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C.P. PROGRANNING SERVICES LIRITED

AND ITS SUBSIDIARY COMPANY

BALANCE SHEETS - 3iS5T OCTOBER 1386

FIXED ASSETS

Intangible Assets
Tangible Assets
Investments

CUXRENT ASSETS

Stocks and Work In Progress
Debtors and prepayments
Cash In transit

Short-term Investments
Casn at Bank and In Hand

CREDITORS: Amounts falling due
within one year

NET CURRENT ASSEIS

NGIE

2
3
455

@ ~Mm

10

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due after

more than one yeur

11

PROVISION FOR LIABILITIES AND CHARGES

Defgrred Taxation

HINORITY INTERESTS

NET ASSETS

CAPLTAL AND RESERVES

Called up share capital
Revaluation reserves
Uroftt and Loss account

SHAREHOLDERS' FUNDS

12

13
14

1286 1988 13985
£ L £
10,761 -~ -
503,977 480, 887 388,777
13,000 20,000

*‘P

514,738 483, 887 408,
182,807 162, 607 216,950
105,486 81,338 td8, 844
7,076 -~ -
568,716 568, 716 387,247
50,002 50,000 5¢,000
894,987 862, 861 670,141
688,472 634,903 487,378
206,515 227,958 182,766
721,253 721,855 581,543
28,569 22,226 20,542
692,682 699,627 571,001
(52,660) (52,660) {43,820)
1,129 - -
£641,153 £646,967 £527,181
157,888 157,898 157,898
34,000 34,000 -
449,255 455,069 369,283
£641,153 £646,967 £2527,181

Approvad b‘y the aoardl"'lK.'...Il.-l.'.l.l.llDIREcTORS

23rd Jaruary 1987

The Directore have relied on the exemptions for individusl accounts
availabile under the Companies Acts 1901 and have done so on ihe ground
that the Company is entitled to the benefits of those exemptions as &

medium sized Company.



C.P. PROGRAMBING SERVICES LIMITED

-
——

AND ITS SUBSIDIARY COMPARY

REPORT OF THE DIRECTORS

The Directors present thelr anmual report, together with the audited accounts
of the company and group for the year ended 3lst October 1536.

BUSINESS REVIEW

The principal activity of the holding company »amains unchanged from the
previous year, this being the pwovision of computer assembly and scftware
support.

The Company acquired 767 of the ordincry Share Capital of Kingfisher Compuier
Consultants Limited on 25th February 1986.

The directors consider that the state of oj'fairs of the company and group ai
the date of the balance sheet was satisfactory.

RESULTS AND DIVIDENDS

The group profit for the year before taration was £331, 269. Full details of
the results for the ycar are set out in the attached profit and loss account,
leaving a batance of £449,255 to be carried Jorward.

The intertim dividend declared and paid of £140,000 (1985 £105,792) is
confirmod as final by the Directors.

CLOSE _COMPANY

The company ts a close company within the meaning of the Income and
Corporation Taxes Act 1970.

FIXED ASSE(3

Full detatls of the movements on the fixed asset account are set out in note
3 appended to these accounts.

DIRECTORS

The directors who have held office during the year and their interests in the
shares of the compary all of which were benefictlal are as Jollows:

3ist October 1986 lst November 1885

Ordinary Ordinary
P.J. Hatton 75,001 75,001
Mrs E. Hatton 75,001 75,001
P.G. Towersey 3,948 3,948
D.J. Reynolds 3,948 3,848
M.W. Gardiner - -
R.C. Orme - -

Messps M.W. Gardiner, R.C. Orme and P.J. Hatton retire by rotation and being
eitgible offer themselves for re-election.

-1 -



C.P. PROGRAPMING SERVICES LIMITED

[Pl

ARD ITS SUBSIDIARY COMPANY
CONTINUED

REPORT OF THE DIRECTORS

AUDITORS
Arnold, the company'‘s aquditors, will De proposed Jfor we-
h section 384 Companies Act 1985.

