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Registration of a Charge

Company name: BHL BUILDERS (OXFORD) LIMITED
Company number: 01271292

XA4BPOW2Q

Received for Electronic Filing: 02/06/2015

Details of Charge

Date of creation:  02/06/2015

Charge code: 0127 1292 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01271292 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 01271292 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1271292

Charge code: 0127 1292 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd June 2015 and created by BHL BUILDERS (OXFORD)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 2nd June 2015 .

Given at Companies House, Cardiff on 3rd June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BHL Builders (Oxford) Limited

HSBC Bank ple

Debenture

Ragistered ab the Companios® Registry on the
Davof

Form of chinrge Tiled ay HM Land Registry under reference MIH012J
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‘This Debenture by way of deed made the Fz,. i davof }"{} T 2 15

Sl

Borwien {1y BHL Buildérs {Qx.['ﬁrd}_ Limsed
Number 01271292 (the " Company™} and

(27 HSBC Hank ple ("the Bank™) (registered m Enpland numbet. 14239 whdse address for service for enity on the
regigtér i Securities Processing Centre, PO Box 6304, Coventry, CVI9IY

WITNEESES us follows
Debenture as secarity for the Debt
1 This Debenture shall be seourity for the pavinent and discharge of (he Debt mentioned in Clause 2 below.

Z. The Debtis ai.i_ money and Habilites whatever, sshengver and however incurred whisthior now orinthe
future dug, or becoming doe, from the Company 1© the Bank (“the Tichi™),

This teludes, but 1§ not Hmited 1]

{a} overdrafts, loans or other facilities and frther advances of money;

{4 guarantecs and indemnities (o the Bank and any of the Company's other contingent labilitics;

(&) -discount, commission and other lawfl charges and expenses;

ey interest in sceordance with any agreenient berween the Campany and the Bank and, if (there s no
agreement, frderest on any money dnd Habilities doe from the Comipany. at an annial rate of 3%
abovie the Bank's base rate Trofy g (o titne conmputed and cotripoimided monthly and/for accoiding
1o 1he Baok's then current practice. Tnterest as above applies before and éfler noy denuud oF '
Jidpement;

(g} money agrend 1o be paid by the Company under Clause 23 below.

The Agreement to pay the Debt

3. The Company ngrees to pay and dischinrge the Débt when the same 1§ due 1o be paid and discharged. It
acknpwiedpes that the Debt shall, in the absence of expross written agrecnent by the Bank to-the contrary,
b due dnd payatle 19 the Bank upon demiand,

Security given over the Company’s Assets

4. The Company, with full tithe guaranice, and as security for the payiment and dischuingy of the Debt.

charpey-

{5). By way of legal mortgage all Treehold (inclading commonloldyand Jeasshold land now vested inthe
Compeuny together with all buildings fisiures, fittings ard fixed plant and machinery now or 4t any
(e afleraards on iy, This includes (withowt Timitation) the land describad orreforred todnParl 1 of
thie First Schedule below subject onlv to the olther morgages or matters (i any)y mentioned in Part 2
of the First Schedule Below,

(i By wav of first feed chargs. the chiatiels (inchiding gl pdditions and rmiprdvements 1o, and
replacements of, them from fime to rime), securities, intelléctual property andfor other property
mentioned in the Second Schedule below. '
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(€)  Byoway of first fixed charge (except as already charged above): -
iy Al the-present and foore right, ile and Intdrest of the Contpany i or 16 any frechold
{inctuding commonhold) or teasehold fand or other rmmovable properly wherever sitimted
-and all fixtares; fittings and fixed p%am and mzchinery now or-at anv fime aligrwards on i,

(iiy All chattels now or av any time alterwards bu.lngxﬁg, to the Company, This exclides any of them
for the e being fm ming part of the stock in teade ot xmrl«.-«m-pmgrcsa ol the: Cﬁiﬂpz}ﬁ} or
which are, Tar the frme being, ofherwise effesiively charged by way of legal morigage or fixed.
charge by this Debenture,

(iii}  The beaetit of all rights, licences, guarantees, rent eposits, contraces: deeds. undeérakings
and vwirrantics relating toany land or other property mentionicd whove and/or o any trade or
busiress rom fime 10 e carried on bv the- Eampaw

(ivyAll book debts and other debts and inonel iy i iy e, Toence foes or othr payrnents
due from any lessee, Ticerisee or occupler of any inmiovable properly whicrever situated now or
at any Hine afterwards doe owing or incurred 1o the C::-mpa'ny In addition, the full benefit of
all guarantees and securities for them and all liens, reservitions of title and other-rights
enabling the Company to-enforce any such debts or claims {mikctlwig called the "debts”y,
This excludes sech debts and claims (F anv) a5 the Bank may from time o tme have agreed
in writimg with thie Company which shall fist Be sublect 1o this fived chargz and also such
debts-and claims asare charged in sccordance with pargzraph (V) velow.

() Any credit batance on any account of the Company with th Bank.

{vi)  Any eredit bakiiice on any account.of the Company with any bank {other than ihe Bank) or

other persor,

vy AL goodwill and uicalled capital for the time being of the Company,

{viit) Al stocks, shares, dﬂbﬁmums Bonds, loan-capital and other securities of any descii iptio of
any-other person Cmcmﬁmg without limitation, sny subsidiary or subsidiary un&cﬁakmg of
e i‘ampam} Teadddinion,

{wy. all rights to subsoribe o or convert other securities into or ollierwise acquire any such.
sepimities vow of 4l any e aficivards Belonging to the Comipany,
(by  all dividends, tterest-and other incomeand a1l other rights of whitsedver Kind deriving
- frowor incidental (o, any of these (logether with any seourities sentiongd 1 the Sseond
Schedule below, colfectively catled, the "seon rities").

fi AL Tetters patent, trademarks, sx‘wme warks, dosigns, wiitity models, copyrights; design rights,
applications for registration of any of them and the nght e apply for them i any part of the
world Tn addiiien, moral rights, inventions, confidential information, know- how and rights

of & similar nature: arising or subsisting anywhere i the warld in relation to:all o any of the
‘above (whether registercd or nnrégisteredy now or st any tme aflerwards belongiig 16 the
Compaony fagether with any of {he sime mentfoned in the Sccond Schedide belove,
collectively called the "intellectual properiy™).

fx} All policies of life insurance or assurance and atl fights and clatms 1o which the Company is

T imayat any time afferwards, beoome crititled in relation (o the pr«:mm:ls of them-or of
sty other policies of insurance of any description (including, without limitation, fic
ingirmces mentioned in Clause §{z) below),

{xiyAll rights and other property to which the Company 15 now, or may-u any time afterwards,
become entitled as a result of, or i conneetion with, any proceedings threatened or-
commenced wnder the Insolvency Act 1986 or any similar Tegislation in any jurisgiction.

