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Beacon Woodcraft Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 21/11/2013 From 21/11/2012
of Affairs To 20/11/2014 To 20/11/2014
ASSETS NOT PLEDGED
Administration Surplus NIL 93,471 40
Book Debts 14,520 24 25,029 77
Interest Gross 13376 249 94
14,654 00 118,751 11
COST OF REALISATIONS
Agents Costs NIL 3,489 15
Quantity Surveyors Fees 3,328 38 3,328 38
Statutory Advertising 7582 145 57
Stationery, Pnnting & Carriage 62 51 62 51
Administration/Undertaking Suppliers 179 90 179 90
Storage Costs 21000 382 50
Liguidators Fees 10,200 00 19,200 00
Administration Expenses NIL 366 92
{14,056 61) (27,154 93)
PREFERENTIAL CREDITORS
{14,748 00) Employee Entitilements - Preferential 9,770 81 9,770 81
(134 00) Qutstanding Pension Contributions NIL NIL
(9,770 81) (8,770 81)
UNSECURED CREDITORS
(103,260 00} Trade & Expense Creditors NIL NIL
(21,745 00) HMRC - PAYE / CIS NIL NIL
{24,185 00) HMRC - VAT NIL NIL
{109,856 00) Employee Entittements - Unsecured NIL NIL
(18,072 00) Landlord - Mr D Shannon NIL NIL
(17,936 00) Shannon & Leach Surveying Limited NIL NIL
NIL NIL
DISTRIBUTIONS
{35,000 00) Ordinary Shareholders NIL NIL
NIL NIL
{344,946.00) {9,173 42) 81,825.37
REPRESENTED BY
Estate Bank A/¢c - Non Interest Bearning 2,826 79
Estate Bank A/c - Interest Bearing 78,249 94
Vat Control Account 748 64
81,825.37
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poppleton & appleby |

35 Ludgate Hill

Birrmngham B3 1EH

T 0121 200 2962

F 0121 236 8340

TO ALL MEMBERS, CREDITORS AND E info@poppletonandappleby co uk

THE REGISTRAR OF COMPANIES www poppletonandappleby co uk

Our Ref AT/GJB/SRH/JS/LG/BBH
5 January 2015

Dear Sirs

Beacon Woodcraft Limited —~ In Creditors’ Voluntary Liquidation (“the Company”)
Registered Office. 35 Ludgate Hill, Birmingham, B3 1EH

Company Number 01300074

In accordance with Section 104A of the Insolvency Act 1986 and Rule 4 49C of the Insalvency Rules
1986, | provide my Progress Repert to Creditors

Piease note that | was appointed as Liqudator of the Company on 21 November 2012 and now
report following the end of the second year of my appointment

Receipts and Payments Account

| attach a copy of my Receipts and Payments Account for the current reporting period from
21 November 2013 to 20 November 2014, which incorporates a breakdown of all receipts and
payments made

Asset Realisations

In my last report | provided full details of asset realisations in this matter at that stage, therefore this
report will update Creditars on any subsequent movements in the current reporting period

Book Debts

You will recall from my previous report that the only outstanding assets to be recovered related to
several retenbions balances held by customers on completed projects

Following expiry of the respective defects liability penods, my instructed Quantity Surveyor sought
recovery of the balances in question, taking into account any valid deductions where applhcable

Following extensive negotiations, | am pleased to confirm that this process 1s now complete, with
further realsations being achieved during the period of £14,520, which 15 In excess of the amount
anticipated Realisations in this regard during the course of the Liquidation total £25,030.

Assets Remaining Unsold

There are no asseats which remain unreahsed in this matter

Continued
Coventry Office Wolverhamptan Office
& Manor Road Wwest Midlands House
Coventry Gipsy Lang
V1 2LH Willenhall W13 2RA

Pappleton & Appleby i the trading name of Poppleton & Appleby (Midlands) LLP a Lermuted Liabiity Partnership
regislered i England & Wales Regutered Number OC 386036
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Investigation
As Liquidator, | undertook an nitial investigation into the Company's affairs to establish whether
there were any potential asset recavenes or conduct matters that justified further investigation, taking

account of the public interest, potential recoveries, the funds lkely to be avallable to fund an
investigation, and the costs involved

There were no matters that justified further investigation in the circumstances of this appointment

Costs of Liquidation

Professional Fees

Agents and Quantity Surveyors have been instructed during the course of the Liquidation The scope
af thewr engagement as well as the fees paid is summarnsed at Appendix C.

