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REFORT CF THE DIRECTORS

'nhedirecbarsprmxtﬁmaumportmﬂﬂnmnialsbatanarbsfo’cﬁnyear
ended 3lst Ocbober 1985,

PRINCIPAL ACTIVITY

The principal activityofthacmpanycmﬁmmdm:daangedasﬁxatofnminga
chulalGrandPx:lxRacing'I\aan.

BUSINESS REVIEW

!ﬂmsbat@ofﬁ\eompany'saﬁiaima:ﬁtmdixgmsmts for the year are as shown
by the attached finencisl statemants.

Mﬂmcm&mtmmrmﬂawdismmbywayofdiﬁm.
FIXED ASSELS

The directors consider that the mariet value of the freehold land and buildings
as at 3lst ?cbolxm 1985, is aporocmately £ 1.75 million (net boak value,
£ 1,583,500),

mmmmmmdmmmmmmmmts (including thair
fmuy:{nbmats):tnﬁnisamdsmmcapitalofﬂm company remained unchanged

88 fOllowg: -~

CQrdinery £1 Shares
F.0.G. Willlons 80,000
P.M. H@Bd 20,’300
G. Kotpman -

CLOSE COMPANY PROVISIONS

Sofarasﬁmdhwhmammmﬁnumpwwas, at o end of the
pardod, aclosamwwﬁiﬁnﬂm:mmingofﬁwlnmmmﬁﬂxpomﬁm%ms
act 1985,

AUDITORS

A resclution for tho re-sppointment of Messre Leigh Carr, Charbared Accounrttants,
asmﬂitcrsufﬁmompmyis’mbepmpcsedat*ﬁnmm%mmlﬁsethg.

BY ‘ORDER OF THE BOARD

ANTWRS LCM%

Mrs. V.J. Wllians
Secretary
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REPORT OF THE AUDITCRS

TO THE MEMBERS OF WILLIAMS GRAND PRIX ENGINEERING LIMITED

Wahwamﬂitmdﬁwfmaminlstamrentssetmtmpages-rmuinwcordmce

, t%j with apgroved Auditing Standsrds.

I

J{ mmmmmfmmmm,mmmm,mmmﬂe
histooical cost: convention, give a ttus and faixr view of the stabe of the

' company's affalcs at 3lst Octobar 1985 and of ity profit and somurce and
opplication of funds for the year thin anded and comply with the Companies Act

r 1985.
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2.
3.

B.

9.

Turnovaer

MNiinistrative expenses
Othar cparating incama
Operating profit

Interest payable and mimilar charges
Frofit on ordinary activities
bafore texation

Tax on profit on ardinary sctivities
Over provision for taation odded back

Ratainod profit for the year
Ratained profit hrought forward

Ratainad profit

1985 1984
£ £

4,881,713 3,774,252
(4,738,552) (3,639,814)
9,453 2,818
152,614 137,256
{ B5,730) ( 80,601)
66,884 56,655

14,589 -
81,473 56, 655
896,927 840,272
£978,400 £896,927

The notes on pages B to 11 form part of these £inancial statemsnts.
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" WILLIAMS GRAND PRIX ENGINEERING LIMITED

BALANCE SHEET AS AT 31ST CCTOBER 1985

Note

—————

18.

10.
11,

a3.

16.

tlhembasmpagesamllfompartofﬁxesafinamial statements.

1985 1984
£ £ £
FIXED ASSETS
Tangible assots 1,868,850 1,747,541
CURRENT ASSETS
Stocis 150,000 150,000
Debtors 327,715 386,254
Cash at beank and in hand 25,364 9,822
508,079 546,076
CREDITORS :
aoimts £a1ling dus within ona yoaxn 846, 184 732,034
NET CURRENT (m&BH;ITIm) (343,105) ¢ 185,958)
'TOTAL ASSETS LESS QURRENT LIABILITIES 1,625,764 1,561,583
CREDITORS :
anamts falling due after nore thiv one yasr 547,364 564,656 .
£1,078,400 £996,927
l:nltm:um: Rt
CAPITAL AND RESERVES
Callod up share capital 100,000 100, 000
Profit and loss nocount 978,400 896,927
£1,078,400 £996,927
'.#Hkﬂn!‘:ﬁz Smmsymesse

tamsmmamwedbyﬂwﬂsardmmmmmas.

)
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P.M. Head

Directors
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FOR THE YEAR ENDED 31ST OCTCBER 1985

SOURCE OF FUNDS

Pmoeedsot‘disposalofbsxmbmfmadassem
mmmnmbgagamﬁlomxeoeived
Oorporation tax :refind

APPLICATION OF FUNDS

Loans xepaid
Purchasa of tangible £ixed assats

JNCREASE/ (DECREASE) IN WORKING CAPITAL:
Dobtors and

1985 1984
£ £ £

66,884 56, 655

213,080 114,964
( 25,123) ( 7,270)
187,957 107,694

254,841 164,349

42,198 69,188

98,000 324,362

14,589 -

409,628 557,899

148,951 40,000
451,483 526, 515
600,434 566,515

£(190,806) £( 8,616)

o3 3 -1 P

(58,539)
(281, 141)
(45,674)

(385,354)

oo
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A WILLINMS G PRIX ENGINEERING LIMrTeD
S .