(xity The benefitof all agreeménts for the proviston by the Company o any person of any loan ar
credit or other financial accommodation of any deseription (inchiding, without limitation, any
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Tinance Teases and Kire o hire-pusChise dgrecinents) now, or alany tind afterwards, cnlered
ot by the Comnparny,
(xiinj Theproceeds of sale of any property memiioned above,

) By way of floating charge, all the undertaking of the Company and all its property wintsoever and.
whercsiever bolls present and foture. This-will not inchudke any part of the same which is, for the
timme being, effoctively charged by way of legal mortgage or fixed charge by this Debenture and

recognised as elfectively so charged under the laws of the fursdiction in which the same is situated.

‘The property referred fo tn paragraphs (a) (b} (c) und () above is collectively called the "charped
property”. The propeity referred toin paragraphs (a) (b} and (¢) (togetier with- any property for the- time
being cffectively charged by way of fixed charge by the application of Clause 3 below) is collectively
called the "fixed charged property”. '

Banic's ability to-convert Floating Charge

5, The Bank may, by notice in-writing to the Company. convert the Hoating charge created by Clavse 4(d)
abtove into a fixed charge inrespect of such of the property of the Compary as may be spcmﬁeﬁ tegach
notce,  Tomay dose,
iiy  ilonthe happening of any of the everds mentioned e Clagse 11 below: or
(ir) it appears o fhe Baik that such property is in danger of seizure, distress; diligence or amy other for
of legal process or that the satie, and/or (he security now cicated in respect of it is olberwise in,
Jeopaids,

T gither event, the abitity of the Company to deal in-any way with such propery shall cease

exgept tothe extent ﬁmt the Bank may otherwise agree in wiiting.

-Restrictions on Company

& The Corpanty shatl not, exeipt with e price written gimsent of the Bank: -

{) crigte; or uttempt 1o ereate, or atlow (o subsist over abl orany of the charged property, any morigage,
::harg?c lieh, pledge or other security other than this Debenture and the mortgages or matters (if any)
mientioned in ?:m 2-of the First Schedide below; or

b allow any tangitide propety, forming part of the fised charged propeny, 1o Teave the possession of the
Company (except for the purpose of nocessary repair or maimionance’ or to be used by any persdn
other than the Company or for dy pirpose gther thas i connsetion with the bustiess of the
Coinpany, Or

16F  reledse. trehdnee, compound, set off, pram toe or agrés twany other arsangement in respéet ol or
in any other way deat with, all or anv of the debts excapras oxpressly ﬁlinm.d by this Didinture; o1

i partieith e lend, gell, awgn or dispose of all; or any part of (or any figh mlc: af interest i), 1he
fixed charged property or all, or (excebt by a sale-or disposal in the ordinary course of the Compaiy
Biigmess and for (he purpose of carrying on the same) any part of the remainder of the charged
pEOPRELY,

Land Repistry Restriction
7. In respectof any part of, or interest in; the fixed charged property tile to which isor becomes registered ar.

HM Land Registry, the Company applies to HM Chiel Land Registrar to entér the following restriction on
the Proprictorship Register of the title of 411 such property: -
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G as_s:pasmm ol the registerod gstate by the proprietor of thie registered ¢state 18 ta e registerad without
A oeritien consent signed by the proprietor for the thne buing of the charge dated T b o =
infiavour of the HSBC Bank plo:referred 1o i thie Charges Register.” ' '

Company’s Obligitions to the Bank

8. Hntil this Debenture s discharped the Company will; -
{a) (1) Insure, and keep insurad, the charged property with such insurer and against suchorisks and in
‘stich amounts andl otherwise upon soch terms as the Bank may redsonably foquire. 17 the
Bank makes no requirement, then in ascordance with accepted prudent bustess priciics from
tirne fo lime in respect of property of the same type. '

{11y Punctually pay all premiums and other monies necessary Tor keeping wy such insurances oranv
other tnsurance referred to i Clase (5.

{(iiy  See that the interest of the Bank is noted upon all policies of such insurance or {if the Bank
reasonably so requires) that the policy 15 held inthe jornt names of the Company and the
Bank, _

(Lvi If the Bank reasonably requires, produce to, or deposit with, the Bank all such policies and {he
regeipts for all preminim and other payments necessary for effecting and kesping up such
policies,

(v} Promptly notify the Bank-of anything which may give rise to 4 clainy under such policy(ies) and
enstre that nothing is donie or not done as 4 consequence of which anv such policy might be
advorsely affected or which mayv lucrease the premiunm pavable. '

{viyNotify the Bank prios o taking auy steps 1o open an sccount-with any bank {other than (he Bank}
orother person.

it iy apreed (whether or not this Debenture shall have become enforceable) that: -

(1) The Bank may (bt without being under any-duty 1o do so and iT it reasonably considers it
necessary o do sof dtsell effect such insurances.. T doges so, thie Company shall be habie to
the Bank for the expenses incurred by the Bank in doing so. )

(it} Albsums at any tme pavable unider any such policies of insurance shall (subject to any prior
tights and claims of any third party) be paid to the Bank. M the same arc nol paid direcily 1o
the Bank by the instrers ther the Company shall be trustee of them for {he benefit of the Bank
and shall account to the Bank accordingly. Thé insurance moiies shall at the option of the
Bantk be applied (subject 1o Clause 28 belowY in or towards the payment or discharge of the
Debt ar in making pood or recouping expenditiire. in respest of the loss or damage for which
such mianes are recerved..

(&) (i) Keep all buildings on sy land chareed by this Debentire and all ftiires and plant and
' machinere on-and in them Cand all other taongible propérty camprised inthe clerged properiy)
in good wrd substantial repair and condition:

(iiy  Whoenever any of the sabd builditips, fxtures, fiffings or pliet sod machinery are Gestroved,
damaged or deteriorates, intmediately repair, replace and make pood thie same. If the

Company shall fail to do'so, then the Bank shall be-entitled (bt not Sound) to.do so instead:
(&) Nob without the prior written consent of the Bank: -

{1y pull down or remove the wholé or any part of any buildings forming part of the land charged by
Ahis Debenture;

(it} severor unfix or réfmove any of the fixtures or fittings; or

ity except for the purpose of clfecting necessary ropairs to them or of replacing the same with
mew ot improved models or substitutes, remiove any of the plant and machinery belonging to,.
orinnse by, the Company.
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{dy. () Corry-onany tade, busiiesd oragrictliorl e v iy Tead now o gllerwards psid by the
' Campany for the purposes of trade; tusiness or agriculinre. fUshall dovsoin actordance with
the standards of pood management from time 1o Hme curment in the trade or buamws or (o
the case of agriculiural use) wil the standards of good hosbandry, from hmc ta tine. T shall
ks do s in accordance witl thie sulhorised planning use of such langd
i} Gk}i‘z; w, mgintain and comply with all licences, consents and other putharisations (including,
without fimitation, envirommentil permits) and effect all registrations which thay He necessay
or desirable in relation o all or any part of the charged property or any bisinessor other
activity. from fime 1o dine carvied on by ihe Company.
(@) Wotwithout the prior written consent of the Bank: -
(1) carry out. ot allow to be carried owt, on mity land thargéd by this Debentire, any developnient as:
defired in the Town and Country Planning Act 1990
(i} enterinto avy dgreement ander Scition 106 of the said Act or
{11} change, or allow to be changed, the wse of any such lang.

