and machrnery may be taken and sold separately from the premrses to whrch they' ' _
:are frxed (or m Wthh they are contarned) wrthout the consent of the Company berng obtarned or_'-';._- '

(b) i To take possessron of collect and get iny all or any of the charged property in respect of whrch the___'_-"
o of Recerver is appornted and for that purpose to make such- demands and take any proceedrngs as the__ S
Recerver shall reasonably thmkfrt ' S . S

e -5--_'.-"70 carry on, manage develop, reconstruct amalgamate or drversrfy (or agree the same) any trade or':"
o business (including’ farmmg) as has from time to trme been carned on the whole or any part of the L
- .;flxed charged property R SR : . = e

e '_' '-._('d_)-_ . : -_(i}"_._i-'-"' -'.To make any arrangement or compromrse between the Company and any other person Wthh o
- e :_:'the Recewer may reasonably thrnk expedlent : s . R

iy To take defend or partrcmate in-any proceedrngs (rncludrng wuthout lrmrtatlon arbrtratton '
R -proceedmgs) as the Recetver may. reasonably thrnk expedrent ' L S o

g ('e') 3'To make effect and complete such |mprovements development and reparrs to any of the charged' e
R :property as the Recelver may reasonably thrnk expedrent ' : RN : : .

Ul To make Ca”s (and to eﬂforce payment Of them) condltlonally, or uncondrtronally, on the members of
S the Company in respect of any uncalled caprtal with the beneﬂt of all the powers Il‘l the Artrcles of o
- .Assocnatron of the Company conferred on the drrectors ' e S

(@) To appornt managers offrcers servants workmen nomrnees and agents for any of the purposesi -
Sl _': menttoned in. this Clause 14 at such: remuneratron and for such pencds and on. such terms as the; ; i
3 _.Recerver may reasonably determlne -; B : . R

S (hy ":If the Recerver thrnks ﬁt but wuthout affectrng the mdemnrty contarned in Clause 22 below to effect' ':_ :
S '1"w1th any msurer any. poltcy or pohmes of msurance erther in Ireu or satrsfactron of or in: addrtron to L

S _3"('3.) : :To delegate by power of attorney orin any other way, 1o any person or. perscns approved in wntrng by" B
o the Bank all oF any: of the powers authontres and drscretrons whrch are for. the trme belng exercrsable _ _'-_;jf
by the Recetver underthrs Debenture R : REO o :

o (l) (l) '-_To promote the formatron o otherw13e acqurre the share caprtal of any body corporate wrth a ; o
' S vrew to such body corpcrate becomlng a substd lary of the Company or otherwrse . o

- (ii_)_'_'.._"_ 8 to purchase lease or otherwrse acqurre any |nterest in aII or any of the Companys'.-'_*
"__._'-_-undertakrng and property. - e SR

S 3_';(||r} to carry on any busrness |n successron to the Company or any subsrdrary of the Company
: g and in each case as the Recelver may otherwrse reasonably thlnk flt )

L (k) ':_:To apply for and otherW|se take such steps as the Recerver may conswler reasonably necessary or_':_' -_'::;'
o __'*desrrable to obtaln (in the name. of a hominee or otherwrse) such llcences consents perrnlts and__';_ o
= approvals as the Recelver may reasonably thlnk expedrent : S RS

s _(’I_)- . "gTo make electlons for value added tax purposes as the Recerver may reasonably thrnk frt

= [?_rn')}' For any of the purposes authorrsed by thrs Clause to rarse money by borrowrng from the Bank or from:'_ i
S any other: person on the’ secunty of aII or any of the charged property i respect of whrch the Recerverﬂ o
s appomted - L o 8 :

o _ﬁ-oeb_enturé_._;-o'té'_('oi_'zrts Rev'i'si'on). L R T
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(|) The Recewer may ralse money as mentroned above on such terms (rnoludrng, |f the Bank.j_ : S
S - shall consent terms under which such secunty ranksin- pnorrty to all‘or any of the secur[ty' RSN
ST created by thrs Debenture) as the Recerver may reasonably thrnk frt and i ;

