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A HEALEY {OFFICE EQUIPMENT) LIMITED

[RePoRT oF THE DIRECTORS ]

The Directors have pleasure in prasenting their report and financial statements for the Year Ended 31 March 2007

{acvmes {

The pnnapal actwity of the Company continued to be that of the supplying of office equpment related suppkes mantenance and
sarvice

[RESULTS AND DIVIDENDS ]

2007 2008
The accounts show a profit before taxatlion of 70953 62660
This was all attnbutable to the principal actvity
The Dwectors declared drvidends duning the Year of 54000 54000
The company transferred the following to Reserves for the Year 3042 -8321
[piRECTORS |

The Directors who held office dunng the Year were as follows

[ Ordinary Shares of €9 each |

| 2007 | | 2008

A Healey 51 51
R Healey 0 4]
[Fixer assers ]

The fixed assets are shown In the noles to the accounis

|accounTanTs ]

The company has dispensed with the need to appoint an auditor for the company, but appointed Ray Dyer Chartered Accountants
as the accountants to the company

Pags 3



A, HEALEY (OFFICE EQUIPMENT) LISITED

REPORT OF THE DIRECTORS - continued

[omecTors RESPONsBRTES ]

Company law requires the directors to prepare accounts for each financial year which give a true and falr view of the state of affars
of the company and of the profit or koss for that penod In preparing the accounts the directors ars required o

- select surtable accounting policies and then apply them consistently;

- make udgments and estimates that are reasonable and prudent

- follow apphcable accounting standards subject to any matenal departures disclosed and explained i the accounts,

- prepare the accounts on the geing concem basis unless t is inappropriate to presume that the campany will continue in
business

The directors are responsible for keeping proper accouniing records which disclose with reasonable accuracy at any tme the
financal positien of the company and to enable them to ensure that the accounts comply with the Corrpanies Act 1985 They are
also responsible for safeguarding the assets of the company &nd hence for taking reasonable steps for the prevention and
detection of fraud and other rregularties

This report which has been prepared taking advantage of special exemptions applicable to small companies,
was approved by the Board on 01/10/2007 and signed on its behelf

BY ORDER OF THE BOARD

L Healey

01 Qctober 2007
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|REPORT OF THE ACCOUNTANTS ]

TO THE MEMBERS OF A HEALEY {OFFICE EQUIPMENT) LIMITED

As descnbed on the Balance Sheal you are responsible for the preparation of the accounts for the year ended 31 March 2007 set
out on pages 4 to 11 and you consider that the campany 15 exempt from an audit under Section 249A(1) of the Compantas Act
1985 In accordance with your tistruchons we have compiled these unaudited accounts in grder to assist you to fulfil your siatutory
responsibibiies from the accounhing records and mformation and explanatons supphed to us

-

RAY DYER CHARTERED ACCOUNYANTS
Nutbourne
West Sussex

01 October 2007
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A, HEALEY {OFFICE EQUIPMENT) LIMITED

PROFIT AND LOSS ACCOUNT
FQR THE YEAR ENDED 31 MARGH 2007

NOTES
Tumover 2
Cost of Sales
Gross Profit
Administrative Costs
Operating Costs
Interest Recewvabla 4
Rents Recevable
Interest Payable 3
Profit on Crdinary Activities
Taxation 5
Profit after taxation for the Year
Dividends Pad 12

Retained Profit

Profit and Loss Account Brought Forward

Tha notas on pages & i 11 form an Integral part of the Financtal Statemants,

Al trading of tha an

Thera ware no ather recognissd gain or losxas pot reflectsd through the Profit and Loss Account,

Page &

2007 2008
£ £
2737901 2925793
1424789 1538430
1313112 1387363
285285 284403
939979 1040757
77868 62203
0 0
0 B750
8915 8293
— o T
13911 14981
s T
54000 54000
o 0
3042 8321
707512 713833