(0 (i) Gbserve and perform all covenants, stipulations and conditions which from time 1o time affect.
the use or possession of the tharged property whether arising wadcr any Jease, Conmmonbold
Community Statemient, or other agreement under which the charged property is hitd.

{1y Punctually pay all rents and other paymerits becoming due, or to become due, under any lease,
f‘ammmzl;md Conmunity Statoment o other agreement mentioned above,

{iiy  1f the Bank so requires, produce to the Bank evidence sufficiont to reasonably satisly it ihat
he requirenients mentioned above have been-complied with,

{gy (i} Comply with: all statutory and other regulations affecting the charged property. This will include
all environmental laws and environmental perniits apphcabile From time 1o time to-allor any
past of the elinrged property or any business or other achm}f fromm tisrie o time carmicd on'hy
the Company, '

{1} Notallow any circumstances (o arise which could lead: -

Ay s any Competent authority or othey persdr waking action, o viaking o chiti aader dny
envirommentil biws Gacluding the requirediont 1o clesn up any canfaminated Tand or the
TEVOCALION, SUSpENSIon, vanition §r non-rexewil afdny cmmmmentdi permif); or

by fothe Cﬁmmm Thaving totake action to prevent the possibility of any sucl action or
ulajim,

(i) Tidermmily @ chiof theBank, the Adminisirator or Recerver (amd thzir respective uiticors,
agenis and delepates) ag,dmsl all costs expenses and NHabilitics properly incurred {directly ot
Andirectly) asa resultof any non-compliance o alleged novi-compliance with any
covirommiigntal laws inorelation foallor s ny part-of the charged property or anything done or
pot done on it

{hy (1) Within7 ciaw after bacoming avware of the same, give all particulars to the Bank of anv notice,
wider, forn, designation. resolution of proposal éffm:img all ordny part of the charged
property o (in the cass of any fand) the loeatity 16 which 1t 1§ situated, given or made by any
planning autharm or atler public bady or authority whatsoever: (‘mcludmg without
limitation, any Heensing authoriy).

(it} 1 itlie Bank reasonably requires, mmmtﬁmtci& and gt the cost of ihe Company, take all
reasonable and necessary steps 1o comply. with By of the malters mentioned in {hi{i} above
anid mals {or join with the Bank in making) such objections or reprosentations ag may
reasonably be available in regpect of theny '

(i1 Permit the Bagk, its agents and any person authorised by i, 1o enter on any land charged by this

Debignture or on which any other part of the fixed charged property is situated, at all reasonable
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times and on reasonable notice {except in case of emdrgenty ) for the purpose ol inspecting 6t

valuing any of the fixed charged property-and if the Bank calls for such a valuation (which it-18

antitled to do) that shall be at the expense of the Compary,
{j) Mot without the prior writfen consent of the Bank: -

{) mrantor vary, of agree 1o grint or vary, any licenceor (enancy sfecting any bmd charped by
this Debenture:

{iiyexercise the powers of leasing, or apresing 1o lease, or of accepting or agrecing 10 accept
sureiders of leases, conferred by Secticns 99 br 100 of the Lani of Properly Act 1925,

ity dncany ofher way, dispose, or agree to disposeoof; or create, any legal or eoitable cstate or
irerest i any Tand charged by this Debanture;

(vintgotiate, setile or walve any clato for logs, dariage or vther compensation (hcluding withou
limitation compulsory purchase compensation) affecting mnty Tand charged by this Debontite,
ar

fy) apply Tor an improvement or other grant or do anything which wight result in any land charged
by this Dibenture being subject 1o any staiviory charge.

(k) Ensure that, without the prior wriften consent of the Bank:

{1)..no-person gitier than the Company shall be registered undér the Land Repistraton legislation in

{orce from time to time as proprictor of v land charged by this Debemure.,
€6y rio- person shall become entitled fo amy propristary right or inferest which niay sdversely affec

thig value-of such finid tonless such entilcment existd af the date of this Debentres or af the
tine of the acquisition of such land by the Company) and the Compary shall indemnify the
Baiitk for all expenses reasonably incarred by the Bank in ladgiag from time fo time cantions
ornotices apaingt the registration of tilke to any such land,

(i} Permanently keep all tangible moveable property forming part of the fixed chirged propesty al
the premises (ifany) %pcuﬁuil i the Second Schedule below or st such other preiises o the
Fank rigy from thme o lime reasonably approve in writing,

ity Keep such Uxed chirrped property within Bipland and Wales and notilfy the Bank upon roguest of
the Jocation of suchi fixed charged property from tine w tine.

(it} Epon written notice. from the Bank, koep soch fixed charged property at the promises so

© notified or atsuch olber prennses 45 may be reasonably anthorised m wniing by the Bank.

(V) Pay; all msts for the relotationof any of the fixed clurged property,

() See thit there is Tixed to all langible iﬂﬂ\f’f.‘.rimi« property. fi}rmmg, part of the fixed charged property in

‘4 prominent position s plique containing the following words: -

"NOTICE OF CHARGE
Thas property and accessories ars subject to.a first fixed charge in favour of HSBC Bank ple.”
or in $uch other fornas the Bank may reguire.
{1y 1) Getin and realise the debts in the ordimary course of 1ts business (which shall not extend (o
' selling or assigning o in any other way fictoring or disconnting thent),
(i) Pay the procesds of snch getfing in and reafisation, and all other monies received in respect of the
fixed charged property, into soch separate and denominated accouats as the Bank shall from
{riie fo tinde nominate in writing for such purpose or 2s the Bank may otherwise from time to
timerequire. I the Bank shall not neminaie any such account, the Company's current
accounl with the Barik shall be-the nominated account for the purpose of this Clanse &),
(i) Pending such pavment, hold such proceeds and other monias upon trust for the Bank.
[ivy  Except with the prior written consent of the Bank, niot be entitled 1o withdraw or transfor from
ary- sach account asy inonies stadiding 1o the credit-of such account,
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(o) Punetually pay all calls, instalients and other monies that miy become die in respect of the

secitrities,.

