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YXDEOLOGIC LIHIEEL

REPORT OF THE DYRECTORS

Diractora

D.A.E. Maclaren
W.H. Fulton
R.M, Liveslay
A.E., Maclaren
C.A. Haxwell
R.A. Murray
T.R. Stockill
M.C. Walsh

Tha Directors hava ploasure in presenting theix Report and the Audited Accounts for the
vear ended 3lst March 1990. '

Principal) Aceivities and Reviow of the Businass

The Company's principal activity, which has remained unchanged during the year, was that
of design and supply of interactive video equipment. Turnover incressed to £5,250,000 and
the Directors bulieva that this trend will continue.

The Directors are confident that the Company will continue to trade profitably and that
the Company is well placed to expand in the future.

Regults and Dividéndu )

The results for tha year are shown on page 5. Tha Directors do not rocommend the payment
of any dividend fer-thg Faaw. - - ;

.‘c\\
Directors and thedir Interests \\\

“The numes of the present Directors are stated above axcept that Mr. Murray's full name is
R.A. Murray-Obodynoki, however he is referred to dn this document by the name under which
he is generally known in the dindustry. G.N. Tughan and N.J, Tughan resigned as Directors
on 6th December 1989, the other Directors served continucusly throughout the year.

R.A. Murray, W.H, Tulton and C.A. Mexwell are Directors of Avesco ple, this Company’s
holding company, and therefore have no interesta reguiring disclosure. The other
Directors have no intaerest in the shares of the Company.

Research and Davalopment

‘The Company will continue to support Research and Development sctivities to retain dts
technological advantage snd competitive position in the maxk %,




REPORT OF THE DIRECTORS

rmﬂﬁggb;g _Boniations
. Durisg the yclmr‘t‘h-n Company made contributions of £573.

A *rhsmiuﬂian to ré-—ﬁppbint Neville Russell ae Auditors of the Company will be proposed at
tlis forthcoming Annual Ceneral Meoting.

. BY ORDER OF THE BOARD

AR‘Séi‘d"‘;ﬂthd Offdcar ‘ NC z
Yentvco Housa, A

Divxis Readi,

Chasningron, R.S. Conm
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S REFORT OF THE AUDITORS TG THE MEMBERS OF

- " | | VIDEOLOGEC LIMITAD
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We have sudited the financiel at:s.‘éexmn'ta @9% cut on pages § to 15 in aeeordance with
Auditing Standards. «

TR

'
.

In ouz opinion thees financisl statements give a true and falr view of the prate of affalry
of the Company at 3let March 1990 snd of the profit and source and application of funds of
the Company for the year then endad and have been properly propared in accordauce with the
Companies Act 1985. : ‘

o P
ey

N

Naville Russell

Chartered Accountants
London o 25¢h Juna 1990
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Turnovey
Cogt of Salen

Groas Profic

Cont of Diovribetion
Adsintstretive Expenses

“'Interest Recedvable and-

© Similar Incoma

Interest Payable and

$imilar Chargas

Profic{{less) on Ordinné§ Activitias

Yafors Tazation

Taxation

Profic/(Loesu) for the Year

PROFLT AN LOSS AGCHUNT
FOR THE YEAR EMDED 315 UARGH 1990

Hote

Retained Profic/{Deficir) Brought Forward

N

Rotainad Profit/(Deficit) Carried Forward

£7000

21

236

. -

1990

£1000
5,250
2,283

Ak v an o -

2,967

1,740

" ARy N

112’27

215

- A

1,012

230

-

7162
(28%)

-

473

X A

1989
£*000

1i
928

o) - .

22

s S

£1000
1,585
869

-

516

938

{422}

21

e W b v

{444)
54

- -

{390}

101

- N

(289)
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VIDEOLOGIC LINITED

BALANCE SHEET

31T MARCH 1920

SO - 1990 1989
N - o : £7000 £1000 £'000 £7060

-Fixed Assets - .
'I‘angibln heaets = ‘ 952 316

Intangible Assets ' 9 . LY i e
Tnvestments ‘ 30

A -

f’/:' L . ' ‘ 991

Ggg ent Aoam'
Stocks
Dabto:a

Cuh at Bank and in Hand’

__r.ﬂéi.s_.r.sza ‘Amsunto, falling dus’
wit:hin ong yuar Vi .
Ey,

CHer € C“m..ma L&J&Am

i "‘ogﬁl ésuotu lasu -
Cu;;gq ;.:r.gbil t:ies

2,
"

__cg___sa_,r_y_ Amounta falling due
after moxe than one yen\

40':;,5:1.99 for !,;akiligiq,_
and Chagqeg

- ngiral &m_d "ngggwas L
"-Called Up Sheye Cupital’
.Profit and Loso Account

R

R

.