A HEALEY (OFFICE EQUIPMENT) LIMITED

BALANGE SHEET AS AT 31 MARCH 2007

NOTES
£ £
[FxED AS3ETS Il 14 603640
{INTANGIBILE ASSETS J 20 C—9 | |
[currenT AssETS ]
Stock 7 274834 254183
Deblors -] 448081 503883
Bank and Cash 0 0
720715 708066
[LESS crEDTORS |Amounts payable within ona yaar 10 456547 538158
NET CURRENT ASSETS 7 LIABILITIES 254168 258908
TOTAL ASSETS LESS CURRENT LIABILITIES 866530 283548
|LEss creEpiTORS |Amounts due after ane year 1 4] 0
866550 863548
{CAPITAL AND RESERVES
Called up Share Capital 9 60 60
Revaluation Reserve 19 155978 155976
Profit and Loss Account 4 710554 707512
[equiTy nTERESTS | 866590 853548

The netes on pages & to 11 form an integral part of the financial statements
For tha Year Ended 31 March 2007 the company was entifled to exemption under section 249A (1) of the Companies Act 1985
No members raquired the company to obtain an audit of ifs accounts for the year in question in accordance with section 2498 (2)

The Diractors acknowladge their rasponsibility for

1} Ensunng the Company keeps its accounting records which comply with section 221 and

t} Prepanng accounts which give a lrue and fawr view of the slate of affairs of the company as at the end of its financial year, and of
its profit and loss for ihe financial year m accordance with sechon 228 and which otharwise comply with the requirements of the
Coempantes Act relabing to accounts, so far as applicable to the company

01 October 2007 and signed on its behalf
.
A Healey (Chaiman) ﬂ %
Y j
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A HEALEY (OFFICE EQUIPMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2007

[ _accounTing PoLCIES }

|sans of accounning ]
The Financia) Statements are prepared on the histoncal cost basis ¢f accounting

ILURNWER ]
Tumover represents gross invoices 1ssued dunng the Year less credit notes and Value Added Tax

[oePRECIATION 1
Depreciation ts calculated to wnte off the cost of fixed assets over ther effectiva useful Ivas The rates and bases of cepreciation
are as fallows

Long Leasehald Prapernty 1% Straight Line
Freehold Property Nil

Moter Vehiclas 25% Reducaing Balance
QOfifica Equipment 15% Reducing Balance

[sToCKS AnD WoORK IN PROGRESS ]

Stocks have been valued at the lower of cost and net realisable valus Cost of stock 1s determined by purchase pnce induding
transport and handling costs less trade discounts Net realizable value means estimated seling pnce less zll costs to be incurrad n
marketing, $¢llng and disinbution

|peFERRED TAXATION ]
Provision 15 made at the cument rates for deferred taxation in respect of all matenal tming differences except to the extent that in
the opinion of tha Directors there 1S reasonable probability that the hability will note anse in (he foreseeable future

|LeasED asseTs ]

Fixed assels loased under finance |eases are capitalised and depreciated over ther axpected useful ives The finance charges are
allocated over the pnmary pened of the lease in proportion to the capital element outstanding The cost of operating leases are
charged to the profit and loss account as they accrue

|pesision scremE ]
The Pensien costs charged agamst profils represent the amount of the contnbultons payable to the scheme n respect of the
accounting penod The scheme is a defined eontnbutions scheme

|2 TURNOVER AND PROFTT ON ORDINARY ACTIVITIES
The tumover and pre-tax profit are attnbutable to the prinaipal actwity of the company

[3 INTEREST PAYABLE |

2067 (20067 ]
£ £
Bank Overdraft 8915 8293
Bank Loans 11178 142901
Hire Purchase Intarest 4] 0
18093

[ PrROFIT ON ORDINARY ACTIVITIES I j
The Profit before taxation is stated atter charging

27 ]
£

£
Directors Remuneration 67036 87058
Dapreciation of Fixed Assals 14052 17832
Directors Pension Contribuuons 21530 40184
Management Charges [} v}
——
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A HEALEY [OFFKE EQUIPMENT) UMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2007

[+ PROFIT ON ORDINARY ACTMITIES |t continued )

And after Credittng
Rents Received
Management Charges
Profit on sale of Assets

I5 TAX ON PROFIT ON ORDINARY ACTIVITIES I

Taxation 15 based on the Profit for the Year and comprises
Carporation Tax at 20% and 19%

