1238733 ‘ Ferm No, 41

No, of Company .crevverrenrarsnnsrnmasssnanss prieafrorersne (ﬁ‘: f;g;:;]flit)i'm

THE COMPANIES ACTS 1948 TO 1967

Declaration of compliance

Pursuant to Section 15(2) of the Companies Act 1948 )

Name of {Company SHAVE CASTLE

............................................................... rrstsrsiraesanessrensassrenrsrersnerass Liimited®
STANLEY HAROLD ,-DAVIS

-------------------------------------------------------------------------------------------------------------------------------------

22-24 COWPER STREET, LONDON EC2A L4AP

T A O P Vererersinnes ,

----------------------------------------------------------------------------------------------------------------------------------------------

Do solemnly and sincerely declare that [ am (see note (a) below)

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

THE ARTICLES OF ASSOCIATION AS SECRETARY

.............. Frr e T L e e e (Y b e s Sy A FTR LTS LN R RN e A PR R LA N R L N 2L 1.-----»;---{ j

A SR veus
of voivis -3/7\:/5(/7__(”“.4&_ ................................ o e e e e e R e et et n e as .
-

...................................................................................... bebvrverersrreniraerrretrbetstrisneresirans Liimited®

And that all the requirements of the Companies Act, 1948, in respect of mattera precedent to the
registration of the said Company and incidental thereto have been complied with, And I make this
solemn Declaration conscientiously believing the same to be true and by virtue of the provisions of
the Statutory Declarations Act, 1835.

Declared at vovvvveieinnnes 22. . The Ridgeway. . ..o \
LONDON N. 3.

---------------------------------------------------------------------------------

A Cemmissioner for Oatls (see note {b) below)

{a) “a Solicitor of the Supreme Court” (or in Scotland “'a Solicitor’)
‘‘engaged in the formation, or “‘a person named in the articles of assoclanon as a
director’”, or ‘‘a person named in the articles of association as a secretary”

(b} or Notary Public or Justice of the Peace

* Delete “‘Limited’ if not applicable.

Presented by: HART & CO. (CITY ROGAD) LIMITED
COMPANY REGISTRATION AGENTS
22-24 COWPER STREET. CITY ROAD. LONDON EC2A 4AP

. Telephone: 01-253 4108
Presentor’s reierence,
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1a

s FEL
The name of the Company is SHVECASTLE L0

2e

3.
(A)

R K L e

The registered office of the Company will be situate in
England. e
v

The ohjects for which the Company is established are -

To carry on business as caterers, hotel, . restaurant,
tea room and cafe proprietors, Tioensed victuallers, wine,
spirit and Dbeer -~eFoHants, bakers, confectioners, pastry
cooks, sweet and ‘ice creanm manufacturers and sellers,
tobacconists, Ddbutchers, fishmongers, frulterers, green-
grocers, grocers, dairymen, provision merchants and manu-
Facturers of and dealers in articles of food and drink of
all kinds, purveyors and caterers for public amuseiment
generally, general storekeepers and enbertainment and gen—
eral contractors; to buy, sell, manufacture, repair,
alter, rebuild, recongtruct, hire, let on hire, import,
export and generally deal in plant, machinery, apparatus,
srticles, things and effects of all kinds ancillary to or
capable of Dbeing used for the purposes of the foregoing
pusinesses or any of them 1likely to be required by
customers of or persons having dealings with the Company.
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(B)

(c)

(D)

(E)

AP)

Clauses 3(B) tc 3(#)

To guarantee or give security for the payment or perfor-
mance of any debts, contracts or obligations of any
person, firm or company, for any purpose whatsoever, and
to act as agents for the collection, receipt or payment of
money and generally o act as agents for and render
services %o customers and others and generally to give any
guarantee, securiiy or indemnity.

To carry on any other trade or business which can, in the
opinion of +the Board of Directors be advantageously
carried on by +the Company.

To purchase, take on lease or in exchange, hire or
otherwise acquire and hold for any estate or interest any
lands, buildings, easements, rights, privileges, conces-
sions, patente, patent rights, licences, secret processes,
machinery, planl, stock-in-trade, and any real or personal
property of any Xind necessary or convenient for the
purposes of or in connection with thc Company's business
or any hranch or department thereof. ,

To erect, construct, lay down, enlerge, alter and maintain
any shops, stores, factories, Puildings, works, plant and
machinery necessary or convenient for the Company's husi-
ness, and to contribute to or subsidise the eresction,

construction and maintenance of any of the above.