{gy 1) Moteserdse sy of thirights snd gowers attadhing to-wy of thie secoritiek I mainge which, in
the reasonable opinion of the Bank, may adversely affect the value of the security oreated by
this Debentire: and o '

{iz) prior o tiis- I?ﬁbmmm bet:emmg enforcenble, and subject 1o (p)(iy above; all rights and powers
attaching to the sceuritics shall be exercisable by (e Coinpany or ag i way direct,

(q} (i¥ Takeali snch necessary steps: and do ali such ety (including thie prompt payment of any
appropriate foes and policing apainst any infringement of, or challonge 1o, the intéllectual
property) to maintain the value, subsistence and validity of the intellcctual property.

(i} Where appropriate, use its best endeavours to protect and safeguard The intelleciual property from
and-against thefl, loss, destruction, vnauthorised docess; copying or use by third parties.

(i)

Not yse, or dllow 1o be used, or take sny siep i fedpect of any of the ;
Ty Wiy whi

tetlectual property in
0 the reasoiiable opinion of the Bank, muy adversely affect the value of it;

(r3 (1) Dieposit with the Bank (and the Bank shall be: entitlzd 1o retmn) all deeds, certificates and other
documents constituting or evidencing title-do the fixed charged property (excepl insofar as the
same are held, or required to be held by any third party inaccordance with any obligation
ranking in priority 1o the seoirity ereated by this Debenturay,

U being reasonably required 1o do so by the Bank, and at the cost and expense of the
Company: -

{ay Esecute, sign; deliver and do afl things necessary (nclading, withoat Thidtation, the

(ii}-

assigmmient of atl oram-of the debis and the wansfer of all or any-of the securities, © the
Bank or its nominee dnd the giving of any notices and effecting of any régistrations) us

(and in such form asy tie Bank may reasonably require, This is o pﬁ}!’fﬂ{fa a lepal
mortgape, Assgnoent or ﬁ_tili_:_f_.f xed security in Tavour of the Dank of all or such part as
shall be-specified in such notice of the fixed Sharged property or otherwise fo improve,
perfect or protect the scoorily lniuﬂduﬁl 1o becreated by this Diébenture or-to facilitate the
exercise of any powers, authorities and diseretions conferred under or it accordance with
this Drebenture,

by Endorse, of tause 1o be endaised, o any docwinients constituting of evidencing title o
the fixed charge property and ¢ 51% tor third parities such wolizes of the seeirriy created by
this Debenture as the Bank may reasonably require,
Buank's Pawery
Y, (). Without affecting in any way the Company's obligation wader Clause Bint) sbove, the Bank shall

Have the right at oy Hime 10 Tix pladues or other markings to-all tangibie miovesble property
cotnprised i the fiked charrped property orthe premises in-or on which soch propesty I8 situated.
{6y. The plagues orother markings shall be 1mosuch form and with suck wording as the Bank may
teasoriably require indicating the Bank's tnterest in such fixed charged property.
{6y The Company shall hot allow any sach pligues or markings o be-cencealed altered or reroved..
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13, () ALy time before this Debeniure is thischarsed (angd whether o not the same shall have become
enforeeable), the Bank may, i and whenever, and 50 often as it shall rensonably tink fit, apply the
whole orany part of the mondes fron Hme 10 time standing to the creditof dny acconnt gs referred o
b Clangse 8o fneaf wowsnds the-discharge of o Debt
(B Tt ey pay the monies menioned in {a) above to the credit of any other account nominated by it
' _{m{:lﬂdmﬂ an account apencd by 1t for this purpose) as security for any contingent or fiture labikity
of the Qwapam o the Bank.

Whin the Debenture becomes eiforceable

1. Thiz Debentere shall becowe enforeelle o«
qay  iTthe Debt is not paid of discharged whisn due (whether on demand, at agreed maturity or earlior as
the case may bey, or ' '
by iheCompany is in bréach of any of the obligations under this Debenture, or
() if the Company shall eter into iy composition or arrarigenient Tor the benefit of its creditors; or
(d) iFany step is taken for the administration orwinding-ap of the Company - (which inchudes, withowt
Finiation, in each case, the board of directors or the Company in genersl meeting, passing a.
regolution for the same) except where, in the case of winding up, the Bank has corigented in writing
Tor the purpose of reconstruction-or mmalgamation; or
¢y il & third party shall 1ake possession-of, or 2 receiver shall be sppointed over, or any secured creditor
- of the Company shall seck to enforce his scourity in respect of, all or sy of the chiirged property or
any other event shall happen which puts in jeopardy all or any part of the seourity created by tUhis
[chentire; of
(fifthe Bank, i iis feasonable discrction, considers’ that any claim may be made against the Dank
wnderany hond, guaraniee, indemnity or other contingent Habilily issued or entered into for any
mbmm@ of the. Company, or
(g} 3f any other event shall oconr which has been agreed by the Company and the Bank as an cvent ipon
the cocurrence of which this or any othier secnmity Tor the Debt shall be enforceable,

I any of the above shiould ocour: -
) the powers of sale aud'ol appointing & receiver tonferred by Scetion 141 of the Law of Property
Act 1923 shall immediaicly arise and bocomc exercisable by the Bank fre from the
ragtrictions contamed in Sections 103 and 109 of that. Aca angd
(1t} the powers of Teasing, or agresing o lease, oraf ACCUPLIng ar agreiig 1 ascept surrenders of

leases (conferred by Sections 9% and 100 of the Law of Property Act. IL}zS) shall umncdmtniv
become exgrcisable.

These powars are available 1o the Bink whether of not the Bank shall then be in possession of all or any -
part of the charged property.. The Bark may grant 2 léase at 4 promitm and for any lenpth of term and.
generally, without the necessity for (he Bank fo comply. with any restrictions imposed by, or other
provisions of, the Sections and legistation wentioned sbove (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1925, thi expression mnngag;m” shall inglude any person deriving
title under the Company and Sub-Sections 99 (183 and 100.(12) shall not apply).

Appaintmeat of Administrator or Receiver

12 {ay 'The foating charge created by this Debentore is intended 1o be o qualifving Noating charge 4s
defined by paragraph 14-of schedule B1 1o the Insolvency Act 1986 (nsertet by section 248 of and
scheduly 16 to the Enterpiise Act 2007).
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(b AL any e alter having beer retuested 16 4o s by the Company, or afidr this Debenturs as
bazome eiforocable (and whether or nol any of the events mientioned in Clause 11 are continuing),
the Bank may appoint by deed-or by sveiling under the Tand of a.dudy astBorised officor of the Bank,
or otherwise, a1y one of more persons to be Admmistrator (" Adminisirator™) or Recérver
("Receiver"), These expressions shall, where necessary, include suy person substituted as
Administrator or Receiver of a1l o any pactof the charged property. The Bank winy similarly
appoinl a Recever gt any umﬁ after having boing requested 1o doso by the C@mpam

By "The Bank miay {30 far-as it is lawfully ablé 1 do so) from rime to time by deed or by writing under
the hand of pduly authorised officer of the Baak, ot oilierwise, remove iy person appoinied 1o be
Adminisirator or Receiver and may in asimilar way appoint snother in his place:

() I at any Hmetwoor more persons shall lold office a5 Administenioror Receiver of the samic
propetty, cach one of them shall be separatelv entitled (subject to any contrary direction in the
apiointmenty 1o exerdise all the powvers, authorities and discretions conferred on them.

