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Registration of a Charge

Company name: DAVID FAWCETT LIMITED
Company number: 01285243

XEEZIWT

Received for Electronic Filing: 14/09/2017

Details of Charge

Date of creation:  12/09/2017

Charge code: 0128 5243 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01285243 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 01285243 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1285243

Charge code: 0128 5243 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th September 2017 and created by DAVID FAWCETT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th September 2017 .

Given at Companies House, Cardiff on 18th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Pavid Faweett Limited

v

HSBC Bank plc

Debenture

Raglafered ar the Compeanred” Regstry on the
Lhay of

Form of charge fled o1 FIM Land Registry under reloronce MIIOT2S
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This Debenture by way of deed made the U= day of dﬂg iy L

Between 01 David Fasweett Limited
wNomber H12R3243 (the ™ Company™) and

(23 HSBC Bank ple ('the Bank") (registered in England number 14259 whose address for service for ety om the
register i) Securities Provessing Contre, PO Bow 6304, Coveniry, CV3I9TY

WITNESSES as foliows
flebenture as security for the Debi

| This Debenture shiall be seonrity for the payment and discharge of the Debt-mentioned in Clanse 2 below

g

The Dbt i3 all mendy and .E_I_‘é'?xl_ﬁi.i_‘i’l.t{l‘s whatever, whengver and However incurred whether aow orin the
Tuire dide. o beooming thie, from the Company 16 the Bank {"the Doy,

“Thig inchudes, Dol i o Tiad o)

tay  overdrafts. toans orother Tacilities and further sdviinees of moniey:

(b guaraniees and inderinitios 1o the Bank and woy of the Company's atfier contingent tabsiilics;

{eh  disconnt, commission and other lawinl charges and expenses;

ey interest in avcordance with any agreement between the Comypany and the Bank and, i there s no
agreement. nierest oseany mongy and labilitics due fom (he Company st an anmual rate of 3%
sbove the Bank's base wate Trond time o timg compuiog grdd compowidéd monthly a ndior accordiiig
tothe Bank's then curventpractice, Interestasabiove applics béfore and alfter any demand-or
Judgement

(e mongy aghved 1w be paid by The Company under Clause 23 below,

The Agreemicnt 1o pay the Debt
3 The Company.agrees to pay gad dischiarge the Debt when the same is doe 1o be paid and discharged. It
acknowledeey that the Debt shall, in the ahsence of express written agreement by the Bank to the conteary,

be due od pavable 1o the Bank upon demand,

Security given aver the Company's Assety

4. The Comprrny, with fll ke guavantee, and a8 sccurity Tor the payment and discharge of the Debt,
CHArEes-

(a1 By way ol lzgal morigage all frechold {incliding commonhold) and Jeasehold land aow vested inthe
Loy togelher with all buiklings Gxtures, (tines and xed plant and mackinery now or at any
i afterwards on it This includes (withoat Hmitationy the fand describod or reforred 1o in Pan 1 of
thie Firet Schiedule below subject only 1o the other mortgioes o atters (i aovy mentiored in Part 2
of the First Schedule below,

(b1 By way of first fixed charge, the chattels (including all additions and rmprovéments to, and
replacements o, them Trom fime to {ime), securities, intellectual property and/or other property
mentioned in the Seeond Schiedule below.
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(&) By way of first fixed charge (except as already charged abovg): -

{1} Al thie present and Tatorg ght, fitde and fniérest of the Company tn or to.any frechold
{instuding commonloldy or lcaschold bnd or other immiovable property wherever sifuaied
el all fixures, fitnngs and lxed plant.and sachinory oow o at dov tine afterwards onoi

{ity Al chatrels now. of at any time afterwards belonging tothe Company. This excludes ainy of them
for the time being forming part of the stock in (rade or work-in-progress of the Company or
whieh.are, Tor the time being, otherwise eftectively chiarged by way of legal mortgage or fixed
charge by this Debenture

(i) Thebenehitof all vights, Heenees, gnarantees, rent deposits, contracts, deeds, underiakings
el warranes relating to any land or other property mentioned above and/or tooanv trade or
ousiriess frons toe Yo Uime cairled an'by the Company,

(e Al hook debis and othier debis and moneiary clatms and any rends, licenoe fees or other-pavmanis
due From any [esser, Boesee or oocapier of any inmovable property wharévar sitaated tow or
at sy me afierwards due owing or incurred to-the Company. e addition, the ful! benefit of
Al puarantoes and secusities for ther and all tens, reservations of title and other vights
enabling the Cc:mpam; wrendforee any such debrs or claims (collectbvely called the "debis™),
This extludes such debts and clatims (G any) as the Banle may from time to time have sgroed.
e writing with the Company which shall not be subject to this fixed charge and also such

siand claims a5 are Sharged in accordance with parpgraph (v) below.
vy Anyeredit batance on any account-of the Company with the Bank,
(viy  Any credit batince on any acoount of the Company with any bank {other than the Banky or
otficr person. ' -
feity Al goodwill and unealied capital Tor the time being of the Chmpany.
Geinny ALl stocks, shiares, debentires, bonds, loan capital and other scounties of say description of
any other person (mclading, withont limistion, any subsidiary or subsidiary undertaking of
the Commpanyy. Trr additian,
fay il veghis to subscribe fo or convert other securitics wto or olherwise pogmire any such
sicurities mow orat any (me aflerwards belonging to the Company,

by ull dividends, inicrest and other income and all otficr righits of whatsoever kind deriving
From or inciderttal {o, any of these (logether with any securitics mentionzd 10 the Second
Schedule below, collectively called, the "securifies™).

{1 AdL letiers patent, Tradomarks, service marks, designs, nility models, copyrights, design rights,
applications for registration of any of them and the right to apply for them i any part of the
world.  Inaddition, moral sights, inventions, confidential information, knowshow and gl
ol similar vatore arising orsoebgisting anveherd in the world in relation woall arany ef the
abiove (whether registered or unreaistered) now-or-a¢ any time afferwards belonging fothe
Company {together with any of the same mentioned in the Sccond Schedile bélow,
callectively cailed the “miclicotual propeny™,

(3 All policies of e insprance or assnrance and all rights and claims to which the Company is
now, o1 Ay at any fime afterwards, become eniitled in relation to the proceeds of themor of
any other policies of insirance of any description (including. withiout limitation, the
insurances mentioned m Clause %ia) below),

{xiyAll rights and other property to which the Company is-now, or may at any time afterwards,

' bocome entitlod 45 @ resalt of, Grin connection witl, any procecdings threstensd ot
catamenced voder the Insolvency Act 1986 or any stmilar legislation in any jurisdiction.

(xii) The benefitof all agreements for the provision by the Company to any person of any loan or
greditor other financial accommodation of any description (including, without Hmitation, any

Prehersre TR0 Levision Handds Felt SCAT89400



Armnce fenses and hire or hire-purchase agreements’ now, or at any time alterwards, entered
e by the Compariy:
(xiity The procectls of sale ol wny property mientioned dhove,

(d} By vy of oating charge, all the nndertaking of the Compavy and all ds property whatsoever and
wheresogver both present and futire. This will not mclude any part of the same which is. for the
time being, effeciively charged by way of legal morigage or fixed charge by this Debenture and

coogniscd as cffoctively so charged under the taws of the furisdicfion in which the same is situated.