To acquire by original subscription, tender, purchase or
otherwise and hold, sell, deal with or dispose of any
Shares,Stocks, Debentures, Debenture Stocks, Bonds, Obli-
gations and Securities, guaranteed by any Company coh—
stituted or carrying on business in any part of the world
and Debentures, Debenture Stock, Bonds, Obligations and
Securities guaranteed by any Government or Authority,
Municipal, Local or otherwise, whether at home or abroad,
and tn subscribe for the same either conditionally or
otherwise ard to guarantee the gubscription thereof and to
exercise and enforce all rights and powers conferred by
the owne:ship thereof,
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(H)

(I)

(d)

(L)

(M)

Clauses 3(G) to 3(M}

To borrow or raise or secure the payment of money

for +the purposes o or in connection with the Company's
business.

To mortgage and charge the undertaking and all or any of
the real and personal property and assets, present or
future, and all or any of the uncalled capital for the
time being of the Company, and to issue at par or at
a premium or discount, and for such consideration and with
such rights, powers and privileges 8s may b= thought fit,
debentures or debenture stock, either permanent or redeem-—
able or vrepayable, and collaterally or further to secure
any securities of the Company by a trust deed or other
asgurance.

To make advances to customers and others with or without
security, and upon such terms as the Company may approve,
and to guarantee the dividends, interest and capital of
the shares, stocks or securities of any company of or in
which this Company is a member or ig otherwise interested.

To receive money on deposit or loan upon such term as the
Company may approve, and reperally to act as bankers for
customers and others.

P70 apply Ffor, purchase or otherwise acquire and hold any
patents, brevets dtinvention, licences, concessions, copy-
rights and the 1like, conferring any right to use or
publish any secret or other information and to use,
exercise, devalop oOr grant licences in respect of the
property, rights, information so acquired.

Tn +take part in the formation, management, supervision or
control of +the business or operation of any Company OT
adertaking and for that purpose to appoint and remunerate
any Directors, Accountants or experts or agents.

To employ® experts to investigate and examine into the
condition, prospects, value,character, and circumstances
of any business concerns and undertakings and generally of
any assets, property or rights.
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(M)

(0)

(P)

(R)

clauses 3(N) to 3(R)

To establish or promote or . concur in establishing or
promobting any other Company whose objects shall include
the acquisition or taking over of all or any of the assets
or liabilities of this Company or the promotion of which
shall be in any manner caleculated to advance directly or
indirectly the objects or interests of this Company and to
acquire, hold, dispose of shares, stocks, or securities
issued by or any other obligations of any such Company.

To draw, make, accept, endorse, negotiate, discount and
execute promissory notes, bills of exchange, and other
negotiable instruments.

To invest and deal with +the moneys of the Company

‘not immediately required for the purposes of the business

of +he Company in or upon such investments and in such
manner as the Company may approve.

To pay for any property or rights acquired by the
Company either in cash or fully or partly paid up shares,
with or without preferred or deferred or special rights or
restrictions in respect of dividend repayment of capital,
voting or otherwise, or by any securities which the
Company has power to issue, or partly in one mode and
partly in another, and generally on such terms as the
Company may determine.

To accept payment fLor any property or rights sold oxr r

otherwise disposed of or dealt with by the Company,
either 1in cash, by iunstalments or otherwise, or in fully
or partly paid-up shares or stock of any company or
corporation, with or without preferred or deferred or
gpecial rights or restrictions in respect of dividend,
repayment of capital, voting or otherwise, or in deben-—
tures or mortgages or other securities of any compsny or
corporation or partly in one mode and partly in another,
and generally on such terms as the Company may determine,
and to hcld, dispose of or otherwise deal with any shares,
stock or securities 5o acquired. :

] AR TR N YD e S e
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(8)

(T)

(U)

(V)

(W)

C¢lavses 3{8) to 3{W)

To amalgamate with or enter into any partnership or
arrangement for sharing profits, union of interests,
reciprocal concession or cooperation with any company,
firm or person carrying on or proposing to carry on any
business within +the objects of this Company or which
is capable of being carried on so as directly or indirect-
ly %o benefit this Company, and to acquire and hold, sell,
deal with or dispose of any shares, stock or securities of
or other interests in any such company, and to guarantee
the contracts or liabilities of, subsidise or otherwise
assist, any such company.