{6} “The power 10 appoint a Receiver shall be tiaddition w all swtutory and other powers of the Bank
under the lnsolvency Act 1986 and the Law of Property Act 1925

) Thepovwer o appointan Admindsiraior or Receiver shall be and remain exercisable by the Bank
even though there may He aprior appointment in respect of all or any part of the charged property.

13, a3 The Bank shall sot, nor shall the Adnunistrator of Receiver, b hable toagcount as morigages in
possession in respect of 411 orany of (he cliarged property ner be Tiable for any-loss upon realisation
ar ‘fbr a m' mgi‘m; or ﬂﬁfmﬁ {a n"ﬁs,s aiii‘n’lj‘ 'c‘}'f any 'n"amre' W haiscm er iﬂ a:"ﬂmm'ctian with all or any of

ibi AH Vi m}mlblz. 'C‘J'ilf:,# E?mxgca ﬁﬂ{i L‘%puﬁhm prupeﬂ‘v iﬂBEilTEd h& Ehc: ﬁﬁnk or. iiw Achmm"simmr or
Recever {including tis internal manapement and sdministration costs-and the cost of any
procesdings in relation to this Debenture or the. Debt) shall be paid by the Company.

14 The Administrator or Receiver shall e the apent of the Compamy-and the Coripany. shall be responsible
for hng acts and remungration a5 well a5 for any defavits committed by him,

Powers of Administrator or Receiver

15 “The Administrator shall have the statutory powers inschedule 1-of the Insolvency Act 1986. The
“Receiver shall {subject fo any lmnldﬁmh o rmnumm exprissid tothe document appointing iy but
notwithstanding any restriction or liifition binding ow the Company undu this Drebenture or any
winding-up or dissolution of the Company or any-analogous pmcccdmg,s inany. jurisdiction) have a T he
powers (as varied and extended by ihig Debenture) sonféried on fécenvers by the Insobvency Act 1986 and
“the Lavw of Property Act 1925 and {without affecting the dbove fn-any way) the following powers:

(@) {iy Toscll, transfer, assign, convey or grand, sceept surrender or vary, terininate or sirrender leases
' of or in exchange and enter into or terminate leases of any of the charged propesty; and:

(i) iniany other way 1o dispose of, or deal with, all or-sny of the charged property i respect of
which the Reectver is appointed {or gree-any of the samed in cither case insuch a way and
penerally on sacly terms and conditions as he reasonsbly thinks Bt
Any transaciion mentioned sbove may be far such-payment or athier consideration as the
Administrator or Reeciver shall think fit. This is so whether fora lump som or a consideration
payable 1n instalasents and whether for cash orotherwise, Lt case of the lattor, it shall form panl
ofthe charped property and be charged with the paviment and discharpe of the Debt,
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(b

(e}

(d

()

&y

(g

()

(i}

(h
{my

(0.
{oh

TMixtivres and plant and machitiery mgy be faken and s0kd separately Trom the proimises to which they.

are fixed (or in which they are cottainedy without the consent of the Company being obtained ar
I!LLL‘%{II‘;

Tortake possession of, cotlect and gel in, all or any of the charged property in respect of which the
Receiver is appoimted-and for that purpose fo make such demuinds amd ke any procecdings as th
Receiver shall regonably think fir, '

To CATTY 01, MAnage, develop, reconstruct, amalgamate or diversifv (or aree (he sanis) Aty irade or

business (including Farming) as has from time 1o iime been carricd on the whale or any part ol the

fiked charged property.

(1} To make any drrangement or compromise between the Company and any other person which the
Receiver may reasonably think expedient,

(1) To take, defend or participdte Ivany proceedings (ncluding, without limitation, arbitration.
proceedings) as the Receiver may reasondbly think expedisnt,

“To ke, effect and complete such improvements, developmend and repains 1o any of the ¢ :argad
propedy as the Beceiver may reasonably think expedicnt

Tu make calls (and fo enforee payrent of them) conditionally, or uncorditionally, of the members
of the Company in-respect of any uncalled capital with the benefit ol all the powers in (he Articles of

Association of the Company conferred on the Directors.

Torappoint managers, officers, servants, workmien, nomincéss and agents for any of the purposes
mentioned in this Clavse 15 at soch remuineration and for such periods and on such terms ag the
Receiver ihay reasonably determirie: '

If fhie Receiver thinks fit, bt without affocting the indemnity comtained in Clanse 27 below, 1o efbet
with any insurer any policy or policies of insurance cither in liow, or satisfiction of) or ia addition 1o,
sEch uuiuﬂmiv

Tadélegate by power of attoracy, of inany other way . (0 any porson or persons approved in writing

‘m the Bank. «0l orany: of thi povwers, anthorities and diséretons which are for the thoe being

exerizisalde by the Redelver under this Debenture,

() to promote the formation, or atherwise acguire the share capital of, any body corporateé with .

' view to such body corporate becoming 4 subsidiary of the Company or otherwise;

{(lij o parchase, lease, or otherwise actiiire-any inferest in‘all or any of the Qmmpany 5 undm taking,
and propeny:

(1) to-carry onany business i succession lo the Cotpany orany subsidiary of the Campgmv

and incach case, as the Recoiver may otherwise reasonably think fit,

To myke elections for value added 1ax purpoges as the Ricelver may réasonably think fit.

For any of the purposes authorised by tiis Clause, o mist money by berrowing from the Bank or

from aity other person on the seeurily of all or any of thi charged property in respect of which thie

Receiveris appointed.

(13 The Recerver may raise money as mentioned above on such terms Gicluding: if the Bask shall
consent, 1erms under which such seonrity ranks 18 priosity wall or any of the sscurity créated
by this Debentiire) 4 the Receiver fiiay reasonably think fit; and

(1) the repaymient of 4l such mondes and the pavinent of interest on thens and related costs
charges and expenses, shall betrealed for all purposcs as expenises properly p.w&blu by the
Receiver.

To excreise amy-of the powors which the Bank would be entitled o exercise under this Debenture;

To-do all such other acts and things as the Receiver may reasonably consider 16 beincidental of

necessary lo.any of the matlers or powers mentioned nbove or which the Rectiver lavifully may or

can do-as agent forthe Colupiny,
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w

T gxercise wiy of the above powers on Belalf of the Company.or on the Beselviars dwn behalf o, in
the case-of the powers contained i pargeaph (O above, on beladf of the Ditrcttors 6f the Company.