The nmp«:m referred to i par;‘a}mpm oy by (e ol (e above is colleciively called the "charged
progerty”. The property reforred o In parmgraphs (0 (hy and {8 (ogether with any property forthe thne
being effectively chirged by way of Tixed chiarge by the application of Clavse 3 below) is collectively
called the "Hixed charped proparty”

Hanb's ability {0 convert Floating Charge

3 The Bank may, by notice in writiog (o the Company. convert | the Hoating charge created by Clagse 404
above tnog Tived Clarge in rcagami ol such of the property of fhe Company as may be speeiied in such

notige. [t mav-to so.

{8y Hon the happoiing ol any. of the events tentioned 1 Claose T bélaw, or

(i) irappedrsio e Bink (hat such property is indanger of seizure, distress, diligence br-any other form
of Tepal provess or that. the seme, and/or the seourity now créated In respect of it, s othoiwise in
jeapardy.

In-gither event, the ability of the Company o deal e any way with such property shall cease

except 1o the extent that the Bank way ctherwise agree in wiliing,

Restrictiony on Company

£, The Company sl not, oxcept with the priod written consent of the Bank? -

{a} Ereate, or altempl to créate, or allow (o subsist over all or any of the charged properly, suy morlgage,
charge, licn, pledge or other scourity other than this Debenture and the motlgages or inatters (i any)
mentioned in Part 2 of the First Schedule below: or

iy wllow any tangible property, Tormiag part of the fixed charged property, 1o leave the possession of the
"’”mnpmw ('a,*»:u:pi for fh-;: pi’xrp@s& af neessary mpd‘i'r or mﬁinim&nzm} ar 'm %‘c u‘%ﬂ hx‘ any ;‘mﬁ{m

C mnpizm L
fey relegse, eschange, compound, set6fF, prant time or sgre 1o any other arrangement i respect of, or
‘1o any atherway deal withe all ar any of the debts oxcept as oxpressty allowed by this Debenture; or

(i pa liire, fend, seil, m:s‘s;,n ordispose of all, or any part of {or afy fght, tide or inderest iny; the
fixed charged property or all; or {except by a sale or disposal i the ordinary course of the Company
business and for the purpose of carrving on the same) any part of the remainder of the charged
property.

Land Registry Restriction
7, T respect of any part of, or interest in, the fixed chirged property Gitle (o which is or becomes registered at

Fn Land Regisiry, the Comparny ap;:im: to HiW Chief Land Registrar to enter the following restrction on
the Prmn.mmzshm Begister of the title-of all such property: -
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"wa disposition of the registered eatate by the propristor of the registered estate 15 10 be regisiered without
a written consent sigried by the proprietor for the Gme being of the vc,imm., dated 4 L., N
in favour.of the HSAC Bank ple reforred foin the € mracg Register,”

Company's

: Obdigations fo e B Bank

8. Until tis Debenture is.discharged the Company will: -

{4}

(h)

(e

Drebserturs £ b o 16 Be

{1y Insere, and keepansured, the charged propeny weith sech tasdres and sgainst ‘iuCE‘l'ri‘?kf&i ard in
such armounts and othorwise opon such tering as the Bank may roasonably require. 1f the
Bank zmkus 710 requirement. then 1 accordance with accey sted prodent business. ;)E;&;Iiu.f from
tinae to time i respect of properity of the same type.

(e Ponctually payv all promums and ofther monics i.lC;_.QRS&!’},".fﬁr'_ keoping up suUCh INSUFANCCS OF 3AY
otbier fnsuranee referssd o in Clause el _ _

iy Secihad the interest of the Bank is noted wpon all policies of such insurance or (il the Bank

' ronsomably so-requires) that the policy 1 held i the soint ndmes of the Company and the
Bank.

vy H the Bank ressonably requires, produce fo, ardeposit with, the Barkeall such palicies and the

' regeipts forall | premiyin and other pay menis necessary Tor effecting and keeping up such
policies,

{0}, Prompity notily the Bank of waything which may. give rise 1o a claim-under such policy(ies) and
gnsure that npthing 15-done or not done ag 2 consequence of which any such policy might be
adversely affected or which ey increase the pretium pavable.

feiyMonfy the Bank prior foaking dny steps to opan an adcouiat with ans bank-Jothey i the Bank)

Cof ollién person;

1t wvagredd (whether o gotthis Debenture shatl have beconse oiforcéible) that -

(i1 The Bank may (but without being under any-duty 1o do so and i it reasonably considers it
necessary. 1o do'sa) itsell effect such insurances 161t does so, the Company shatl be Tiable.to
the Bank for the expenses incurred by the Bank in doing so.

(i} Allsums alany time pavable under any sucl policics of insurance shiall (subject o any prior
rights and claims of any third party) be paid tothe Bank, 17 the same ave not paid directly to
the B ank by the insurers then the Company shalt be rustee of them Tor the beneftof the Bank
anigd shall séoowst 1o the Bank accordingly. The insurance monles shall st the option of the
Bank be applicd {subject to Clause 28 below) in or towards the payment or discharee of the
Dbt ot i making goodoor recouping expenditure in respect of the-loss or damage for whick
sich monies are received.

{i}- Kiep all buildings on any land charged by thes Debenture and all fixtures and plant and
nuachinery on and in tiem ¢and afl.other tangible property comprised in (he charged property)
tre oo and substantial repatr and condition,

fry Wheneyver anyv-of the soid burldings, fixtures. fittings or plant and mechinery are deserayed,

' damaged or deierorales, inunediptely repair, replace and make good the satme. B the

Comgarmy shall fd 1o do so, then the Badk shall be entatled (bt not bound) to doso instend:

Mt withiout the prior written congentof ihe Bank: -

() pull down or remeve the whole or any part.of any buildings forming part of the land charged by
ihis Debenture ' '

{11} sever of unfix or remove any of The fixiures or fitings, or

(i except for the purpose of effecting ngcessary repairs o theny or of replacing the same with
niev o iproved modeds or substitees, temove ary of the plant and machinery belonging w,
ar imuse by, the Company,
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{dy {) Carry onany trade, business or agricaltural use on any land now or afterwards nsed by the
Company for the purposes of Irade, businessor agriculture. It shall do soin accordance with
the sinndards of good management fromi time 1o time carrent in the trade or busimess or (in
thi case of agriceltoral use) with the standards of good husbandry, from fime 1o time. Tt shall
alse do so i avcordance with {lwe avthorised planning. use of such. land

fii Obbaiee, mgindain ad conmplby with atl licences, consents and ather author satrons viicloding.
without linitaton, environmental permits) and effect all registrations which may be nocossary
ordestrable o relation o all or sov part of the chiaroed property or any business or other
activaty frooyiime to time Sarcied on by the Company.

oy Notwithow the prior wiitlen congent of the Bank: -

' {i) cuery out,-oratlow fo be carried out. on any fand charged by this Debenture, any developmeni as
defined in'the Towii and Conntry Planning Act 1990; ' ' '

(i enterinoany agrecment under Section 1067of the said Act; or
f13y change, or allow to bechanged, the nse ol any ._mch tand,

(0 (1) Observe and perform all covenants, stipulstions and conditions whach Trom time to Ume affect
the s o possession of the charsed properdy whether arsing vnder any lease, Commwnhold
Commmuiilty Stargment, ot other agreement under which the charged property is held

(i) Puncha by pavall rents and pther pavmends becoming doe; or 1o bedome due, wider any lease,

- Comumonliold Commynity Stateiment or otlier agreement meniioned above.