To purchase or otherwise acquire, take over and undertake
all or any part of the business, property, liabilities and
transactions of any person, firm or company carrying on
any business the carrying on of which is calculated
to benefit this Company or to advance its interests, or

possessed of property suitable for the purposes of ‘the
Company .

To sell, improve, manage, develop, ‘turn %o account,
exchange, let on vrent, royalty, share of profits ox

- otherwise, grant 1licences, easements and other rights in

or over, and in any other manner deal with or dispose of
undertaking and all or any of the property and assets for
the +ime being of the Company for such consideration as
the Company may think fit.

To grant pensions, allowances, gratuities and bonuses to
officers or ex-officers, employees or ex—employees of the
Company or its predecessors in business or the dependents
of such persons and to establish and maintain or concur in
maintaining trusts, funds or schemes, (whether contri-
butory or mnon-conbributory), with a view %o providing
pensions or other funds for any such persons as aforesaid
or their dependents.

To aid in the establishment and support of, any gchools
and any educatiomal, scientific, literary, religious or
charitable institutions or trade societies, whether such
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Clauses 3(W) to°5

institutions or societies be solely connected with the
business carried on by the Company or its predecessors in
business or not, and to institute and maintain any club or
other establishment.

(X) To distribute among the members in specie any property of
the Company, or any proceeds of sale or disposal of any
property of +the Company, but so that no disvribution
amounting to a reduction of capital be made except
with +the ®sa- tion {if any) for the time being required by
law. R L

(Y) To do all or any of the above things in any part of the
world, and either as principals, agents, trustees, con-—
tractors or otherwise, and either alone or in conjunction
with others, and either by or through agents, trustees,
sub-contractors or otherwise. '

(z) To do all such other things as are incidental or conducive
to the above objects or any of them.

It is hereby declared that +the objects of the Company as
specified in each of the foregoing paragraphs of this ¢lause
shall be separate and distinct objects of the Company and shall
not be in any way limited by reference to any other paragraphs
or the order in which the same occur.

4.  The lisbility of the members is limited. -

5. The share capital of the Company is £100. divided into 100
Shares of £1 each. e .
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WE, the several persor: hosa names and addresses are subscribed, are desirous of
being formed into, Com any in pursuance of this Memorandum of Association,
and we respectwely agree Yo take the number of shares i the capital of the Company a *

set op[:(omte our respectivd names.

~ [y

\
Numes, %‘ddresses ana\Descnptmns of Subscribers Number of Shares taken by each Subscriber

ONE ,f”(‘
e

: &
London F‘2A 4AP. .
Company Dir
DAVID OR ONE
22-24 Cowner otree'b,
City Road, e A

London EC24A 4AFP.

Executive Director.

 DATED THIS=-8-th_DAY OF NOVEMBER 1976 -

ftness to the above Signatures -

MICHAEL CLAFE;
22- A CowpeF Street,

City Road, London EC2A 4AP.
Company ’]};'.,r.ee-?o“r".—“\\

.
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Articles©

THE COMPANIES ACTS, 16848 to 1967

ot COMPANY LIMITED BY SHARES

Association

OF

SAVECAS TS E Lo TER -

PRELIMINARY

The Company shall be a private company within the meaning
of +the Companies Act, 1948, and subject as hereinafter
provided the regulations contained or incorporated in Part
TI of Table A in the First Schedule to the Companies Act,
1948 (hereinafter referred to as "Part IT of Table AMY,
shall apply to the Company.

Regulations 24, 53, 58, 71, 75, 84 (2), 84(4), 88, 89, 90,
91 and 92 of Part I of Table A aforesaid (hereinafter
referred to as "Part I of mable A'), shall not apply to the
Company, but the Articles hereinafter contained together
with the zremaining regulations of Part I of Table A and
Part II of Table 4, subject to the modifications herein-—
after expressed, shall constitute the regulations of the
Company.

SHARES

The Shares shall be ab the disposal of the Directors,
who may allot, grant optlons OVEr Or othe=wise dispose of
them +to such persons at such times and on such conditions
as they think proper, subject to the provisions of the next
following Article and to regulation 2 of Part IL of Table
A, and provided that no shares shall be issued at a
discount, except as provided by section 57 of the Act.