It should be noted thal those works carried out by my appointed Agents were completed during the
course af the Administration albeit their costs have been settled in the Liguidation

The chotce of professionals s based on their experience and ability to perform this type of work, the
complexity and nature of the assignment and the basis of my fee arrangerment with them The fees
charged have been reviewed and | am satisfied that they have been reasonable in the circumstances
of the case

Liquidator's Remuneration

The costs of the Liguidation paid to date are detaled on the attached Receipts and Payments
Account

Time costs incurred i the current reporting period, from 21 November 2013 to 20 November 2014
amountto £10,219 This equates to 56 hours at an average charge out rate of £183 per hour Durning
this reporting period, | have drawn fees of £10,200

The total bme costs incurred by this Firm in dealing with the Liquidation to 20 November 2014,
amount to £21,454, which equates ta 117 hours at an average charge out rate of £184 per hour To
date, | have drawn total fees of £19,200

The basis for drawing my fees and expenses were approved by Creditors at the initial Creditors
meeting and details of the date and content of the resolution passed has been circulated previously

| have attached as Appendix A, a schedule of the routine work undertaken by me as Liquidator to
date

In accordance with Statement of insolvency Prachce 9 | append to this report a detailled analysis of
time spent on the Liquidation for the reporting period of 21 November 2013 to 20 November 2014
as well as the enlire penod of the Liguidation, being 21 November 2012 1o 20 November 2014

Qutcome for Creditors

Secured Creditors

There are no Secured Creditor claims in this matter

Continued
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Preferential Creditor Claims

Payments totaling £5,022 were made during the course of the Administration relating to pre
appomtment arrears of wages and holiday pay for those employees retained for the purposes of the
Admiristrators trading penod  All remaining redundant employees made claims for their entittements
in the usual manner

| would confirm that a first and final dividend of 100p in the £ was declared to agreed Preferential
Creditors on 27 June 2014, with total funds of £8,771 being distributed against claims amounting to
the same

Unsecured Creditors

1 would confirm that the final level of agreed Unsecured Creditor claims in this matter totals £256,663

On 10 December 2014 a first and final dividend was declared to agreed Unsecured Creditors, total
funds of £69,378 were distnbuted, representing a return of 27 03p in the £ on those claims

Please note thal these payments are not represented in the attached Receipts and Payments
Account as they fall autside of the current reporting penod

No further dividends will be paid in this matter, the remaining balance n hand has been allocated to
deal with the costs and expenses of the Liquidation

Conclusion

There remain certain areas which require further ime to fully resofve | will continue to progress this
case towards closure once those various matters have been concluded.

| have attached as Appendix B, a statement of Creditors’ nghts in relation to these proceedings

If you should require any further information concerning this Liquidation then please do not hesitate
to contact either myself or my Case Manager, Siann Huntley

Yours faithfully
For and on behalf of
Beacon Woodcraft Limited

A Turpin
Liquidator
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Beacon Woodcraft Limited

(In Liguidation)

Liquidator's Abstract of Receipts & Payments

Statement From 21/11/2013 From 21/11/2012
of Affairs To 20/11/2014 To 201142014
ASSETS NOT PLEDGED
Administration Surplus NIL 93,471 40
Book Debts 14,520 24 25,02977
Interest Grass 133 76 249894
14,654 00 118,751 11
COST OF REALISATIONS
Agents Costs NIL 3,489 15
Quantty Surveyors Fees 3,328 38 3,328 38
Statulary Advertising 7582 14557
Stationery, Printing & Carnage 62 51 62 51
Administrationf/Undertaking Suppliers 179 90 17990
Sicrage Cosls 21000 382 50
Liguidators Fees 10,200 00 19,200 00
Administration Expenses NIL 36692
{14,056 61) (27,154 93)
PREFERENTIAL CREDITORS
{14,748 00) Employee Entitilements - Preferential 9,770 81 9,770 81
(134 00) Outstanding Pension Contributions NIL NIL
{9,770 81) {9,770 81)
UNSECURED CREDITORS
(103,260 00) Trade & Expense Creditors NIL NIL
{21,745 00} HMRC - PAYE / CIS NIL NIL
(24,185 00) HMRC - VAT NiL NIL
{109,866 00) Employee Entitlements - Unsecured NiL. NiL
(18,072 00} Landlord - Mr D Shannen NIL NIL
(17,936 00) Shannan & Leach Surveying Limited NIL NiL
NIL NIL
DISTRIBUTIONS
{35,000 00) Ordinary Shareholders NIL NIL
NIL NiL
{344,946 00) (9,173 42) 81,82537
REPRESENTED BY
Estate Bank A/c - Non inierest Bearing 2,82679
Estate Bank Afc - interest Bearing 78,249 94
Vat Control Account 748 64
81,825.37
\ A Turpin
Liguidator
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APPENDIX A