(iil). Tl 1he Bank so requires, produce to the Bank cvidence sufficient {0 reasonably satisfy i that
The: requitements mentioned above have been comphied with.

Gy Conply with all statwary and other regulations affecting the chiarged propenty. This will include
all eovironmental Taws and environmental perinits applicable fro Haie 1o Gne to-all or any
partof the charged property or gny business or olher activity from tine (o Hme carried on by
the Company.

{1y Mot allow any clrcnmstiances 10 ariso which conid lead: -

y  toany competent anthority or other person taking action, or making a claim vnder any.
environmental laws (incloding the requirement to clean wp any contaminated land or the
tevication, suspension, vaoation or non-renewal of anv covironmenial g‘;{smﬂl ioor

by fo the Company having o take action to prevent the possibility of any such action or
gy,

{iiiy - Indemnify gach of the Banlk, the Adoinistratoror Recebver (and their respective officers,
agents and delegatesy against all cosis expenses and liabilitics properly incwrred {dircctly of
indirectlyy 44 a result of amv won=compliance or alleged non-compliance with any
pvirgruasntal s in relatgon o all tr any post of the charged property or anvihing dote or
ot done i it

AhY (B Within 7 daes after beconring aware of the seme, mive Tall particulars 1o the Bank of any notice,
prder, direction, desigmation, resolution or proposal sffecting 411 or any part of the chiarged
proposty or (nthe case of dny - land) the Tocality to which il is situated, given or made by any
planning wathariiy or other public body or authonity whatsoever Gncluding. withow
Hmvitatron, any licensing agthority ).

(ty i ihe Bank reasonably requires. immediately, aid di the cost of the Compary, ke all
reasonable and nocossary steps to comply with any of the mattors mentioned in ({1} above
“and miike (Gr join with the Bank i migking) such ebjections or répreseniations as may

reasonably be available in respect of them _

(i} Permit the Bank, its agents amd any person authonsed by i, to enter on any land charged by this
Dichentureor on which any other part of the fixed chgreed property s situated, at all reasonable
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times.and on reasonable notice (except in case of emergency) for the purpose of nspeciing or
valuing any of the fixed charged property and 'if the Bank calls for such a valuation {which.it is
entitled to doy that shall be at the expensé of the Company,

(i Mot without the pron written consent of the Bank: -

{17 crant or vare, Oragre? o grant or vary, anv Heence or tenancy affecting any land charged by
this Debenture;

{11 exerdise the powers of Teasing, or agreeing 1o lease, or of gocepting or aprecing to accep
swprenders of leases. conferred by Sections 99 or 100 of the Lanv of Property Act 1925;

(i nyany other way, dispose, or agree to dispase of or Sreate, any legal or eopuitable estate. or
interest inany {dnd-charged by this Debenture,

(ivnegotate, setthe or waive any claim for logs, damape or other compensation (ncluding without
Hiiitalion compulsory purclise compensation) affecting any land charged by this Debenture:
or

(v} apply Tor an improyement or other grant or doanvthing which raght resudi Tn.any tang charged
Ty iy Dhebinture belug subject tosoy stattory charge.

(kY Ensare that, without the prios writlen consent of the Bank: -

(17w person other than the Company stigll e regastered wiwler the Land Registration legslanon in
foree from thme o time as proprietor of any land charged by this Debestare,

(i3 o person shall become eotitled to any proprictary right-or interest which may adversely affect
the value of such ladd Qunléss such ontitiement exists at the date of this Debeniure or at the
time of the acguisition of such Jand by the Company) and the Company shall indemnify the
Bank for all expenses reasonably incurred by the Fank in lodging from time io time cautions
O neties g Eaimet e registration of titte o any such kand,

(D Permanenily keep all tangible woveable property forming part of the Tixed charged property at
ihe premises (7 anyy specified m the Second Schedule below or at spch other premises a5 the
Bank. may Fromm Tone (o Hime reasonably approve in writing,

(3 Keep such fixed charged property within England and Wales-and notify the Bank apon request of
the Togation of such fixed charged property fram time to tinié.

ity Upon writion notice from {he Bank, keep such fixed charged property af the promises so
notified or at such other premises as miay be rensonably authorised T0 writiig by the Bank.

(vl Pay all costs for the relocation ol arty of the fixed charped property.

(m}  See that there s fixed 1o a1l tingible moveable property Torming part of the fiked charged property in

a promsent pesttion 1 plague containing the following words: -

WL OF CHARGE
This propedy and necessorics are subjoct te & st fixed charge m favour of HEBLC Bank ple.”
or-in such other forms g5 the Bank may regutre.
fad {1 Crel i and realise the debis inthe ordinary course of its business {whach shall nof exiend 1o
selfing. or assigning ov in any other way factoning or discounting thew),
(- Pay thie procecds of such getiing in and realisation, and afl other wmonies reccived by respeet of the
fixcd charged property, into such separate and denominated sccounts as the Bank shall from
vl fo thme noirinats inowriting forsuch purpose or as the Bank o may otherwise from ome 1o
fine reguire. 1 the Bank shall not nomanaie any such acovont, the Company's currémt
accouit with the Bank shatl bethe pomunated account for the porpose of thig Clause 8(n),
(i} Pending such payment, linld such proceéds and othier monies upon trusi for the Bank.
(iv)  Except with the prior written consent of the Bank, not be entitled fo withdraw or transfer from
any such account any monles standing to-the credit of snch account.
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toy  Puncrually pay sl calls, imsitalments and other monies that may become doe in.respect of the

seciritics.

ipr (0 Noteserose dny-of the rights and powers attaching to any of the secarities’in g mpoer which, m
ihe reasonable spirmon of the Bank, iy adversely alféc the vatue of the security oreated by

this Debeniure; and
{183 prior (o this Debenture "%jszfmumg enforceable, and subject o (pi{iy above, all rights-and posvers
aitaching o the securities shall be exercisable by the Company or ag it mav direct.

Gy (1 Take all such necessary sieps, and do all such acts (including the prompt payment of any
appropriate fees and policing against any infringement of, or Challenge o, the imelledg!
property) to maintain the vilue, sabsistence and validity of the intellectual property.