Unless otherwise determined by Tthe Company in General
Meeting any original shares for the time being unissued and
any new Shares Ffrom time to time %o be creased, shall
before +they are issued, be offered to the Members in prop-
ortion as mearly as may be to the number of Shares held by
them. Such offer shall be made by notice in writing
specifying the number of Shares offered and limiting the
time in which the offer 3if not accepted will lapse and
determine, and after +the expiration of such time or on
the recelpt of &an intimation from the person to whom the
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Ulauses 5 to 9

offer is made that he declines to accept the Shares offered
the Directors may subject to these Articles, dispose of the
same in such manner as they think most beneficial to the
Cempany . The Directors may in like mammer and subject as
aforesaid dispose of any such new or original Shares which .
by reason of the proportidn borne by them to the number of
persons entitled %o any such offer as aforesaid or by
reason of any other difficulty in apportioning same cannot

in the view of the Direciors be eventually offered in the
manner aforesaid,

LIEN

The lien conferred by Regulation II of Part I of Table A
shall extend to all Shares whether fully pald or not and in
respect of any liability to the Company of the registered
nolder or holders of such Shares.

1

SHARE TRANSFERS

Regulation 22 of Part I of Table A shall not apply to the
Company . The instrument of transfer of a fully paid share
shall be signed by or on behalf of the *ransferor and in
the case of shares which ave mnot fully paid up, the
instrument of transfer shall in addition be signed by or
on behalf of the transferce.

PROCEEDINGS AT GENERAL MEEZINGS

The words "the appoiniment of and" shall be omitted in
regulation 52 of Part I of Table A.

The words "twenty one" shall be substituted for the word
withirty" in regulation 57 of Part I of Table A.

At any General Meetbing a Resolution put to the vote of the
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11'

12b

Clanses 10 Lo 12

Meeting shall be decided on a show of hands unless before
or immediately following the declaration of the result of
the show of hands a poll is demanded by the Chairmen or
any other Member present in person Or ProXy. Unless a poll
be so demanded a declaration by tne Chairman that &
Resolution has on a show of hands been carried, (whether
unanimously or by a particular majority), or lost and an
entry to +that effect made in - the beok containing the
minutes of the proceedings of the Meeting shall be conclus-—
ive evidence of the fact without proof of the number or
proportion of the votes recorded in such vote.

DIRECTORS

Unless and until otherwise determined by the Company in
General Meeting +the number of Directors shall not bhe less
then one nor more than seven, and the names of the first
Director or Directors shall be determined in writing by the
Subscribers to the Memorandum of Association of the Compa—~
ny. If at any +time and from time to time there shall
be only one Director of the Company, such Director may actd
alone in exercising all the powers and authorities vested
in the Directors.

A person may be appointed a Director mnotwithstanding
that he has attained the age of seventy years ond 1o
Director shall be liable to vacate office by reason only of
his having attained that or any other age.

Any Director other +than a sole Director may by notice in
writing signed by him and deposited with the Company
appoint an alternate Director to act on his behalf. Such
alternate Director must be either a Director of the Company
or a person approved by all the Directors for the time
being of +the Company. Every alternate Director shall
during the period of his appointment be entitled to notice
of Meetings of Directors and in the absence of the Direcior
appointing him to attend and vote thereat accordingly,
but his appointment shall immediately cease and determine



13,

14.

(1)

(2)

(3)

(4)

15.

Clauses 13 o 15

if and when the Director appointing him ceases to hold
office as a Director.

Provided that he shall declare his interest in any contract
or transaction a Director may vote as 2 Director in regard
to &ny such contract oI transaction 1in which he 1is
interested or in respect of his appointment to any office
or place of profit or upon any matter arising thereout and
if he shall so vote his vote shall ne counted.

The office of a Director shall be vacatedi—

1f by mnotice 3in writing to the Company he resigns the
office of Directox. !

If he bhecomes bankrupt or enters into any arrangement
with his creditors. :

If he becomes of unsound mind.

If he is prohibited from being a Director by any order made
under section 188 of the Act.

If e is removed from office by a resolution duly.passed
under section 184 of the Act.