14, Subecr ro clavmg having prionty 1o the security creatid by this Debeniare, Al monies redoived by the
Rﬁﬁél\’t’zl‘ ar (on-any exercise by the Bank of its enforcement povers under this Debenture) the Bank, shall
e applicd in'the f‘ﬂIEmﬂng order: -

iﬂ

th

(c)

T paymment 'of all reasonable costs, chargesimd cxpenses of, dnd incidental (o, the appointment of
the Receiver and (o the exercise of all or any of the powers of the Receiver or the Bank andof any

-other outgoings properly pavable by then. This indludes, withont roitation, the rep’zyamni af

fmonies borrowed a8 referred toin Clanse 15(m) above and the payment oF interest and relted costs,
charpes, and expenses {1 the eétgnt thay the Hard bas consented o the seme being securcdm
priority o the security Created by s Debenturs) and all amounts pavable by the Baink o the.

“Recetver under dny order of any cowrt or sihicrwise.

T payment of remuneration to the Receiver at such wife as may from fime fo fime ve agreed betwoen
thic Receiver and the Bank.
[ payment to the Bank.

Power of Attorney

i7 (as

(b}

The. Company irrevocably, and by way of seeurity, appoints the Bank, any Recciver, gnd any

Administrafor appointed by the Bank and each of their regpective delegatss; jointly and also

individually to be the attargey and dttorneys of the Company. Any attorney i mutliorised by the

Company 1o do all tings which the Compeany may be reqoired 1o -do- unider this Debenturs. This

inclades (without fmitation) that which the Bank, the Receiver orithe Admlmstm{m {or any such

delegatey may

(i} consider necessary ot appropeiate for, or in connection with, the fmprovement, perfection of
profeetion of the security. infended 10 be created by this Debentire; or

(i} the exercise of any of the powers authorities and discretions conférrod under it, _

The Company ratifies and confirmes fand agrecs 1o do so) whatever any such attorwey shall do, or

atreript to do, in the excreise of all or any of the powers, authorities and discreiions meitioned above

ot e this power of attorney. This power of sttorney i3 to secure the performancs of obhipations
owed 1o the dohiges within the teaming of the Powers of Attorney ASLUINTL,

Banki has Pawers of Administrator or Receiver and ofher powers

18, i

(i}

{1ii}

{iv)

Without affecting dany other powers, authorities and discretions of the Bank, all or any of the powers,
athoriiies and discretions conferred upon the Adiminisiraior or Recebver (whether ansing under thig
Diebenture or otherwise) may also be exercised by the Bank at any time afier this Debenfure has
besome caforceable. This is so whelher or not an Admimsirator or Receiver has Been appointed.
The Bauk shall also be entitled to defegaie by power of altorney, or in-any other manner, 1o any
prson or persons all or wey of 118 poeetsanthoritics and discrétions.

Mo such delogation menfioned above shall prevent the subsequent exercise of the powers, authorities
and discretions by the Bank itself or provent the Bank from making anv subsequent delegation of
thery 1o some other person.

The Bank may revoke any soch delegation at any time.
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1. Al any time aficr (his Deberntire shall Bave become enforcaable, G aller any powers conforred by any
mlercst having priority to the security created by this Debentire shall have became exercisable, the Bank
mav redeent such or any other prior infersst or arvange the transfer.of it to-desell, T iay seftle and pass
hw accounts of any ithird parly concerned and dny account so settled and passed shall be conclpsive and
binding on the Compiny, All monies paid by the Bark to the third party i accordance with such
‘accounts shall as fron such payment be due fiom the Conpany 1o the Bank on curvent account and shall
bear i interest and be seeured as partol he Dicht,

20, The rights and rémedics of the Bank vider this Debenture are in addivion 1o, and not in substitufion for,
any rights or remigdies provided by law.

21, The restriction onthe right of tonsolidating mortgages contained in Section 93 of the Law of Property At
1925 ghall not apply to this Débenture,

22, 1y I the Conipany atany tme fails 1o perform and obuerve the enns and obligations contained in
~ this Debenturé, the Bank may (but without being: under any duty 1o do so) take such steps as in its
reasonable opinion may be required to remedy such failore; and
(i) This includes, without limitation, making any payment, and for the purpose mentioned in (i)
above, the Bank-and jts agents may éntei upoir any land of the Company withont being regarded as
having eruered 1nto possession of it

Tndemmity
23 The Comipany agrees to filly indemmnify each of the Bank, the Administéator and the Recetver from and
againge all and any bability they maneht fnour in the exercise {orapparent excriise) of any powers,

authorities and discretions wnder or i connection with this Debentre (with the exception.of Trand or
willial default-on fhe- part of the Bank, the Admdinstrator-or the Receiver, but only to the extont commiticd
by amy of them) or any fathure by the Campany to comply with any of its obligations under this Debenture:

Protection of Purchasers

24 No purchageror gther person dealing with the Bank, the Administrator or the Recelver (or any of their
respective delegates)
(i) shall be bound or entitled lo see or enguirewhether dny power, authority or discretion under {his
Debenture has arisen or become exerciseble;
{iiy be concerned with any notice to-the contrary or 1o see whether any delegation shall have lapsed for
any reasen or boen revoked; or
(i} be bound or entitled to-concery Kimsellwith the proceeds of any sale or other dealing or be
angwieribie i any circurmstances B the application of the said procesds.

Pavment of costs, chiarges and expensiy

25, The Comprny shall reimburse tothe Bank on demand on & full indemnity basis. all costs, charges and
expenses Gnchuding, without limitation, all amowunts reasomdbly determined by the Bank to be necessary 1o
compensate it for dniernal management or sdministration costs, charges and expenses) properly incurred
by the Bank: -
fiy incnsuring this Debentore is effective;
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(i Connection with the improverent, perfection o protection of the secutity Credved Ew thig

Diebentime,

(i} in e excreiseof any rights, remetlics, powers, authorities and discrotions conferred nnder, or i
conmection with tiig T}ﬁﬁentum (together with any vaine added tax or simalar tax charged or
chargeable in respect of i),

All such amoudts shall be debited 1o an account in the name of the Company. Uil they are retmbursed

they shiall bear interest af the raic of three por cent per annum over thie Bank's Base Rate Trom time o lime

calcutated and: mmpwﬂdﬁi monthly and/or according to the Bank's then current practics and shall be-
pavable on demand, They will be secured as part o thi Debt by this Debenture,

Indiépendence of Security

26, {a)  This Debemure shiall be in addifion to, and independent of, every other security which the Bank niay
Al any fime hold for any of the Debt seeured by this Dekientire.
(B} Mo prior scourity held by the Bank over all of any of the chazged property shall merge in the security
ereated by this Debenturg, _
(&) This Debenture shall remain. in full force and effect as a continuing security nnless:and until the
Bank discharges it

Bank'vpovwers to deal with Adcoinis and Money Reeciveid

7, (ay  If the Bank receives tiotice of any subsequent charge orother interest affecting all orany of the
charged properly, the Bank iy open # new acconnt or accounts for The Compiiziy in its books.