(i) Where appropriate, use i best endeavouss to protect and safeguard the intellectual property from
-and sgainst thefl, toss. df:émm‘ﬁi(}._m m‘smx[‘harimcﬁ_ﬂcccs's,_ copving or use-by Hiird parties,

Wot use, or atlow 1o be psed. or take any step in-respect of any of the intelleciual property 1.
any veay, whicly in the reasonable opinion of the Bank, may adversely affectthe valueof it

(Fy. iy Deposit witle the Bank (ind the Bank shall be entitled to retaingall deeds, certifiontes and other
‘docuienis constituling or evidencing title to the. fived charged property (except insofar as the
sane ate Hebd, or reguired toobe-held Ty anv thivd parey dnaccordance with any obligation
ranking io priovity to the sconrity created by this Bobenrord)

(i} Oncboing ressonably roquired 10 do so by the Bank, and at the cost and expense of the

Compnny. -

(a4} BExecutes sign, deliver and doall things necessary (iacluding. withoul mdiation, the
assiprunent of aflov any of the-debis and the transtor of all ov any of the securitivs, w the
Hank or 18 nontisee and the giving of any notives and effécting of diy reaistrations) as
{aned in such Form as) ie Rank may seasonably require, This i wo-perfoct a legal
mortgape, asstgament or othey fixed security in favour of the Bankof all or such part as
shall be specified o such notice of the Dxed charged property or othigrerise 1o improve,
erE”u::l o protect the security intended 1o be created by this Debenture or to facilitate the
exercise of any powers, authoritics and discretions conferred underorin adoordance with

this Debierdture.

by Fedorse, or canse fo e ondorsed. onamy doouments coustifuting or evidencmg tiile to
thie fixed chidrge property and pive to thivd pamt:& such notices of the security created h*@
this Deberture as the Bank moy roasonabiv reguie,

gty

Bank's Powery

g, fay  Without alfecting in any way the Compaany's obligation nnder Clase B(m) above, the Bk shalt
have the vight at any Lime do fix plagues or other markings 1o.all Eﬁ’!l%ﬁb;h oY cable properly
comprised in the fived charged property or the premises it or on which such properiv-is situatid.
(B “The plagues or other markings-shall be in sucl form and with such wording as the Bank may
reasanably require indicating the Bank's interest in such fixed charged property.
fey The Company slinll not allow any such plagues or markings 1o be concealed altered or removed.
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143, (o) Abany lime. before this Debenture is discharged (and whether or not the samie shall have become
e 1ey, the Bank if and whenever, and so often as o EmH Jcammmhn thitnik fit, apply the
wliole or any part of the monies from time o tine standing fo the ool any account-as referred to
1 Ul 8in)- i or fowards the discharge of the Debr
by Tt sy pay the-monies mentionad in-(ay above to the credn of any othicr account nonsinated by it
(including an account opened by 10 Tor this purpose) 8% secirity for any contingentor future Bability
of thie Company to the Bank.

When the Debenture heeomes enforceable

11 This Deberture shall hecome enforceable © -

gy the Debtis notpaid or discharged when due fwhether on demand, atagreed matority or earlier a8
the casgmay be)lor

i the Conrpany is 1o bramdhof any of the obliganans onder ths Debeninre; or

ey 1 the Company shatl enter ko sdy composilion or aumngenent By the beteln of ity creditory, or

(dy i any step 15 taken for the admingétration or windingaup of the Comipany  (which fnclodes. withoni
Trenitation, in cacl case, he baard of dﬁwwra ar-the Company 1 poneral meeting, DASSIE B
resolution for thg amed except where, nthe case of winkding up, the Bank has wamm&i inwniting
for the purpose of teconstruction or amalgamation: or

ey ifa thiied pacty shall take possession of, or a receiver shall be appainted over, oF any secured creditor
of the. Company shall seek 10 dnforce hig security fnorespect of; all or any of the chirged property or
‘any othier event shall happon which pais in jeepardy allor any part 6f (e seerity creatid by this
Tichenture; 0

(f the Banl in ils reasouablie discrztion, considers thiat any ¢laim ey be made dgaimst the Bank
under any bond, guiraniee, indemnity or other dontingent lability issued or entered tnto for any
Habihittes of the Company; o

(gy b s other event hiatl oconr which bas been agreed by the Company and the Bank ag-an event upon
the-pecurrence of which thisor anry other security for the Debl shall be enforceable

I sy of thedbove shoald oo -
(i3 the powers of saleand of appointing s recéivier donferfed by Sedtion 104 of the Law of Property
Act 19235 shall inunediately arise and become: pxervigable by the Bank free from the
restrictions contained i Sectiang 103 and 109 of that Act: dnd
{4y The powers-of leasing, or agrecing o lease, or of nocepling of agiceing 1o ncoept sufrenders of
fcases (conferred by Sections 9% and 100 of the Law of Property Act 19257 shall imuncdiately
hipoorne excrcisable,

These powers are available t the Bank whether or not the Bank shall then be in possession of all or any

pact of the clrged property, The Bank may granta lase at a promium and forany a::ng;ﬁ’a'::s{ torin and,

sratly, swithout the necessity for the Bank fo comply with any restrictions iraposed by, or other
pm’\i%lm“ﬁ% of. 1l Sections and legislation mentioned abave {and so that for the purposes of Sections 9%
and 108 of the Law of Property Act 1925, th .cxprcssam; mmig&&im” sholl include any persan deriving
title under the Company and Sub-Scctions 59 (18) and 100 (£2) shall not apply).

Appointmentof Administiator ev Regeiver

38 oy The foating charge created by this Debenture is imended tobew qualifving Ooating charge as
defined by paragriph 14 of schedule 81 10 the Tnsolvency Act 1986 (instried by section 248 ol #nd
schedule 16 10 (he Enlerprise Act 2002},
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14,

(by  arany time altor having been. soquested to do so by the Company. or after this Debenture has
bwmﬁe entorceable (and whether or not any of {he events méntioned in Clavse 11 are continaing),
#hie Bank gy appoint by deed or by writing under the hand of a duly anthorised officer of the Bank.
or otherwise, any one-or WIOTe persons 10 be Adminiseator g Adbcrinisirator ¥ar Rmuw
("Receiver"). These expressions shall, whicre necessary. include any person substituted as
Adminisirator or Receiver of all or any part of The charged property. The Bank may similarly
appoint g Recerveral any time alter Emsmg betng requested to do so by the Company.

¢y The Baok mav (50 Far as 1018 lawfully able to do so) from time to time by deed or by writing under

thi: band of a duly authorised officer of the Bank. or otherwise, remove By person. ap; sointed 1o be
Administrator or Recetver wad mansin a stinilar way appoint agother in his place.

(dy CEUar any tiine swo or more persens shall hold office as Admimistrator or Becetverof the same
property. each one of them shall be separately entitled (subject to dnyv-conleary divection in the
appomimenty to exerose all the powers, anthorities and discretions condérred on them.