BY ORDER OF THE BOARD

Hessrs Pole,
appointment in accordance wit

i ruo-\m *

MRS E. HATTION
SECRETAKY

23rd January 1987



C.P. PRUGE AMLING SERVICES LIMITED

5D ITS SUBSIDIARY COMPANY

PROFLY AND LOSS ACSOUHT FOR THE YEAR INTE) 31ST OCTOBER 19&&

GRUSS PPOFIT

Admintstration costs
Dictribution costs

OPERATIRG PROFIT

Profit on disposal of investment
Rent received
Interest receilved

Interest payable

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATIOR

Taration
Minority Interesis

PROFIT FOR THE FINANCIAL YEAR

Dividends

RETAINED PROFIT FOR THE YEAR

RETAINED PROFIT BROUGHT FORWARD

RETAINED PROFIT CARRIED FORWARD

GROUP COMPANY

NOTE 1388 1986 1985
L £ L.

544,012 528,020 839,411
(192,582) (185,038) {224,673)
(100,743) (88,846} (58,030)

18 250,687 254,136 558,708
35,000 35,000 -

8,050 8,050 6,116

46,867 48,867 23,544
340,804 344,053 591,368

19 (9,335) (5,13¢) (944)
331,269 338,918 590,424

20 (113,133) (113,133 (251,668)
1:836 - -
219,972 225,788 338,758
21 (140,000) (140,000) (105,792)
79,972 85ﬂ?36 232,966
389,283 369,283 136,317

£449,255 £455,069

£369,283
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C.P. PROGRARMING SERVICES LIMIYED
AND ITS SUBSIDIARY COMPARY

STATEAENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 31ST OCTOBFR 1786

Source of Funds

Prcftt bepore Tazation

Adjustmerits for {tems rot involving the
movement of funds:

beprectation and Amortisation

Profit on sale of tangible Jized assets
Profit cii sale of investment

TOTAL GENERATED FROM OPERATIONS

FUNDS FROM OTHER SOURCES

Proceeds of disposal of tangible Sized assets

Proceeds from sule of investments
Creditors falling due after one year

Application of Funds

Purchase of subsidiary company
Purchase of tangible flzed assets
Taxation patd

Dividend paid

MOVEMENY IN WORXING CAPITAL

Inerease/(Decrease) tn Working Capital

Stoeks and work in progress

Debtors

Investments

cvaditors falling due within one year

Movement in Net Liquid Funds

(Decrease) tn Cash and Eank Bclance

COMPANY
1588 1985
336,918 590,424
60,387 48, 587
- (11 DI‘?)
(35,000) -
25,387 47,975
364,306 638,399
- 8, 012
55,000 -
1,686 20,542
56,686 28,554
420,992 666,953
13,000 -
118,507 195,304
180,060 137,642
140,000 113,992
451,567 444,038
£(30,57 } £222,015
45,857 {55,700)
(46,449) (40,%67)
181,469 (168,041)
(211,452) 28,158
(30,575)  (245,852)
e (23,63?)
£(30,575) £222,015

An————— —



C.P. PROGRAFMING SERVICES LIMIYED
AND ITS SURSIDIARY COMFANY

STATEMENT OF SQURCE AND APPLICA.ON OF FURDS FOR THR
YEAR ENDED 31ST OCTUBER 1836  CONTINTED

CONPARY
1986
Analysis of the acquisttion of Kingftsher
Computer Consultants Limited
Net Assets Acguired
Tangtble nssets 23,080
Debtors and prepayments 41,393
Cash in hand 2
Creditors {69,179)
Holding Company share ef losses 5,814
Mtrority interest 1,129
Goodwill 10,761
£13,000
Discharged by
Cash £13,000

i
73
(5]



C.P. PROGRANHING SERVICES LIMITED
AND ITS SUBSIDIARY CONPAXY

NOTES T2 THE ACCOUNIS - 31ST OCYCBER 198E

. 1. ACCOUNTING POLICIES

The main accounting policies of the company and tke group are set oul
helow. These¢ policies have remained unchuanged from the previous year.
@} Accounting Convention

The accounis are prpared under the historical cost conpention as modifted
by the revaluaticn of certain assets.

b} Tangtble Fixzed Assets

Depreciation and amortis "* ). 18 provided, after takirng into account any
grants recetvable, at the .llowi{ng rates in order to write off the cost
of each asset over its estimated useful life as Follows:

Fixtures, Fittings and Equipment 107 to 15% on written down value
Motor Vehicles 25% on written doum value

