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VIDEO LOGIC LIMITED

ACCQUNTS
for the year ended

30TH SEPTEMBER 1985
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yIDEO_LOGIC LDGTED

-nxnzcwoasr REPORT

The dimectors submit their report and accounts for the year eanded
2.30th September 1985,

RESULTS AND DIVIDENDS

The Ioaa on ordinary activities before taxation faor the year amounted to
gh140,

B

) ““The directors do hot reéommend payment of a dividend.

@ HEVIEW OF THE BUSINESS

J }

« ’ The company has nob traded during the year and it is not anticipated to
. recommnnca i the foreseeable future. © "

7 %, O DIRECTORS AND THEIR INTERESTS —_— : ’

‘5_'The dirccturs who served in the yenr and their interests in the share
. .capital were as-follows: ’

Tl

R
>
/ L
v A

St

at 1.10.84  at 30.9.85

J ordinary shares ordinary shares
. J°T Crammond - o . I
Y ‘ T ® Stockill T i 20 o " 20
¥ A Crarmond - - ‘ - , -
T G N Tughan ' . . - -
J M Tughan ) : - : - -

, CLOSE COMPANY
3\‘ A, / .
d The company is a close company within the provisiocns of the Income and
‘Corporabion Taxes Act, 1970, '
\.\ .
: AUDITORS O

A resolution to re-appoint Geo Little, Sebire & Co Chartered Accountants
a8 auditors will .be put to the members at the Annual General Meeting.

Board

By order of j
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REPORT OF THE AUDITORS TO THE MEMBERS CF VIDEQ LOGIC LIMITED

Ve have audited the accdunts set out on pages 3 to 6 in accordance
'ﬂwith‘approved Auditing Standards.

In our opinion these accounts, which have been prepared under the
histoﬁical cost convention, give a true an& fair view of the state
of the company's affairs at 30th September 1985 and of its loss
for the year then ended and comply with the Companies Act 1985.

!

GEQ LITTLE, SEBIRE & CO
CHARTERED ACCOUNTANTS

ese 232 Mo, (9
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PROPIT AND LOSS ACCOUNT for-the year ended 30th Septenber 1965 1534
S " tote 5 £
Turnover ‘ D 2 . - , 2700
Cost of sales . | | ﬁ’f 7 1800
Gross (.Loss)/pr'ofit | (525) 1100
Distribution coatsa and administr'ative expenses é@_{ﬂ __Ei_§_§_
. Operating (Loss)/profit 3 (4139) 155
Profit (loss) on saleé of f‘ixed assets “ _(u TTECL0
(Loss)/pr‘of’it on ordinary activities before taxat:Lon (31&0) 2145
Tax on result on ordinary ‘activities ! il __:-_ s -
! (L.oss)/pr'of‘iL on ordinary activities after taxation \J-u;ﬂO) 2145
Retained pr‘of‘it brought forward: ﬂﬁ:ﬁ% _Q_g_g .
Retained profit carried forward £ NIL 4140
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4y TOTAL ASSETS LESS CURRENT LYABILITIES

'hErofit and¥loss aceount

g T CRAMMOND
. ) \ ~

YIDED LOGIC LIMTTED

BALWICE. SHZET as gt JCT SEPTENSER

- FIXED ASSETS

Tangible assets

 CURRENT ASSETS
Stocks ‘
Debtors; J

\

Hote

CREDLTOHS: AMOUNES FALLTNG DUE WITHIN ONE YEAR

Lo

NE? CURRENT ASSETS -

CAPITAL AND -RESERVES

Called‘up share capital
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9863
£ £
108
100
100
2100
\\
100

" DIRECTORS

525

- K769

5294

|

1954
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HOTRS ON THE ACCOUNTS 20tk SEPYEVBER {985

1 ﬁCCOUNTING POLILIES
Acscounting convention:

The accounts are prepared under the historical cost conventlon,

"l

i“ Depreciation:

\ o Depreciation is provided on all tangible fixed assetélat rates caleulated
"to write off the cost leps estimated pesidual value of each asset evewly
over 1lts expected useful life as follows:

f Equipment, furniture and fittings 20%

( Stocks: ST
«  Btocks atre sta%éd at the lower of cost and nzt realisable value where
’ cest is the améunt incurred 'in bringing each product to its present
location and condition and net realisable value is based on estimated

| selling price less further costs expected to be incurred to completion

} and disposal.

i o =

R ! g Deferred taxation:
'! o Deferred taxatiogJibhpbovided by the liability method on all timing
g AR differences excapt far those not expected to reverse in the foreseeable

] . L > Aok v

§ future. - B AR

% / ’ o i -3,

[ ~ 2 TURNOVER ' [

) y , Turnover-repreaents the invoiced amount of goods sold excluding value
P . added tux and wholly relates to the company's principal activity as stated
. in the directors' report. v

3 OPERATING (LOSS)/PROFIT

This is stated after charging: 1985 1984
" ’ £ £
L ‘ .
‘ . Management charge (prior years) 3614

Auditers! remuneration - 200

Depreclation - 155

4 TAX ON RESULT ON ORDINARY ACTIVITIES

Thete is no 1iability tocorporation tax nor, in the opinion of the
diyectors, is there any liabdillty, nor potential liability, to deferred
taxabion due to the availability of unutilised tax losses brought forward.



HOTES ON THE ACCOUNTS {CONTINUED} |

5 FIXED ASSETS Equippent, furnitune

and f@ttingé‘ ’

H
Opening cost 10585 -
. Leys disposals ’ 10585
Opening depreciation , ‘ 10584 g
Kelating to disposals i (10584)
- Net book value at 30th September 1985 ° ° WIL
‘Net. book’ value at 30ta Sqe’ptember' 1584 co £ 1
6 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR ‘1985 1984 ;
Trade deditorg*and accruals : - 1055
/% 7 CALLED UP SHARE CAPITAL . L 1985 B AELE]
’ Author‘ié‘ed, 'aillot'f'ted, called up and // . ‘
fully paid ordinary shares of £1 each’”' ~ _° ~ - £100 - £100
- - ‘E\_ . _-)'4'
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YIDEQ LOGIC LEMITED

“po% DLRECTORS' USE OWLY

pETAILED TRADING, PROFIT AND LLOSS ACCGURT
* for the year ended 30th SEPTEMBER

(b

. g
Opening stock " 525
Closing stock ' Co-

Cost of sales

. GROSS PROFIT (LOSS) '

"o Less:, Management fee 3614
ffj  Audit, and taxation fees -
‘Depreciation o=

*lstribution ‘costs and
administration expenses
. Operétingiﬁrbfit (loss)

Profit (lpssf on salé of fixed assets

PROFLT (LOSS) FOR THE FINANCIAL YEAR

Ty

1965

525

(525)

3614
(4139)
(0

——

£(4140)

—
e

7
128N
£ i
2700
2125
EEEE}
| asoo
1100
200
755
955
145
. 2000
£2145