{ey “The power to appoint a Receiver shall be inaddition to ol statatory and sther powers of the Bank
virsdor Ui Tnsclveney Act. 1986 and the Law of Propeny Aoy 1935

{f1- The power o appoint an Adninistrator or Receiver. shall beand remain exeroisable by the Bank
even thongh there mady be o prior appointnent i respect of all or any part of the-charoed property,

ey

) T&m Bank shall not, nor shall ithe Administrator or Beceiver, i}x tiable 1o aceonnt as morigages in.

g’:»mqmzmﬂ in espect off um or any. of the charged propeiy #or b Hable for dny fosy apon réaliSation
or for any neglect or defialt (andess witfuly of any natire whatsoever in, contection with all orany of
the charged properly for which i mortgages (0 possession might as such be liable,

by Al reasirable costs, chiarges and expenses properly incurred by the Bank ar the Administrator or

Receiver tcluding its lnternal masagement aid administration costs and the costolany
priocesdings m relation o this Debenture or the Debt} shiadl be peid by the Company

The Administrator or Receiver shall be the agent of the Company and the Company shall be résponsible
for his acts and remuneration as well as for any defaults commiited by him,

Powers of Adminisirator or Beceber

5,

he Administrator shall have the statatory powers. in schedule 1 of the Tnsolvency Act 1986, The
Receiver shall {subject to any milations or sesirictions expressed in the documicn appointing hism b
natwithstanding sy restriction or Hmitalionr binding on the Company- under this Debentuie drany
winnding-up or-dissolution of the Compaty orany anilogous proceedings oans jurisdiction) hpee all the
powers (as varted and extended by this Debenture) conferred on receivers by the Tnsolveney Act 1986 dnd
the Law of Property Act 1925 and (without affecting the above i any way’ the Tollowing powers: -
) 6y To sl traosfer, assign, convey or grant, accept surrender or vary, iermunale of surrender leases
of or 1o exclange and enter info or termtinate leases of any of the charged property and
(i1} ioany othor way (-drspose of, ar geal with; afl or amyof the charged property in respect of
which the Receiver is appoinisd (o agreg mz} ol the same) n-either case insuch a way and
genorally on snch eoms aud conditions-as he reasonably thinks fit
Any transaction mentioned above may be for such pavinent or othier consideration as ihe
Admintstrator or Recbiver shall ititnk £, Thig is so whether fora fump sum or a constderation
pavable in instalments. and whether for cash or otherwise. Tn the case of (e Tatter, it skl form part
aof the charged property and be charged with (he paviment.and discharge of the Debt,
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Fuoctures and plant and machinery may be taken and sold sepacaely frony the premises o which they
are fixed {or in which they are contained) without the consent of the Compary being obtained or
HCCTESHTY. _

¢by Totake possession of, cotlect and getin, all orany of the charged propery in respect of which the
Recoiver is appomted and for that purpose 1o make such demands and take any proceedings as the
Receiver shall reasonably (hivk it

(w1 To cary on. nanage. develop. reconstrnct, amalganate or diversify (or dgroe the same) any trade or
business {including Tarming) as has from tme to Bme been carried on the whole or any part of the
fized charged propery.

fd1. i) To make poV arrangement or compromise bepveen the Company and sov other person which the

Recoiver may reasonably think expedient N

(i) To take. defend or participaie in any proceedings {including, withoul
proceedings) as the Receiver may. reasonubly tldnk expedient,

ey o make: cffect and complete such improvements, development and ropairs to any of the charged
fraperty a5 the Recevver may reasonably think expodient.

(8 Topmbecalls (and 10 enforcd pavmend of theim) conditionzlly, or untonditionally, on the monibors
ot the Company 1 respect.of any uncalled capital with the benefit ol all the powers i the Arbioles of
Asgociition of the Cdmpuny u\;mcmd ot the Direciors. '

gy Toappoint managers, officers, servants, workown. nominees and agents for any of the purposes
mentioned in this Clause 135 af such remuneration and Tor sueh periods and on such forms as the

Receiver tiay reasonably determing

(T ihe Receiver thinks fit, but without affecting the indenuity comtained in Clange 23 below. 1o affect

C wikh sy nsurer any podicy or policies of insaraice cither in liew, or satisfaction of or in addition o,
suih indemmty. '

{1} To delegate by powerof sitomey, o inany other way, 10 40y person oF persons approved b wiling
by thc Bank, ol or any of the POWETS, horities and dscrelions w_'hich are for the time being
excrcisabie by the Recelver under this Debenture:

Oy (il promote the formation. or otherwise acquire the share capital of, nay body corporto willia

view 1o such bady corporate becorming a subsidiary of the Company or otherwise:

(it} 1o purchase, lease, or otherwise acquire any interest in all or any 6f the Company's undertaking
and property;

{iit o carry on any business i succession tothe Company or any spbsidiary of the Company,

and in each coge, us the Receiver may otherwise reasonably think fic

ki Toapply for. and otherwise take such steps as the Received may conisider reasonably necessary or
destrable lo obtain (n the name of & nominge or giherwise) such Hoenoes. consents, permits and
approvals as the Receiver may reasonably think expedient.

iy To make elections for value added 1ax ;ima-mswas the Receiver may reasonablv think fin

gy For any of the purposes authorsed by this Clause. to raise moncy by borrowing from ihe Bank or
froun any other person on the securtty of all or anv of the charved property 1w fespect of whicl the
Recciver is aopointed.

{11 The Recoivir may trise money a8 mentioned above on such terms (lncloding, if the Bank shall
consent, termy gnder which such security ranky in prionity 1o all or any of the secuniy croated
by (his Debenturc) dg the Recerver niay reasonably think fit and

{i1) the repayinent of all such.nonles and the paa ment of interest on them and related Costs
charges and cxpenses, shall betreated for all purposes as cxpenscs pmpcrh pay able by the
Receiver

(ry To exercwe any of the powers which the Bank would be entitled wo exercise under this Debenture.

imitadion, arbitration
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be aprtied i chic Toblow
Lay Toopavient ol alb reasonable costy, charpes and expenses of, and oeidental Lo, the appdintment of’

() To do all such other acts and things as the Receiver may rensonably consider 1o be incidental or

necessary [oodny of He Taiters or powirs mentioned above or which the Regetver lawfullv may or

oo do asagent for the Company.
(py Toexercise any of e above gmuus on behall of the Company or on the Recenver's own behall or,

the case of The powers containgd in paragraph. (1) above, on behalf of the Directors of the € mﬁgmm

Subject to-dlaims having priority to the security created by this Debenture, all monies received by the
Recerveror formny exargise by the Bank of dsenforcoment powers under this Debentare) the Bank, shall
ng-order; -

the Recdbver anil (o the exergise of ail or oy of the powers of the Receivier or the Bank and of any
otherontponags peoperly payvable by them This tnclides, withont imstation, The repayiment of
mories borrowed as referred o in Clanse 130m) above and the paymong of inicrest and réduted costs,
charges, and expéhses (16 thie extent that ihe Bank has mﬂ%imd fo the same Being seared in
priority to the secarity created iﬁr {his Diebenture) and all amounts pavable by e Bank to.the
Heoever msiiu_sfm arder of any cowt orotherw isc,

by Inpavment of sormangration o e Receiver ot Such rate a5 may fromn thme 1o T bedgnced barwein
the Receiver gnd the Rank.