(by 1T the Bank does not do so, it sfmii e regarded as baving dond so unless the Bank pives express:
written notice tothe contrary to-the Company, Notwithstanding any approprintion by the Company
to the contrary, a8 Trom the tie of teceipt of such notice, 4l pavinents made by the Company 10 the
Baik (othicr than (hose dealt with under Clause 3(ny) shall be trested as having been eredited 1o a

new aceormt-of the Company. Such payinents will ot be appiied in reduction of the dimosnt dug,
owing or incurred from the Company to thé Bank at the time when it recéived the notice.
I {a) Al moniey received, reécovered or realised by the Badk under this Dgberiure Gncludiog tlic proceeds
- of any conversion wider Clause 30 below) ay, in the rensonable discrétion of the Hank, be credited
Iy Ay suspetse o impersenal gocount.
) "ﬁm\ may be hel & i suel aceoit. for so Tong 48 the Bank may think it pending the Appl wazion fron
{im to time of snihomonies and all acored inferest fat the rate, 15 any, sgreed in writing, Between The
Company and the Bank from time to tisne) i or towards the discharge of the Debl.

20 The Company waives any right of sel-off it may have now, or at any time inthe fotore, in respect of the
Prebt (neloding sums payable by the Company under this Debenture).

Currency Conversion

. (@) Forihe purpose or pending the discharge of the Debt, the Bank may convert any monies received,
recovered or realised by the Bank under this Debenture Ginchading the proceeds ol any previous
conversion under this Clause) from their existing correnty of dencmination inta such other currency
of denomingtion a8 the Bank mey réasoasbly think it '

() -Any qnclveonversion shall be miade ot the Bank's then prevailing spot-selling rate-olexchanpe for
such other currency apainst the existing currency,
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() Each previous reforence fo s Clagse 1o o correnoy exiends 1o fnds of that currency and, for the
avoidance of doubt, funds of one curreney fmay be converted into different funds of the sume
CHEFEACY: ) '

Dealings with you and others

71 The Bank miay, in its diseretion, grang time, o1 niake any other arrangement, variafion o refeasc with any
DETEAN. 0T EERN0NE ol paErty i this Debenture {whether or not such person or porsons arc Jointhy Hablewith’
Ahe Conysany) in respect of any of the Dbt or of any othier scmm.}'_fm i 10t does, 3t will not in gy way
affeet either this Debenture or the Lliability of the Company for the Debt

“Banl's Right of Set O

32, In addition te all rights of set-off conferred by law, the Bank may set-off any money standing from time g
tinie 46 this credit of any accomit the Compény has with the Bank against the Debi

Preservation and Retention of Security

33, i) Any settlement, discharge or rélease berween: (i) the- Company and {ii} the Bank, fhe Adsainisieator

ar the Receiver (the "Relevant Person(s)"y shall beconditional upon no security given, or payment
made, fo the Relevant Person(s) by the Company (6 any other person) being avoided or reduced a5 o
result'of any provisions or eiactiments relating o insolvency for the ume being in force in any
Furisdiction.

(by. Tn ilieevent of sucl secutity or payment being avoided or rednced, the Relevant Person(s) shall be
entiiled o recover (he value or amount of sech secirity of paynent from the Company subsequently
as if such settlement, discharse or relesse had not occurred,

34, () Notwithstaading any other provision of this Debenture, or amy-release, seftloment, dischargeor

© arrangetuent given or made by the Bank, the Bank may retain the secusily created by this Debeniure
(il all documents evidencing tile fo'the chiarped proparty or any part of it deposited with 1).
follewing the payment and discharge i full of the Dbt for a period of twe yoars and one moath after
such dischiarge

by Ifat any rime during that period, dny step i taken for the Administration or windiig-up- {whether
volumiaey ar compulsory} of the Company or any avalogous procecdings shall be conunenced, the
Batk may contimie fo retain {his sccurity and the documents mentionad above for such further
period as the Bank may Festinably delermine

¢y The security created by thig Diebenture and doewmients relaiing to il shall be deciid t have
contimed to Tave been held as secunty for the Debt.,

Notices Governing Law and Jurisdiction

35 Without affecting any-other tawdul miethod of sérvice, any demiasid or ndtice 1o bie made or given by the
Bank 1o the Company {including without limtation, s denand For payment of all or any of the Debty may
be made or given by wiy manager or officer of the Bank or of any braschi of it -

{1y By letter addressed to the Company and delivered to any officer ol the Company at any place of sent
by firsi-class post to; or Jella the regisiered office of, the Company orany place of brsingss o
activity of the Company last known o the Bank. 17 sent by post it shall be regarded as having been
wiade or given at noon o the second day following the day the letter was posted.
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36 {35 This Debenfure will be governad by and constried 1n accortince weath Enpligh B g wd claims
' and ézg;maes {mr: Inding non- mmmzmmi clmmﬁ and disputes) arising out of or tn connection with this
Diebenture, its: subject matter, negotiation or formation will be determined in ﬂcr:mdfmce with
English law:
) Poth the Company and the Bank submit to the non-exclusive jurisdiction of the touris of England
avid Wales in rélition 1o all clahms, disputes, differences or other matters (including nion-contractual
-claims, dispates, diferences or othay maitersy arising out of or iin connection with ihis Debenture.

Disclosure of Enformation

17 The Compary consents to the disclosure by the Bank of any information aboul the Company, this
Diebenture, the charged property and the Debi - _
(a)  foany person.to whom the Bank has transferred. or proposes or may propose lo transfer, all orany of
EE: rzghm urider this Debenture snd/or the Tiebt and to any rating agencics dnd any advisers 1o the
Bank inconnection with such transfer, and/or
{8y 10 amy porson with whom the Bank has eatered {nlo, or proposes foeniér v, any contraciual
arsavigenmieing in conriection will this Debentire and/or the Disbt; and/or
(€} wany company within thi HSBC Group béing HEBC Holdings ple and its associated and subsidiary
corfpaiies from fime o time, or any of its'or their agents, andfor
(d}  any insurer who is o, or who proposes to, pravide isurance to:the Beink i fespact of the charged
property, this Debenture and/or the Debt, and/or _
() loaiy oiber person 1o whom, and 1o the extent that, such information 15 required (o be disclosed by
any applicable iw-or reguldtion.

