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B.E.C. (INGOLDMELLS) LIMITED (REGISTERED NUMBER: 01266579)

BALANCE SHEET
31 DECEMBER 2017
2017 2016
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 1,838 2,164
Tangible assets 5 109,434 107,648
Investment property 6 377,500 377.500
488,772 487,312

CURRENT ASSETS
Stocks 229,622 251,945
Debtors 7 7,622 9,969
Prepayments and accrued income 5,345 5,071
Cash at bank and in hand 22,453 12,330

265,042 279,315
CREDITORS
Amounts falling due within one year 8 127,554 125,039
NET CURRENT ASSETS 137,488 154,276
TOTAL ASSETS LESS CURRENT
LIABILITIES 626,260 641,588
CREDITORS
Amounts falling due after more than one
year 9 (43,853) (48,997)
PROVISIONS FOR LIABILITIES - (22,279)
NET ASSETS 582,407 570,312

The notes form part of these financial statements
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B.E.C. (INGOLDMELLS) LIMITED (REGISTERED NUMBER: 01266579)

BALANCE SHEET - continued
31 DECEMBER 2017

2017 2016
Notes £ £ £ £

CAPITAL AND RESERVES

Called up share capital 5,000 5,000
Share premium 1,399 1,399
Fair value reserve 11 101,495 101,495
Retained earnings 474,513 462,418
SHAREHOLDERS' FUNDS 582,407 570,312

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2017,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December
2017 in accordance with Section 476 of the Companies Act 20006,

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

@) Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as
(b) at the end of each financial year and of its profit or loss for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies
Act 2006 relating to small companies,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 17 September 2018 and were signed on
its behalf by:

A E Chapman - Director

Mrs L R Phillips - Diractor

The notes form part of these financial statements
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B.E.C. (INGOLDMELLS) LIMITED (REGISTERED NUMBER: 01266579)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

STATUTORY INFORMATION

B.e.c. (Ingoldmells) Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of [reland”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as
modified by the revaluation of certain assets.

Turnever
Turnover is measured at the fair value of the consideration received or receivable, excluding
discounts, rebates, valuc added tax and other sales taxes.

Turnover represents retail sales in the year net of vat

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment loss.

Computer software is being amortised on a reducing balance basis.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of
each asset over its estimated useful life.

Long leasehold - 2.5% on cost
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from
changes in fair value is recognised in profit or loss.

Stocks
Stocks are valued at discounted retail price after allowing for obsolete items and discounts

Hire purchase¢ and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period
of the lease.

EMPLOYEES AND DIRECTORS

The average number of employees during the vear was 8 (2016 -6 ).
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B.E.C. (INGOLDMELLS) LIMITED (REGISTERED NUMBER: 01266579)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

INTANGIBLE FIXED ASSETS

COST

At 1 January 2017

and 31 December 2017
AMORTISATION
At 1 January 2017
Amortisation for year
At 31 December 2017
NET BOOK YALUE
At 31 December 2017
At 31 December 2016

TANGIBLE FIXED ASSETS

Fixtures
Long and
leasehold fittings
£ £
COST
At | January 2017 107,474 65,808
Additions - 6,485
At 31 December 2017 107,474 72,293
DEPRECIATION
At 1 January 2017 12,411 55,480
Charge for year 2,379 1,755
At 31 Decamber 2017 14,790 57,235
NET BOOK VALUE
At 31 December 2017 92,684 15,058
At 31 Deeember 2016 95,063 10,325
INVESTMENT PROPERTY

Computer
software
£

10,730

8,566
326

8,892

1,838

2,164

Motor
vehicles Totals
£ £

38,590 211,872
- 6,485

— 0309
38,590 218,357

36,333 104,224
565 4,699

1,692 109,434

2,257 107,648

Included in land and buildings are investment properties valued by the Banks Long & Co at £377500

on the basis of their open market value at 31st December 2015,
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B.E.C. (INGOLDMELLS) LIMITED (REGISTERED NUMBER: 01266579)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

INVESTMENT PROPERTY - continued

Fair value at 31 December 2017 is represented by:

£
Valuation in 2004 11,905
Valuation in 2008 20,000
Valuation in 2009 10,000
Valuation in 2015 81,869
Cost 253,726
377,500
If the investment properties had not been revalued they would have been included at the following
historical cost:
2017 2016
£ £
Cost 317,858 317,858
Investment preperties were valued on an open market basis on 31 December 2015 by Banks Long & Co
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Trade debtors 3,906 6,170
Other debtors 3.716 3,799
7.622 9,969
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Bank loans and overdrafts 7,642 7.449
Trade creditors 89,212 94,651
Taxation and social security 1,050 3,487
Other creditors 29,650 19,452
127.554 125,039
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B.E.C. (INGOLDMELLS) LIMITED (REGISTERED NUMBER: 01266579)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

10,

1.

12.

13.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN

ONE YEAR
2017
£
Bank loans 43.853
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal 15,440
SECURED DEBTS
The following secured debts are included within creditors:
2017
£
Bank loans 50,956

The bank loan is secured by fixed charge over the company's investment property.

RESERVES

At | January 2017
and 31 December 2017

RELATED PARTY DISCLOSURES

The company operates part of its trade from land premises owned by the directors. No rental charge
is made by the directors for the use of these facilities.

ULTIMATE CONTROLLING PARTY

The company is controlled by Mr A Chapman and Mrs L Phillips dircctors and majority sharcholders.
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