Eﬁth June 1980




T VIDEQLOGIC LIMITED

SOURCE AND APPLICATION OF FUNDS
POR_TAE YEAR EMDED 31ST MARCH 1990

1990 1989
£'000 £'000 £° 060 £'000

Source of Punds

FPunds generated from operations:

Profit on Ordinary Activitios

bofore Taxation 1,012 (444)

Adjustments fer items not invelving

the movement of funda:

Depraciation 186 69

(Profit) /Loso cn Disposal of Fixed Asseta (8) (4)
g ) 1,190 {379)

Punde from othar Sour i_g

Proceeds of Sale of Twlgible Asseto 20 22

i 1,210 {357)

) Application of Funde
Purchage of Fixed Assets 843 86
Investment in Subsidiary : 2 -

~ Taxation Paid 17 -

b : 890 86
Net Sourca/(Application) of Funds 320 (443)
Increasef{Decroase} in Working Capital
Representod by movement in: ’

Stock 1,492 (64)

Debtors . 974 107

Credizuts {1,004) (483)

Group Balancas (1,158) 83
204 (357)

Nat Liquid Fundae:

Cash at Bank and in Hand 61 (31)

Bank Dverdsalt ‘ 55 {(55)

| 116 (86)

320 (443)
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VIDEOLOGIC LIMITED

HOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 1990 continued

(h) Peferzed faxation

Provision is made for defarred taxation using the liability method on all
timing differences, oxcopt for those which are not axpectod to raverse in the
foraseanble future.

Foreign Exchange

Transactions undartaken in foreipn currencles are translated at the rate of
oxchange ruling at the date of the transaction. Balunces vutetanding at the
year end are translated at the exchange rates ruling at the Balmnce Sheot
date.

1990 laag
£1000 £7000

Turnover .

Goographical Analysin:
United Ringdom

Rest of Europe

- USA

Rast of the World

Profit on Ovdinary Activities before Taxation

The Profit is gtated after charging:
(Profit)/Loss on Disposal of FPixod Asoets
Depreciation of Tangible Fixad Assets
Diractora’ Emoluments {Note 4)

Auditors’ Remuncration

Hire of Plant and Equipment

Excaptional Costs of Abortive Fund Raising

v
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g . | VIDEOIOGIC LIXITED

HOTEE TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 1990 continued

¥ ‘ 1990
£000

4, Direstora' Emoluments

The emolumente of the individual Directors,
axcluding pension contributions, emounted to:

Chairman 25
Bighert Paid Director T

S o el e A Tt A -
Compensatrion for loss of office paid to ¢ former Director 15

‘w19 ae walr, e P .

Mumbor Humbaer

Thoe number of other Directors, who recaived
ewoluments, exeluding pension contributions,
in the following ranges ware:

£ K4l - £ 5,000 4
: £10,001 « £15,000 -
£15,001 - £20,000 -
£35,001 - £40,000 2
£49,001 ~ £45,000 ’ 2

5, Stnff Humbars and Cost

The average number of persons employed by
the Cowpnany {including Directors) was:

Research and Devalopment 9

Production . 5
Adninistration 21
i Marketing 11
7 46
ik
i -

¢ £2000

The sggrezate payroll coat of thege porsons weral

Wages and Salarles : 939
Sncial Securlty Costs 89
Othor Penoion Costs 1

- -

1,029
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VIDEQIOGIC LIHMITED

NOTES TO THE ACCQUNTS

‘ * POR_THE YPAR EHDED 31ST MARCH 1990 continued

taraat Payvable and Similar Cha

On Bank Overdraft and Loano repayable

within five years

Taxarion

Taxaticn basad on Profit for the year:

Tax Recoverable from previous year

Group Ralief
Daferred Tax (Hote 15)

Tangibls Assats

Cost:

At lst April

Additions

Disposals

{ransfers to Group Companiaa

At 3lot March 1990 Y

Papreciation: .