'SORROWING POWERS OF DIRECIORS

The Pproviso o regulation 73 of Part © of Table A shall be
omitted. )



16.

17.

18.

Clauses 16 to 18

- SECRETARY /

(

The first Secretary of the Company shall be Stanley Harold
Davis.

SEAL

In regulation 113 of Part I of Table A the words “or by
gsome other person appointed by the’ Pirectors for the
purpose" shall be omitted.

INDEMNITY

Subject %o the provisions of Section 205 of the Companies
Act, 1948, end in addition to such indemnity as 1S
contained in Tregulation 136 of Part I of Table A, every
Director, officer or “official of +the Company shall be
entitled to be indemnified out of the assets of the Company
against all losses ar liabilities incurred by him in or
sbhout the execution and  discharge of the duties of his
office.
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Names, Addresseg and Descrl t(ons of Subscribars

‘\

i %} ‘iu‘
STANLEY AAROLD‘ AVIS
20-24 Cowper Street,
City Road, \\

London EC2A 4
Company Directqr.

DAVID S
p2-24 Cowper get, N
¢ity Road, T
London EC24A 4AP.

Executive Director.

By i~ 8k DIV OF NOVEMBER 576

({ness 1o the above Signqtures -

MICHAEL CLAFE
22~24 Street,
Ci-ty Road, Ilondon I:c QA 4.\.&}?.

C?TEEEX’Di?eCtUr‘“*\\\\
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CERTIFICATE OF INCORPORATION

No.
1268733

{ hereby certify that

SAVECASTLE LIMITED

is this day incorporated under the Companies Acts 1948 to 1967 and that the

Company is Limited.

Given under my hand at Cardiff the
18T DECEMBER 1976

%ﬂ%&m&w

R, A PENDLEBURY

Assistant Registrar of Companies

C7
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Resolution -
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SAVECASTLE LIMITED

passed the 1st day of December 1976

AT an EXTRAORDINARY GENERAL MEETING of the above named
Company duly convened and held ab 22/24 Cowper Street,
City Road, LONDON, EC2A AAP on the 1lst December 1976

the subjoined SPECIAL RESOLUTION was. duly passed, vizs~

Resolution

THAT the existing Clause 3(4) in
the Memorandum of Association of
the Company be eleted, and that
the attached £lalse 3(A) be sub-
stituted in A'ts piace..

e LR
Ariﬁ 3

W

byl
.

Secretary.

Company ﬁo: 1288733

HART+CO. [CITY ROAD} LIMITED, 27 24 Cowper Street, Landon, EC2ZA 4AP, Telephone 01.253.4108
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The objects for whieh the Company is established are:-—

(h)(i)wo undertale angd perform the duties of +the office op

wlfices of trustee, custodian trustee, executor, admini-
utrator, ligquidator, receiver, committee, attorney, or
nominee of or for any person, company, corporation, ass-
ociation, government, state, municipal or other body poli~
tic or corporate.

(1i)For the burposes aforesaid +to hold, deal with, manage,

direct the management of, buy, sell, exchange, mortgage,
charge, lease, dispose of, or grant any right or interest
in over or upon any real or personal property of any kind
whatsoever, ineluding contingent and reversionary rights in
any  property, and to undertake and carry on any business,
undertaking or transaction (except insurance of any kind.)

(iii)For the burposes aforesaid to apply for and acquire and

hold any charters, Acts of Parlis=ment, Privileges, mono-
polies, licences, concessions, patents, or other rights,
pbowers, or orders from the British Govermment ang Parli g
ment or from any other government or state, or any local or
other authority in any part of the world and to exercise,
carry on, and work any powers, rights, or Privileges so
obtained and to constitute Or incorporate the Company as an
anonymous or other Society in any foreign country or state.

(iv)In the matters snd for the burposes aforesaid to act solely

or Jointly with any other person, compeny, corporation, or
body as the circumstances may reguire,
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THE COMPANIES AGTS, 1648 1n 1867
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COMPANY LIMITED'BY SHARES

t Decamber 1976)

l. The name of +the Company is Savecastle Limited.

NN
2. The Registered Office of the Company will be Situate in
England .
T byt

3. The objects Tfor which the Jompany ig established are:—
44

i (A)(i)To undertake swd perform the duties

of +the office or

offices of trustee, c¢.5todian trustee, executor, admini-
strator, liquidator, receiver, committee, attorney, or
nominee of or for any person, company, corporation, asge

ociation, government, state, municipal
tic or corporate.