'-'_'i(i’l):'-.f '_the repayment of alI such momes and the payment of mterest on them and related costs
S .-_charges and expenses shaII be treated for all purposes as expenses properly payable by the SR

i) '_ : ;_To exercrse any of the powers whrch the Bank would be entrtled to exercrse under thrs Debenture
'. .(_9).-" ~To.do all such other acts and thlngs as the Recelver may reasonably consrder to- be mcrdental or

e necessary to any of the. matters or powers mentloned above or whrch the Recelver lawfully may or.can i
: do as agent for the Company o SR R S :

® "'-."To exercise any of the above powers on: behalf of the Company oron the Recervers own behalf or, m*-:': o
R _-the case of the powers oontarned in’ paragraph (f) above on behalf of the d |rectors of the Company

S 15 _Subject to clarms havmg pnonty to the secunty created by thrs Debenture all monres recerved recovered or"."_- : :
“ realised by | the Receiver or {on any- exercise’ by the Bank of |ts enforcement powers under thrs Debenture) the-
SR Bank shall be applred in the foliomng order- - ST : TRRE S e

L I(a_)_.* o _ln payment ofall reasonable costs charges and expenses of and mcrdental o, the apporntment of the’--."' S
SR Recerver and 1o the exercise of all or any of the' powers ‘of the Receiver ar the Barnk and of any other o
- " outgeings’ properly payable by them.. “This mcludes WIthout Ilmltatlon the repayment of monles-_ SR
_:._ ﬁ'borrowed as referred- toin- Clause14( ) above and the payment of interest and related costs, .’
.charges ‘ahd- expenses (to the extent that the Bank has. consented to the same belng secured i _
o __-"pnonty to the secunty credted by this Debenture) and all amcunts payable by the Bank to the Reoerver' e
under any order of any court or otherwrse ' - L S Sl

o : (b) _-:ln payment of remuneratron to the Recelver at such rate as may from trme to trme be agreed between :
S .’the Recerver and the Bank : - O : : e

(c) i"'ln payment to the Bank in’ or towards payment or drscharge of the Debt and aII other amounts_:_' L
o -'__:expressed to be secured by or due or- payable to the Bank under or in- connectlon W|th thls" R
R Debenture = : AR : : S o :

o (d) _:In payment of any surplus to the Company or any other person entltled to |t
Power of Attorney i

.:.-16. o _(a)' o The Company |rrevocably, and by way of Secunty, appolnts the Bank any Recelver and each of therr
SR :-respectlve delegates jointly. and also |ndrvrdually to be the attorney and attorneys of the Company o :
R ()3 attorney is authorlsed by the Company to do all things which the Company may. be requwed to- do-'_
_'--under this Debenture This Includes (wrthout Ilrnrtatlon) anythmg which the Bank or the Recewer (or e

S -any such delegate) may consvder necessary or appropnate for ori in connectron wrth ;

: (I) the |mprovement perfectlon or proteotlon of the securlty mtended to be created by thrs-:'f'.- -
Debenture or : . : : I : S .

E : _(n) the exerclse of any of the powers authontres and dlscretrons conferred under |t

S by - '.The Company ratlfres and conflrms (and agrees to do so) whatever any such attorney shall do or .
: [ :-_'-attempt to do, in the exermse of all or any of the powers authontles and discretions’ mentroned above' S
"2 o under this power of attorney. - This’ power of attorney is to secure the performance of oblrgatrcnsi_ S

i _'_'.owed to the donees W|th|n the meanmg of the Powers of Attorney Act 19?1 : :

" Debenture = Dfe (02/18 Revision) oo
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Bank has Powers of Recelver and other powers

S '.'1':?-.': .:'(i)_;-.' _' "'Wrthout affectrng any other powers authorltles and drscretrons of the Bank aII or any of the powers SRR
T : 'authontres and dlscrehons conferred upon the Recerver (whether ansrng under: th|s Debenture or"' L
- “gtherwise) may also be ‘exercised by ‘the ‘Bank at -any. time - after thrs Debenture has become' o
ot enforceable Thls is: so whether or not a Recelver has been appomted S X