The freehold land and buildings fall within the scope of SS4P 19
Accounting for Investment Properties and accordingly, no depreciation has
been provided on cost or the revaluation.

e¢) Stocks and Work In Progress

Stocks and work in progress have been valued by the directors at the
lowver of cost and net realisable value, after making due allowance for
ebsolete and slow moving {tems. Cost comprises all direct costs and in
respect of work (n progress and finished goods inciludes an appropriate
proportion of overheads.

d) Daferred Taxation
Deferred tazation {s calculated at current rates using the tlabiiity
method in respect of all material timing differences except to the extent
that, {n the opinion of the directors, there is reasonable probubllity
that che liability will not arise in the foreseeable future.

e) Turnover

Turnover represents net tnvoiced sales of goods and services, exclwling
value added tax.

f) Basis of Conmsolidation

'
N
~

The subsidiary purchused during the year has been consolidated into the
group accounts as from the 1lite of aequisition.

2, INTANGIBLE FIXED ASSETS

re

This represents goodwill which has artsen upon ihe econsoltdation of the
subsidiary company.
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5.

c.P. FROGRAMMING SERVICES LIXITED
AND I1TS SUBSIDIARY COMPANY

Rateguard Linfted:

NOTES 10 _THE ACCOUNTS - 31ST _OCTGBER 1986 CONTINUED
rONG TERM INVESTMENYS COMPANY
18868 1585
L L
352 ordinary
- 20,000

Shares of Ll each

SUBSIDIARY COMPANIES

The company has one subsidiary:
trcorporatad in England.

Investrents In substdiaries are
made up as follews:

Shares: 76 ordinary sharves 6f £ -

Kingfisher Computer Consultants Limited

STOCKS AND WORK IN PROGRESS -
18886

L.

Computer ttems and stationery 12,250
Work in Progress 150,557
£162,807

DEBTORS AND PREPAYMENTS GROUP
1986

Amounts falling due within one year: L
Trade Debtors 32,028
Other Debtors 68,0865
Prepayments and acerucd income 5,303
£105,486

CASH IN_TRANSIT GROUP
1986

.

Hulding company to subsidiary 7,275
SHORT TERM INVESTMENTS 1986
£

Bank deposit accounts £568,718

1988 1985
L 2L
13,000 -
COMPANY
1296 1985
L e
12,250 -
150,557 116,950
£162,807 £116, 950
COMPANY
1986 1985
A L
9,488 81,733
68,065 52,511
3,785 1,700
£81,338 £115,944
COMPANY
1986 1985
L L
1988 1985
L. £
£568,716 £387, 247

-10-




10.

11.

12,

13.

C.P. PROGRAMMING SERVICES FIMITED
AND ITS SUBSIDIARY COXPANY

NOTES TO THE ACCOUNTS - 31ST OCTUBER 1986  CONTINUED
CREDITORS GROUP COMPANY
1988 1986 iS85
A L Ao
Trade creditors 103,349 108,727 86,443
Other ereditore 220,982 220,882 52,042
Acecruals 3,732 1,000 1,635
Soctal Security and other tares 121,416 107,728 98,319
449,478 438,437 248,439
Current tnstalments due on:
Hire Purchase contracts 41,498 34,333 12,878
Bank overdraft 35,362 - -
Corporation tax due 162,133 162,133 226,057
£688,472 £634,903 £487,375
Inter Company trade creditor —
tneluded above £9,269 -
CREDITORS: Amounts falling due
after more than one year 1986 1986 1985
£ L L
Hire Purchase 28,569 22,228 20,542
DEFERRED TAXATION GROUP & COMPANY COMPANY
1986 1985
AMOUNT PROVIDED ANGUNT PROVIDED
This represents tax deferred
as a result of L £
Accelerated capital allowances 63,850 69,420
Other timing differences (11,200) (25,600)
£52,660 £43,820

Propision has been made in these accounts Jor the

1tability to deferred taxation.

CALLEU UP_SHARE CAPITAL

Ordtnary Sharzs of £1 each

prmm————ee e

Jultl potential

1986 & 1985
Authorised Allotted,
Called Up
S Fully Paid
£250,000 £157,898

e e

-J1-



C.P. TROGRAMMING SERVICES LIMIZED

——————

ND ITS SUBSIDILRY COMPANY

NOTES TO THE ACCOUNIS - 31ST OCTOBER 1985 CONTINUED

14. REVALUATLON RESERVE GROUP & COMPANY
1586
Investment property revaluation £34,000

15. CONTINGENCIES

The company has guaranteed the overdraft of its subsidiary up to a limit
of £40,000.

