COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
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re-conversion of stock into shares
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gives notice that:

A written resolution was passed on 19th December, 2002, whereby it
was resolved that;

799,374 issued Redeemable preference shares be redeemed. In accordance
with paragraph 5.4.3 of the Company's Articles of Association

and

960,000 Redeemable preference shares forming part of the Company's
authorised share capital be cancelled, reducing the authorised share
capital from £1,960,000 to £1,000,000 divided into 1,000,000 ordinary
shares of £l each.
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