(I “The. Bank shaII also be entrtled to delegate by power of attorney or in any other manner to any'f_' o
s .j';person or persons aII or any oflts powers authontles and dlscretlons ' S T

ity : _' No such delegatron mentroned above shall prevent the subsequent exermse of the powers authonhes:; :
G .-__and dlscretlons by the Bank |tse1f or prevent the Bank from makmg any subsequent delegatron of them
--"."__."to some otherperson o i L . -

o :-(rv} The Bank may revoke any such delegahon at any trme

B : At any trme after thrs Debenture shaII have become enforceable or after any powers conferred by any rnterest:_* -
; : havmg pnonty to the security: created by this Debenture shall have become exercrsable the: Bank’ may redeem -
L ‘such-or any other- pnor mterest or: arrange the transfer ofit to |tself It ‘may settle and pass the accounts of any 0 -
L g “third party- concerned and ahy: account sg settted and passed sha]l be- conclusrve and. bmdrng on: the'{"_._'- b
' '--‘-':ZCompany All monles pald by the Bank to the third party in: accordance wrth such accounts shaII as from such R
SRR -payment be due from the Company to the Bank on current account and shaII bear |nterest and be secured as;f_ -'_:::_' .
KRRy 1_3partoftheDebt i R S PR : SR TR AT

o 19 '.'The nghts and remed|es of the Bank under thrs Debenture are |n addltron to and not in substttutron for any-li_'_-' 8
R "'rlghts or remedles provlded by | Iaw _:_ o R P = '

' 20 ; _'-_.'_;The restrlctlon on. the rlght of- consolrdatlng mortgages contamed i Sechon 93 of the Law of Property Act 1925" _'E_;
B shall not apply to this Debenture B s - - o SR

" ' 21 (:'i.):-: - If the Company at any t|me falls to perform and observe the terms and oblrgatrons contalned m th|s_"E
s Debenture, ‘the ‘Bank may (but: without being under any duty- to do so) take such- steps as in rts__-"__ .
: '_’.-:'reasonable oprnlon may be: requ:red to remedy such farlure and : e ST L

e (ii) L this mcludes without Irmrtatron makrng any payment and for the purpose mentroned in () above the_' S
-'_'Bank and its agents may - enter upon any Iand of the Company withaut bemg regarded as havrng'_ SRR
' .'..entered mto possessmn oflt : = - S : S

o Indemmty

S :"'2'2'..-_3_33 -.3The Company agrees to fuIIy rndemnlfy each of the Bank and the Recerver from and agarnst aII and any-‘z _; .
R habmty they might incur in the exercise (o apparent exercrse} of any powers authonties and d|scret|ons under o
or in connectron wrth this Debenture (with the exceptron of: fraud ar wilful default on the part of the Bank or the--"'

__ : Recelver buit onty fo the extent. commltted by any of them) or: any far[ure by the Company to comply wrth any:_
oooof |ts oblrga’uons underthls Debenture AR : : L

T :Protectlon of Purchasers
| 23 _No purchaser or other person dealmg W|th the Bank or the Recerver (or any of therr respectrve delegates)

' (|) .shall be bound or entrtled to see or enqurre whether any power authorlty or dlscre’uon under th|s"_."' B

-';Debenture has ansen or become exercrsable sl SRR - S

sy -be concerned W|th any notlce 0 the contrary or to see whether any delegahon shall have |apsed for' :i?
RO --.any reason or been revoked or S SR : : -

_. - Debenture ~ D16 (0218 Revision) © 1 o
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(m) be bound or entltled to concern hrmself wrth the proceeds of any sale or other dealrng or be' R
answerable in any mrcumstances forthe appllcatron of the sald proceeds . o

Payment of costs charges and expenses

24 '.-..".The Company shall rermburse to the Bank on- demand on'a fuII rndemnrty baere aIJ costs charges and ':- o
i _'_-.-expenses {lncludlng without Ilmltatlon all amounts: reasonably determrned by the Bank to ‘be necessary to: :
| compensate: it for rnternal management or admrnrstratlon costs charges and expenees) properly rnourred by-";' o