“Teansler of Rights

3% (@) The Baok may trinsfer allor any of itk vights wnder this Debenture andfor the Debt w any person at
anv time, '

by 1T the Bapk-fransfers oll or any of its rights under this Debenturg and/or the. Debt, the Company’s
T 31&5 wnder thz& Debientuyre aid/for the: Db {as e case wiay be) will stay exactly the same,

(6} ‘The Corapany wil lbc bownd o any porson o whorn the Bank transfors any such rights. That person
will have the Bank's-powers and rights so fur 25 the Bank transfors these to that porsar. The Bauk
will be réleased automatically from its obligations to the Company so Tar as that person assumes the
Bank's oblipations.

ey The Company will at the wepense of the Bank or the person to whom the rights are transferred, do
anviling reasonabli requested by the Bank to effect-a transfer of all or any of its viphis under this
Debentnse and/or the ebt. ' '

{ey The Company will nol trangfer-all or any part of i{s rights under this Debenture and/or thie Debt
without the prior written consent of the Bank.

i Fnihese Transfer of Rights provisions and in the Disclosure of Information provisions above,

(% thewre transfer means sale, ';wg‘j;gnmemza'nﬁfﬁ r frangier;
(i) thee fermy righits means righits; benefits wdfor obligations; and
(ii) the term persen means any persotn, trast, fund or other entity.
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The Bank's written consend snd reasonable veqairement

30,

al

by

Wheri thi words "withont the Bank's weitien cousent” dppear inany Clause, e Bank will aot
impcasonably-withhold consent. The Cospemy mpiees that i 1s reastnable foe the Babk wreluse to
comsem (o something if, in the Dank's réasonabie opinion, i ld‘&-cf&sc}l} a_ff fects ordiight alftce:

() the Baik’s sceurity under this Trebenture anud it gl t

A thevalue uﬁh.u wlnigh is secured 1o the Bank and its a'mhn ‘2{: Sdi tlib Fame;.

{H)  the By abilify to recover thi Debl:or

Ay the assessment of the valoe of this Debenture as arassel of the Bank,

Whicre the words “the Bank reasonably requires” appear in any clause, the Company agrees that is

reasonable for the Bank fo require sométhing if, ir ihe Baak's stasonable epinion, it will or might

T LA EN '

(i) the preservation of the Bank's security under this Debenture or the valug of that which s secured
By or '

{11} thie Bank'sability fo recover the Dbt

Sevprance and Modification - Unenforceabilily

40 (ay  Iany of the Clavses (or part of a Clause) and/or any of the paragraphs (or part of & paragraph)
bicames invalid or unenforceable in any way under any law, the validity of the remaining Clauses

‘{or part of a Clause} or paragraph (or part ofa paragraphy will not in amv-way be affected or

inpaired.

by Hany iovalid of neeaforcenble Clause o paragraph mentioned above (or part of either) would not be
fivatid or unenforceable iTits form or effect were modified o any way, iU shall be deetiied o Have the
modificd form or effect so long as the Bank consents
Imterpreation
41, (g)  Theexpiessions:-

(i) "he Comnpany” shall include aily person Tromy tine o time deriving ttle wider the Company:

(11} "the Bank® shall include 118 soceessors sid transforess and in botli dases to the extent of their
re:s;zccm ¢ Fights and bengfits (including; without Hmitation, any person in whont under the

lnsws of such person's place of incorporat:on ail or sibstantintly all of the assets and liabilitics
of the Biink become vosted),

i environmental Taws® includes sl applicable laws, regulations and direciives (and all nolices,
circulars, orders, judgements and decisions of any court'or other competent authorily n any
Jirisdiction} concerning the pollution or protection of the envitonment or the health of
humans, animals or plants. This includes, public and workers™ health and safety, the
generation, use, treatment, storage, transportation or disposal, or discharge or release into the
crivironmetit, of any chendcals of other pollutants orcontaminants or industrial, radioactive,
danperous; toxic or hazardods substances or wastey (i whatever form and including noise
and genetically modified organisms),

{iv) Tenvironmental permits” means all permts, Hiconses, consents, approvals, certificates and
other authorisations (including all conditions apilicable to them) required wrider any
‘environmiental Tavws,

) "holding company® *subsidiary® and "subsidiary undertaking” shall have the meanings
respectively set oot in the Companies Act 2006 (as the same may be amended, varied or
replaced from fime o time).
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i Aw referince tow person shall include nny person, corbpany, corporation, body corporate,
povernment, state (or dgency of a siate) dnd uny association or parinerskip (whether or not having
legal personality) of any of these: ) '

(€] Any reftrente 1o ooy siatate or any-kedtion ol any statale shall be regarded sy including refercicd to
aniy statuiory modification orre-engetment.of it for the Hime being in foree.

{d)  Heferences (o-the singulir shall include the plural and vice versa; the nse of the male pronoun shall
include the female and newter, the use of the neater pronoun shall include both the male and 1he
ferale.

() The headings are used for giidance only,

Company’s vomplianee with Memorandum amd Articles of Association

43, Thg Comprny confinms that this Debenture does noi contravene suy of the provisions of its Memorandun
and Articles of Associxiion..

TN WITNESS thig Deed has betn excouted and i intended 1o be and is delivered on the date first mentioned
above,

The First Schedale referced 1o above
Part 1
{Frechold and/or leaschold Tandy
Registered Tide

All the property{ies) compriscd in the following tite(s) at ot Land Repistry:

AMnregstered Tiele

All the property(ies) now vested in the Conpany ad comprised in the Deed(s) referred 1o below

Part X
(Prior mortzages or ofbier matters relating 1o the property described above)

The Second Sehedule referred to above
(Chattels and/or other property)
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ng'ﬁﬂm@;ﬁ. - intporiant fegal docoment, HSHC Bank ple strongly recommends that you séels the advice
- of your solicior dr other legal adviser before signing this Deed.

Hignicd as o

{REDACTED}

Signatire

Marae in il

{Forusebya

(REDACTED) il S

Signature

{Block letters)

Mame i full

Signed g & deed by the Coimpany acting by

Sigmature. | B Ticecior

Name oy fail .
Block letiers) (e use vikere one
divedtor 1§ mthorised

hits3 ‘ﬂgﬂ}
tir the presencs of
Sipnature of
WIHRCES Witness.

Full nameof wiliess

" {Block lenters)
Address:

Crecupation:

Bor and or ichall ol HSBC Bank plo
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only.
This Refease mnde the day of bwo thousand and
BETWEEN (1) HSBC Bank ple {"the Bank")

and (2)
("Lhe Company™)

Witnesszs that the Bank hereby releases 1o the Company all the proporty now comprised i-or charged by the within
wrilten Debenture from sl inondes seepred by wnd Trom all elaimé e demands under the within wiitten Debenure;

by witnioss whoreof this doenment which is intended to take effect as u doed has been duly execoted the day and vear
first before writleon.

SIGMED AND DELIVERED

E‘j,’

{Signatpre}

as the attorney-and on behall of HSBC Bank pic
inthe presenoeof,

Full same ol wilhiess

Signature of witness:

Address

Qrenpation
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