(ii)For the purposes aforesaid to hold,
direct the man.cgement  of, buw, sell,

or other body poli-

deal with, manage,
exchange, mortgage,

charge, lease, dispose of, or grant any right or interest

in over or upon any real or personal px

whatsoever, including contingent and reversionary rights in
any property, and to underfake and carry on any business,
udertaking or transaction (except insurance of any kind. )

i)For the purposes aforesaid to apply
hold any charters, Acts of Parliement
polies, licences, concessions, patent

other authority in any part of the wor
carry om, and work any powers, right
obtained and to constitute or incorporgt

(iv)In the fmatkers and for the burposes afor

anonymous or other Society in any foreign cfo

for and acquire ang
y privileges, mono-
$, or other rights,

powers, or orders from the British Government and Pariig.
ment or from any other government or state, or any local or

1d and~to exercise,

8, or privileges so
¢ thie Company as an
untryi or state.

esdid to act solely

or  jointly\ witn any other person, company, corporation, or
%,
B

body ag the \circumsiunces may require.
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(B)

(D)

()

(F)

Clauses 3(B) %o 3(F)

To guarantee. or give security for the payment or perfor-
mance of any debts, contracts or obligations of any
Person, firm or company, for any purpose whatsoever, and
o act as agents for the collection, receipt or payment of
wonrey and generally to act as agents for and render
sevices to customers and others and generally to give any
guarantee, security or indemnity.

To carry on any other trade or business which car,, in the
opinion «f the Board of Directors be advantageously
carried n by the Company.

To purch-se, <take on lease or in exchange, hire or
otherwise acquire and hold for any estate or inberest any
lands, Dbuildings, easements, rights, privileges, conces-
sions, patents, patent rights, licences, secret processes,
machinery, plani, s ock-i~ -irade, and any real or personal
property of any kini necessary or convenient for the
purposes of or in cormelion with the Company's lLusiness
or anvy branch or &epartment whereof,

To erect, construct, lay down, enlarge, alter and muintain
any shops, stores, factories, duildings, works, plant and
machinery mnecessary or convenient for the Company's bugi-
ness, and to contribute to or subsidise the erecsion,
construction and maintenance of any of the above.

To acquire by original subscription, tender, purchase or
otherwise and hold, sell, deal with or dispose of any
Shares,Stocks, Debentures, Debkenture 3tocks, Bonds, Obli-
gations and CSecurities, guaranteed by any Company con-
stituted or currying on business in any part of the world
and Debentures, Debenture Stock, Bonds, Obligations and
Securities guaranteed by any Government or Authority,
Municipal, Local or otherwise, whether at home or abroad,
and to subscribe Ifor the samec either conditionally or
otherwise and to guarantee the subscription thereof and to
exercise and enforce all rights and powers conferred by

the ownership thereof.



(1)

(x)

(L)

(1)

Clauses 3(G) to 3(M)

To borrow or raise or secure +the payment of money
for the purposes of or in connection with the Company's
business.

To mortgage and charge the undertaking and all or any of
the real and personal property and assets, present or
future, and all or any of the uncalled capital for the
time being of the Company, and tc issue at par or at
a premium or discount, and for such consideration and with
such rights, powers and privileges a&s may be thought fit,
debentures or debenture stock, eilther permanent or redeem-
able or repayable, and collaterally or further to secure
any securities of the Company by a trust deed or other
assurance.,

To make advances to customers and others with or without
security, and upon such terms as the Company may approve,
and to guarantee the dividends, interest and capital of
the shares, stocks or securities of any company of or in
which this Company is a member or is otherwise interested.

To receive money on deposit or loan upon such term as the
Company may approve, and generally to act as bankers for
customers and others.

To apply for, purchase or otherwise acquire and hold any
patents, brevets d'invention, licences, concessions, copy-
rights and the 1like, conferring any right to use or
publish any secret or other information and %o use,
exercise, develop or grant licences 1n respect of the
property, rights, information so acquired.