__'the Bank-- i
= ":'-:'(i_):ff_:'__- in ensunng thls Debenture is effectlve
(n} i |n connectron wrth the 1mprovement perfeotron or protectron of the secunty created by thas Debenture
-:-'-'_(m) i the exercrse of any- rrghts remedres powers authorrtres and drscretrons conferred under or in

connectlcn wrth thls Debenture

T '3(together W|th any value added tax cr srmrlar tax charged or chargeable in respect of such costs charges and":_.j
expensee) L : : : '

: l_'_-.':':'-"All such amounts shall be deblted to an acccunt in the name cf the Company Unt1l they are relmbursed they_':':
o shall bear interest at the rate of three per cent per annum: over the Bank of England base rate: frcm time to
L “time calculated and compounded monthly andfor acccrdrng to the Banke then current practlce and shall be-""".
S 'payable on demand They wrll be secured as part of the Debt by thrs Debenture SRR B2

o Independence of Secunty

: .. 25 ('é:) :_ _ _Thts Debenture shall be in addrtron to, and mdependent of every other secunty whrch the Bank may at.i S
L "any trme hold for any cfthe Debt secured by this Debenture -- i IRt

o _: :'_._(:b') "'.-No pnor secunty held by the Bank over all or any of the charged property shall merge rn the secunty;"_' o
i ._created by thIS Debenture : o . o : S e : :

(e ; _'_'.'.-_.Thrs Debenture shall rema|n ln fuII force and effect as a contrnumg secunty unlese and untll the Bank I

: _'_-Bank’s powers to deal wnth Accounts and Money Recelved

8 ' 26 (@) 'If the Bank recelves notlce cf any subsequent charge o other mterest affectrng aIl or: any of the S
L charged property {other than arising under a Parallel Secunty Document) the Bank may open a new__.. o
' ."-_:.."account or accounts for the Ccmpany in |ts books = Lo S RIS

S '(b}_"_._ IF the Bank does not do so |t shall be regarded as havrng dcne so unless the Bank grves express
C o witten notice to the contrary to the Gompany. Notwithstanding any apprcpnatron by the Company to-
- fhé contrary, as from the time of receipt of such-notice, all payments made by the Company to the
. Bank (other than those dealt with under Clause 8(m)) shall be treated as havrng been credited toa-
o .'new account of the Company Such payments will-not be applled in’ reductron ‘of the amount due S
S owrng or rncurred from the Company to the Bank at the trme when |t recelved the nctlce :

_2-7.j_ (@) g 'AII monles recewed recovered or realrsed by the Bank under thrs Debenture (rncludlng the proceeds:’ S
i coef any conversron under Clause 30 below) may, in the reasonable dlscretron of the Bank be credrted
:to any suspenee or. |mperscnal account : S AT RN

. Debefiture ~ D¢ (02/18 Revision) e e
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o : '(b:j They may be held |n such account (where they shall not reduce the Debt) for 50. Iong as the Bank may-: S
P '._thlnk fit pendlng the appllcatlon from time to time of such mowes and all accrued rnterest {at the rate i

. _.any agreed in wntrng between the Company and the Bank from trme to tsme) i or tovvards the s

: -3d|scharge of the Debt

L 28 '_'-.-The Company waives any nght of set—off it may have now or at any t|me in the future in respect of the Debt

'. '..'-(mcludrng sume payable by the Company under thls Debenture)

29, "The Bank may cert|fy or determlne the amount of arate or amount appllcable or! due under this Debenture and
Do in refation to the Debt. These certifications and determlnatlons by the Bank shaII in the absence of manrfest: R

o .'error be concluswe evrdence of those rates and amounts
' --"_-_-'Currency Conversron g

5 30 "; (a) .For the purpoee or pendlng the d|scharge cf the Debt the Bank may convert any monles recelved

"'_-'.:recovered or realised by the Bank urider thrs Debenture (lncludlr‘lg the: proceeds of any prevrous_
conversion under this Clause) from their exlstmg currency of denommatlon |nto such other currency of SR

:-'_':.denomlnatlon as the Bank may reasonably th|nk frt

(b}' g _-"Any such convereron shall be made at the Bank § then prevallrng spot ee]llng rate of exchange for such:f'__ : :