{or  Loopavment 16 the Bank,

Power of Atkoraey

s

{4y The Company-irrevocably, and i"w way ol security, sppoints the Bank, any Recelver, and any
Adiministeator appointed by the Bank and cach of their respeetive delegates, jointly and also
individunally tobe the attorney and attorneys of tie Company, Any attorney 15 authorised v the:
Company 1o do all Hings which the Company may be required 10 do under ihus Debenture, This
tnchudes (withonr Hodtation that shich the Bunk: the Receiver or the Administrator (or any such
delepate) may
{1} consider netessary or approprinte.for, or in Sonndotion with, the Jomrovement, perfection or

protection of the security intended 10 be created by this Deberaure; or
(i) theexercise of any of the powers authorities and discrelions conferred under it

(B The Company raiifies and confivms (and agrees 1o do 503 whalover any sucl attorney shall do, or
attemnpt 1o do, in the excroiseof alt orany of the powers, anthorities and discretions mentioned above
orunder this power of attorney, . This power of attorney 1s fosecure the performance of oblipations.
aved toihie donces within the meaning of the Powers of Attormey At 1971,

Bank has Powers of Administrator or Receiver and other powers

53

(i) Without affecting any oflier powers. authoritics and discretions of the Bank. all or any of the powers,
guthorities and discretions mlafci‘rad upon the Adminisirator or Recoiver {whether ar 18111 Hﬂd{ﬁi’ this
Deberiture or otherwise) nay also be exercised by the Hank at any time after this Debenture. has
become enforceable. This is so whether or ot an Admdnistrator or Receiver has been appoinied.

(i1 The Bank shall also be entitled 1o delegate by power of atterney, or i any other manner, o any
person of persons all or any of s powers anthorities and discretions.

it No such delegation mientioned above shall prevent the subsequent exercise of the powers. muilioritics

amd discretions by the Bank self or prevent the Bank from making any subsequent delegation of
them to-spme other person,
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(vt The Bank may revoke any such delegation atany fime.

%, Ab awy e after this Debertare shall have become enforceable, or after any powers conferred by any
intercst having priovity (o the secunity’ Sreatad by tas Dicbenture shall have Become exercisable, the Bank
.a'n's.zzéy redecr such or agy otlier prior interest or-drrange the transier of 1L woitsell Tanay settle and pass
the acconnts of airy thind party concerned and any account so seitled and passed shall be conclusive and
birding on the Company.  All montes pad by the Bank to the third party I aceordance with-such
acconnts shall as from sueh payment be doe Trom the Company 1o the Bank on current account and shail
b inrerest oo beseenred as part ol the Dieb,

i The rwl tsand romedics of the Baok vider thas Dicbentore ard miaddition 1o, and not in substitubon for,
ary righits or remedies provided by law,
21 T‘h& restriction on thedght of congolidating mortgnges contained in Section 93 of the Law of Proporty Act
hall notapply ta tias Debeniore.

32 (Y I the Company atany tme fails to perforny and observethe torms; and of igtinng contained T
s Debentire, the Bamkmze} Bt withoat bieing under any duty 1o da so) ke suchistens as i ity
reasonable opinion may be reéqinred io romedy sneli failuresand,

(i) This includes, sithout Bmitation, making aov payment, and for the pirpose mentioned 1n (1)
above; thie Baok and 113 agents midy goter apot any land of the Conmpany withowut belng regarded a3
taving erdered into possession of il
{ndemmity
23, The Company agrees fo filly tndemnify cach of the Bank, the Administrator and the Recerver from and

dgainst allpnd any Uebibity they might incyr in the exercise (or apparent exeicise) ol any powers,
authoritics and distretions wider or it connection with this Debenture (with the exception of fraad or

witful defiualt on the part of the Bank, the Admimistrator or the Receiver, but only to the exient commiited
by any of thighit) or any failute by the Conipaiiy (o coffiply with ary of its obligations under this Debentiure.

Protection of Parchasers

24, Ny prrchaser or other person dealing with the Bank, the Administrator or the Receiver (orany-of their

respotive delegates)

{iv  shall be boond or entitled to see or enguire whether any power, authorify or disération nnder this
Diebeniure has sosen or become exgrcisable;

(11 beconperned watl sy notice o the cunimﬁ’ or o see whether any delegavon shall have lapsed for
atry reason or been revoked: or

(1Y be bowrd or entitled o concern himself with the proceeds of v sale or other dealing orbe
angwerable bnoany circimstances or the spplication of the sald procecds,

Payment of costy, charges and expenses

The Company. shall reimburse to the Bank on dermand on a Tull indemmnity basis, all costs, charges and
expenses (inclhuding, without Bmitation, all amounts reasonably determuned by the Bank to benecessary to
compensate it for internal manageinent or admirsteation costs, charges and éxpenses) properly ficurred
b the Banko -

Faude
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{1} imensuring this Debenture is effective;
(1) biodnmeetion with the rmprovement, perfection or protection of the security created by this

(i) i theexercise of gy fighits, remedies, powers, authoriiies and discretions conferred wnder, or in
commecton with this Dibenfure (ogether with any valoe added tax or similar tax charged or
chargeabie in respect of 1)

Al such amonnts shall be debited to an account to-the name of the-Company. Until they are reimbursed
they shall bear micrest at the rate of three per cont per anmim over the Bark's Base Rate Trom thme todime
caliunimted and compounded monthly aud/or according v the Bank's then current practics and shall be
‘pavableon deniand.. They will be scoured as part-of the Debt by this Debenture.

Independence of Reeurity

iy (af  Thisg Debentore shall bo in addition to, and independent of, every ather scourity wlich the Bank nwy
ab any tme hold for gy of Tie Debt seoured by this Debenture,
by Nopror seeority held by the Bantoover alt or any of the ciarged property shall merie o the scourity
created by this Debontuie
{c) This Debenture shall remain in fudl forteand wffect as a contimuny setority wndess and nhal the
Bamc discharpes it

Bunk’s powers to deal with Accsunis and Mooey Received

27, {(ay LEUhe Bank rectves notics of any subsequenl oharee or other interest affecting ol or any of tle
Charged property, the Bank wiay open a new sccount of accomnts tor the Campany s books,

by Hthe Bank docs notdo so. ishall be regarded 88 heving done 0 unléss the Bank gives express
itten aotics tothe comtrgry to il Company, Motwithistanding any appropriation by the Company
tor the contrary, a8 Tram the tme of receint of siih notice, all payients made bethe Compairy 1o the
Bank fother than !?msc_d alt with uneder Clanse (i) shall be tréated as haviog been credited o 2
pew account of the Company. Such payments wall not be apphed n reduction of the amount due,
ewing or incurred from the Comwpary to the Bank at the time when it received the notice.