To take part in the formation, management, supervision or
control of the business or operation of any Company or
undertaking and for that purpese to appoint and remunerate
any Directors, Accountants or experts or agents,

To employ® experts to investigate and examine into the
condition, prospects, value,character, and cirvcumstances
of any business concerns and undertakings and generally of
any assets, property or rights.
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Clauses 3{N) to 3(R)

To establish or promote or -concur in establishing or
promoting any other Company whose objects shall include
the acquisition or taking over of all or any of the assets
or liabilities of this Company or the promotion of which
shall be 1in any mammer calculated to advance directly or
indirectly the objecvs or interests of this Company and to
acquire, hold, dispose of shares, stocks, or securities
issued by or any other obligations of any such Company.

To draw, make, accept, endorse, negotiate, discount and
execute promissory notes, bills of exchange, and other
negotiable instruments,

To invest and deal with the moneys of +the Company
not immediately required for the purposes cf the business
of +the Company in or upon such investments and in such
marmer as the Company may approve.

To pay for any property or rights acquired by the
Company either in cash or fully or partly paid up shares,
with or without preferred or deferred or special rights or
restrictions in respect of dividend repayment of capitzl,
voting or otherwise, or by any securities which the
Company has power %0 1issue, or partly in one mode and
partly in another, and generally on such terms as the
Company may determine.

To accept payment for any property or rights sold or
otherwise disposed of or dealt with by the Company,
either in cash, by instalments or otherwise, or in fully
or partly paid-up shares or stock of any company or
corporation, with, or without preferred or deferred or
special rights or restrictions in respect of dividend,
repayment of capital, voting or cherwise, or in deben-—
tures or mortgages or other securities of any company or
corporation or partly in one mode and partly in another,
and generally on such terms as the Company may determine,
and to hold, dispose of or otherwise deal with any shares,
stock or securities Bo acquired.
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Clauses 3{8) to 3(W)

To amalgamate with or enter into any partnership or
arrangement for sharing profits, union of interests,
reciprocal concession or cooperation with any company,
firm or person carrying on or proposing to carry on any
business within the objects of this Company or which
is capable of being carried on so as directly or indirect-
ly to benefit this Conmpany, and to acquire and hold, sell,
deal with or dispose of any shares, stock or securities of
or other interests in any such company, and to guarantee
the contracts or liabilities of, subsidise or otherwise
assist, any such company.

To purchase or otherwise acquire, take over and undertake
all or any part of the business, property, liabilities and
transactions of any person, firm or company carrying on
any business the carrying on of which is calculated
to benefit +this Company or to advance its interests, or
possessed of proverty sultable for the purposes of the
Company.

To sell, improve, manage, develop, turn to account,
exchange, let on rent, royalty, share of profits or
otherwise, grant licences, easements and other rights in
or over, and in any other manner deal with or dispose of
undertaking and all or any of the property and assets for
the +time being of the Company for such consideration as

the Company may think fit.

To grant pensions, allowances, gratuities and bonuses to
officers or ex-officers, employvees or ex-employees of the
Company or its predecessors in business or the dependents
of such persons and to establish and maintain or concur in
maintaining trusts, funds or schemes, {(whether contri-
butory or non-coniributory), with a view to providing
pensions or other funds for any such persons as aforesaid

or ‘their dependents.

To =id in the establishment and support of, any schools
and any educational, scientific, literary, religious or
charitable institutions or trade societies, whether such
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Clauses (W) to &

institutions or societies be solely connected with the
business carried on by the Compauy or its prodecessors in
business or not, and to institute and maintain any club or
other establishment.

(%) To distribute among the members in specie any property of
the Company, or any proceeds of sale or disposal of any
property of the Company, but so that no distribution
amounting +to a reduction of capital be made except
with +the sanction (if any) for the time being required by
law,

(Y) Tmo do all or any of the above things in any part of the
world, and either as principals, agents, trustees, con-
tractors or otherwise, and either alone or in conjunction
with others, and either by or through agents, trustees,
sub~-contractors or otherwise.

(2) To do all such other things as are incidental or conducive
to the above objects or any of them.

It is hereby declared that <the objects of the Company as
gpecified in each of the foregoing paragraphs of this clause
shall be separate and distinct objects of the Compeny and shall
not be in any way limited by reference to any other paragraphs
or ‘the order in which the same occur.

4. The liability of the members is Limited. "

5. The share capital of the Company is £100. divided into 100
Shares of £1 each. )
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