S 'other currency agamst the exrstrng currency

S _('c)'j-':""__Each prewous reference in- thrs Clause to a currency extends to funds of that currency and for the"'_-

R -:avordance of doubt funds of one currency may be converted into dlfferent funds of the same currency e

' Deallngs wrth you and others

e -f__3_-f.‘_ The Bank may, in |ts d|scret|on grant tlme or make any other arrangement vanahon or- release Wlth any'_:;'_f

- person. or persons not: party to thls Debenture (whether of not such person or pereons are Jomtly Irable wnth the g

Company) in respect of any of the: Debt or of any other secunty for. |t If |t does it vv||I not |n any way affect R

- ' elther thls Debenture or the Ilabllrty of the Company for the Debt

o '.'Bank’s nght of Set Off

L 32 | _ In addrtron to aII nghts of set-off conferred by Iaw the Bank may set off any money standlng from tlme to tlme:

to thie credrt of any. account the Company. has wrth the Bank agarnst the Debt; If the obhgattons arein drfferent-'.-'-' o

currenmes the Bank may convert elther obllgatron lnto the other currency |n accordance Wltl’l Clause 29

' :--Preservatlon and Retentton of Securlty

B 3-3..__ {a) Any settlement drscharge or release (mcludrng |n relatlon to th|s Debenture or the Debt) between (}_' S
i -_.'the Company and (ify the Bank or the Receiver (the "Refevant Person(s)") shall be conditional upon no -
L '_:-secunty given, or payment made to the Relevant Pereon( ) by the- Company tor-any- other persony -
o being avorded or reduced asa result of any provrsmns or. enactments relatmg to msolvency for the-

o '.tlme belng in force in any Junsdlctlon :

(b) _-'ln the event of such sec‘unty or payment berng avorded or reduced the Relevant Person( ) shatl be i

"-"-_'--'_ent|tled to: recover the value or amount of- such secunty or. payrnent from the Company eubsequently ' L

-'_'as if: such settlement dlscharge of release had not occurred

Notlces Governmg Law and Jurlsdrctlon

' 34 - Wrthout affectlng any other Iawful method of serwce any demand or notlce to be made or g|ven by the Bank to:

“the: Company (|nclud|ng W|thout limitatiori; a- demand far payment. of aII or any of the Debt) may be made or"_ :
glven by any manager or off|cer of the Bank or ofany branch of it S - '

*Debenture = D16 (02118 Revisfon) -~~~ o e e e



|y 'By Ietter addressed to the Company and delrvered to any offrcer of the Company at any place aor sent' R
e by flrst-class post to,. or Ieft atthe reglstered office of, the Company orany p]ace of busmess or activity
- of the Company last known to the Bank. If sent by post it shall be regarded as havrng been made or

' --grven at noon on the second day followrng the day the Ietter was posted ' S :

o Zz(b_ﬁ)_ By fax or other electronrc means to the fax number or. electronrc marl address of the Compaﬂy |35’f:j ': ..
L known to the Bank It shall be regarded as havmg been made or given at the trme of transm:ssron gy

35_'_;' '__"'.-'.(a'-} Engllsh Iaw gcverns thrs Debenture |ts mterpretation and any non—contractual oblrgatrons ansrng from"-'.._- :
O -..._'.or connected wrth it. . Tl B Lo : o

by -;Both the Company and the Bank submrt to the exclusrve Junsdrctron of the courts of England and"-.: |
S -"-Wales in relation to. all claims; drsputes différences: or other matters (mcludrng non- contractual clarms R
S -drsputes drfferences or other matters) ansrng out of of in connectron wrth thrs Debenture el

Dlsclosure of Informatron

o '__'3__6_.'_'_'1 _-_:-'The Company consents fo the drsclosure by the Bank of any |nformat|on about the Company thrs Debenture Lo
S _E_-the charged property and the Debt— : S : : R L

L (-a); '_ .-_-";to any person to whom the Bank has transferred or: proposes or may propose to transfer a[l ar any of'-'_- o |
SRR | -} nghts under thrs Debenture andior the: Debt and to any ratrng agencres and any advrsers to the'--_. SR
o ...Bank |n connectlon wrth such transfer and/or B SRR : : o