% Gy ALl monies received, fecovered or reaiised by the Bank vnder this Debeniure {including the proceeds
ol any conversion under Clause 30 below) nody, i the reasonable discretion of the Bank, be credited
io any-suspiose o impersonal account.

by They may be held in such account for so long a5 the Bank may think Gt pending the application. from
[iné o time of sucl monies and all pccrued interest (at the rate, if iy, agreed m writing between the
Campany ard the Bank from time o time] in or wowards the discharge of e Debt.

i) The Company waives any right of set-off 3 may have now, orat any time in the future, in respect of the.

Dett fochuding swns payable by the Comnpany under this Debenture).
Cursency Conversion

5 {a} TFor the purpose or pending the discharge of the Debt, the Bank may comvert any monies received,
ri:-cxm‘crzéii@_'ﬂr realised by the Ba_.’e‘ak;um&ﬂr this Debenture {including the proceeds of any previous
canwversion inder this Clause) from their existing enrrency of denomination fulo such other currency
of demomination asthe Bank may reasonably think £
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(by  Anv such corversion shall be made at the Bank's then provailing spot selting rate of exchange for
such other currendcy against the exisling currency.

foy Edch previcus reforence inthis Clanse toa currency extends to Tands of that curn and, for the
avatdance of doubt, funds of one currency may be converted into different Tunds of the samg
CRrFicy..

Dreadings with you and ethers

E2R The Bank may, byits diserotion, granUime, o pake ey -other armanidiment, variation or relepse withrany
perstn or persons nol party o this Debenture (whether or not such person or personsare jointy able with
the Company) in respect of any of the Debt or of any other security for iz, I 1t does, itw lﬂi TOT M any way
‘11F£Ct either this Debenture or the lability of the Company for the Ifhhi

Bank's Bhhe of Set OF

33 In addition toall rigits of sei-off conferred by Taw, the Bank may set-ofT any money standing fiom (me to
e to thecredit of any account the Company has with the Bank against she Deb

Proeservation and Retention of Security

L
et

fay Anv-soltloment, r::ihdmr%_@r refease botween {11 the Company-and (1) the Bank, the Adwinisirior
ot the Recever (the "Relevant Person(s)") shall be conditional upon no secunity giver, or pavment
mifde, vo The KEelovan Personlsl by f!.t-t, Loy (o dey other peérson) Beng avotded o reduced a%a
residl ol gy provisiony oromactnents relabing R aselviney for the tine baang i foree-in any
Hurisdiction:

by o theevent of such security of pavinent being aveided or rédneed, the Kelevant Parsongs) shall be
ertlad o recover the vithue ordmount of such security or payment Trom the Canpany sublsequently
as i such seiflement. discharge or release had not gocurred.

A4, {oy Notwithstanding any other provision of iy Debenture, or any refease, settloment, discharge or
srrangeiient given or wade by the Bank, the Bank may retain the scourily created by this Dichenture
(and all documems evidencing title 10°the ¢harged progerty or any part of it deposited with i)
follosving the pavment-asd discharge in fill of the Debe for a period of two vears and one wmonth after
such discharpe. '

(b1 T st gy tine diring that period. any step 1§ taken for the Adniinistration or winding-up (whether
voluntary or compulsory) of Ihb ‘C(}ﬂ!p’ﬂi‘& o Aty atlogous ;‘Jf@c&,;dmﬂﬁ shall be comnvaticed, the
E’lfﬂr\, may corinue to H,ld!ﬂ HE; gcmmi\ Al EK; docomonis ITECHH’G!!L.d above Tor EH{.}T E‘Hﬂhtfl
period as the Bank may reasonably delerming,

{cy. "ﬁ‘im-am:m"iﬁx* created By this Debenture and documents relating to it shall be deermed to have

antined ro-have beon held as seonrity for the Diebt,

Notices. Governing Law and Jurisdiction

L
(4

Wiihout aifeciny any other lawfal method of service, any demand ar notice to be made o given by the
Bank to the Company (including wilhout imitation, a demand Tor payment of all or any of the Debt) may
gide or gived by any manager or officer of the Bank or of any branch. of i«

(uy By lefter addressed to the Company and delivered to any officer of the Company at any place or sent
v firest-rluss post o, o leftat the registered officeof, Hie Company or any place ol Dlsiness or
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activity of the Company last known to the Bank. If sent by post it shail be regarded as having been
mide or given at voon on the second day following the day the lefter was posted,

(b By fax or other electronio means to the fax mumber or eledtronic mail addiess of the Company last
kaown to t Bank, | shall be vegarded as having been made or given at the time of transmission.

3, {2y This Debenture will be soverned by and construed in accordance with English taw and al} claims
anc disputes Uncleding nor-contractual claims and disputesy ansing out ol or v connection-with this
Dieheniure, its subject matier, negotiation or Tormation will be deternrned in accordance with.
Eugligh b
{y  Bath the Company and the Bandosabanit 1o the noreeschusive jurisdiction of the courts of England
and Walkes U relation to all claims, dispotes, differences or sthior matters (including son-contracts!
claims, disputes, differences or othor matters} arising out of or i connection with this Debenture.

Bisclosure of Information

37 The Company consents to the disclosure by the Bark of any information abow the © ampaiy. | this.

Debenture, the charged property and the Dabi -

{ay  toaoy person 1 whonr the Banl has transterred, or proposes or miay propose (o twansfer, atborany of
its rights under this Debenture and/or the Debt and (o any rating agenicics and any sdvisers 1o the
Bank tn connection with such transfer; and/or

(b7 1o any person with whoim the Bank his etered inio, or proposes 1o enfer 10to, any-contractngl
wrrargements i connection with this Debenture andfor the Debi; andlor

{0 10 any company within the HERC Groop being HERC 1 toldings pia and s associated dnd sibsidioy
comperiies Drom fime o tine, or any of 4is or therr agents; andfor

Gy anyinstrer who 1 10, 00 Wi proposes 1o, provide fnsurante ot Bank bt raspect of The Shirged

-property, this Deboniore andforthe "){z:ht_ irckior

(ey oy any other porson e whoon, sod 1o the exteny g, suchrinformation s vequired 1o bo disclosed by

ariy apphicable lawor regulation.

Travsier of Rights

A%, {4y The Bapk may transtor 3l o any of its rights ynder this Debenture and/or the Debi 1o amy person
Y R,

by 1Fthe Bank vransfers all af amy-ofits rights uader this Debentre andfor the Debt, the Company's
righis vmder this Debontore andfor the Debl (g the case may be ) will stay oxactly thesame,

&y The Company will be bowd 1o any person 6 whom the Bank {ransfers any such rights. That person
Wil have the Bank's powers dnd rights so far as the Bank transfers these to iat person. The Bank
will be refeased automatically Trom 1is oblipations to the Company so far as that person assumes the
Bank's abligations,

(dy " The Company will at the expense of the Bank or the persan to whom the rights are transferred, do
anything reasonably requesied by the Bank to-¢ffect a transfer of all ovany of its rights wnder this
Drebenture and/or the Debt.

i) The Corspany will not tramsferall or aoy part of s rights vndey this Debenture and/or the Debt
without the prior written consent of the Bank.