Underproviston for pnor years

Defarred Taxation

[¢ DIRECTORS AND EMPLOYEES | }

Wages and Salanes
Soaal Secunty Costs
Directors Pension Schema
Staff Medical Scheme

The avarage number of people {including Directors) employed by the company dunng the year wa

Production [hstnbution and Selling
Administration

Remuneration In respect of directors was payable as follows

Managemeni Remuneration
Chairman / Highest Paid Diractor

Other Directors
E50001 to £55000

[r sToCKS AND WORK IN PROGRESS |

Stock
Work in Progress

Stocks are valued by the Directors at the lower of cost or net realisable value

|s TRADE DEBTORS }

Trade Debtors
Subsidiary Undertaking
Prepayments

Cther Debtors

All amounts are receivable within 1 year
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A HEALEY (OFFICE EQUIPMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2007

|s 2HARE caPITAL ]

£ 1 Ordinary Shares Authonsed
Allotiad called up and fully paid

|10_cREDITORS | Amaunts dus within 1 Year

Trade Creditors

Subsidary Undertaking
Bank Overdraft and Loans
PAYE and Other Taxes
Corporation Tax

Hire Purchase Account
Accruals and Other Creditors
Directors Loan Accounts

{11 crREDITORS } Amounts dus ahter 1 Year

Hire Purchase Account
Bank Loan Account

[12 ovioEND ]

Pad Ordinary Dividend of

|‘IS BANK GVERDRAFT AND LOANS

Bank Overdraft
Bank Loans Repayable within § years
Bank Loans Repayable after 5 years

The overdraft and loans are secured by way of a debenture over the assets of the campany
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A HEALEY [OFFICE EQUIPMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2007

{14, FIXED ASSETS
The fixed assets of the Company are as folows

COST OR VALUATION BRQUGHT CARRIED
FORWARD _ ADDITIONS DISPOSALS FORWARD
Long Leasehald Property 823652 i) 0 623852
Goodwill 23749 1] 0 23749
Mator Vehicles 12170 22334 ] 35004
Offica Equipment 189345 0 0 169345
828918 22834 0 851750

DEPRECIATION BROUGHT CHARGE CARRIED
FORWARD  FOR YEAR DISPOSALS FORWARD

Long Leasehold Proparty 50623 @548 ] 572N
Goodwill 23748 13 [+ 23748
Motor Vehicles 10564 2232 0 12798
Office Equipment 140340 5172 0 145512
225276 14052 Q 239328

NET BOOK VALUE BROUGHT CARRIED
FORWARD FORWARD
Long Leasehald Proparty 573029 568381
Goodwill o 0
Motor Vehicles 1608 22208
Office Equipment 29005 23833

[15 DEFERRED TAXATION |
Defarrad Taxation provided and unprovidad for in the financial statements 1s set out below The unprovided for amaunt represents a
cantingent iability at the balance sheet date and I1s calculated using tax rates of 20%

Amount Unprowded

2007 2008
E £
Acceleratad Capital Allowances §733 5222
Unrealised Capital Gan 0 0
5733 =222
[16_conmnGENT UABILIMES |
2007 2006
£ £
Deferrad Taxation (see Note 15) 5733 5222
Bank Loan 167904 148781
173837 154003
[17 MOVEMENT ON SHAREHOLDERS FUNDS
2007 2008
E £
Prafil for the Year 57042 47679
tess Dividends and distnbutions 54000 54000
3047
Opening Shareholders Funds 707512 713833
Closing Shareholders Funds 710554 707512

{12 RELATED PARTY TRANSACTIONS |

Dunng the course of the Year, the company had ne ralated-party ransaclions

|19 REVALUATION ]

The Long Leasehold propertes have been included in the accounts at valuaton The valuaton was camed out by Sules Harold
Willlams on 24 July 1990 The surplus at thai date of £308487 is shown in the Balance Sheet under Revaluation Reserves Dunng
the year to 31 March 2002 one of the properties was soid, and the difference between the sale price and the revalued amount,
£47000 was wiitten off the Reserve

20 INVESTMENTS |
The aggregate investments are as follows

£
A Healey Computer Supples Lid 11080 11080
RFL Business Systems Lid 131630 131630
142710 )
Less Amortsation 142710 142710
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