' '_(b) to any person wrth whom the Bank has entered rnto oF proposes to enter mto any contractual' : E
o . arrangements i connect:on wrth thls Debenture and/or the Debt andror R = '

'; :(c)"'_ o any company wrthln the HSBC Group belng HSBC Holdrngs plc and |ts assocrated and subsrdrary':f'. o
R '_companres from trmeto trme orany of s ¢ or therr agents andfor : SRR i

: Ad) ._'to any msurer who |s to or who proposes to, provrde msurance to the Bank |n respect of the charged :
S 'property, thls Debenture and/or the Debt and/or ' S R

R _(_ei} : _.--to any other person to whom and to the extent that such rnformatron is requrred to be drsolosed by"_'_
Sl 3”!’ aPfl‘lrc:able Iaw or FEQulatIOﬂ : T B TR B ] - R

Transfer of Rrg hts

3 E_'.._'('a)'-'f* ":'__The Bank may transfer aII or any of |ts nghts under thrs Debenture and/or the Debt to any person at';.

by If the Bank transfers all or any of its. nghts under thrs Debenture and/or the Debt the Company s nghts-'.'_'-;' i
L '_under thls Debenture and/or the Debt (as the case may be) wrll stay exactly the same : o

i _' {e) :’-'The Company W|II be. bound to any person to whom the Bank transfers any such nghts That person.'
o will have the Bank's powers and rights so-far as the Bank transfers these to that person. - The Bank" :
_ “will- be released automatrcally from its oblrgatrons to the Company so far as that person assumes the_ SR

T _Bank’s oblrgatlons i : S I Sy

-:_.:(d}_ _3:'The Company wrll at the expense of the Bank or the person to whom the nghts are. transferred do'_':.:_' :
e :'-"anythmg reasonably requested by the Bank to effeot a transfer of aII or any of rts nghts under thrs". s
-:.Debenture and/or the Debt = : SR " T S

. Debenture ~Dle (0218 Revision) o o
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- (e) _:. : '._:'_'Th.e Com.pany.wrlt no.t transfer aII or any part.of |ts. nghts .under thrs.De.ben.ture and/or the.Deht vyrtho.ut.'. :
' .'_'_.the pnor wr[tten consent of the Bank - B L s S
o (f) .;._In these Transfer of Rrghts provrsrons and in the Drsclosure of Informatron prowsrons above -::'._35. '
i :_() the term transfer means sale aasrgnmentand/ortransfer by novatron L :
S ( ) the term rlghts means nghts benefts and/or oblrgatrons and o
. S (m) the term person means any pereon trust fund or other entrty
The Bank’s wrltten consent and reasonable reqmrement ' S
_-aa"."-_- (a) Where the words “without the Bank's written 'cansém appear A in any Glause, the Bank wil not:' S
: BERER {unreasenably wrthhold consent. The Company agrees that itiis reasonable for the Bank to: refuse to
- ._-_-consent to somethrng |f in the Bank s reasonable oprmon it adversely affects or. mrght affect '
(|) :-'.the Bank s secunty under thls Debenture and |ts abrlrty to enforce rt o
o (II) ;the Value of that wh|ch is secured to the Bank and |ts ablllty to selt the same
T (m) _. _'.the Bank’s abllrty te recover the Debt or | | . S
E (lv) '.':'the assesement of the va!ue of thrs Debenture ae an aseet of the .Bank =

' (b) : -_Where the words ‘the Bank reasonably requlres appear in any Clause the Company agrees that it |s'.- '{
5 o reasonable for the Bank to requrre somethrng |f in the Banks reasonable op|n|on rt WI|| or mlght a58|st_ s

:-_"'(.i-)_' the preservatlon of the Banks secunty under thrs Debenture or the value of that whlch |s'”_. o
':_-_'securedbyrt or : : : R T S
o ( ) '_ the Banks abrlrty to recoverthe Debt
: ':-"'_.-'_'Severance and Modlflcauon Unenforceablltty |
39 S (a) '-_."_If any of the Clauses (or part of & Clause) and/or any of the paragraphs (or part of a paragraph}_-:
S becomes invalid or unénforceable in any way. under any. law, the validity of the. remaining Clauses for =