At lst April 1989

Charga for the year
Disposals

Transfers to Group Cempanies

At 3lst March 1990

NET BOOK VALUES

At 31st March 1990

At 31lst March 1989

PIRYR I O
Wt s A
vy

shabini Dbl

' Leasehold
Improvements
£1000

28
a9

s ot -

67

o

30

T - -

Plant and
Equipment
Ovmned
£1000

475
652
(9)

- vy -

1,118

175
163
(6}

332

';* £ in)‘ ',

'.
..-» ',_,.' -

1990
£*000

236

230
20

250

Motor
Vehiclaa
£'000

45
143
(39)

148

e .

29
21
(30)

- -

20

1289
£'000

22

.

(7
(37)

-

(54)

T -

Total
£Y000

548
834
(48)

1,334

232
186
(36)

382
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.. VIDEOLOGIC LIMITED

NOTES TO_THE_ACCUUNTS
FOR_THE YEAR_PHDED 31ST MARCH 1990 continued
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9. Intapgible Assots

Patents
1990
£1000
Coat: ‘ ,
Addicions i ~ 9
At Sist Mazeh 1990 : 9
NET BOOK VALUES
<7 At 3lst Mareh 1990 9
- L. - .
’ £1000
10, Igvascmeg’g
Additions _ v i ao
At 3lst March 1990 ' 30

s

The Conpany cwhe the entirs issued Share Capital of the following Company:

Registored in  MNature of Activitieo

' ViddBLogic Inc. U.5.4. Supply of interactive video equipment
19%0Q 19489
£1000 £'000

11,  Stogks

Raw Materials 634 -
Hoxk in Progress 517 -
Finished Goods 501 160
1,652 160

12




.. VIDEOLOGIC LIMITED

HOTES TO_THE_ACCOUNTS

FOR TRE YEAR EWDED 316T MARCH 1990 continued

1990 1989
2 . o £1000 £°000

12. Dabtors

Amounto duo within one year:

A Trode Debtors 1,166 448
g Amounte owed by Group Companics 583 31
i ' Other Debtors 205 45
Prepaymente and Accrued Incoma 107 11

2,061 535

Anmounts falling duo after mora than one year:

Amounts awad by Group Cempaniaes - 59
2,061 594

13. Croeditoys: Amounts falling due within one year:

Bank Cverdrafts - 55
Trada Creditors 1,496 3oz
Amouncs owed to Group Companies (secured) 2,499 368
Taxztion and Soecial Security 30 43
Other Creditors 6 135
Accruals and Deferred Income 142 107

4,173 1,010

Amounts owad to Avesco Finance Limited are securad by unlimitod debbéntures over the
Company's aspats,

l4. Croditors: Amounts £falling due after more than one year:

Amounts ewad to Group Companies

TR
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- YIDEOLOGIC LYMNITED

‘ ' ROTES TD THE ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 1990 continued

}8, Provision for Lishilitfes and Charpes

i Defarred
Taxation
£7000
(n) Tranafer from/to
Profit and Losos Account 20
At 3lot March 1950 20

L L L]

(%) Deferred Taxation
0 ’ Full Provision

1990
£¢009
Analysis of Provisions and
Potential Liabdility
Excass of Capital Allowancos
ovar Depraciation 20
40

a7 ool

16. Share Capital

1950 nnd 1989
£1000

Authorised, Allotted, Called Up and Fully Paid:
100,000 Ordinary Sharas of £1 each 100

14
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(a}

(5)

18.

19.

20,

VIDEOLOGIC LIMITED

NOTES TO THE ACCOUNTS
EQR _THE, YEAR ENDED 31ST MARCH 1990 continved

Pinsnecdal Comnmitmants

Operating Leascs

The annunl commitment under
non-cancellable leases wvass
Expiring within one year
Expiring within two to five rears

Capital Comaitments

Contrastad

Poneion Commitmonts

Tha Avesco Group cperates s defined contributdion pension scheme.
scheme are held separately frem those of the company in an indepan
adeinistered fund., The pension coat repreaents contributions pai

the fund.

Contingent Liab{litdien

Bank guarantean for carnetrs arounting to £15,000.

Hledmate Hold Lompan

The Directors regard Aveses ple, which 1e dincorporated in the Unived Kingdom, as the

Company's ultimate holding company.

Land rnd Buildings

15

1990
£'000

200

158%
£7000

W

Plant and Equipment

1990
£'000

36
17

Wk el

1990
£'000

1989
£'000

353

o v

1989
£'00¢0

12
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The assets of thae
dently
d by the company to