(fy Inthése Transfer of Rights provisions and in the Disclosure of Information provisions above,

(i) thetermtranster means sale, assignmeny and/or transfer;
Aiiy theterm vights means rights, benefits and/or obligations; and

Lvigie




{!HH Crm Persng moans any person, trusi, fund or other czmi»
The Banl s written consent and reasomable reguivément.

39 {a) Where the words "withow the Bank's written consen appa ar o sy Chitsse, the Bank will not
unreaspnably withhold consent. The Company aprecs that 1t is reasonable Tor the Bank fo refuse ©
comsend 10 %muhmg, if. in the Bank's reasonable opinton, it adversely affects or might affct
i the Baak's secarity wnder This Debenture and its ability o fmm i

(i the valoe of that whicheis sceured (o the Bank and its ability o sclf the same:
(i he Bank's ability 14 recover the Debe or
At thie assessment of the value of this Debentare 45 an ssset of the Bank,

Wby Whore thi words "the Bank rensonzbly roquires” appear in any Clagse, the Company agooes thal s
reasonable for the Bank to requite something i, in the Bank's réasonable opinion. itwill or niight
aAs5IEt N
fiy the preservation of the Bank’s securily under this Debenture or the value of that which is secured

by i o
iy the B mk’ ‘.d%}lh Yo repover the Diebi

Severance and Maodification - Upenfivceability

4. @ Tf oy of the Clauses {or par{ of a Clausej and/ar iny of the paragraplis (or part of 9 paragraph)
' becomies imvalid or unenforceable | - any %M\ under any law, the validity of the rey maining Clanse
(o part of 1 Clapsed or paragrapl far part of ci_pﬂz.‘dgmph} willoet i amy way boe affecied or
inpatred.
by Doy wealid or unenforegable Clense or parapraph mentioned above (ot part of either) would novbe
irvalid or pneidtrceabl e 3 Hs form or effect were mdified T any way, i shafl ho deemed 1o have the
modilied Torm or effect so long us the Bank consents, -

fnferpretation

41 {(aj The Q‘{[}I“Q%iﬂﬂ%‘"

i3 "the Company® shall inclide ary person-from time 1o fime dersving Gitle under the Company

{10y "the Bank” shall inddude s sucoessors and sransferoes and mn both cases to the eitent of their
respective rights and benefits Gncluding, without Hmitdtion, any person in whom inder the
i of soch person’s place of vocorporation alLorsubstaniially all of the assets and labilitics
of the Bank become vosted)

(il Menvironmenial s inchudes all applicable laws, regalations and directives (and all mti.c&s,
circulars, orders. judgements and decisions of atty court or ether coinpeient adthorily is
}m‘!%dniimi? congerning the polintion or profechion of the cnvironment or the health ﬂf
Bniais, and ‘aia or p%ﬂnr«; Ti:ég mcﬁsjd;,s mbim ‘md nmkus Eiﬂd zh ;md s;ifa,,, ih@

gfvironment, mﬂaﬂ} {,humuﬁs ot 0! hu" p{}%iumms ar Cﬂmhﬁnmdm& oY lll-d.iib 11 ﬂ_dtmml.\-u.-
dangerous, W0xic of hazardous substances of wastes {in whitever Torm and inclnding noise
and pencticatly tiodified organisms).

(vy  "environmental permits” means all permits, licenses, consents, approvals. certificates-and
othér anthorisatons tincluding all conditions applicable (o them) roquired under auy
epvirpnmental Taws, '

k'S Refl BUIORSLZ050




(L3N]

(v} "holding compamny” "subsidiary® and "subsidiary undertaking” shall have the meanings
respoctively sl out in the Comparsdes Act 2006 (as the same may bd amended, varied or
replaced from zime fo fimel

thy Ay relforence to o persoreshiall include any person. cotmpiny, corperstion, body corporate,
sovernment, state (or agency of a staldy and any association or partnership Owhether or ot having
legal porsomalityy of any of these

(€] Any reference (0 any statute or any section of any statute shall be regarded as including reference o
any-statuiory modification or re-cractment ol 1 for the trine being in force.

iy References 1o the stogularshatl include the phural and vice versay the wse of the male pronoas shall
mchude the Female and neuter: the ose of the teuter pronoun shall inclade both the male end the
fzmale.

gy The headings are vsed for guidance only.

Company's compliance with Memorandum and Articles of Association

47, The Compeony confirms thad this Debentyrre does noteontravene any ol the provisions of ifs Memorandim
ad Articles-of Association,

IM OWITTHESS thes Deod bas beon exconted and 3% iofeided 10 be and s defivered on the date $3990 ieationcd
above.

The First Schedule veferred to above
Partl
{Friehold-wodfbor Teasehold Tandy
Registered Fithe

All the property (ies) comprised in the following title(sy at M. Land Registry:

Unregistored Title

A the propertyiics) now vested in the Connpdiny and conrprised i the Decd(s) referred to below

Pary?
(Prior morigages of ofler suaiters relang to this property desoribed above)

The Second Schedule veferved 1o shove
(Chattels and/or other property)

T 1 AN Eaeyisten T8 ol 20 Hanky Bell 50



This Deed is an important legal docoment. HSBC Bank ple stronsly recommends that vou seek the advice
of voor solicitor or other fegal adviser before signing this Deed.

Stpncd a5 8 deed by the Company acting by

{REDACTED}?

Signaineg

Mamein Tall

{REDACTED}

Dircctor/Seeretary

Narne infull S} Yok THO S,

SHbaek-fotters),

Sroned-asa dead by the Companyactng by

Bisnatpre Dhrector

Mamc i fudl

[Hlock fetrers)

’ ’ fFor s whereone
direcior is authurised
by sign)

fiithe preseos of
Sighatore of
wWHIES ’“lftﬂiﬁﬁ -

Full naméof witness

e
Adddress

Gieenpation:

For and an behall of HEBOC Bank plc

Prshienture DB 41 106 Rovisiond 1ol 20 Fanl's el SC40804;




NOTE: Receipt not to be used for registered charges.

For Bank Use Ownly
This Release made the day of rwi fhousand and
BETWEEN (1) FSBC Bank ple ("ihe Bank™)

and ()
Mthe Company™)

Witniesses that the Bank hercby releases w the Company all the property tow comprised in or charged by the within
wriiten Debentare from all monies seoieed by and Teom atl claimis and demands yoder the within written Debenture

Trwitness whereol this-docament which is intended 1o take effoct as 2 deed has boor duly executed the day and year
st belore wittien,

SIGNED AND DELIVERED

By

FRigrmer e

g5 (he attorney and on beball ol HSBC Bank ple

i the presenoe of

Full fame of wiltiess

Spnavre of witness

Agldross

Oicupation

My ol Blagkls Relt &

Dibenbe T Hr (H1A0G Bovision