- '; part of a Clause) or paragraph (or part of- a paragraph) wrlt not in any way be affected or |mpa|red

o -:.__-._(:b) i _:'If any mvahd or unenfcrceable Clause of paragraph mentroned abeve (or part of erther) w0utd not be 8
. invalid or unenforceable i its form or effect:were modified in any. way it shalf be- deemed to haye the'-_ B
e '_.'modrfred form or effect s0: Iong as: the Bank coneents ' : : RSN RS o

: '-:Parallel Securlty

: 40 _(_a) The Company may at any trme enter mto a Parallel Secunty Document Entry |nto and perfcrmance of_"
ol ;Z._. the terms ofa Parallel Secunty Document shall not breach any term of thrs Debenture R

o '_(b'); The Cempany consents to the Bank and HSBC Bank plc enterlng mto prrorlty mtercredrtor or other'--.::’
e srmllar arrangements (to wh|ch the Company shall not be party} to regulate the ranklng of the securlty 3_.
granted by the Company under th|s Debenture and any Parallel Secunty Document : '

e Interpretation -
41 o 't_a) The words or expressrons - -';: -
(|) the_ _C_ompa.n-y shall rnclude any person from tlme to trme derw:ng tltle under the Company




iy "the Bank“ shall molude rts suocessors and transferees and rn ooth cases 'to the extent of therr' '
B respectrve rights and benefrts (:ncludrng without Irmftatron any person in whom under the laws o
af such person's. plac;e of mcorporatron all or substantrally aII of the assets and trabllrtles of the'_.' e

- Bank become vested) L S = - i

BN (/) S "envrronmental Iaws" mcludes all appllcable Iaws regulatrons and dzrectrves (and aII notroes -

o '_c:|roulars orders Judgments and’ deo|5|ons of any court or other competent authorlty |n any RS

_ ;)unsdrctron) ooncernlng the pollutron or protectron of the envrronment or the: health of humans e '

‘animals.or plants. - “This" moludes publrc and workers health and safety ‘the: generatron use B B

2 ftreatment storage transportatlon or dlsposal o dlscharge or release into the environment, of'j_:_: o

' _.any chemrcals or other pollutants or eontammants or: mdustnal radloactlve dangerous toxrc_' S

or hazardous substances or wastes (|n whatever form and mcludmg norse and genetlcally_'-'f.'_' :
".--modrfred orgamsms) : I S

: {'ly')_ enwronmental permlts means all permrts Iloenses oonsents approvals eertrfrcates andf'
S :-"other____autho_r_lsattons (mcludrng aII condrtrons applrcable to them) requrred under any_
: "":en'virOnm'ent-al -Iaws.' RS SR T TR S

(V) 3"hold|ng company" "‘sub5|d|ary a'nd subsrdrary undertaklng s:halll have' the meani'ng's'_" i
e respeotrvely set out in the Companres Aot 2006 [as the same may be amended varred of S
replaced from trme totrme) R S SRR : o R

Uy "PSC Regrme" means the regrme relatlng 1o ”people with ergnrfrcant oontrol' as set outin Part
L 21A of the Companles Act 2006 and The Regrster of People with Srgnrfrcant Control.
Regulatron52016 SRR T TR S SR Sl

o - ._('yii-)" molude( ) mcludrng and in partroular shall be construed as berng by way of |IIustrat|on or_"ﬁ '_ '
. emphasis only and shall nof ‘be construed as,- nor shaII they take effec:t as lrmrtrng the'i'_'_:
: '-'_"3'general|ty ofany preoedrng words R : s R

'._(V_ilij-_: other and othenmse shall not have the|r meanmg narrowed on aooount of any preoedmg
S 'words where a wrder oonstruotlon is posslble o ' Lo S

(|x) “Parallel Seourrty Dooument 'means any seourlty document i respect of any asset secured'_:' P
R underthrs Debenture entered |nto by the Company in favour of HSBC Bank plc RS