ROUTINE WORK ORDINARILY UNDERTAKEN IN MEMBERS AND CREDITORS VOLUNTARY
LIQUIDATIONS

-

. Administration & Planning

Preparing the documentation and dealing with the formabties of appointment
Statutory notifications and advertising .

Preparnng documentation required

Dealing with all routine correspondence, e mails and telephone calls

Maintaining physical case files and electronic case details in our computerised systems.
Rewview and storage.

Case bordereau reviews and maintenance

Case planning and administration

Case reviews

Preparing reports to interested parties

Convening and holding meetings of members and creditors and, where appropriate, the
Committee

Cashiering

Maintaining and managing the Liquidator's cashbook and bank account(s)
Ensuring statutory lodgements and taxation affair obligations are met

Creditors

Dealing with creditor correspondence, e mails and telephone calls
Preparing reports to Creditors and other interested parties

Maintaining Creditor information within cur computernised systems
Reviewing and adjudicating upen proofs of debt received from Creditors

Investigations

Review and siorage of books and records,

Preparing a report pursuant to the Company Directors Disqualification Act {(Not in a Members
Voluntary Liquidation)

Conduct investigations into suspicious transactions
Reviewing books and records to dentify any transactions or actons a Liguidator may (ake
agamnst a third party \n order to recover funds for the benefit of Creditors.

Realisation of Assets

Corresponding with debtors (where appropriate) and attempting to collect outstanding book
debts.

Liaising with the Company’s bank regarding the closure of the accounts(s)
Employment of Agents and Sclicitors where appropnate ta assist in deahng with the above




APPENDIX B

STATUTORY DISCLOSURE REQUIREMENTS

Legisiative requirements state that when an Insolvency Pracbtroner reports to Creditors, there are
certain statutory statements he must make In order to fully comply with these conditions, we have
set out below the statements which apply in these proceedings in this Appendix, rather than in the
report itself, with the intention of keeping the report informative for Creditors whom are more likely
lo be interested In the practical points ansing in the insolvency

Comments as Regards Liquidator's Remuneration:-

I attach detans of thus firm's fee and disbursement recovery policy, which includes details of
our current charge out rates

Creditors/Members should note that a request for further information regarding my fees and
expenses should be made within 21 days of receipt of this report, pursuant to Rule 4 49E of
the Insolvency Rules 1986, detals of which can be found on our website at
www poppletonandappleby co uk and selecting Creditors Login, Creditors Guidance Notes,
Creditor/Members Rights and Rule 4 49E A hard copy can be prowded upon wnitten request

Furthermore, | am obliged to advise Creditors/Members of their right to appeal the level of
my remuneration and expenses, pursuant to Rule 4 131 of the Insolvency Rules 1986, a copy
of which can be found on our website at www poppletonandappleby co uk and selecting
Crediters Login, Creditors Guidance Notes, Creditor/Members Rights and Rule 4 131 This
allows Unsecured CreditorsfMembers, with the permission of the Court or with the
concurrence of 5% or more of the Unsecured Creditors/Members (including the
Creditor/fMember instigating this process) to request further details as regards remuneration
and expenses within the period of 21 days from receipt of this repori Secured Crediors have
identical nghts

Unsecured Creditors/Members, with either the permission of the Court or the concurrence of
at least 10% of Creditors/Members may apply to Court to challenge the amount and/ar basis
of the Liquidator's fees and the amount of any proposed expenses or expenses already
ncurred, within 8 weeks of the receipt of this report Secured Creditors have identical rights
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