POCOUNTING POLICTES

FOR THE YEAR ENDED 31ST OCIOBER 1985

e)

d)

ADOGINTING CONVENTION
mﬁ:mmialﬂtatemntsampmmmdmﬂerﬁnhisbcricalcostcmvmum
DEPRECTATION
Alltangible fixed assots are depreciated at anmual ratas o write off the
oot of the assets over thair estimated useful lives using the following
mathod and xabeg:-

% per anmm Method
Freohold property - -
Plt equipmant 20 Treducing balance
Plont and mad\ix?g, Fumniture, 20
£ittingg and off aquipmant reducing balance
Motor vehicles 25 straight 1ins
Pertury Geartoe Unit (soo note 4)
Rind’bz:m,nﬁ.nmomwtmaquimmt <0 reducing balance
Tha Loosehold poualsas nnd the inprovements to premises were depreciated on
the stxaight ine basis crmr the longth of the loasas.
STOCK
Stock ds valued ot the total, of the lowar of oogt and not realisable value of
onch item ar group of dtemg,
DEFERRED TAMATION

‘Hming difforences snd sl) othar material timing 4 fferences at the current
corpacation tax rate of 308, unless thare 1o Teascmable probability that
such Hebdlity will not ardse in te foresessble futiwe.
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a WILLIAMS GRAND PRIX ENGINEERING LIMITED

MH‘I:S'I'O'I!{EFDWALSMWI’S

FOR THE YEARR ENDED 31ST OCIUEER 1985

1. TURNOVER

). Turnover represents the invoiced value of goods sold and services rendered as
Principal excluding value added tax and trade disoounts.

: 1985 1984
2. OTHER OPERATING INOOVE £ £

} Interest on corporation tex refunded 1,540 -
! Depoait interest receivable 7,913 2,220
% Profit on exchange - 598
; £9,453 £2,818
! 3. OFERATING PROFIT . ——
} oy

3\ g Oparatdng profit is stated after charging

S anditors yommaration 2,500 2,000
i Divectons enclumants 130,986 112,088
| Deprociation (sze note 4) 213,080 114,964

4. ELCEPTIONAL TTEM

The dopreciation charge for the ysar of £213,030, includas the write-off of
the Poxhury Gearbox Testing oquiprent, (net bodk value as at 3lst October
1984, £54,561), the oost of which wes desemad 1o be irrecoverable.

5. DIRRECTORS EMULMENTS £ £
! Rexnvmeenaddon -£130,986 £112,088
It R SRTR R E mEnTmm
| Chatvmn's amlunants £60,908 £40,242
¥ : 4 {43311 TRt
“ | i’ Parrk{culars of othor direchors' emaluments
. wara within the following ranges i~ Nunber Number
ﬁ £20,001 o £25,000 1 N1
i ER5,001 1o £30,000 - 1
£40,001 to £45,000 - 1
} £45,001 ‘o £50,000 1 N
;; 6. STAFF QOSTS £ £
i’ Gross wages and salaries 1,163,575 1,006,422
Sccial socurlty costs 118,213 108, 860

£1,281,768, £1,115,282

1‘ p b k] oo
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/" WILLIAMS GRAND PRIX ENGINGERING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR BNDITD 31ST OCTCBER 1985

9.

10.

11.

12.

13.

EMPLOYEES

Pexrticulars of employees earning between
£30,001 to £35,000

INTEREST PAYABLE AND SIMILAR CHARGES

Hire puxchase interest
Bank loans and ovexdrafts and other loans wholly

repayable within five years (esccluding mortgage interest) 15,859
Inberest

Mortgage loan

TARATION

Over provizion of taxation in
oarlier yoars,

STOCK

DEBTORS: Mmounts falling dus within one year

Trade dobbors
Othar dalatorn
Propaymonts

CREDITORS : Amcvmbtan £alling due within onn year

Banit avardoaft
Obldgations yndar hire purchase omiracts
Trada croditors

Comnarcial lomm

Othar texes and pocial pocurity

Other orettibors

CREDITORS Amaunts £alling due aftar,

more than ang year
Cbhligatdicns ywndar hire purchase comtracts
Conmarcial loans

1985 1984
£ £
Nurber  Number
1 1

6,298 5,897
9,447
63,573 65,257
£85,730  £80, 601
£ £
£ 14,589 £ -
£150,000 £150,000
[ 343 +3 L3 ———114. 43
173,267 141,123
142,818 234,520
11,630 10,21
£327,715 £386,5

- 179,006
42,909 20,834
583,052 338,202
138,951 138,951
68,918 38,760
12,354 16,131
£846,184 £732,034
f -t 4] mETmrmmemeen
44,002 20,433
503,272 544,223
£547,364 £564, 656

-]
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YIS0 BNDED 31ST QCIOBER 1985
| 1985 1984
£ £
14. COMMERCIAL LOANS
Amount wholly repayasble within five years £642,223 £683,174

15.

16.

17.

Tho loans will be wepayable vis equal monthly instalments of £15,986.28/
£5,100.00 conmencing in October 1984 /March 1986.

Interest is balng chaxged at 2.1/2% per annum over F.H.A. rabes.
™he loans are secmad on the froehold land and buildings.

LEFERRED TAXATION

Fobentdnl daforred taxation Linbilitles are

mde up ofs-

Accolerabod capital allowances £ -~  £316,150
SHARE CAPITAL

Mitharised, desuad and fully pald

100,000 cxdinary shares of £1 esch £100,000 £100,000
CAPITAL QONMNITWENTS

Capital espenditure ssncticned by the board and

outstanding at the end of ths year which has not

been provided dn theee financlsl statements:-

against vhich contracts have been placed £260,000 £ -

AT ETommEs
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