: f(b}'-_: ___._'Any referenoe to a: person shall rnclude any person company, oorporatlon body corporate .'
o government, state (or agency of a state) and any assoo|at|oh or partnership (whether or not havrng”_-.:.i___ 3
legal personallty) ofany ofthese ' ' : S e :

| ';".'..."(-c_) o __Any reference to any statute ar any seotron of any statute shall be regarded as: mo!udrng reference to-z _f_
R __'.any statutory modrfrcatron or re enactment of it for the trme bemg |n force L - T

P _(d)_ .:References to the srngular shall mclude the plural and vroe Versa the use of the male pronoun shal]' '- R
S include the female and neuter the use “of the neuter pronoun shall rnclude both the male and the'_ . e

_ female ; - L : S L

(e) The headrngs are used for gurdance only o

Company s compllance wrth Memorandum and Artlcles of Aesoclatlon Lo

- Debenture -~ De (02118 Revision) . oo oo
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- 42 The Company oonflrms that thIS Debenture does not contravene any of the prowssons of lts Memorandum and
Artlcles of Assomatlon : - : BRI S S . :

IN WITNESS thls Deed has been executed and |s mtended to be and is delwered on the date ftrst mentroned above

' ' DebentUre.'.-_.—" D._'l.é.-_(:'();?a"l_&-Revie_ion)
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" The 'séh'ed'ulé-' 'réfer}ed't.i_fa'aﬁ_o\ié s

Part 1
S _ (Freehold and/or Ieasehold land)-é':;:f.ﬁ S
: Reglstered T|tle . : . e _. o
- Al the property(les) cemprlsed in the foIIOWInQ t:tle(. ) at the Land Reg|stry
_-.':'Tltle Number Cand ':;.'_*'-LT283129

o _'-"'Short descnpt:on ofthe Propert!l:: UmtsZand 3 Harrcwbreck Industrlal Estate Fremmg
- ' - S e 'Z-Road Hmckley LE10 3DU SR

._':Tltle Number ﬁ' ';75';':' L L LT453404

Short descrlptlon °f the property_ w 3{'.. ::'.Unlt 1, Harrowbmok Induetnal Estate Flemmg Road :
L "..;-"Hlnckley LE103DU SR

."Tltle Number ': i e s 'WK1?8835

' Short descrlptlon of the property_ '-2—4 Llster Street Nuneaton CV11 4NX R i

| . Unreglstered Tltle

o 'AII the. property(les} now vested m the Company and comprlsed ln the Deed( } refer-r'ed_-tb_b_e_lew: S

e "'j"__Short descrlptlon of the prOPerty & eanr : Date o _D.eedﬂjee_Ume'n_t___"__Z.- .':.'_paﬂ_ié:g | SR

_ Partz Lo Lo
(Pnor mortgages or other matters relatlng to the property descrlbed above)

- Shortdescription of the Property -~ LegaliMortgage/Charge dated ~~ * Parties

e T e S T CoooPage2tof2z oo




RS Executed a5 4 Deed by the Company Ly
h!’f'ﬁy\ MQBS @Nq,\) \M'E uh vyaj)

i acting bya i TR P
Colodirector :).

'. Q \\%MMGVOS | o Dlreawr | e

o (name of dlrector)

' -"IN THE PRESENCE OF

"'.":._S|gnature ofV\htness -

 butinene  fedey Swat

” '€5EfAddﬂaS$ﬂff5i,7.' - . @
 DiminghemBSRI

Execited as a Deed by the Company actingby =~

| :Name m fu” : T
: (B!ock Ietters) BRI

i = Name in full

(Block iefters)

- “For and on behalf of HSBC UK Bank pic

' Debenture = De (02/18 Revision) |~ .
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Exacuted as a Deed by the Company )

)
Error! Bookmark notdéfined.
acting by a )
dirsctor }

Director

(name of director)
IN THE PRESENCE OF

Signature of Withess

Print full name

Occupation

OR

Executed as a Deed by the Company acting by

Signature Director
Name'in full
{Block letters)
Signature Director/Secretary
Narme in full _
{Block letters)

For and on behalf of HSBC UK Bank ilc

Deberiturs — De (02/18 Revision)
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