16. TURNOVER
Turnover arises entiralp Wit the United Kingdom.

17. STAFF COSTS GROUP COMPANY

ofake LUoiy
19 1886 1985
Tha arerage weekly mumber of employees
durtng the year was as follows:

o)
=}

|

Directors 8 6 4
Senior Management - - 2
0ffice and administration 5 4 4
Production 49 41 26
62 51 36

The aggregate payroll costs of these " — -
persons uwere £ £ L

Wages and salaries 691, 759 565,256 344,582
Soeial Security costs 68,320 55,862 27,784
Other pension costs 10€,899 106,899 156,049

£8t6,998 £728,017 £528,425

——————m—en  e————————

18. OPERATING PROFIT GROUZ §OHPANY
1586 1986 1985
£ £ £
This ts stated after charging:
Deprectiation of tangible
fixed assets 69,367 60,387 48,987
Directors Emoluments 265,047 219,375 257,524
Auditors’ remuneration 4,075 2,400 2,750

-12-
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20.

21.

22.

23.

C.P, PROGRAMMING SERVICES LIXITED

AND ITS SUBSILIARY COMPANY

NOTES T0 THE ACCOUNTS - 31ST OCTOBER 1986 CONTINUED
INTEREST PAYABLE GROUP COMPANY
1595 1986 1985
On Locns, Bank Overdrafts, Hira
Purchase contracte, repayable
within ftve years 8,335 5,134 944
TAXATION GROUP COMPANY
1986 1986 2985
£ £ L
The tax churge on the prufit cn
ordinary activitics arises as follows:
Corporation tax at 35.67 (1985 427} 104,550 104,850 223,400
Deferred taxation 8,840 8,840 28,523
Adjustnent in respect of earlter
years (657) (657) (1,257)
£113,133 £113,133 £251, 8668
DIVIDEXwS GROUP & COMPANY

Ovdinary Shares Interim Paid

DIRECTORS AND SENIOR EMPLOYEES EMOLUMENTS

Emoluments of the chairman, who {s also
the highest pai{d director

Emoluments of the other directors were in
the following bands:

£15,001 to £20,000

£20,001 to £25,000

£25,001 to £30,000

£30,001 to £35,000

£35,001 to £40,000

LEASING COMMITHENTS

The future minimum lease payments (n respect of property rent to which
the company is committed as at 31st October 1986 under leases, all of
which are non-cancellable operating leases, are £20,000.
due jfor renewal and renegottation for the finaneiul year ended 31st

Outobecr 1988.

~13-

1986 1985
140,000 105, 792
COMPANY

1986 1985
£48,958 £41,275
- 1

1 i

- 1

1 -

3 -

The lease is



REPMPT CF JHE AUDITGRS 10 THE DIRECTORS OF
C.P. PROGRAMMING SERVICES LIMITED

Under Sch 8 para 10 of *he Companies Act 1985

In our opinion the company satisfies the requirerents of Sch 8 Part 1 of

the Companies Act 1585 for the exemption as @ wedium sized company 1R

respect of the period ended 31st Dctober 1986 and the modified accounts set out
or: pages 4 to 13 have been properly prepared in accordance with Sch 8 Part 1

of that Act. We are not required to express zn opinion of the truth

and fairness ¢~ these modified accounts.

As suditors we reported to the members of the company or 23rd Jenuary 1987
on the accounts prepared under Section 227 of the Companies Act 1985
for the year ended 3ist October 1986 Our audit opinion was as follows:

e have audited the financtal statements on pages 4 to 13 in accordance with
approved auditing standards.

In our optnion the financial statements, which have been prépared under the
historical cost convention, as modified by the revaluation of land and
puildings, give a true and fair view of the state of the company's ajfairs at
31st October 1986 and of its results and source and application of junds for
the year then ended and comply with the Companies Act 198S. "

23rd January 1987 POLE ARNOLD

Chartered Accountants
Stoughton House
Harborough Road

Cadby

Leicester

LE2 4LP



