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J.P. COLBRIDGE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Fixed assets
Tangible assets

Current assets

Debtors

Cash at bank and in hand

Creditors: ameunts falling dus within one year
Net current assets

Net assets

Capital and reserves

Called up share capital

Share premium account

Frofit and loss reserves

Total equlity

Notes

2022

33,452
814,570

548,022
(13,493)

634,529

634,529

40,000
32,000
562,529

634,529

2021

430,365
217,828

648,193
(145,356)

The direciors of the company have elected not to include a copy of the profit and loss accounl within the financial statements.

250,000

501,437

751,837

40,000
32,000
679,837

751,837

For the financial year ended 31 March 2022 the company was entitled to exempilion from audit under section 477 of the Companies Act 2006 relating

to small companies.

The directors ackncwledge their responsibilities for complying with the requirements of the Companies Act 2006 with respact to accounting records

and the preparaticn of financial statements.

The members have nct required the company to obtain an audit of its financial statements for the year in question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the board of directors and authorised for issue on 4 December 2022 and are signed on its behalf by:

Mr C B Colbridge

Director

Company Registration No, 01272060




J.P. COLBRIDGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

11

1.2

1.3

14

1.5

Accounting policies

Company information

J.P. Colbridge Limited is & private company limited by shares incorporated in England and Wales. The registered office is 40 Eppleworth
Road, Cottingham, HU18 5YF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Repub ic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure reguirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company.

The financial statements have been prepared under the hislorical cost convention. The principal accounting policies adopted are set cut
below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequale resources to
continue in operaticnal existence for the foreseeakls future. Therefare the directors continue to adopt the going concern basis of accounting
in preparing the financial staterents.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impairment
losses.

Depreciation is reccgnised so as to write off the cost or valuation of assets less their residual values over their useful lives on the following
bases:

Freehcld land and buildings Nil

The gain or loss arising on the disposal of an asset is determined as the difference betwesn the sale proceeds and the carrying value of the
asset, and is credited or charged to profit or loss.

Freehold land and buildings are not depreciated, the building is maintained to a high standard and any sale would not be at less than cost. At
the present believe that there is nc material difference betwsen the cost of the property and market value.

Cash and cash equivalents

Cash znd cash equivalents are basic financial assets and irclude cash in hand, deposits held at call with banks, other short-term liquid
invesimenis with original maturities of three months or less.

Financial instruments

The company has elecled 1o apply the provisicns of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instruments
Issues' of FRS 102 to all of ite financial instruments.

Financial instruments are recognised in the company's balance sheet whan the company becomes party to the contractual provisions of the
instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are measured at transaction price.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An equity
instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of business from suppliers. Am
ounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current liabilities.




J.P. COLBRIDGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies {Continued)

1.6 Equity instruments

Equity instruments issued by the company are recorded at the proceeds “eceived. net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no loger at the discretion of the company.

1.7 Taxation

The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payvable is based on taxable profit for the year. Taxahle profit differs from net profit as reported in the profit a1d less account
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been enacted or substantively enacted hy
the reporting end date.

1.8 Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised as
part of the cost of stock or fixed assets.

1.9 Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised on a siraight ling basis
over the lease term.

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are reqguired tc make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other scurces. The estimates and asseciated assumptions are
based on histarical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and undserlying assumptions are reviewad on an engeing basis. Revisicns to accounting estimates are recognised in the period
in which the estimata is revised where the revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 3 3
4 Taxation

2022 2021
£ £

Current tax
UK comoaration tax on profits for the current period - 66,718

Of the charge to cumrent lax in the previous year in relation to discontinued operations, £66,718 arcse on disposal.




J.P. COLBRIDGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Tangible fixed assets
Land and
buildings
£
Cost
At 1 April 2021 338,017
Disposals {338.017)
At 31 March 20322
Depreciation
At 1 April 2021 88,017
Eliminated in respect of disposals {88,017)
At 31 March 2022
Carrying amount
At 31 March 2022
At 31 March 2021 250,000




J.P. COLBRIDGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

6 Debtors
Amounts falling due within one year:

Trade debtors
Cther debtors

7 Creditors: amounts falling due within one year

Corporation tax
Cther taxation and =ocial security
Cther craditors

8 Called up share capital

Ordinary share capital
Issued and fully paid
Qrdinary A of £1 each
Crdinary B of £1 each

The ordinary A and the ordinary B shares rank pari passu ir all respects.

9 Reserves

Share premium

The Share Premium Account is a non-disiributable reserve.

10 Directors’ transactions

2022

33,452

33,452

2022

303
13,190

13,493

2022 2021 2022

Number Number £

30,000 30,000 30,000
10,000 10,000 10,000

40,000 40,000 40,000

2021

412,191
18,174

430,365

2021

66,718
78,288
1,350

146,356

2021

30,000

10,000

40,000

At the year end the company was owed £18,081 (2021 - £15,318} by a director. This comprises a balance brought forward of £15,319,

advances of £22,862 and repayments of £20,100. No interest is charged on the loan and the amount is repayabls on demand.

The director's loan account was repaid in April 2022.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



